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PUHKWU BXOOAATb ¥
CE3O0H 3BITHOCTI

LWOTM)XHEBUIA 3BIT
IHBecTOpU NepernapaloTb OHiKyBaHHSA KYPCU
LliHOBMA TUCK MOCUITIOETbLCA Mic.
MixxHapopHi pe3epBu YkpaiHu - 47,1 mnppg gon. CLILUA Bamora 3MiHa,

%

CBITOBI PUHKM 3aBepPLUMIY MUHYIUIA TUXIEHb YNEBHEHWUM 3POCTaHHAM EUR/USD 1,1206 -0,2 3.8 4.6
3aBAAKM OMTUMI3MY HaBKOMIO CTApTy CE30HY KOPMOPaTMBHOI 3BITHOCTI Ta GBP/USD 1,3234 -0,1 2,3 -1,8
OYiKyBaHHAM CUNbHUX (DIHAHCOBMX pe3ynbTaTiB Hanbinblwmx 6aHkis CLLIA., USD,/UAH 44,8894 | 021 05 6.0
ANETUT A0 PU3MKY NEPEBAXMB 3aHEMOKOEHHS LWOAO PEKOPLAHO BMCOKMX

NpPUBYTKOBOCTEM aMepUKaHCbKIX AepKo0AiraLin i Lopormx eHeproHodciis.
BopHoyac iHBecTopm 1 Hafani OLIHIOIOTb PU3MKK CTIMKOT IHAALIT Ta Tpu-
BaJsIoro nepiogy >0pCTkoi MOHETapHOI MOMITUKN.

[oxioHOCTIi amepuKaHCbKMX AepykaBHMX obniraLin 3anmianmcs nobnmnsy
BaratopiuHx MakcuMyMmiB. Y cepefly AoxigHicte 30-pidHmx US Treasuries
nigHiManacs 0o 5,715%, Lo CTano HavBULLMM piBHeM 3 2002 poky, Tofi
K BoxigHicTb 10-pivHMX obnirauin nepesuLlyBana 5,3 %, Bigobpaxaoum
OMiKyBaHHS 30epexkeHHs BUCOKMX cTaBok DPC npoTaroM Tpr1Banoro vacy.

IHBECTOPM TakoXX OLLIHIOBaNM NPOTOKON BepeCcHeBOro 3acifaHHsa OPC, sk
niaTBEPAMB TOTOBHICTb Perynatopa M Hagani cTpyuMyBaTu iHPAAUIMHIN
TUCK. YneHn MDefepanbHOro KOMITETY 3 onepauin Ha BIAKPUTOMY PUH-
Ky (FOMC) ogHoCTaHO NiaTPUManu BepecHese NiOBULLEHHS CTaBKW, a
OinbLWicTb BBaXa€e AOLNIbHAM Lie ofHe NiABULLEHHS [0 KiHUS poky. Bo-
nHodac OPC Haronocuna, WO MNOAanblUi PilEHHS 3anexaTumyTb Bif,
EKOHOMIYHMX laHnX Ta BanaHcy pU3mMKiB.

[logaTkoBMM  MO3UTMBHWM CUMIHaNoM AN PWHKY CTanyv daHi WOAo
3anHaTocTi B CLUA. KinbKicTb NepBUHHMX 3a51BOK Ha OMOMOry 3 0e3pobiTTa
cKopoTURaca Ha 2 Tmuc. - o 197 T1c., Wo CBidYUTb NPo 30epexxeHHs
CTINKOCTI aMeprKaHCbKOro PUHKY npaL.

Y €Bponi 3asBK NpeAcTaBHUKIB ELLE cnoHykanu iHBECTOPIB NepernsaHyTH
OYiKyBaHHA LLOAO MOAANBLIOMO NMOCUAEHHS MOHETAPHOI MOAITUKM. AKLLO
paHillle pYHOK BPaxoBYyBaB LLOHaMMEHLLEe TpU NiABULLEHHS CTaBOK [0 Oe-
pe3Hsa 2027 poky, TO Hapa3i MOBHICTIO 3aKNafae NuiLle OfHe NiABULLEHHS,
LLO MIATPUMASIO HACTPOI Ha EBPOMENCHKMX PUHKAX.

Mo3UTMBHIM (haKTOPOM ANt EBPOMNM TakoX CTano NOKpPaLLeHHs YpsaoM
HiMeY4nHu NporHo3y eKOHOMIYHOro 3POCTaHHs. 3rigHO 3 OHOBMEHUMM
oujiHkamu, BB kpaiHu 3pocte Ha 1,3% y 2026 pouitaHa 1,1% y 2027
poui npot nonepegHboro nporHo3sy 0,5% Ta 0,9% BignosigHo. Bucoki
obcsry ekcnopTy Ta 30iNbLUEHHS AepPXXaBHWX BUTPAT A0O3BOMMIN HYaCTKOBO
KOMMeHCyBaTW CNabKicTb BHYTPILIHbOIO MNOMUTY.

MWHYNOro TWXHs TOprM Mo napi €Bpo/nonap BiadyBanucs B AianasoHi
1,1161/1,1277 pon. CLLIA 3a eBpo.

www.pumb.ua

[enapTameHT iHBECTULINHOrO BisHecy
Byn. AHApiiBcbKa, 4, M. KuiB, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 7811,5 1,2 2.3 14,1
FTSE 100 (BB) 10552,1 0,9 1,1 6,2
Dow Jones 51655,0 0,9 -1,4 7.5
Nasdaq 27366,2 0,6 4,2 17,7
MSCI (Cx.€sp.) 84,3 1.1 -6,8 19,4
KJTIOYOBI CTABKMN
THXKH. Mic. 3 mo4.
CraBka 3MiHa, 3MiHa,
OPC, % piyH. 3,75-4,00 0,0 6,7 6,7
€LLB, % piyH. 2,650 0,0 10,4 23,3
HBY, % piyH. 16,000 0,0 3,2 3,2

TOBAPHI PUHKMN

TH)XXH.  Mic. 3 I0dY.
3MiHa, 3MiHa,
) )
Mwenwnus, gon./T 209,5 0,0 0,0 -5,0
Brent, non./6app. 104,7 2,4 7.8 73,9
la3, eBpo/MBT*rog 81,5 5,6 2,7 188,0
3051070, A0N./YHLL. 4194,2 1,3 -4,7 -2,9

[xepeno: Bloomberg;
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Cno)xuByi LiHM

[HNALIA Ha CNOXMBYOMY PUHKY YKpaiHM y BepecHi 2026 poky NOpiBHAHO
i3 cepnHem craHoBuna 2,1%, i3 BepecHem 2025 poky — 10,0%. ba3zosa
iHbnAuis y BepecHi 2026 poky NOPIBHAHO i3 cepnHeM cTaHoBuna 2,0%, i3
BepecHem 2025 poky — 8,8%.

Ha cnoXuB4oMy PWHKY Yy BepecHi LiHW Ha MpOAyKTW Xap4yBaHHS Ta
©e3ankoronbHi Hanoi 3pocin Ha 1,9%. Hanbinble — Ha 43,6% — no-
nopoxdanu auus. Ha 8,3—1,7% 3pocnu LiHK Ha LyKop, PUC, NpoayKTv
nepepobKK 3epHOBUX, Cano, Moroko, 6e3ankorofbHi Hamnoi, prby Ta npo-
LLYKTV 3 pybU, COHAWHNKOBY ONilo, M'AICO Ta M'ACONPOAYKTU. BogHouac Ha
5,7% Ta 2,3% nopeleBwanv pykT Ta OBOMi BIANOBIAHO.

LLiHM Ha anKoronbHi Hamnoi Ta TIoTIOHOBI BUpobu nigsuwmnmca Ha 1,4%.

Opsr i B3yTTs Nofopoxyanu Ha 8,5%, 3okpema oasr — Ha 9,4%, B3yTTs
—Ha7,6%.

3pocTaHHs UiH (Tapurdis) Ha XWTNO, BOLY, €NeKTPOeHeprilo, ras Ta iHLwi
BUOM nanvBa Ha 0,8% BiOOynocs B OCHOBHOMY 4Yepe3 MiABULLEHHS
TapudiB Ha BOAONOCTa4aHHA Ha 5,6 %, kaHanizauiio — Ha 5,5%.

LliHWM Ha TpaHcnopT 3pocivt Ha 2,7 %, FONOBHUM YMHOM Yepe3 NMOA0POXK-
YaHHA NanvBa Ta MacTun Ha 5,2% i Npoi3ay B aBTOLOPOXHBOMY Maca-
KMPCbKOMY TpaHCnopTi Ha 2,5%.

[HbnALis nocnyr y BepecHi 3anumwanacs nigBMLLEHO. 30Kpema, pidHi
TeMMM 3pOCTaHHSA LiH Ha TPaHCMOPTHI mocnyrn ctaHoBunu 38,4%, Ha no-
cnyrm 38'a3ky — 13,9%, pectopaHiB Ta rotenis — 13,2%, aMOynaTopHi
nocnyrv — 13,9%, ocgity — 19,6%.

LliHn BUpOGHUKIB

LIiH1 BUpOBHMKIB MpOMMCIIOBOI NpoayKuii B YkpaiHiy cepnHi 2026 poky
nopiBHAHO 3 NnHeM 2026 poky 3pociiv Ha 0,9%, a NOPIBHAHO 3 NTUMHEM
2025 poky - Ha 37,3%.

Y cepnHi 2026 poky NopiBHAHO 3 nunHem 2026 PoKy LiHW BUPOOHMKIB
y OOYBHI NPOMMNCIIOBOCTI | po3pobneHHi Kap'epiB 3HM3MUAMCS Ha 0,1%.
3okpeMa, y obyBaHHI C1poi HadTX Ta NPUPOLHOO rasy LiHW 3HU3UK-
csiHa 0,7%, y nobyBaHHi MeTaneBux pya — Ha 0,3%.

Y nepepobHin NpoMnCcnoBocTi y ceprHi 2026 poky NMOPIBHSAHO 3 IUMHEM
2026 poky LjiHM 3pocnn Ha 0,9%. BUPOOHWLTBO XapHoBMX NPOLYKTIB,
HanoiB i TIOTIOHOBMX BMPODIB Nogopoxyano Ha 0,9%, BUrOTOBNEHHS
BMPODIB 3 AepeBUNHM, BUPOOHMLTBO Nanepy Ta nonirpadivyHa AisfbHIiCTb
— Ha 0,9%, BMPOOHULTBO OCHOBHMX (HapMaLEBTUHHUX MPOAYKTIB i
PapmaLeBTUYHMX NpenapaTiB — Ha 0,9%, MawwHoOyayBaHHS — Ha
1,1%. Hanbinblue 3pociv LiHN Y BUPOOHULITBI KOKCY Ta MPOAYKTIB Ha-
TonepepobneHHs — Ha 8,9%, a TakoX y BMPOOHULTBI XiMIYHUX pe-
YOBWH | XiMiYHOI NpoayKuii — Ha 1,7%. BogHo4ac y meTanyprinHomy
BMPOOHULTBI Ta BUPOOHNUTBI rOTOBNX MeTaneBux BUPOOIB LLiHW 3HW3U-
nmca Ha 0,5%.

UiHn y chepi nocTavaHHA  enekTpoeHeprii,
KOHOMLMOBAHOMO NoBITPs 3pocin Ha 1,2%.

rasy, napu Ta

BMpPOOHWLTBO TOBApiB MPOMIXKHOIO CMOXMBaHHSA MOAOPOXKYANo Ha
0,2%.

LliHn BUpOOHMUTBA IHBECTULiIMHIMX TOBapIiB 3pocsn Ha 1,0%, cnoxms-
YMX TOBAPIB KOPOTKOCTPOKOBOIO Ta TPWMBANOro BUMKOPUCTAHHSA — Ha
0,9% 12 0,6% BignNoOBIAHO.

BrpoOHNUTBO eHeprii nogopox4yano Ha 1,2%.

[xepeno: [lepxcrat YkpaiHn

12 )xoBTHSA 2026 p.

IHAEKC CNOXXNBYUX UIH
(no BignoBigHoOro mic. nonep. poky, %)

113,0 -

111,0 -

109,0 -

107,0 t +
Bep.25 Nnc.25 Civ.26 bep.26 Tpa.26 Nvn.26 Bep.26

[xepeno: [lepxasHa cnyxba craTucTvkm

IHAEKC IIH BUPOBHUKIB
(no BignoBigHOro mic. nonep. poky, %)

140,0 -

130,0 4

120,0 4

110,0

100,0 . . . . . .
Bep.25 Nnc.25 Ciu.26 bep.26 Tpa.26 Nun.26 Bep.26

[xepeno: [lepxaBHa cnyxba craTucTkm
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PUHOK OBJIITALLIN TA AEP)KABHI ®IHAHCU

06 >xoBTHA 2026 poky MiHictepctBOo iHaHCiB YkpaiHu npose-
N0 PO3MilLeHHA ABOX BWNyckiB rpuBHeBMx OBMIM: [opo3MillleHHs
BiCbKOBMX 00MiraLLivi Ta NepPBUHHE PO3MILLEHHS HEBINCHKOBOTO BUMYCKY.
Hanbinbluni iHTepec iHBeCTopiB 30epirascs fo BicbkoBmx OBLM — 06-
CAr NOAAHNX 3asBOK OiNbLL HiX y 2,5 pa3a nepeBuLLMB 3anporoHoBaHNM
00cAr. 3a HOBMM HEBIMCbKOBMM BUMYCKOM MOMUT OyB HMXYMM 3a obcsr
npono3unil.

MonuT Ha BiNCcbKOBI rprBHeBi OB/ 3 noraleHHsaM y BepecHi 2027 poky
CKNadaBcsa 3 36 3asBOK Ha 3arasibHy Cymy 2,6 MApL, rpH (3a HOMIHaNbHOIO
BapTICTIO) 3i CTaBkaMu y mianasoHi 15,10-15,18% pidHnx. ObMexeH-
HA obcsry Bunycky craHosuno 1,0 mMnpg rpH. BctaHoBneHu piseHb
poxigHocti cknaB 15,15% pidHnx. MiHicTepcTBO hiHaHCIB Bigxunmnno 8
3asBOK.

OB[IM (HeBincbKoBI) 3 NoraweHHaM y 6epesHi 2029 poky 3ibpann 19 3a-
IBOK Ha 3aranbHy cymy 1,6 MApA rpH (3a HOMIHANbHOIO BapPTICTIO) 3i CTaB-
kKamu 16,10-18,78% pidHnx. ObOMexeHHs 06CsAry BUMYCKY CTaHOBUIIO
5,0 mMnppa rpH. BctaHoBneHWn piseHb goxigHocTi cknae 16,50% pidHuX.
MiHicTepcTBO hiHaHCIB BIAXMANAO 2 3aSBKN.

3a pe3ynsTataMm aykUioHy A0 Aep>aBHOro BiomxeTy Byno 3anydeHo 2,2
MApA FPH.

3a MUHYNIMI - TrkaeHb  obcar OBM B obiry 36inblwmBcea Ha 1,8 mnpg,
rpH, i, 3a nigcymkamm 09 XOBTHS, 3aranbHa cymMa ctaHoBuna 1 996,4
ML rpH (33 CyMOoto OCHOBHOTO Bopry).

[OTOYHOIO TVXKHS 3amnnaHOBaHO MoralleHHs ABox Bunyckis OBN 3a-
ranbHoto cymoto 16,4 Mnpa rpH (14 XKOBTHS).

YnponoBx ciyHa — BepecHs 2026 poky Ypsn YKpaiHu 3anyuvs Bif,
po3MileHHs OB Ha aykuioHax 318,5 mnpga rpH, 0,5 mnpa gon. CLUA
Ta 0,7 MnpAa €Bpo. Ha noralleHHs 3a BHYTPILLHIMM OOProBrUMY Aep>KaB-
HUMU LiHHMMK Nanepamu 3a Ler nepiof, CnpsiMoBaHo 276,8 MnpL rpH,
0,7 mnpg pon. CLLUIA 1a 0,6 mnpp eBpo.

3aranom i3 noyatky NoBHOMACLITaOHOro BTOPrHeHHs A0 30 BepecHs
2026 poky Ypsan YKpaiHu Ha nepBUMHHMX aykuioHax 3anyyms 1 800,6
MIpPA rpH, 11,2 mnpa gon. CLUA ta 3,9 mnpg €Bpo, a Ha noralleHHs 3a
OBAIM cnpamysas 1 272,0 mnpa rpH, 12,1 mnpg gon. CLUA ta 3,5 mnpg,
€BpO.

ONEPALII HBY

3arafnbHa cyma KyniBni gencepTudikaTiB y4aCcHMUKaMU PUHKY MUHYNOMO
TUXXHS CTaHoBWNa 2,381 TpAH rpH | BCA BOHA Ck1aganacs i3 4eno3mnTHNX
cepTudikaTie oBepHanT (cTaBka — 16,00% pidHwmX).

MocTiHO Aitoyoto NiHielo pediHaHCyBaHHA HBY (oBepHaiT) y nepiod
05 — 09 >XOBTHSI GaHKM He KOPUCTYBaNMCh.

Canbpao onepauin ep>xaBHoro kasHavernctsa y nepiog 05 — 09 XoBTHS
CTaHOBWMO 68,6 MNPA rpH.

JiKBIAHICTb OaHKIBCbKOI CUCTEMUN YTPUMYETLCSA Ha PEKOPAHO BMCOKOMY
piBHi (noHan 900,0 Mnpg rpH).

[xepeno: MiHictepctBo diHaHciB Ykpainu, HBY

12 )xoBTHSA 2026 p.

PE3VJIbTATU PO3MILLEHHA oBAN

K-Tp
noga-

HUX /
3a/0BOJI.
3aABOK

06 xoB. 343 aH. 15,14% 36/28 1008,82

06xoB. | 896aH. | 16,49% 19/17 1201,81

[xepeno: MiHictepctBo iHaHCiB YkpaiHn

CTPYKTYPA BJIACHUKIB oBAN

OCT. THXKH. Mmic.
BiacHuk 3Hay., 3MiHa, 3MiHa,
MJIpZ, TPH % %
HBY 655,8 0,0 0,0 -1,3
BaHku 915,6 -0,1 -1,2 -2,3
Op. ocobu 210,0 0,3 -2,2 -11
CTp. KOMNaHii 26,3 2,0 1.5 11,2
Tep. rpomaamu 0,3 0,0 0,2 -34,5
®di3. ocobu 171,0 1,1 2,3 52,7
Hepe3npeHtn 17,5 -0,1 -71 9,8

I>xepeno: HBY

IHANKATOPU PUHKY
Ha3sBa OCT.
iHAUKaTOpPY 3HayY.
%a”'/'.L”K” P 284,9 10,6 8,3 16,1
aHKiB, MNP FPH
PecbiHaHCyBaHHs 28,2 0,0 0,0 -8,6
O, 472,5 19| 220! -26.1
Jero- | MIPATPH
3UTHI 3 i
cep- MIC, 156,7 13,7 | -19,0 11,5
Tucpi- | MIPATPH
Katn
Al B, 629,2 2,5 42| -185
MIPA FPH

[xepeno: HBY
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MDKBAHKIBCbKUIA KPEAUTHUA PUHOK

Ha Mixk06aHKiBCbKOMY KPeIUTHOMY PUHKY CTaBKM 3a KpeauTammn oBep-
HaWT y HauioHanbHI BanoTi nepebyBanu B gianasoHi 14,50-15,50%
PIYHMX, a YKPaiHCbKWMI HOEKC MiKOAHKIBCbKMX CTaBOK OBEPHANT
(UONIA) ctaHoBmB: 05 xo0BTHS — 15,9667%, 06 x0BTHs — 15,9838%,
07 »0BTHA — 15,9810%, 08 x0BTHA — 15,9395% pi4HNX, 09 XOBTHSA —
15,9395% pidHNX.

BANIOTHUIA PUHOK

MixHapoZHi pe3epBu YkpaiHn ctaHoM Ha 01 >oBTHA 2026 poky 3a
nonepegHiMn gaHnmm ctaHounm 47101,8 mnH gon. CLUA. Y BepecHi
BOHW 3MeHWUnncs Ha 3,2%. Taka OMHaMika 3yMOBJSIOBanacs BasoT-
HVUMW iHTepBeHLisM1 HauioHanbHoro GaHky Ta OOproBMMM BUMatamu
KpaiHX B iHO3eMHI BantoTi. Lli onepauii nepeBuLIMAN HaAXOOXKEHHS Bif,
Mi>XXHapPOLHNX NAPTHEPIB Ta KOHBEPTALl B FPUBHIO BalOTU, OTPUMAHOI B
Mexax nporpamu Ukraine Support Loan. MoTo4HMM 00Car MiXKHapOAHMUX
pe3epBiB € AOCTaTHIM [15 30epexxeHHs CTINKOCTI BalOTHOTO PUHKY.

Topru Ha Mi>KOaHKIBCbKOMY BantoTHOMY PUHKY YKpaiHM NPOTArOM TUXKHS
NPOXOAMAN B TakMX Aiana3oHax: y noHefinok 05 xoeTHs — 45,00/45,15
rpH/non. CLUA, y BiBTOpok 06 xoBTHS — 44,80/45,06 rpH/gon. CLUA, y
cepeny 07 xoBTHA — 44,75 /44,92 rpH/pon. CLUA, y 4yetsep 08 >KOBTHA
— 44,82 /44,95 rpn/pon. CLWA, y n'atHmuio 09 xoBTHA — 44,85/44,95
rpH/non. CLUA. Y nigcymky y n'aTHULIO 09 XKOBTHS CepefHbO3BaXKeHUI
Kypc Ha MBPY 6yB 3achikcoBaHWi Ha piBHi 44,8894 rpH/non. CLUA.

B nepiog 05 — 09 xoBTHA HBY npopas 6aHkam 1248,82 mnH gon. CLUA.

3aranbHU 0bCAr Npoaaky BamoT Ha MiXXOaHKIBCbKOMY PUHKY MUHY-
11010 TUXKHS CTaHOBYB 2,2 mapg gon. CLUA.

®DIHAHCOBI PUHKM

HaujioHanbHa KOMICist 3 LiHHMX nanepiB Ta )OHOOBOMO PUHKY CMiflbHO
3 KowmiteTom BepxoBHOI Papgu 3 nnTaHb iHaHCIB, MOAATKOBOI Ta MUTHOI
nonitmkk  T1a  CBiTOBUM 0aHKOM  po3pobuna  3akoHOMPOEKT  «[Mpo
IHBECTULMHI POHAMY», SKMM NOAAHO Ha peecTpaLiito A0 MNapnameHTy.

MeTa pechopmn — 3anpoBaamTu B YKpaiHi €Bponenchbki npasuna podo-
TV IHBECTULLIMHMX POHAIB, MOCUANTI 3aXMCT IHBECTOPIB Ta CTBOPUTY HOBI
MOXMBOCTI AN 3a5y4eHHs MPYBATHOIO Kanitany B yKpaiHCbKy eKOHOMIKY.

3aKOHOMPOEKT nepefOavae KOMMIIEKCHe OHOBEHHSI PUHKY KOMeKTUB-
HOro iHBecTyBaHHS. BiH BCTAHOBMIOE Cy4acCHi BMMOMM [0 AiSNbHOCTI
IHBECTULIMHUX POHAIB, YNPaBRiHHSA akT1BaMK, MPO30POCTi Ta PO3KPUT-
T4 iHpopMaLii. BooHo4ac [LOKYMEHT CTBOPIOE MPaBOBi YMOBW ANt PO3-
BWTKY HOBMX IHBECTULIMHMX IHCTPYMEHTIB, 30KpemMa (POHAIB BEHYYPHOrO
Kanitany, HepyXxOMOCTi, COLLianbHOro NIANPUEMHNLTBA Ta JOBIOCTPOKOBMX
IHBECTULLIN.

Po3pobneHHs 3aKOHOMPOEKTY € YaCTUHOK BUKOHAHHS €BPOIHTErpaLLiiHMX
30008'A3aHb YkpaiHu Ta pekoMeHaaL,in EBponeincbkoi KoMicii.

[lokyMeHT BpaxoBye NONOXeHHS KNto4oBmx akTiB €C y cepi KONekTUBHO-
ro iHBeCTyBaHHs, 3okpeMa Oupektns 2009/65/€C (UCITS), 2011/61/
€C (AIFMD), a Takox PernamenTtiB (EC) N2 345/2013 (EUVECA), Ne
346,/2013 (EUSEF) Ta N2 2015/760 (ELTIF).

[Lxepeno: HBY, HKLIM®P

KYPCHBY (rpH/pgon. CLLUA; rpH/eBpoO)

[lon.CLIA €spo

52,00
51,00
50,00
49,00
48,00
47,00
46,00
45,00
44,00
43,00
42,00
41,00

50,1385

44,8526

09.10.25
09.11.25
09.12.25
09.01.26
09.02.26
09.03.26
09.04.26
09.05.26
09.06.26
09.07.26
09.08.26
09.09.26
09.10.26

[xepeno: HBY

OB’EM TOPTIB ( mnH gon. CLLIA)

5500 |

500,0

450,0

4000 |-

350,0

10.09.26
13.00.26
16.09.26 |
19.09.26
22.09.26
01.10.26
04.10.26 |
07.10.26

25.09.26
28.09.26

I>xepeno: HBY
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MDKHAPOAHE CMIBPOBITHULTBO/IHTEIPALLIA B €C

07 >OBTHA Bigbynacs 3ycTpid MiX npeactaBHMKamu MiHictepcTBa
hiHaHciB YkpaiHu Ta baHky po3suTky Pagu €sponn (BPPE). fonosHoto Te-
MOIO NMeperoBopIB CTaB Nepexig 40 KOMMIeKCHOro Niaxoay y BiAHOBNEHHI
rpoMag, kit Da3yeTbCs Ha B3aEMOMOB'A3aHMX HanpsMax: BiAOyA0BI XIT-
na, 3abe3neveHHi JOCTyny A0 AKICHOI MeanUMHL Ta PO3BUTKY OCBITHBLOI
iHbpacTpyKTypU.

Cnienpaus 3 BPPE feMOHCTpye BMCOKY pe3ynbraTMBHICTb: Ha CbOroAHI
YkpaiHa BXe 3any4una noHas 560,0 mnH eBpo i3 650,0 mMAH €Bpo, ne-
penbadeHmnx y Mexax akTMBHUX MPOEKTIB.

Mg 4ac 3ycTpidi CTopoHM 0BroBOPUAN yCriLllHI pe3ynbtaTiy cchepi KMTIoBOI
noniTMKK. 30KkpemMa, MacLiTabyetbcs iHiuiatea HOME (komnercauis 3a
3HMLLEHE MAHO), Y MeXax akoi Bxe BuaineHo 250,0 MiH €BpO, a HOBI
OOMIBKM OTpUManu noHag 7,6 TUC. yKpaiHLUiB. TakoX MOBHICTIO 3anyye-
Ho 50,0 MNH €BPO Ha MporpamMy MinbroBol iNoTeKM ONs nepeceneHu;s.
MexaHi3M BiOHOBMOBAHOIO (hiHAHCYBaHHS Yy LIbOMY MPOEKTI [03BOMNTh
3a06e3neunT XKMTIIOM Marxe 3,8 TUC. IPOMafsiH | BOAHOYAC 3HM3UTU Ha-
BaHTaXKeHHs! Ha Aep>KaBHNI OIOOXKET.

Mo3a XMUTNOBMMM iHiLiaTMBaMKM, BaroMui Nporpec LOCArHYTO y cdepi
OXOPOHW 300poB's. Y Mexax npoekty HEAL Ukraine 3anyyeHo noHan 62,0
MITH €BPO AJ151 BILHOBMEHHS MeLWYHMX 3aKnafis i po30yaoBU CyHacHMX
peabiniTaliMH1X LEeHTPIB Y perioHax. [ns npuiBmaWeHHs peanisalii Ha-
CTYMHVX eTaniB yKpaiHCbka CTOPOHa Haronocufaa Ha BaxNMBOCTI HadaH-
HA [0OATKOBOI TEXHIYHOI AOMOMOMM rpoMagaM Yy MiaroToBLi MPOEKTHO!
OOKYMeHTaUI.

OkpeMnM Grokom oBroBoOpMnM MiAroTOBKY HOBUMX iHILaTMB 3aranbHUM
obcarom 120,0 MIH €Bpo. AOMiHiCTpaTMBHa paga BPPE Bxe cxBanvna
HM3KY NPOEKTIB, CNPAMOBAHMX Ha XMUTNOBY NIATPUMKY BeTepaHis Ta BIM1O 3
TMMYaCOBO OKYMOBaHWX TEPUTOPIN, @ TaKOX KPEeAUTYBaHHS 1 rpaHTV Ans
MaJioro  cepefHboro Hi3Hecy 3a4J1 CTBOPEHHS HOBMX PODOHMX MiCLib.

09 »oBTHS y bptocceni Bindynocs aecarte 3acigaHHs MigkomiteTy 3 nTaHb
MWTHOTO CniBPOBITHMLTBA Mixk YkpaiHoto Ta €Bponencbkm CotozoM. Lle
ManZaH4vK, fe yKpaiHCbka Ta €eBPOMercbka CTOPOHM 0OroBOpPIOIOTL NPo-
rpec YKpaiHn y BUKOHaHHI 3060B'A3aHb y MUTHIIN cchepi Ta NoganbLi Kpo-
KM 3 HAabnM>XeHHS MUTHOTO 3aKOHOAABCTBA i NPakTVKKM Ao ctaHaapTis €C.

€Bponenicbka Komicid npuginmna yeary KOMMMEeKCHIM  OUiHLi  npo-
rpecy MuTHOI pedopmMu B YkpaiHi. 3okpema, yKpaiHCbka CTOpOHa
noiHthopMyBana €BPOMENCbKMUX NapTHepiB Npo nepebir atectalii noca-
LLOBUX OCIO MUTHWNX OpraHiB, pe3ynsTatii aHTUKOPYMLIMHOI AisnbHOCT, 3a-
XCT NpaB iHTeNeKTyalbHOI BNacHOCTi, opoTb0y 3 KOHTPabaHZot | TpaHC-
KOPAOHHOIO 3JI04MHHICTIO Ta MiXKHAapOAHWA 0OMiH iHOPMaLLED Ans LnX
Linew. NMporpec y NpaBoOXOPOHHIN LifiNbHOCTI YKPalHCbKOT MUTHLL OKpe-
MO Bifi3Ha4MnM npeacTtaBHmKn OLAF - EBponencbkoro 61opo 3 nuTaHb 60-
pOTLOW i3 WaxparcTBOM.

OcTaToyHMM 3BIT 3a pe3ynbraTamy 3acilaHHs €BPOMEMCbKa CTOPOHA
nnaHye nepefaty YkpaiHi y rpyaHi UbOro poKy, nicis onpawioBaHHs Haaa-
HWX MaTepianis, MOPYLLUEHWX MUTaHb i NPOMO3ULIM LLIOAO CMiSIbHUX PillEHb.

[Lxepeno: MiHicTepcTBo diHaHCiB YkpaiHu

KOTUPYBAHHSA HA CBITOBUX PUHKAX
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Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 | 77,24 77,65 18,09 | USD
Ukraine-2030 0,00 01.02.2030 | 68,05 68,48 15,18 | USD
Ukraine-2032 4,00 01.02.2032 | 78,71 79,04 11,48 | USD
Ukraine-2034 1,75 01.02.2034 | 62,38 62,76 14,38 | USD
Ukraine-2034 0,00 01.02.2034 | 52,28 52,67 13,38 | USD
Ukraine-2035 1,75 01.02.2035 | 61,31 61,69 14,07 | USD
Ukraine-2035 0,00 01.02.2035 | 53,48 53,91 12,45 | USD
Ukraine-2036 1,75 01.02.2036 | 60,40 60,77 13,82 | USD
Ukraine- 2036 0,00 01.02.2036 | 53,11 53,53 12,14 | USD
Metinvest BV 7,65 01.10.2027 86,31 86,87 23,62 | USD
Metinvest BV 7,75 17.10.2029 77,13 77,98 17,47 | USD
DTEK Renew. 8,50 12.11.2027 92,80 93,92 14,80 EUR
DTEK Finance 7,00 31.12.2027 87,34 87,93 23,39 | UsD
MHP Lux SA 6,25 19.09.2029 86,31 86,69 11,75 | USD
VF Ukraine 6,20 11.02.2027 99,44 99,76 11,25 | USD
Ukraine Railways 8,25 09.07.2026 83,37 85,05 9,70 usD
Ukraine Railways | 7,875 15.07.2028 82,97 83,86 17,73 | USD
NAK Naftogaz 7,13 15.01.2032 84,97 86,29 . EUR
NAK Naftogaz 7,625 15.01.2033 84,62 85,53 o usb
NPC Ukrenergo 6,875 09.11.2028 99,45 99,67 6,81 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

[Toka3HmK
BB, % p/p 3,4 -29,1 5,3 2,9 1,8 0,4
(Il kBaTpan,
nonepeaHs oLiHKa)
Mpomuncnose BUPOOHULTBO, 1.1 2,3 - - -
% pik 10 POKY (nioTun)
IHNALIA CNOXUBYMX LiH, 10,0 26,6 5.1 12,0 8,0 10,0
% PiK O POKY (BepeceHb)
IHdnauis wiH BUpo6GHUKIB, 62,2 47,3 24,2 27,6 7.4 37,3
% pPiK O POKY (cepneHb)
MnaTtixHun 6anaHc (3segeHnin), 0,5 -2,9 9,5 -0,03 2,3 -3,1
mnpa gon. CLUA (cepneHb)
PaxyHOK MOTO4HMX onepaLin -2,1 8,6 -9,8 -13,4 -1.4 -4,8
nnati>xxHoro 6anaHcy, Mnpg gon. CLUA (cepneHb)
Canbao Toprosoro banaHcy (Tosapw Ta -3,0 -23,8 -37,7 -35,7 -6,9 -6,5
nocnyru), MapA. gon. CLLIA (cepneHb)
MixHapoaHi pesepsu, 30,9 28,5 40,5 43,8 57,3 48,7
Ha KiHewb nepiody, Mnpg gon. CLUA (cepneHb)
30BHILLHIV Gopr, 129,7 131,0 161,5 180,6 236,7 236,7
mnpa. gon. CLUA (nonepenHs ouiHka) (nonepenHs ouiHka)
AKTUBM BaHKIBCbKOT cUCTEMU 12,8 14,6 25,14 16,2 171 1,03
(3miHa 3 noyatky poky, %) (cepneHb)
OOBMIHHWI KypC, Ha KiHelb nepiogy, 27,28 36,57 36,98 42,039 42,39 44,86
rpH./oon. CLUA (BepeceHb)
OOMIHHWI KypC, cepeaHi 3a nepiof, 27,28 32,37 36,58 40,15 41,64 44,06
rpH /non. CLUA (civeHb-BepeceHb)

[xepeno: JepxasHa cnyx6a cratnctvikm Ykpaiqm, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

HadTa Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKT Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTu, Lo J06YBa€ETHCA B MiBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



