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PEFNYJIATOPU
3BEPITAIOTb KYPC

IWOTWXHEBM 3BIT
®PCi €ELB MMYIOTb CTaBKK 6e3 3MiH
teyrp vt ) KYPCK

CKopo4eHHS 30BHilHbOro aediuurty wic
HBY nipBuwWMB 06NiKoBYy cTaBKy A0 16,5% Bamora 3MiHa,

%
MUWHYNOro TWXHS CBITOBI (DiHaHCOBI pWHKM nepebBysBann nig BNAW- EUR/USD 11172 02 16 49
BOM pillleHb MPOBIOHWX LEHTpanbHWX OaHKiB, nybnikauii Ko4oBMX
MaKpPOEKOHOMIHHUX [LaHUX Ta KOPMOPATUBHOI 3BITHOCTI. HanpukiHL TviskHs | ©BP/USD IR il Ol
nocvnunacs obepexHicTb iHBeCTOpiB Yepe3 NoboloBaHHS LLOLO OKYMNHOCT USD/UAH 45,3526 0,33 1,5 7,1

MacCLITaOHNX IHBECTULIN Y LUTYYHUI IHTENEKT i 30epexxeHHs reononitTmyHmnx
PU3MKIB: POHAO0BI PUHKM OMUHWUANCA Mif TUCKOM, LLiHW Ha HadTy 3pocnn,
TOLI K 3010TO MPOAOBXMO AelleBLLaTH.

OPC CLLA 3a nigcymkamm 3acigaHHs 27—28 X0BTHs 30eperna LinboBui
nianasoH craBku federal funds Ha pisHi 3,75-4,00% pidHKX. PilleHHs
nigtpumanu 10i3 12 uneHis FOMC, Tofi ik ABOE BUCTY MW 3@ NiABULLEHHS
CTaBkM Ha 25 6.n. ®PC 3a3Ha4ymna, WO eKOHOMIYHA aKTMBHICTb 3pOCTaEe
CTINKMMU TEMMNaMK, BOAHOYAC iHDASALIA 3aMWAETHCSA NiABULLEHOLO.

EkoHomika CLLIA y |1l kBapTani 2026 poky 3pocnia Ha 3,4% (y nepepaxyH-
Ky Ha pidHnn Temn) nicns 2,2% vy |l kBapTani, NepeBULLMBLLN KOHCEHCYC-
nporHo3 y 3,2%. MpnckopeHHs eKOHOMIYHOMO 3POCTaHHsA 3abe3nednnn
IHBECTMLT, CMOXMBYi Ta A€P>KaBHI BUTPATU, TOAI 9K CKOPOYEHHS eKCnopTy
4aCTKOBO CTPUMYBano AnHamiky BBIT.

Hoxoan HacenerHa CLLIA y BepecHi 3pocnvt Ha 0,2% M/M, a CMOXmBHI
BUTPaTV — Ha 0,5%. BoaHo4acC peanbHi CNOXMBYI BUTPATU Maike He
3MIHUNNCS, OCKINbKM NMPUCKOPEHHS IHGNALLIT MPakTYHO HiBEMOBAaNo 3po-
CTaHHS HOMIHaNbHMUX BUTPAT.

KinbKicTb MepBMHHMX 3asBOK Ha Aornomory 3 0e3pobitta ckopoTuna-
¢ Ha 1,0 TMc. — go 194,0 Tuc., 3anuaymcs Nobnmsy GaratopidHnX
MiHIMYMiB. H13bKNI piBEHb 3a8BOK CBIAYNTL NPO 30epexeHHs CTIKOCTI
aMepPUKaHCbKOrO PUHKY NpaLy.

€6 29 XOBTHA 3a NiAcymMKamu 3acifaHHs 30epir yci Tpy KIIo4OoBI
MPOLEHTHI CTaBKM ©e3 3MiH: [eno3nTHy — Ha piBHi 2,50%, ctaBky oc-
HOBHMX oOnepauin pediHaHCyBaHHS — 2,65%, MapXunHanbHoro kpe-
OnTyBaHHA — 2,90%. €LIb HaronocuB, WO nodanblile 3pOCTaHHs LiH Ha
€HEeproHocii NOCUIIOE IHPAALIVHI PU3MKM Ta BOAHOYAC CTBOPIOE PU3MKM
1119 eKOHOMIYHOTO 3POCTaHHS, TOMY HACTYMHI PiLUEHHS 3aneXaTMyTb Bif,
HOBVX MaKpPOEKOHOMIYHMX AaHVIX.

EkoHomika €Bpo3oHM y Il kBaptani 3pocna Ha 0,4% nOpiBHAHO 3
nonepefHiM KBapTanom, CBia4aTh nonepeaHi AaHi €spocraty. Y piyHOMY
BMMipi BBIM 36inbwimnecs Ha 1,3%.

MWHyNoro TMxHS Toprii No napi eBpo/nonap BifdyBanucs B AianasoHi
1,1105/1,1227 pon. CLLIA 3a eBpo.

www.pumb.ua

[lenapTaMeHT iHBeCTULiHOro Bi3Hecy
Byn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 7580,1 -0,6 -0,9 10,7
FTSE 100 (BB) 10729,8 0,4 1,2 8,0
Dow Jones 51770,3 -0,9 1,7 7,7
Nasdaq 25437,0 2,0 -5,3 9,4
MSCI (Cx.€sp.) 84,4 0,6 2,6 19,5
KJTIOYOBI CTABKMN
THKH. mic. 3 mo4.
3MiHa, 3MiHa, pOKY,
®PC, % pidH. 3,75-4,00 0,0 0,0 6,7
€LB, % piyH. 2,650 0,0 0,0 23,3
HBY, % pidH. 16,500 3,1 3,1 6,5

TOBAPHI PUHKMN

THXKH. Mic. 3 1m04Y.
3MiHa, 3MiHa,
Brent, non./6app. 113,4 1,5 19,3 88,3
la3, eBpo/MBT*rog 104,7 12,6 44,3 270,0
3051070, A0N./YHL. 3874,6 -3,0 -6,8 -10,3

[xepeno: Bloomberg;
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MnaTtbkHMin 6anaHc

[ediunt noToyHOro paxyHKy MnaTixkHoro GanaHcy YKpaiHW y BepecHi
2026 poky 3By3uBca 1o 2,0 mapg gon. CLUA. OCHOBHNM YUHHMKOM CKO-
poyeHHs aediumTy ctano 36inblleHHs HaaXoOXKeHb rPaHTOBOI 4OMOMOMN
BiZL Mi>XKHapOAHMX NapTHepiB. BoaHo4Yac 3pocTaHHs IMNOPTY TOBapPIB i CKO-
POYEHHS X EKCMOPTY CTPMMYBaNM NOAASbLUE 3BY>XEHHS AedilnTy.

be3 ypaxyBaHHS peiHBECTOBAHWX JOXOAIB i FPaHTIB AediumT cTaHoBUB 5,7
mnpg gon. CLUA.

EkcnopT TOBapiB y BepecHi CKopoTnBCsA Ha 7,4%, a MOro obcsaru craHo-
Bunu 2,7 mnpg pon. CLUA. Hanbinbliue 3HM3MBCA eKCropT npomyKLii
MeTanyprii — Ha 50,5%. EkcnopT npoAoBobYMX TOBAPIB CKOPOTMBCA Ha
3,4%: 3pOCTaHHs MNOCTaBOK HACiHHA oniHKUX Kynbtyp (y 1,6 pasa), onin
i XupiB (Ha 10,6%), Mono4HMx nNpopaykTis (Ha 43,4%) Ta NPOMYyKTIB
Xap4oBOI MPOMUCIIOBOCTI (Ha 2,2%) Oyno HiBENbOBAHO CKOPOYEHHAM
eKCrnopTy 3epHOBMX KynbTyp (Ha 44,8%) Ta M'ACHWX NPOAYKTB (Ha
7,7%). TakoX 3MEHLLNBCA eKCropT npoayKuil MalmnHoOyayBaHHs (Ha
21,7%), MiHepansHUx npodykTis (Ha 13,5%), aepeBuHM Ta BUPOGIB 3
Hel (Ha 4,0%), npomucnosunx Toeapis (Ha 1,5%) i npogyKuii XiMi4HOT
npommncnoBocTi (Ha 0,5%).

Y BepecHi 2026 poky B HOMiHanbHOMY BUMIipi Hanbinblle CKOPOTUBCS
eKCnopT A0 KpaiH A3ii Ta APpuKK. TakoX 3HU3UANCH NOCTaBKM A0 KpaiH
CH[. BogHodac 3pic ekcnopt ao kpaiH €C 1a MigHi4HOI i [iBAeHHOT AMe-
pyIKN.

IMNopT TOBapIB Yy BepecHi 3pic Ha 17,9%, a oro obcsarn ctaHoBunm 8,9
mnpa non. CLUA. EHepreTmyHMi iMnopT 30inbwmBcs Ha 42,0%), nepe-
BaXKHO 3@ PaxyHOK 3pOCTaHHS iIMNOPTy HadTonpoaykTiB y 1,7 pasa, Todi
AK IMMOPT BYrinas, NPUPOAHOro rasy Ta enekTPOeHeprii CKOPOTUBCA Ha
64,9%, 15,7% T1a 15,3% BignoBigHO. HeeHepreTM4HMI IMNOPT 3PiC Ha
14,6%, 30KpemMa 3aBAsKuM 30iMbLIEHHIO IMMOPTY NPOAYKLiT MalmMHoOyay-
BaHHS Ha 37,8%. TakoX 3pic iMNOPT NPOMUCIIOBYMX ToBapiB (Ha 21,8%).
BomoHoYacC CKOPOTMBCS IMMOPT MPOAYKLIT XiMiYHOI npomuciosocTi (Ha
14,2%), npopoBonbyMx ToBapiB (Ha 13,7%), HOPHWUX | KONMbOPOBMX
meTanie (Ha 5,2%), nepeBuHN Ta BUPoOIB 3 Hei (Ha 3,6%).

Y BepecHi 2026 poky Hambinblue 3pic iMNopT ToBapiB 3 KpaiH Asii. Ta-
KOX 36inblumnnmcsa noctaskm 3 KpaiH €C, MiBHi4HOI | MiBAEHHOI AMepUKA.
IMNopT 3 AQPUKK 3aNULIMBCA Ha PIBHI MUHYNOMO POKY, TOAI K MOCTaBKM 3
ABcTpanii Ta kpaiH CHJ1 ckopoTunmcs.

HediumT Toprisni nocnyramum poswmpmsca oo 0,9 mnpa zon. CLUA.

O6CarM NpUBaTHMX rPOLLIOBUX NepekasiB 3HM3MNNCS Ha 6,0% i cTaHOBUMN
0,6 mnpg zon. CLLIA. 3aranom rpoLloBi nepekasu, Hagicnani oQiliiH1umm
KaHanamm, ckopotmnucs Ha 3,8%.

Yucre 3an03n4eHHS Bif 30BHILLHBOIO CBITY Y BepecHi CTaHoBmno 1,9 mnpa
non. CLUA.

Yuctmin Npunave 3a (IHAHCOBMM PaxyHKOM cTaHosus 1,3 mMapa, Jon.
CLUA. OCHOBHVM AXepernom npunivey OyB Lep>KaBHUM CEKTOP: YMCT
HaOXOOXKEHHA KPEeOUTHMX KOLUTIB Bif, MiXXHapOAHWX NapTHepIiB CTaHOBM-
1,0 mnpa gon. CLUA.

Yuctum NpUnane NPsSMMX iIHO3EMHKX IHBECTULM OLUiHeHo B 125,0 MiH
non. CLUA.

Yucre 3MeHLLIeHHS 30BHILIHBOI MO3MUiT BaHKIBCbKOTO CEKTOpYy 3a MopT-
enbHMMM Ta IHLWVMU iIHBECTULiSMYU cCTaHoBUI1O 264,0 mnH non. CLUA.

MnaTixkHWin BGanaHc y BepecHi 3BegeHo 3 dediumtoM y 0,6 mMnph Jon.
CLUA, Togj 5K y BepecHi MUHynoro poky 0yno 3adikcoBaHo npodiuuT y
0,4 mnpg zon. CLUA. Yucti Bunnaty MixkHapoAHOMY BanmioTHOMY hoHAy
craHoswnm 0,3 mnpg gon. CLUA.

[xepeno: HBY

02 nucronapa 2026 p.

OCTAHHI MAKPOEKOHOMIYHI AAHI

IToxa3Huk

3Ha4YeHHS

Canbho paxyHKy NOTOYHMX OnepaLin y -2,0
BepecHi 2026 poky, mapg gon. CLLUIA

[xepeno: HBY

ANHAMIKA CAJIb1O PAXYHKY
MOTOYHUX ONEPALIN (MmnH pon. CLUA)
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Ixepeno: HBY

MDKHAPO[HI PE3EPBU
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PUHOK OBJIITALLIN TA AEP)KABHI ®IHAHCU

27 xoBTHA 2026 poky MiHictepctBo dhiHaHCiB YkpaiHu npoBeno
LOPO3MILLEHHSA TPbOX BUMNYCKIB rprBHeBMx OBJIM, oguMH i3 sik1x MaB CTa-
TYC BIiMCbKOBWX 00miraLivi. MNMonuT iHBECTOpIB CYTTEBO NMEPEBMLLMB 3aMpo-
MOHOBaHW 06CAr 3a IBOMA 3 TPbOX IHCTPYMEHTIB, BOAHOYAC HaMbinbLLa
aKTVBHICTb 3@ 06CsAroM 3asBoK croctepiranacs 3a OB/ 3 noraweHHaM
y rpyaHi 2029 poky (6eHumapk-OBLMM). 3a pe3ynsrataMu ayKLioHy
BCTAHOB/EeHa [AOXiAHICTb BincbkoBMx OB 3HM3MNAcs MNOPIBHAHO 3
nonepeaHimM PO3MILLEHHAM.

MonuT Ha BincbKoBI rpreHeBi OBAIM 3 noraleHHaM y BepecHi 2027 poky
Cknagascs 3 59 3a8B0K Ha 3aranbHy cymy 9,0 MApg, rpH (3a HOMIHaNbHOI
BapTiCTio) 3i CTaBkamu y fAianasoHi 14,90-15,03% pidyHmx. OOMexeH-
HA obcsry Bunycky craHoBuno 2,0 Mnpg rpH. BctaHoBneHu piseHb
poxigHocTti cknaB 14,95% pidHux. MiHictepcTBo diHaHciB Bigxunmno 20
3asBOK.

OBAN (HeBincbkosi) 3 norateHHaM y motomy 2030 poky 3ibpanu 26
3asBOK Ha 3aranbHy cyMy 793,7 MIH rpH (3a HOMiHaNbHOK BapTICTIO) 3i
CTaBKaMu y fiana3oHi 16,30-16,80% pidHnx. OBMexeHHs obcsary Bu-
nycky ctaHoBwuno 1,0 Mapa rpH. BctaHoBneHMn piBeHb JOXIAHOCTI CK1aB
16,50% pidHMX. MiHICTEpCTBO (PiHAHCIB BIAXMANIO 3 3a5BKU.

OBJN (HeBincbkoBi) 3 noratueHHsM y rpyaHi 2029 poky 3ibpanu 19 3a-
AIBOK Ha 3arasbHy cymy 15,3 Mripa rpH (3a HOMiHanbHOK BapTICTIO) 3i
CTaBkamMu y gjanasoHi 11,92-12,29% pidHnx. OOMexeHHs obcsry Bu-
nycky ctaHoBwuno 5,0 mnpa rpH. BcTaHoBNeHMI piBeHb AOXIAHOCTI CK1aB
11,97 % pidHnx. MiHicTepcTBO (hiHaHCIB BIAXMANMIO 8 3a9BOK.

3a pe3ynsTataMu aykLUioHy A0 Aep>aBHOro BioaxeTy Hyno 3anydeHo 8,0
MApA FPH.

3a MUHYNMA - TUxaeHb  obcar OBATM B obiry 3MeHWMBCS Ha 7,8 MnpL,
rpH, i, 3a nigcymkamu 30 XOBTHS, 3aranbHa cyma ctaHoBuna 1 9841
ML rPH (38 CyMoto OCHOBHOTO Bopry).

[OTOYHOIO TWXKHA 3aMyaHOBaHO MoralleHHA ogHoro Bunycky OBl 3a-
ranbHoto cymoio 19,5 mnpa rpH (04 nuctonaga).

ONEPALII HBY

29 >xoBTHs [lpaBniHHA HauioHanbHoro 6aHKy YKpaiHW yxBanu-
1O pilleHHa niaBuWLMT obnikoBy cTaBky 3 30 XOBTHA Ao 16,5%
3 oAy Ha CyTTeBe MOCUMIEHHA LIHOBOrO TWCKY Ta MOripLIeHHs
iHDNALIMHMX o4iKyBaHb. Lle pilleHHs niagTprMae NpuBabnmBICTb rpuB-
HEBWX aKTUBIB i CTIMKICTb BANOTHOrO PUHKY, WO AacTb 3MOry 36epertu
KOHTPOJIbOBAHICTb IHPNALIMHMUX OYiKyBaHb Ta LIiHOBOI AMHaMiku. HBY
FOTOBUIM FHY4YKO pearyBaTi Ha MoAanblli 3MiHW B PO3MNOAiNi pU3KKIB,
3BaXkalouy AK Ha CTIMKICTb LIHOBOTO TUCKY, Tak i Ha MMOBIPHI edhekTH Bif,
nocnabneHHs eKOHOMIYHOI aKTUBHOCTI.

3aranbHa cyma KyniBni genceptuikaTiB y4acHUKaMU PUHKY MUHYNOMO
TUXHS CTaHOBMNA 2,687 TPMH rPH i3 HUX 2,678 TPAH rpH — OEMNO3UTHI
cepTudikaTy oBepHanT (cTaBka — 16,00% pidHMX).

MocTinHO mitoYoto niHielo pediHaHcyBaHHa HBY (oBepHanT) y nepiog
26 — 30 O0BTHs OaHKM He KOPUCTYBANMCh.

30 XOBTHs BifOYBCS TeHOEp 3 PO3MILLEHHSA AeNO3NTHUX cepTUdikaTiB,
3a pe3ynbTatamu Skoro Oynv 3ajoBoseHi 3asBku 15 BaHkiB Ha cymy 10,0
MIIpA rpH (cepeaHbo3BakeHa cTaBka — 18,90% pidHuX, UiHa BiACKY —
19,14% pi4Hnx) cTpokom 10 91 aHs.

Canbpo onepauiv lep>kaBHOro kazHayencTsa y nepiof 26 — 30 XOBTHS
CTaHOBWIO 66,7 MNP rPH.

JTiKBIAHICTb OaHKIBCbKOI CUCTEMM YTPUMYETbCSA Ha PEKOPAHO BUCOKOMY
pisHi (MoHag 990,0 mnpg rpH).

[xepeno: MiHictepctBo diHaHciB Ykpainu, HBY

02 nucronapa 2026 p.

PE3VJIbTATU PO3MILLEHHA oBAN

K-Tp
noja- 3anyd.
HUX / cymMma,
3aZ0BOJI. MJIH

3aABOK
27 Xo0B. 322 oH. 11,94% 59/39 2037,95
27 Xo0B. 1211 gH. | 16,49% 26/23 609,39
27 xoB. | 1134pgH. | 11,95% 19/11 5345,37

[xepeno: MiHictepctso iHaHCiB YkpaiHun

CTPYKTYPA BJIACHUKIB OBAN

OCT. THXKH.
BracHuk 3Ha4Y., 3MiHa,
MJIpA IPH %

HBY 654,8 0,0 -0,2 -1,5
BaHku 903,1 -0,6 -1,6 -3,6
Op. ocobum 208,6 1,5 -0,2 -1,7
CTp. KOMNaHii 26,1 0,5 1,6 10,6
Tep. rpomagu 0,3 2,4 -2,6 -36,2
@i3. ocobu 1731 0,9 3,0 54,5
Hepe3upeHtn 18,2 -1,0 3,5 14,2

[xepeno: HBY

IHANKATOPU PUHKY

HasBa OCT.
3HaY.

iHAUKaTOpPY

3anuLKM Ha K/p

Garie, npn g | 2234|342 6,9 8,9

PediHaHCyBaHHS 28,2 0,0 0,0 -8,6
O, 601,7 18,8 212 59

ﬂ,el’lO- MNpA rpH

3UTHI 3 i

cep- MIC, 167,5 6,4 7,0 19,1

Tuchi- | MIPATPH

KaTtn

il mﬂfbH 769,1 59| 164| -04

[xepeno: HBY
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MDKBAHKIBCbKUIA KPEAUTHUA PUHOK

Ha MixkGaHKiBCbKOMY KpelUTHOMY PUHKY CTaBKM 3a KpeamTammn oBep-
HaWT y HauioHanbHIM BantoTi nepebyBanu B fiana3oHi 14,50-15,50%
PIYHMX, @ YKPaiHCbKWMI HOEKC MiKOAHKIBCbKMX CTaBOK OBEPHANT
(UONIA) cTaHOBMB: 26 XOBTHA — 15,9988%, 27 0BTHA — 15,9985%, 28
XOBTHA — 15,9986 %, 29 x0oBTHA — 15,9893%, 30 »0BTHA — 16,5000%
PIYHNX.

BAJTIOTHUIA PUHOK

MwuHynoro TvxxHsa Ha MBPY rprBHA eMOHCTpyBana NoCTynoBe 3MiLHEHHS.
Micna He3Ha4YyHOro 3pocTaHHa Kypcy Aonapa CLUA Ha nmoyaTky TUXKHS KO-
TUPYBaHHSA NepevLLmn A0 HU3XIAHOIO TpeHAy, @ B APYrill NONOBUHI TVXKHS
TUCK Ha HaLLioHanbHY BaloTy MOMITHO NOCNabmBCs. Y pe3yneraTi TMXAeHb
3aBEPLUMBCA Ha HVXXHMX PIBHAX Kypcy gonapa CLUA nopiBHAHO 3 1oro no-
4aTKOM, BOAHOHYAC Criped MixX Kypcamu KynisAi Ta Npodaxy BanoTh 3By-
3nBcs. Ons 30anaHcyBaHHA NMONMUTY i Npono3unuii Ha puHKY HBY cytTeBO
HapPOCTVB 0OCAT BaMIOTHNX IHTEPBEHLLI.

Toprv Ha Mi>KOGaHKIBCbKOMY BanmtoTHOMY PUHKY YKpaiHM MPOTArOM TUXKHS
NPOXOAMAN B TaKMX iana3oHax: y NoHedinokK 26 xoBsTHs — 45,40/45,75
rpH/non. CLUA, y BiBTOpOK 27 >0BTHS — 45,55 /45,70 rpH/gon. CLUA, y
cepenly 28 xoBTHA — 45,50/45,65 rpH/non. CLUA, y 4eTBep 29 XXOBTHA
—45,30/45,57 rpH/non. CLUA, y n'atHmuio 30 xoBTHA — 45,27 /45,42
rpH/non. CLUA. Y nigcymky y n'aTHULIO 30 >KOBTHS CepefHbO3BaXKeHUM
Kypc Ha MBPY 6yB 3acikcoBaHuWin Ha piBHi 45,3526 rpH/mon. CLUA.

B nepiog 26 — 30 xoBTHS HBY nponas 6aHkam 1818,15 mnH gon. CLLUA.

3aranbHunn 06CAr NpoAaxy BamoTW Ha MiXXOaHKIBCbKOMY PUHKY MUHY-
J10r0 TUXHSA CTaHOoBWB 2,6 MnpA gof. CLUA.

®DIHAHCOBI PUHKMN

TOB «Hogallewn IHBecT» Mae Hamip npuadaty 20 MITH NPOCTUX IMEHHMNX
akuin AT «bTA BaHk», Wwo ctaHoBMTb 100% 3aranbHoI KinbKOCTi MPOCTUX
akLin iHyctaHoBw. po Lie koMnaHis noBigommna HauioHanbHy KOMICito
3 LiHHMX Nanepis Ta (POHAOBOIO PUHKY.

3rinHo 3 JokymeHToM, «HoBallen IHBeCT» nnaHye npnabat Becb naket
NPOCTX aKLii GaHKy.

Hapas3i koMnaHis He Bonogie akuismu BTA baHky 6yab-aKoro T1ny Y Kna-
cy. Tak camo akuisimy BaHKy He BONOAIE XXOAHa 3 Moro adininoBaHux ocib.

NoBiOMIIEHHSA MPO HaMip NPUAOATN 3HAYHUIA MaKeT aKLin JatoBaHe 22
>KOBTHS. Voro nignucana ampektopka TOB «Hoallewn IHBecT» TaHHa [1Bo-
peupbKa.

MixHapofHe penTuHroBe areHTcTBO Fitch Ratings nigBuLLMnO LOBrocTpo-
KOBUW penTunHr fedonty eMitenta HEK «YkpeHepro» no pisHa CCC 3 RD
(obmexeHnn gedonT).

PilLieHHs yXBanun nicns pectpykTypur3aLlii y oBTHIi 2026 poky obriralin
KomnaHii Ha 825,0 mnH pon. CLLA, rapaHTOBaHMX Aep>KaBolto.

PecTpyKkTypm3aLis 3MeHWwmna GoproBe HaBaHTaxXeHHs «YkpeHepro» Ta
NOJOBXMWNA CTPOKM MoralleHHs 30608B'A3aHb. [icns 3aBepLUeHHs Lboro
npouecy koMnaHis GinbLue He Nepebysac Nif 6e3nocepeaHbOIO 3arpo3oio
nedonty.

Ixepeno: HBY, HKLIM®P, MiHdiH

KYPC HBY (rpH/pon. CWUA; rpH/eBpoO)

[Dlon.CLIA €spo
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OB’EM TOPTIB ( mnH gon. CLUA)
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MDKHAPOAHE CMIBPOBITHALTBO/IHTEIPALLIA B €C

28 XOBTHS [0 3arafbHoro (oHAy AepkaBHOro Olopxety YkpaiHu
Hagivwno 404,5 mnH ponapie CLUA Bin CeitoBoro GaHKy B Mexkax
peanizauii CUCTeMHOTO NPOEKTY « TpaHCOPMaLisi OXOPOHM 300POB’A LS~
XOM pechopMu Ta IHBECTULLI B edhekTMBHICTb» (THRIVE).

@iHaHcyBaHHs HalaHO MixkHapoAHNUM OaHKOM PEKOHCTPYKLLT Ta pO3BUTKY
(MBPP) Ta MixkHapogHoto acouiauieto po3suTky (MAP), Lio BXoasTb Ao
loynn CeitToBoro 6aHky. I3 3aransHoi cymun 304,5 mnH nonapis CLUA 3any-
YeHo Yepe3 Llinbosuit hoHp ADVANCE Ukraine 3a chiHaHCOBOI MiATPUMKM
Ypsaay finoHii, we 100 mnH gonapis CLUA -y dopmi kpeauTty Big MAP y
Mexax nporpamu SPUR.

Mpoext THRIVE BnpoBagXyeTbCst 3a MexaHisMoM «[1porpama KpeguTy-
BaHHS 3 MpWB'A3KoI0 A0 pe3ynsratie» (Program-for-Results), ae sunnatu
Oe3nocepeiHbO 3anexatb Bif, AOCATHEHHS BM3HaYeHWX iHaMKaTopis. Mo-
TOYHUI TPAHLL HaZAHO 3a YCrillHe BUKOHAHHS YKPATHO HU3KM KIIOYOBIMX
pecopMaLLiMHMX MOKa3HVIKIB, cepen AKUX:

30inbLUeHHS KiflbKOCTI NaLLIEHTIB i3 liarHO30M «rinepTeH3isy, ki oTpuManm
peLenTy Bif, CiMeHOro nikapsa 3a NporpamMolo «ocTymHi fiku».

30inbLUEHHS KiNbKOCTI MOMOriB Ta CTaLiOHAPHMX XipypriYHMX onepauii,
npoBefeHVX y NiKapHAX i3 3HaYHUM 0OCATOM HaAaHHSA MeLNYHNX NOCHYT.

30inblleHHs  KiNbKOCTI  MEAMYHWX  3aknafiB,  3aKOHTPAKTOBAHMX
HauioHanbHolo cnyxboto 300poB’s Ykpaitn (HC3Y), ski 3BiTyloTb Npo
HasBHICTb MPUCTPOIB COHAYHOI EHEPreTUKMN.

306inblieHHs Bigcotka Bunnat HC3Y nikapHAM Ha OCHOBI AjiarHOCTUYHO-
cnopigrernx rpyn (ACT).

30inblUeHHs YacTKK 3aKnamiB NepBMHHOI MeIMYHOI AONOMOrH, siKi OTpK-
MYIOTb OMaTy 3@ AOCATHEHHS KITIOHOBMX MNOKA3HYIKIB e(heKTUBHOCTI.

3 UMM TpaHLIeM Ha CbOrofHi YKpaiHa OTpvMana B pamKax MpOeEKTy
701,7 mnH gon CLUA. TonoBHa MeTa MPOEKTY — HafaHHA OOMOMOrn
Ypsgy YkpaiHu B yoockoHaneHHi Mporpamu MeamyHnx raparTiv (MM,
ONTUMI3aLil Mepexi nikapeHb, 3anpPoBafXXeHHI Cy4aCHUX METOAIB onfa-
T MeAMYHUX MOCHYr Ta MOCUAEHHI IHCTUTYLIMHOI cnpomMoxHocTi HC3Y.
MiHicTepcTBO OXOPOHM 340POB’S YKpaiHW BUCTYMNAE rONOBHMM BMKOHAB-
LeM, BIAMOBIAANbHVIM 33 peani3aLliio LibOro MPOoeKTy.

I>xepeno: MiHicTepcTBO diHaHCiB YkpaiHu

KOTUPYBAHHSA HA CBITOBUX PUHKAX

02 nucronapa 2026 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 | 74,72 75,13 20,11 | USD
Ukraine-2030 0,00 01.02.2030 | 63,27 63,69 17,98 | USD
Ukraine-2032 4,00 01.02.2032 | 78,06 78,39 11,75 | USD
Ukraine-2034 1,75 01.02.2034 | 62,06 62,45 14,55 | USD
Ukraine-2034 0,00 01.02.2034 | 50,93 51,32 13,93 | USD
Ukraine-2035 1,75 01.02.2035 | 60,96 61,34 14,23 | USD
Ukraine-2035 0,00 01.02.2035 | 52,23 52,64 12,91 | USD
Ukraine-2036 1,75 01.02.2036 | 60,05 60,44 13,96 | USD
Ukraine- 2036 0,00 01.02.2036 | 51,97 52,38 12,53 | USD
Metinvest BV 7,65 01.10.2027 86,74 86,77 24,67 | USD
Metinvest BV 7,75 17.10.2029 77,61 78,21 17,51 usb
DTEK Renew. 8,50 12.11.2027 90,73 91,76 17,66 EUR
DTEK Finance 7,00 31.12.2027 85,20 85,78 26,49 | USD
MHP Lux SA 6,25 19.09.2029 85,76 86,09 12,12 | USD
VF Ukraine 6,20 11.02.2027 99,27 99,51 12,15 | USD
Ukraine Railways 8,25 09.07.2026 83,33 84,69 9,74 usD
Ukraine Railways | 7,875 15.07.2028 82,45 84,13 18,11 | USD
NAK Naftogaz 7,13 15.01.2032 84,13 85,21 . EUR
NAK Naftogaz 7,625 15.01.2033 83,87 85,10 o usb
NPC Ukrenergo 6,875 09.11.2028 99,57 99,78 6,94 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

[Toka3HmK
BBM, % p/p 3,4 -29,1 5,3 2,9 1,8 0,4
(Il kBaTpan,
nonepeaHs oLiHKa)
Mpomuncnose BUPOOHULTBO, 1.1 2,3 - - -
% pik 10 POKY (nioTun)
IHNALLIA CNOXMBYUMX LiH, 10,0 26,6 5.1 12,0 8,0 10,0
% pik 4o POKy (BepeceHb)
IHcbnALIS LiH BUpOOHMKIB, 62,2 47,3 24,2 27,6 7.4 37.3
% piK 4O POKY (cepneHb)
NnatixxHum 6anaHc (3BegeHnn), 0,5 -2,9 9,5 -0,03 2,3 -0,6
mnppa pon. CLIA (BepeceHb)
PaxyHOK NOTOYHMX onepaLuin -2,1 8,6 -9,8 -13,4 -1,4 -2,0
nnarbkHoro 6anauHcy, mnppa pon. (BepeceHb)
CWA
Canbpo Toproeoro 6anaHcy (toeapu -3,0 -23,8 -37,7 -35,7 -6,9 -7,0
Ta nocnyru), mapa. pon. CIUA (cepneHb)
MixHapoaHi pesepsu, 30,9 28,5 40,5 43,8 57,3 48,7
Ha KiHeub nepiody, Mnpa gon. CLUA (cepneHb)
30BHiLUHI bopr, 129,7 131,0 161,5 180,6 236,7 236,7
mnpa. gon. CLUIA (nonepenHs ouiHka) (nonepeaHs ouiHka)
AKTMBM BaHKIBCbKOT cucTemMm 12,8 14,6 25,14 16,2 171 1,03
(3miHa 3 noyatky poky, %) (cepneHb)
O6MiHHMIA KypC, Ha KiHeLb nepioay, 27,28 36,57 36,98 42,039 42,39 45,53
rpH./pon. CIWIA (>xoBTEeHb)
O6GMiHHMIA KYypC, cepenHiil 3a 27,28 32,37 36,58 40,15 41,64 44,16
nepiopn, (ciyeHb-)KOBTEHb)
rpH/pon. CWWA

[xepeno: OepxasHa cnyxba cratnctvikm Ykpaitu, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN

FUSEIEY oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie B1BaxeHW 3a KaniTanisawi€eo iHAeKC pady akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

Hadra Brent | COA Comdty Crude Oil, Brent Active Contract/Bci akTviBHi KOHTPaKTV Ha HadhTy Mapku Brent. Brent - eTanoHHa Mapka HadhTy, Lo A0OYBaETLCA B NIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



