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NMAY3A YN
NOCWUJIEHHA?

LWOTU)KHEBUW 3BIT
PuHok npaui CLUA oxonopKyeTbcs KYPCH
Mpvnnue KaniTany NiATPUMYE 30BHILLHI GanaHc .
THXH. MicC.

YKpaiHa oTpumana 2,9 mnpa eBpo Big €C Bamora 3‘}’1‘;1 smiHa, 3MiHa,

. . . . 7 9%
MWHYNOro TUXHSA HAaCTPOI Ha CBITOBUX (hiHAHCOBMX PUHKAX 3anmLanmcs - -
3MILaHUMK. 3 ogHOro B0oKy, aKLii TEXHOMOMYHOTO CeKTOpy MPOOOBXM- EUR/USD 11225 1.6 3.0 4.5
NN 3pOCTaHHA 3aBasgky Temi LUI Ta mocnabneHHio oYikyBaHb MNOAANbLIOTO GBP/USD 1,3241 0,0 -1,8 -1,7
nigBuLLeHHs ctasok OPC nicns cnabkmx AaHnx Wwoao 3anHsaTtoctiy CLUA. 3 USD/UAH 44,9857 0,32 0.8 6.2

iHWoro Boky, BUCOKI AOXIAHOCTI AepXKaBHMX 0bnirauiv Ta Aopoxya HadTa
NiATPUMYBANM 3aHEMNOKOEHHS LWOAO IHPAALIT Ta NEPCNeKTMB MOHETaPHOI
NoniTHKN.

EkoHomika CLUA y Il kBapTani 2026 poky 3pocna Ha 2,2% Yy pi4HOMY
BMMIpI 3@ OCTaTOYHUMM JaHUMK. BoaHOYaC TeMM éKOHOMIYHOTO 3POCTaH-
HS1 CMOBINBbHUMCA NOPIBHAHO 3 | KBApPTaNoM, KON BOHW CTaHoBMM 2,5%.
CnoxuBYi BUTpaTK, Ha sKi Npunagae Onv3bko ABOX TPETUMH eKOHOMIKM
CLUA, y KBiTHi—4epBHi 36inbwMAncs Ha 3,8 % NpoTu nonepenHbOl OLHKIM
3,4%.

Cntyauis Ha pyHKy npaui CLUA y BepecHi noripwmnacs. Kinbkictb pobo-
4ymx Micub 3b6inbluMnacs Ha 29,0 TC. 3a O4iKyBaHOroO 3pocTaHHs Ha 90,0
TWC., a piBeHb 0e3pobiTTs HecnodiBaHo nigsuwmBCA 10 4,2% 3 4,1%
MicaLeM paHiwe. Micns onputogHEeHHs CnabLLImX, HiX odikyBanocs, na-
HWX IHBECTOPW 3HM3WIN OLLIHKY VMOBIPHOCTI MiABULLEHHS KITIO4YOBOI CTaB-
K OPC y OBTH.

[inoBa akTVBHICTb Yy BUpobHMYoMY cekTopi CLLIA y BepecHi aeLo nocna-
bunacs. IHgekc ISM Manufacturing 3Hu3mBCa 1o 54,5 nyHkTy 3 54,6 nyH-
KTy MicsLLeM paHile. BooHo4ac 3Ha4eHHs iHAeKcy 3anuwmnocs suile 50,0
MYHKTIB, LLIO CBIAYNTE NPO NOAasbLUe PO3LUMPEHHS aKTUBHOCTI Y CEKTOPI.

Y €BPO30OHI IHPAALINHUM TUCK y BepecHi nocnnmnecsa. CNOXMBYI LHW 3pOC-
v Ha 3,8% y pi4HOMY BMMIpI MOPIBHAHO 3 3,2 % y CeprHi Ta NepeBuLLMAN
nporHo3y 3,6%. Y Mica4HoMy BUMIpPI LiHK NigBuwmnmcs Ha 0,6%.

Ba3oBa iHdnAUIAB €BPO30HI, 6e3 ypaxyBaHHA eHEProHOCiiB, NPOAYKTIB
Xap4yBaHHSA Ta ankorosio, NiagBMLLMAacs 1o 2,5% 3 2,4% y cepnHi.

MpUCKOpeHHst  iHdNAUIT  crocTepiranocs B HaMbINbWMX  eKOHOMIKax
€Bpo30HU. Y HiMe44umHi BOHa 3pocna 1o 3,3% 3 2,9%, y OpaHuii — o
3,4%32,6%,8Bltanii—0o4,1%33,2%, BlcnaHii — 00 5,0% 34,6%.

MigTPUMKY HaCTPOSIM IHBECTOPIB HaMPWKiHLi Nepiofy HaOaN0 3HUXKEHHS
LjiH Ha eHeproHodii Ha TAi NOBIAOMIIEHb MPO HaMipw KpaiH G7 BUBINBHUTY
3i cTpaTeriyHmx pesepsiB 4o 100,0 MnH GapeniB HadTV Ta AN3ENLHOMO
NanbHOrO MPOTAFOM HANBANXKYMX HOTUPBLOX MICSILLIB.

MWHyNoro TMxHs Topri No napi eBpo/nonap BifdyBanncs B AianasoHi
1,1215/1,1395 pon. CLLIA 3a eBpo.

www.pumb.ua

[enapTameHT iHBECTULINHOrO BisHecy
Byn. AHApiiBcbKa, 4, M. KuiB, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 7722,7 -0,3 0,7 12,8
FTSE 100 (BB) 10462,0 2,2 2,7 5.3
Dow Jones 51177,0 -1.3 -3,6 6,5
Nasdag 27190,9 0.5 3,7 17,0
MSCI (Cx.€sp.) 83,3 -5,3 -4,5 18,1
KJTIOYOBI CTABKMN

mic.
3MiHa,

THXH.
3MiHa,

3 I104.

CraBka

®OPC, % pidH. 3,75-4,00 0,0 6,7 6,7
€LIB, % piuH. 2,650 0,0 10,4 23,3
HBY, % piyH. 16,000 0,0 3,2 3,2

TOBAPHI PUHKMN

TH)XXH.  Mic. 3 I0dY.
3MiHa, 3MiHa,
)
Mwenwnus, gon./T 209,5 0,0 0,0 -5,0
Brent, non./6app. 102,3 4,9 11,0 69,8
la3, eBpo/MBT*rog 77,2 5,7 5,2 172,6
3051070, A0N./YHLL. 4141,2 -3,4 -5,5 -4.1

[xepeno: Bloomberg;
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MnatxHnin 6anaHc

[ediunt NoTo4HOro paxyHky nnatikHoro GanaHcy YkpaiHu B CepriHi
2026 poky craHoBMB 4,8 mnpa gon. CLLUA nopisHsiHO 3 gediuntom 2,2
mnpa gon. CLUA y cepnHi MUHYnoro poky. PoswmpeHHs nediunty dyno
3yMOBJieHe Hacamnepes, 36inbleHHsM Bi'€MHOrO CanbAo TOpriBJli To-
BapaMm Yepes BUCOKI TEMMM 3POCTaHHA IMNOPTY Ta CKOPOHEHHS eKCnop-
Ty, @ TaKoX 30iNbLIEHHAM AedilnTy NepBUHHIX LOXOLIB i 3MEHLLEHHSM
00csAriB rpaHTOBOI AOMOMOTM Bifl MiXKHapOAHMX NapTHepiB. be3 ypaxyBaH-
HA peiHBECTOBaHMX AOXOAIB | rpaHTiB AediunT cTaHoBMB 5,5 Mmnpa gon.
CLUA.

EkcnopT ToBapiB y ceprHi ckopoTuBca Ha 19,0%. Obcarn ekcrnopty cTa-
HoBUNK 2,4 mnpa gon. CLUA. 3HuXeHHs ekcnopTy Byno cnpuymHeHe Ha-
camrnepes; CKOPOYeHHAM eKCropTy NMPOoLoBOsbYMX ToBapis (Ha 22,5%),
30KpeMa 3epHOBUX KymbTyp (Ha 63,3%), HaCIHHS ONiMHUX KynbTyp (Ha
48,7%) Ta NpoayKTiB Xap40BOi NPOMMUCIIOBOCTI (Ha 2,4%). BogHovac ex-
CNOPT onin | XXKpiB 3pic Ha 45,7%, a M'ACO-MOMOYHMX MPOAYKTIB — Ha
4,2%. Takox CKOPOTMBCH eKCropT npoaykuii metanyprii (Ha 48,1%),
MalumMHoOyayBaHHs (Ha 25,1%), xiMmidHoi npomwucnosocTi (Ha 9,2%),
MiHepanbHuXx npomykTis (Ha 10,5%) Ta gepeBuHU 1 BMPODIB 3 Hel (Ha
5,6%). HatomicTb ekcropT NpoMm1cIoBMX ToBapiB 3pic Ha 0,9%.

Y cepnHi 2026 poky B HOMIHaNbHOMY BWMIipi Hanbinblue CKOPOTMBCS
eKCropT A0 KpaiH A3ii. TakoX 3HW3MNNCA MOCTaBkK [0 KpaiH Adpurku,
MigHi4HoI | MiBoeHHOT AMepukn, CH Ta €C.

IMNOPT TOBapIB Yy CepnHi 3pic Ha 22,9%, BoaHO4acC Moro obcsaru CraHoBM-
nm 8,1 mnpg pon. CLLUA. EHepreTmyHmI iMnopT 30inblumBcs Ha 28,3%,
NepeBaXXHO 33 PaxyHOK 3POCTaHHA iMNopTy HadTonpoaykTiB y 1,6 pasa,
ToAi AK IMNOPT BYriANsA, NPUPOAHOrO rasy Ta enekTpoeHeprii CKopoTuB-
cs. HeeHepreTuyHMIM iMNopT 3pic Ha 22,1%, NPUYOMYy OCHOBHUM chaK-
TOPOM CTano 30inblUeHHs iIMIOPTY Npoaykuii MawnHoOyayBaHHa y 1,5
pasa. 3pocnn Takox obcarv iIMNopTy NPOMUCIoBMX ToBapis (Ha 21,3%)
Ta AiepeBuHM 11 BMpobiB 3 Hei (Ha 10,1%). BooHO4acC CKOPOTUBCS iMMOpT
YOPHMX i KonbopoBux MeTanis (Ha 11,4%), NpoaoBonbyMx ToBapis (Ha
4,3%) Ta npoayKuii ximi4Hoi npommcnosocTi (Ha 0,4%).

Y cepnHi 2026 poky Halnbinblie 3pic iMMNOpT ToBapiB 3 KpaiH A3ii. Takox
30iNbLUMAVCA NocTaBkK 3 KpaiH €C, MiBHiYHOI i MiBOeHHOI AMepuKM Ta
CHA, Toai sk iMnopT 3 ABCTpanii Ta AQPUKK CKOPOTUBCA.

HediumT Toprieni nocnyramu 3sy3umecs o 0,7 mnpg aon. CLLUA nopisHsiHO
3 0,8 mnpa pon. CLUA y cepnHi 2025 poky 3a paxyHOK OfHOYacHO-
ro 36iNblUeHHs eKCrnopTy Nocnyr Ha 4,7% Ta CKOPOYEHHS iX iIMMOPTY Ha
1,9%.

O6CarM NpUBaTHUX MPOLLIOBUX NepekasiB 3HU3MANCS Ha 7,5% i cTaHOBUAN
0,6 mnpa pon. CLUA. 3aranom rpoLloBi nepekasm, HagicnaHi oiLinHMm
KaHanamm, ckopotunmcs Ha 7,8%, Tofi sik NoTik Yepes HedopmMarsbHi Ka-
HanM 3MeHLWWBCA Ha 6,8%.

Hucre 3an03MHeHHs BiA, 30BHILLHBOrO CBITY CTaHoBWNO 4,8 Mnph Aon.
CLUA nopiBHaHO 3 2,2 mapa gon. CLLA y cepnHi MUHYNOro poky.

Yuctmin Npunave 3a (IHAHCOBUM PaxyHKOM craHosus 1,7 Mapa, Jof.
CLUA, npu upomy npunave 3a Aep>KaBHUM CeKTOpoM OyB 4acTKOBO
HiBENbOBaHMI BIAMIMBOM KOLUTIB 3 MPMBATHOIO CEKTOPY.

Yucrmm npunamMe NPSMMUX IHO3EMHKX iHBECTULIN ouiHeHo B 171,0 mMaH
non. CLUA.

Yucre 30inblUeHHS 30BHILLIHBOI MO3MLLI BaHKIBCbKOro CEeKTopy 3a MopT-
penbHUMM Ta IHWMMW iHBeCTULiSMU cTaHoBuno 164,0 mnH gon. CLUA.

MnaTixkH1n GanaHc y cepnHi 3BefieHo 3 aediumtom y 3,1 Mnpa aon. CLUA.
Yucti Bunnatm MixHapogHoMy BantoTHOMY dhoHay ctaHoBunm 0,1 Mnpa,

[>xepeno: HBY
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OCTAHHI MAKPOEKOHOMIYHI AAHI

IToxa3Huk

3Ha4YeHHS

Canbho paxyHKy NOTOYHMX OnepaLin y -4,8
cepnHi 2026 poky, mnpa gon. CLUA

[xepeno: HBY

AOANHAMIKA CAJNTbAO PAXYHKY
MOTOYHUX ONEPALIN (mnH gon. CLIA)
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PUHOK OBJIITALLIN TA AEP)KABHI ®IHAHCU

29 BepecHs 2026 poky MiHictepctBO hiHaHCIB YKpaiHW npoBeno
OOPO3MiLLIEHHS OBOX BUMycKiB rpmBHeBnx OBLI, oouH i3 SKMX MaB CTa-
TYC BIICbKOBWX 00miraLin. NonuT iHBECTOPIB Ha 3anpOnNOHOBaHI AepXXaBHi
UiHHI nanepn OyB HEOAHOPIOAHMM: BIMCbKOBMI BUMYCK KOPUCTYBABCS
3HAYHVIM MOMUTOM, ODCAT 3asBOK Oinbll HIX y HOTMPU pasv MepeBu-
LLMB 3aMpPOMNOHOBaHWM 0OCAT PO3MILLIEHHS, TOAI SIK 3@ [OBFOCTPOKOBUMMU
HeBincbkoBMM OB nonut GyB HUXYMM 3a 0bcAr npono3uuii. Mpu
LibOMY BCTaHOB/eHa AOXiAHICTb 3@ BiICbKOBMMM 00firaLligsMu 3anuiimna-
s BnM3bKOI0 [0 PIBHA MonepeaHix Po3MilleHb, Tofi sk 3a JOBroCTPOKO-
BUM HEBIVICbKOBMM BUMYCKOM BOHa Byna BULLIOO.

MonuT Ha BincbKoBI rprBHeBi OB 3 noralieHHsaM y BepecHi 2027 poky
CKnagaBscsa 3 57 3a8BOK Ha 3aranbHy cymy 4,1 Mapg, rpH (3a HOMIHaNbHOI
BapTiCTIO) 3i CTaBkaMu y AianasoHi 15,10-15,30% pidHnx. ObmexeH-
HA obcsry Bunycky craHosuno 1,0 mMnpa rpH. BctaHoBneHW piBeHb
noxigHocti cknaB 15,17% pidHux. MiHictepctBo diHaHciB Bigxmnmno 10
3asBOK.

OBAI (HeBiricbkoBi) 3 noraleHHsamM y notomy 2030 poky 3ibpanv 26
3asBOK Ha 3aranbHy cyMy 837,9 MiH rpH (3a HOMiHaNbHOK BapTICTIO) 3i
ctaBkamut 16,40-16,75% pidHnx. OBMexeHHs obcary BUMYcKy CTaHo-
Buno 5,0 mnpa rpH. BctaHoBRNeHW piBeHb AoOXigHOCTI cknas 16,50%
pivHMX. MiHicTepcTBO (hiHAHCIB BIAXUAWMO 2 3a9BKM.

3a pe3synbrataMu aykLioHy Ao AepxaBHoro blofxxety Oyno 3anydeHo 1,7
MApPA FPH.

3a MUHYNUA - TKAeHb  obcar OBATM B 0biry 3meHLWwWBCa Ha 15,4 mnpg,
MPH, i, 3a niacymkamu 02 XOBTHS, 3aranbHa cyMa ctaHoBuna 1 994,6
MIPZ rpH (3a cyMoto 0CHOBHOrO Bopry).

[OTOYHOIO TWXKHS 3amnnaHOBaHO MoralleHHs ABox Bunyckis OBM 3a-
ranbHol cymoio 16,4 mnpg rpH (14 XOBTHS).

Y BepecHi 2026 poky A0 3aranbHoro GoHay Haginwno 192,7 mnpg,
TPH y BUMAOI nogatkiB, 36opiB Ta iHWMX 0OOB'A3KOBMX MnaTexiB. 3a
nigCyMKaMu BEPECHA HAAXOOXKEHHS nnaTexis Bif Jep>xaBHOI NOAATKOBOI
cnyxbu craHoBunuM 78,2 Mnpg, rpH. Tnatexi Big JepXMUTCnyxom
HaZinWwnmM B 0bca3i 73,3 Mnpa rpuBeHb. KowTu, oTprMaHi YkpaiHoto y
BUMSAAI MixkHapoaHoi gonomMoru (rpaHTie) — 34,5 Mnppa rpyBeHb.

3a onepatMBHUMW JaHVMM, 33 MiacymMkamu BepecHa 2026 poky o 3a-
ranbHOro i cneuiansHoro GOHAIB [AepXaBHOro OloaXeTy Haginwio
503,2 mMnpa rpH noaatkis, 300piB Ta iHWMX nnatexis. Okpim Toro, 62,2
MnpA rpH (cTaHoM Ha 30 BepecHs) Haginwno y Bumsai €CB no doHais
MEHCIMHOrO Ta COLianbHOro CTpaxyBaHHS.

ONEPALII HBY

3arafibHa cyma Kynisni gencepTudikaTiB y4aCcHUKaMN PUHKY MUHYIOMO
TUXHS CTaHoBMAA 2,498 TPAH rpH i3 HWUX 2,473 TPAH rPH — AENO3UTHI
cepTudikaTy oBepHanT (cTaBka — 16,00% pidHMX).

MocTinHo mitodoto niHielo pediHaHcyBaHHs HBY (oBepHanT) y nepiog
28 BepecHst — 02 XOBTHs BaHKM He KOPUCTYBaNMUCh.

02 >OBTHsl BifOYBCs TeHAEP 3 PO3MILLEHHS 0eno3UTHUX cepTUdIKaTIB,
3a pe3ynbTataMu aKoro Oynu 3a4oBoseHi 3asaBkM 26 GaHKiB Ha Cymy
25,0 MApA rpH 3@ NPOLEHTHO cTaBkoto 19,08 % piuHmx (uiHa Biaciky —
19,35% piyHKMX) CTpokom 0 91 OHs.

Canbpo onepadin dep>XxaBHOro KasHa4yencTBa y nepiof 28 BepecHs —
02 XOBTHA CTaHOBWIO 67,3 MAPA MPH.

JTiKBIAHICTb OaHKIBCbKOI CUCTEMU YTPUMYETbCSA Ha PEKOPLHO BUCOKOMY
piBHi (noHag 900,0 mnpg rpH).

[xepeno: MiHictepctBo diHaHciB Ykpainu, HBY
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PE3VJIbTATU PO3MILLEHHA oBAN

K-Tp
noga-

HUX /
3a/0BOJI.
3aABOK

29 Bep. 350 aH. 15,16% 57/47 1005,81

29Bep. | 1239gH. | 16,49% 27/24 646,83

[xepeno: MiHictepctBo iHaHCiB YkpaiHn

CTPYKTYPA BJIACHUKIB OBAIN

OCT. THXKH.
BiacHUK 3HaY., 3MiHa,
MJIpZ, TPH

HBY 655,8 0,0 0,0 -1,3
BaHkun 916,9 -1,0 -1,3 22,1
Op. ocobu 209,3 11 -2,3 -1,4
CTp. KOMNaHii 25,8 0,5 -0,2 9,0
Tep. rpomagu 0,3 0,0 1,4 -34,5
@i3. ocobu 169,1 1.4 2,3 50,9
HepesnneHTn 17,5 0,1 -6,1 10,0

[>xepeno: HBY

IHANKATOPU PUHKY
HasBa
iHAMKaTOpPY
%a”"‘.L”K“ TR 257,5 -6,0 5,2 5,0
aHKiB, MIIpL, rpH
PediHaHCyBaHH$ 28,2 0,0 0,0 -8,6
o, 463,8 0.3 98| 275
)J,erlo- Mpa rpH
3UTHI 3
cep- MG, 181,5 16,0 6,2 29,1
TMdi- | MIPATPH
KaTh
AL T 43 75| -16,4
MAPA FpH

[>xepeno: HBY
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MDKBAHKIBCbKUIA KPEAUTHUA PUHOK

Ha Mixk06aHKiBCbKOMY KPeIUTHOMY PUHKY CTaBKM 3a KpeauTammn oBep-
HaWT y HauioHanbHI BanoTi nepebyBanu B gianasoHi 14,50-15,50%
PIYHMX, a YKPaiHCbKWMI HOEKC MiKOAHKIBCbKMX CTaBOK OBEPHANT
(UONIA) cTaroBwuB: 28 BepecHst — 15,9866%, 29 BepecHs — 15,9778%,
30 BepecHs — 16,0000%, 01 »xoBTHA — 15,9831% pidHmX, 02 XOBTHS —
15,9831% pidHumX.

BANIOTHUIA PUHOK

MWHYNOro TUXXHS Ha MiKOaHKIBCbKOMY BasnlOTHOMY PUHKY  YKpaiHu
cnocTepiranaca HepiBHOMIpHa KypcoBa AMHaMika. Ha moyatky Tux-
Hsl FPVBHS 3auMLLlanacs BiGHOCHO CTabifbHOIO, Y CepeamHi TUXHS AeLlo
3MiLHMNAcs, 04HakK HaNPUKIHL TXKHSA TUCK Ha HEel MOCUMAVBCA, Lo 3yMO-
BUIIO NOBEPHEHHS KOTMPYBaHb Aonapa CLLUA oo BULIMX PiBHIB. 3araniomM
KOMVIBaHHS 3anuLLanncs NOMIpHAMKM, a pyx Kypcy CBIOYMB paflle npo
CUTYaTUBHI 3MiHM CMIBBIZHOLEHHS NONWUTY Ta Npono3uuii Ha BanioTy, 6e3
03Hak pi3Kkoi Aectabinisalii puHky.

Topru Ha MixkBaHKIBCbKOMY BantoTHOMY PUHKY YKPaiHM NMPOTSTOM TUXKHS
NPOXOAMAN B TaKMX [liana3oHax: y NoHefinok 28 BepecHn — 44,73 /44,99
rpH/non. CLUA, y BiBTOpoK 29 BepecHs — 44,73 /44,96 rpH/pon. CLLA, y
cepeny 30 BepecHs — 44,65 /44,83 rpH/pon. CLUA, y vetBep 01 >KOBTHA
—44,75/44,99 rpn/pon. CLWA, y n'athmuo 02 xoBTHA — 44,92 /45,05
rpH/non. CLUA. Y nigcymky y n'aTHULIO 02 >KOBTHS CepefHbO3BaXKeHUM
Kypc Ha MBPY 6yB 3achikcoBaHWi Ha piBHi 44,9857 rpH/non. CLUA.

B nepion 28 BepecHs — 02 xoBTHs HEY npofas H6aHkam 1312,69 mnH
non. CLLUA.

3aranbHUN 0bCAr Npoaay BamoT Ha MiXXOaHKIBCbKOMY PUHKY MUHY-
11010 TUXKHS CTaHoBYB 2,4 mnpg gon. CLUA.

®DIHAHCOBI PUHKM

HaujoHanbHa KoMmicis 3 UiHHMX nanepis Ta poHAoBoro puHKy (HKLMTDP)
Ta MixHapogHa DiHaHcoBa Kopnopauis (IFC), wo sxoguTb Oo Mpynu
CsiToBOro GaHKy, y napTtHepcTBi 3 [lepxaBH1M CekpeTapiatom LLBenuapii
3 eKOHOMiYHMX NuTaHb (SECO) mignucany yrody npo chiBrnpaio, aka
nepenbayae NpakTnyHy NiATPUMKY pedopM YKPaiHCbKOro PUHKY KaniTasny.

Cnisnpaus nepenbadae ABa HanpsMu: CTBOPEHHS perynstopHoi Ta
onepaLiHOl OCHOBM AN IHCTPYMEHTIB LM POBOro PUHKY KaniTany Ta po3-
BUTOK CMPOMOXHOCTI KoMicii BnpoBaapKyBaTy Ui 3MiHW. ViaeTbes He nule
Npo eKCNepTHI KOHCYNbTaLi, @ PO POOOTY Haf PerynsaTopHOK MOAENO,
aHani3 Mi>kHapo4HOI NPaKTUKK, MiArOTOBKY HEOOXIAHUX [LOKYMEHTIB, Ha-
BYaHHS KOMaHZ, Ta NiATPUMKY BNPOBaAXKEHHS HOBMX MiAXOAIB.

OkpemMui oKyc — ToKeHi3aLis Ta cek'topuTm3auia. IFC HagaBaTme ek-
crnepTHy niaTpumky Kowmicii y po3pobui Ta BOOCKOHANEHHI perynstop-
HMX NigxomiB Ao UMdbpoBisaLii IHCTPYMEHTIB pPUHKY Kanitany, 30Kpema
TOKEHI30BaHMX aKTMBIB, Ta aHasi3yBaTMMe MOXIIMBOCTI IX MPaKTUYHOrO
3acTocyBaHHs B YkpaiHi. Cepef, 3aBAaHb — BU3HAYUTK PErYASTOPHI Npo-
rafviH1, BpaxyBaTy MiXXHapoOHUM AOCBIA Ta cchopMyBaTK NMpasumna, siki
O[LHOYACHO AaMyTh NPOCTIp 4SS PO3BUTKY HOBUX IHCTPYMEHTIB i 3abe3ne-
4aTb 3aXMCT IHBECTOPIB.

CniBnpaus B Mexax yroam tpuatime fo 31 rpyaHs 2029 poky. Cepep,
OYiKyBaHVX pe3ynbraTiB — HoBi abo BAOCKOHaNEHi HOPMAaTMBHI akTu,
NpPaKTUYHi pekoMeHaaLl NS y4acHUKIB PUHKY, HaBYaNbHi 3axodu Ta no-
CUNEHHS IHCTUTYLIMHOI CNPOMOXHOCTI perynstopa

[xepeno: HBY, HKLIM®P

KYPCHBY (rpH/pgon. CLLUA; rpH/eBpoO)
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MDKHAPOAHE CMIBPOBITHULTBO/IHTEIPALLIA B €C

02 >0BTHs 10 [lep>kaBHoro OioaxeTy YkpaiHu Hadinwno Mamxe 2,9 Mnpa
€BPO Bif, €Bponercbkoro Co3y B MexXax BOCbMOIO PeryfispHOro nnatexy
3a nporpamoto Ukraine Facility.

Bnnsbko 800,0 MH €BPO 3 L€l cymmn YkpaiHa BhepLUe oTprMana B Mexax
Ukraine Support Loan (USL) yepe3 mexaHi3m Ukraine Facility.

Y nunHi 2026 poky Paga €C BHecna 3MmiHn 1o MnaHy Ykpaitum 1a Ukraine
Facility, nepen6aymBlun foaatkosi 8,3 MApA €BPO (iHaHCyBaHHS y 2026
poLlyi 3a paxyHok Ukraine Support Loan. HUHILWHIA NRaTisk MicCTUTb NepLumii
TPaHLW i3 UMX KOLUTIB.

PilleHHs Mpo BOCbMUI perynspHui nnatix byno yxeaneHo Papoto €C
nicns BMKOHAHHA YKpaiHol [ecaTV BIAMOBIAHWX IHAMKATOPIB [naHy
YkpaiHu. 3aranom YkpaiHa BrkoHana 84 i3 95 kpokiB, TepMiH peanizauii
AKNX HacTaB, abo bnm3bko 88,0%.

KowTn, wo Hagxomstb y Mexax Ukraine Facility, cnpsmoBytoTbcsi Ha
MiATPMMKY MaKpOogiHaHCOBOI CTabINbHOCTI, 3abe3neqeHHs NPIoPUTETHNX
BMOATKIB  [JepXkaBHOro OlofeTy, BIOHOBNEHHA Ta MOZLEPHi3aLito
KpaiHW, a TakoX peafizaLito pedopM Ha Wnaxy YKpaiHW O 4YneHCTBa B
€sponencbkomy Colosi.

Micns HaaXoOKeHHst BOCbMOTO TPaHLLY 3arajsibHu1iA 00csr GoaXKeTHOro
iHaHCcyBaHHs, oTpuMaHoro YkpaiHoto B Mexax Ukraine Facility 3 noyatky
LiT IHCTpyMeHTy, nepeBnLLMB 32,0 MIPA €BPO.

3aranbHa cyma lMporpamu THRIVE craHoBuTs 1,2 mnpg gon. CLUA, 3 akmx
Ha cborogHi Haginwno 449,0 mnH gon. CLLUA.

29 BepecHs y bptocceni Bigbynacs HedopmasbHa 3ycTpid y4YacHWUKIB
YKpaiHcbkoi  nnathopMu  AOHOPIB, NI Yac Akol YKpaiHa pa3oM i3
MiXXHaPOAHUMW NapTHepamu obroBopuna diHaHCoBI NOTpebun Aep>aBu
Ha 2027 pik Ta MOXIMBI Apkepena X NoKpUTTS.

3a ouiHKoto MiHdiHyY, YkpaiHi HacTynHoro poky HeobxigHo 52,6 Mapa Aon.
CLUA 30BHiWHbOro iHaHCyBaHHS: 6nm3bko 20 mnpg gon. CLUA yxe ma-
l0Tb O4iKyBaHi Axepena, Toaj sk e 32,6 mnpg gon. CLUA 3annwaiotbes
He3abe3nedeHnMu. Lli Kot HeobXiOHI Ans diHaHcyBaHHS 0DOPOHN 1
Oe3neku, colianbHNX 3060B'A3aHb, NIATPUMKIM €KOHOMIYHOI CTabiNbHOCTI
Ta BIAHOBNEHHS iHpaCTpyKTypU.

3a migcymMkaMu 3ycTpidi Byno oKpecneHo OCHOBHI HampAMW NoAanbLUOi
poboTtn. YkpaiHa Bxe Ma€ 3aneBHeHHs Woao diHaHCyBaHHS 3 boky €C,
AnoHii, MB® i CBiToBOro HaHKYy, a A/ MOKPUTTS peLuTy NoTped po3paxoBye
Ha [OJATKOBiI [ABOCTOPOHHI BHECKM MapTHEPIB, PO3LUMPEHHS HWHHUX
Mi>KHaPOAHWX (PiHAHCOBMX MEXaHi3MiB Ta HOBi [JlOBFOCTPOKOBI PiLLIEHHS.

Okpemy yBary npuaInunM MOXIIMBOCTI BMKOPUCTAHHS 3aMOPOXKEHMX
POCIMCbKIX aKTMBIB: YKpaiHa 3ak/iMKkana eBPONencbkX NapTHepiB Hanpa-
LIOBATM CMifbHE pillleHHs Ha piBHI €C i3 HaAiMHOO NPABOBOK OCHOBOIO.

TakoX nepefnbaqvaeTbCcsi  aKTMBHIlle BUKOPUCTOBYBATU  IHCTPYMEHTM
CeiToBOrO 0GaHky, 30kpemMa mnporpamy SPUR-2, ska MOTEHUIMHO MoXe
Mobinisyeat go 6,0 mnpa aon. CLLUA noaatkoBoro chiHaHCyBaHHS.

[xepeno: MiHicTepcTBo diHaHCiB YkpaiHu

KOTUPYBAHHSA HA CBITOBUX PUHKAX

05 >xoBTHSA 2026 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 | 76,32 76,70 18,58 | USD
Ukraine-2030 0,00 01.02.2030 | 66,22 66,63 16,00 | USD
Ukraine-2032 4,00 01.02.2032 | 77,26 77,60 11,87 | USD
Ukraine-2034 175 01.02.2034 60,96 61,33 14,79 | USD
Ukraine-2034 0,00 01.02.2034 | 50,19 50,58 14,01 | USD
Ukraine-2035 1,75 01.02.2035 | 59,97 60,32 14,44 | USD
Ukraine-2035 0,00 01.02.2035 | 51,07 51,46 13,11 | USD
Ukraine-2036 1,75 01.02.2036 | 59,08 59,43 14,16 | USD
Ukraine- 2036 0,00 01.02.2036 | 50,82 51,18 12,72 | USD
Metinvest BV 7,65 01.10.2027 86,49 87,17 22,87 | USD
Metinvest BV 7,75 17.10.2029 79,90 81,12 15,84 | USD
DTEK Renew. 8,50 12.11.2027 93,50 94,28 14,29 EUR
DTEK Finance 7,00 31.12.2027 87,69 88,56 22,46 | USD
MHP Lux SA 6,25 19.09.2029 86,41 86,68 11,72 | USD
VF Ukraine 6,20 11.02.2027 99,41 99,64 11,23 | USD
Ukraine Railways 8,25 09.07.2026 83,79 85,09 9,70 usD
Ukraine Railways | 7,875 15.07.2028 84,17 86,16 15,78 | USD
NAK Naftogaz 7,13 15.01.2032 85,73 86,53 . EUR
NAK Naftogaz 7,625 15.01.2033 84,62 85,53 o usb
NPC Ukrenergo 6,875 09.11.2028 98,84 99,23 6,97 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

05 >xoBTHSA 2026 p.

[Toka3HmK
BBM, % p/p 3,4 -29,1 5,3 2,9 1,8 0,4
(Il kBaTpan,
nonepeaHs oLiHKa)
Mpomuncnose BUPOOHULTBO, 1.1 2,3 - - -
% pik 10 POKY (nioTun)
IHNALLIA CNOXMBYUMX LiH, 10,0 26,6 5.1 12,0 8,0 8,1
% pik 4o POKy (cepneHb)
IHcbnALIS LiH BUpOOHMKIB, 62,2 47,3 24,2 27,6 7.4 39,1
% pik Ao PoKy (4epBeHb)
NMnatixxHum 6anaHc (3BegeHnn), 0,5 -2,9 9,5 -0,03 2,3 -3,1
mnppa pon. CLIA (cepneHb)
PaxyHOK NOTOYHMX onepaLuin -2,1 8,6 -9,8 -13,4 -1,4 -4,8
nnarbkHoro 6anaHcy, mnppa paon. (cepneHb)
CWA
Canbpo Toproeoro 6anaHcy (toeapu -3,0 -23,8 -37,7 -35,7 -6,9 -6,5
Ta nocnyru), mapa. pon. CIIA (cepneHb)
MixXHapoaHi pesepsu, 30,9 28,5 40,5 43,8 57,3 48,7
Ha KiHeub nepiody, Mnpa gon. CLUA (cepneHb)
30BHiLUHI 6opr, 129,7 131,0 161,5 180,6 236,7 236,7
mnpa. gon. CLUA (nonepenHs ouiHka) (nonepeaHs ouiHka)
AKTUBMN GaHKIBCbKOT cUcTeMU 12,8 14,6 25,14 16,2 171 1,03
(3miHa 3 no4yaTky poky, %) (cepneHb)
O6MiHHMIA KypC, Ha KiHelb nepioay, 27,28 36,57 36,98 42,039 42,39 44,86
rpH./pon. CIWIA (BepeceHb)
O6GMiHHMIA KYypC, cepenHiil 3a 27,28 32,37 36,58 40,15 41,64 44,06

nepiopn,
rpH/pon. CWA

(ciueHb-BepeceHb)

[xepeno: lepxasHa cyxba cratnctukum Ykpaidum, HbY

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Hadra Brent | COA Comdty Crude Oil, Brent Active Contract/Bci akTviBHi KOHTPaKTV Ha HadhTy Mapku Brent. Brent - eTanoHHa Mapka HadhTy, Lo A0OYBaETLCA B NIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)

MweHnus

IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)

3onoto Ingekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)XXBA KOMYHIKALIA
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CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



