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PUHKWU 3BEPITAIOTb
IMNYJIbC

IWOTWXHEBM 3BIT
3pocTaHHSA AiNoBOI aKTUBHOCTI
P i A . i . KYPCHU
ExkoHOMiKa YKpaiHM B yMOBaX NIOriCTUMHUX PU3UKIB .
THXH. Mic.

HBY po3wunploe nepenik 6eHumapk - OBAAMN BastoTa 3MiHa, 3MiHa,

. . %
MWHYNOro TWXHSA Ha CBITOBMX (DIHAHCOBMX PUHKaxX NepeBaxaB Mo3nTyB-
HUIA HACTPIN, MIATPUMAHUIA CUSTBHUMM MaKpPOEKOHOMIHHUMM MOKa3HMKa- SURJUSD 1140E s 22 3
MW Ta CTIMKMM NOMUTOM Ha aKLii TEXHONOMYHMX KOMMNaHin, Hacamnepes, GBP/USD 1,3247 11 2,9 1,7
MOB'A33HNX 13 PO3BMTKOM LUTY4HOTO iHTENEKTY. AMEPUKAHChKi (DOHIOBI USD/UAH 44,8414 0.37 04 59
iHOeKC/ 3aBepLImnv TXKAEHb 3pOCTaHHAM, Xo4a NiaBuLLeH 4oxiaHocTi US

Treasuries 1 Hagani CTPUMYBaNM CXMUMbHICTb IHBECTOPIB A0 PU3MKY.

IHOekc ainoBoi akTmBHocTI (PMI) CLUA y cchepi nocnyr y BepecHi 3pic Ao
58,7 nyHKTy 3 56,5 NyHKTYy MicsueM paHilwe, a npomucnosut PMI — no
57,0 nyHKkTiB 3 53,9 NyHKTY. 3Ha4YeHHs iHAeKCIB BMLLe 50 MyHKTIB CBIAYUTb
NpPO PO3LLUMPEHHS AINOBOI aKTMBHOCTI, HMX4Ye — NPO 1T CKOPOYeHHs. 3Beae-
Hun PMI nigsumBea 0o 58,4 nyHKTy 3 56 NyHKTIB Yy CEPMHI, LOCATHYBLUM
MaKCVMMaJbHOIO PiBHS BiNbLL HiX 3@ N'ATb POKIiB — 3 NnnHs 2021 poky.

KinbkicTb NepBMHHMX 3asBOK Ha gornomory 3 6e3pobitta y CLLUA ckopo-
TMnacs Ha 1 TMc. — fo 197 tnc. MokasHWK 3a nonepenHiv TxXAeHb Oyno
nepernsHyto Ao 198 tnc. i3 paHilwe oronoweHnx 196 TMC. AHaniTkm
oMiKyBasnu 1oro 36inbweHHs go 201 Tuc.

Y €BPO30HI AiNoBa aKTMBHICTb Yy BEepecHi TakoX MPOAeMOHCTpyBasa
noninweHHs. 3BegeHnn iHaekc PMI 3pic no 53,1 nyHkTy 3 50,0 nyHKTiB Y
CeprnHi, AOCATHYBLUM MaKCMMyMy Marke 3a 3,5 poky. Mpomucnosum PMI
3aNMLLIMBCA Ha PIBHI 52,7 NyHKTY, a iIHAEKC AiN0BOI akTMBHOCTI y cdepi no-
cnyr nigenwmecs o 53,0 nyHkTiB 3 51,6 NyHKTY.

Y Himey4uHi 3BegeHnn PMI 3pic go 53,8 nyHkTy 3 51,8 nyHKTY B CepnHi,
[LOCATHYBLUM MakcMMarnbHOro pisHs 3a 11 wmicauis. MNMpomucnosun PMI
[eulo 3HM3MBCS — A0 53,8 nyHKkTy 3 54,3 NyHKTY, Todi fK iHOeKC cchepu
nocnyr NaBMWMBCS 40 52,9 nyHKTy 3 49,7 NyHKTy.

Y OpaHuii 38egeHnn PMIy BepecHi 3pic 4o 51,2 nyHkTy 3 48,5 nyHKTy B
CeprHi, Wo CTano HaMBULMM 3HaYeHHsM BiNbLL HiX 3a ABa POKU. IHAeKC
LiNOBOI aKTUBHOCTI Yy MPOMWCIOBOCTI 3HM3MBCA [0 50,3 nyHkTy 3 51,1
NyHKTY, ToAi 9K y cdepi nocnyr 3pic 4o 51,4 nyHkTy 3 48 NyHKTIB.

Mo3nTVBHMM AN19 HACTPOIB IHBECTOPIB CTaNo MNIABULLEHHS NPOrHO3Y 3po-
CTaHHS CBITOBOI EKOHOMIKI MiXKHaPOAHWUM PENTUHIOBMM areHTCTBOM Fitch
Ratings y 2026 poui fo 2,6% nopiBHAHO 3 2,4%, O4ikyBaHVIMU B YEPBHI.
Y cBoemy ornaai Global Economic Outlook areHTCTBO 3a3Haumno, wWo
CBITOBa eKOHOMiKa NPOJOBXKYE 3pOCTaTH, HE3BaXKalouM Ha eHepreTUyHUM
LUOK, OfHaK NiABULLEHHS peanbHNX NMPOLEHTHNX CTaBOK MPU3BOAMTbL LO
NOCKINEHHS XOPCTKOCTI (PIHAHCOBMX YMOB.

MWHYNOro TVXHs TOprM Mo napi €Bpo/nonap BindyBanucs B AianasoHi
1,1359/1,1496 pon. CLLIA 3a eBpo.

www.pumb.ua

[enapTameHT iHBECTULINHOrO BisHecy
Byn. AHApiiBcbKa, 4, M. KuiB, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 7743,4 1,2 0,9 13,1

FTSE 100 (BB) 10695,3 0.3 1.8 7,7

Dow Jones 51828,6 0,3 -3,3 7.8

Nasdaq 27068,7 2,1 3,5 16,5

MSCI (Cx.€sp.) 88,0 0,1 1,4 24,7
KJTIOYOBI CTABKMN

CraBka

THXH.
3MiHa,

mic.
3MiHa,

3 I104.

®OPC, % pidH. 3,75-4,00 0,0 6,7 6,7
€LIB, % piuH. 2,650 0,0 10,4 23,3
HBY, % piyH. 15,500 3,2 3,2 3,2

TOBAPHI PUHKMN

TH)XXH.  Mic. 3 I0dY.
3MiHa, 3MiHa,
)
Mwenwnus, gon./T 209,5 0,0 0,0 -5,0
Brent, non./6app. 104,3 0,4 19,5 73,3
la3, eBpo/MBT*rog 73,0 -7,6 9,6 157,9
3051070, A0N./YHLL. 4284.,8 -2,1 -8,0 -0,8

[xepeno: Bloomberg;
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MakpoekoHoMiuHuUI ornsapg (3a gaHumu HBY)

Y cepnHi AinoBi O4iKyBaHHS YKPATHCbKMX MiANPUEMCTB  MOTiPLUMANCS
B OiNblIOCTI BUAIB AiSNbHOCTI Ha TNi MaclTabHMX pyrHyBaHb 0O'eKTiB
noricTukn 1 BGisHecy Ta ONOKyBaHHS MOPCbKOTrO KOpWAopy. 3oKpema,
LinoBi HacTpoi Nocnabunmncs B NPOMMUCIIOBOCTI, TOPTiBi 11 OyAiBHULTBI
(x04a B OCTaHHBOMY BOHW 3aNULLIMANCS B JOAATHIN MAOLLMHI), NpOTe AeLo
noninwunnca B cektopi nocnyr. CKOPOTUANCA W peecTpaLlil KOMMaHin
Ta ®OM, wo [oAaTKOBO CBIAYMMIO Mpo nocnabneHHs eKoHOMIYHOI
aKTVBHOCTI.

TpaHCNopTHa rany3b y NWMHI 3pocfa B piYHOMY BMMIpI, Wo 6yno 3ymos-
NEHO Hacamnepen 3pOCTaHHAM BaHTaXXHMX NMepeBe3eHb  Ha TIi HM3bKOI
0a3u NOPIBHAHHS Ta POOOTO MOPCLKOrO KOPUAOPY MPOTArom BinbLuoi
YacTUHW MicsiLs. BoHOYaC y CeprHi BaHTaXHi NepeBe3eHHs CyTTEBO CKO-
POTUAMCA BHACNIAOK Marxke MOBHOI 3yNMHKIN MOPCbKMX NepeBe3eHb.

3oKkpema, ekcrnopT C/r NPOAYKUII B CepnHi ckopoTuBcs. Lle 3ymoBneHo
Hacamnepes, CKOPOYEHHSIM MOPCBKOrO eKCMopTy 4Yepe3 mopTu Benukoi
Opecun, Topji AK eKCnopTHI nepeBe3eHHs Yepe3 noptu [yHalo 3pociv B
6,5 pasa, 3anisHuuelo — y 2,9 pasa, aBTOMOOINbHMM TPAaHCMOPTOM — Ha
10,0%.

Y NWNHI NacaxXmpcbKi NepeBe3eHHs MPOJOBXMIM CKOPOYYBaTUCh, X04a
M MOBINbHIWMMYM TEMMaMU, HiX y YepBHi. Lle Byno 3ymoBneHo 3okpema
obcTpinamu Ta GpakoM pyxoMoro cknagy Ha 3anisHuuj.

Y NUNHI NpoMUCIIoBE BUPOBHNLITBO CKOPOTUIOCS. 3pOCTaHHs [100yBHOI
MPOMMCIOBOCTI  CMOBIMIBHWOCA Ha Ti PI3KOrO CKOPOYEHHS BUOOOYT-
Ky MeTaneBsux pyAd, Cnaf B eHepreTuui nornmbuscs Yepes yoapn pd no
00'ekTax TemnoBoi reHepalii, a nepepobHa NMPOMUCIOBICTL CKOPOTUACS
Yepes BIAHOBMIEHHS MAfiHHA B Xap4oBill MPOMMUCIIOBOCTI Ta MeTanyprii Ha
TNi GnokyBaHHS MOpPTiB. Y MalWMHOOYAyBaHHI 3pOCTaHHs MPUCKOPUNOCS
3aBASKN OOOPOHHVIM 3aMOBIIEHHSIM.

Y ceprHi nignpuemctBa MK  pi3ko  CKOpOTURX  BUPOOHWLITBO.
MeTanypriHi nignpuemMcraea 3ynnHanu poboTy Ha Tii yaapis pd no kno-
YOBWX BUPOOHMYMX MOTY>KHOCTSX, a H13Ka 3K npunuHmna abo ckopoTu-
na obcArv AisNbHOCTI Yepe3 BIOKYBaHHA MOPCbKMX NMepeBe3eHb.

HeraTMBHUM YUMHHNKOM AN1F Xap4OBOI MPOMMCIIOBOCTI Oyno nafiHHA BU-
POBHULTBa ofii Yepe3 BnokyBaHHA YOPHOMOPCLKYMX MOPTIB, Yepe3 Lo
33aBOAM 3MeHLUYBanNM 3aBaHTaXKEHHS MOTY>XXHOCTEN i NepeopieHTOBYBaN
NOTICTUKY Ha 3ani3HuLo. BoaHovac y ceprHi KomnaHii HadhTo- i ra3oBu-
LoBYTKy MiATPVMYBanM BUCOKI TeMMi BUPOOHMLTBa Nonpu yaapuy pd no
BUPOOHNYMIX MOTY>XKHOCTSAX ranys3i.

Po3npibHa TopriBns B NWMHI XBaBO 3poCTana, NpoTe B CEPrHi ONepaTuBHI
iHOMKATOPW CBIAYMAM NPO CMOBINbHEHHS 1T 3pOCTaHHA Ha TNi PyrHYBaHb
00'€eKTiB TOProBenbHOI NOricTVKM Ta obcTpinis TPLL.

3aranioM CNoXm1BYUY MOMUT y CEPMHI NOYaB BUSBIATI O3HAKM NociabneH-
HS, NPO WO A0AATKOBO CBIAYMNO CKOPOYEHHS HOBUX PEECTPALLI aBTO.

IHoekc ¢/r npopyKuii B NuMHI 3pic Ha 29,7% p/p, wo 6yno 3ymMoBneHo
CYTTEBO NINWMM, HiXX TOPIK, YPOXAEM PaHHIX 3epHOBUX i 3epHOOOO0BMX
KYNBTYP, YPOXaMHICTb SKUX MepeBULLMNa MOKA3HUKM OCTaHHIX N'atu
POKiB. Tak CTaHOM Ha KiHeLlb CEPMHSA BPOXaMHICTb PaHHIX 3epHOBUX i 3ep-
HOOOBOBMX KyMbTYp NepeBuLLIa MUHYNOPIYHY Ha 13,7 %, wo 3abe3ne-
YK 3POCTaHHA BpoxKato. BogHo4ac y TBapMHHULITBI 30epiranacs cknagHa
CUTyaUis. Yepe3 NoCumeHHs HeraTMBHOMO BMIMBY De3MeKoBOro HYMHHMKA
Ta 3POCTaHHSA BUPOOHMYMX BUTPAT TPUBANO CKOpPOUeHHs noronis’s BPX Ta
3HMKEHHS BUPOOHMLITBA MOJIOKa.

Bpak pobo4oi CUIM  He3HAYHO  3HM3MBCA MPOTe  3aNMLLIAETHCS
HaMBaXxJnMBiLWoto Npobnemolto Gi3Hecy. Y NUNHI YacTka pPecnoHAEHTIB, Wo
Ha3K1Banu Lo npobnemy, 3HM3nnach. [Jelo 3pocna BaxnmBicTb npobnemn
Hebe3nekw Ans NPaLiBHUKIB, MPOTe BOHA 3aMLLIAETLCSH MEHLL 3HaYYLLOI0,
HIXK 3pOCTaHHA BXIOHMX LiH. K i paHille, CKNnagHiCTb NowyKy NpaLuiBHNKIB,
0cobnMBO KBanidikoBaHMX axiBLiB, 3aNULLIAETLCSH BUCOKOIO.

[xepeno: HBY

28 BepecHsa 2026 p.
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PUHOK OBJIITALLIN TA AEP)KABHI ®IHAHCU

22 BepecHs 2026 poky MiHictepctBo hiHaHCiB YKpaiHW npoBeno
[OPO3MILLEHHS TPbOX BUMNYCKIB rprBHeBMx OBJIM, oguH i3 sik1x MaB CTa-
TyC BINCbKOBWX 00niraLin. MonuT iHBecTopiB OyB BUCOKMM: 3a BCiMa TPbO-
Ma BMMycKaMu oDCAr MoAaHMX 3asiBOK MEpPEBMLLYBaB 3arnpOoroHOBaHMM
0b6csr po3MilLieHHs, NpY LUbOMY Hanbinblue nepeBULLEHHS NONUTY Hag,
Npono3uLjielo cnocTepiranocs 3a HesincbkoBMK OB/ 3 noralueHHaM y
notomy 2029 poky.

MonuT Ha BincbKkosi rpreHesi OB 3 noraweHHaM y BepecHi 2027 poky
CKnadaBcsa 3 69 3asBOK Ha 3arasnibHy cymy 5,0 MApg, rpH (3a HOMIHaNbHOIO
BapTICTIO) 3i CTaBKaMu y mianasoHi 14,50-15,48% pidHnx. ObMexeH-
Ha obcsary BuMnycky ctaHoBuno 2,0 MnpA rpH. BcTaHoBneHWn piBeHb
noxigHocti cknae 15,18% pidHnx. MiHicTepcTBO diHaHciB Bigxununo 7
3anBOK.

OB (HeBicbKkoBI) 3 MoratueHHsM y niotoMy 2029 poky 3i6panu 14 3a-
IBOK Ha 3aranbHy cymy 1,3 MApA rpH (3a HOMIHANbHOIO BapTICTIO) 3i CTaB-
kaMu 16,00-16,30% pidHux. OBMexeHHs 0bCsAry BUMYCKYy CTaHOBWIO
1,0 MnpA rpH. BcraHoBneHUM piBeHb AoxigHocTi cknas 16,10% pidHMX.
MiHicTepcTBO hiHaHCIB BIAXMANAO 2 3aSBKMN.

OB (HeBiNcbKoBI) 3 mnoralueHHaM y motomy 2029 poky 3ibpanv 16
3asBOK Ha 3aranbHy cymy 12,7 Mnpg rpH (3a HOMIHaNbHOK BapTICTIO) 3i
ctaBkamn 12,18-12,69% pidHux. ObmexeHHs obcsry BUMYCKy CTaHO-
Buno 5,0 mnpa rpH. BctaHoBneHWM piBeHb AoxigHocCTi cknae 12,18%
pivHMX. MiHicTepcTBO hiHaHCIB Biaxmnuno 13 3a8BoK.

3a pe3ynbraTamu aykLioHy [0 AepxxaBHoro boaxety Oyno 3anydeHo 7,4
MAPL, FPH.

3a MUHYnUA - TrkaeHb  obcsr OB B 0biry 30inbwmecs Ha 19,1 mnpg,
FpH, 1, 3a niacymkamm 25 BepecHs, 3aranbHa cyma ctaHosmna 2010,0
MApA FPH (32 CyMOKO OCHOBHOTO BGopry).

[OTOYHOIO TUIXKHSA 3amniiaHOBaHO noralleHHd ofgHoro sunycky OB/ 3a-
rasibHol cymoto 5,8 mnpg rpH (30 BepecHs).

MiHicTepcTBO (hiHaHCiB 23 BepecHs MpoBeno aykUioH 3 06MiHy obnirauiv
BHYTPILIHLO! OepxasHoi nosvki (OBAMM), 3a pesynbratamu aKoro 3aa0-
BONMbHWMAO 15 3asBOK Ha 3aranbHy HOMiHanNbHy cymy 11,49 mnpa rpH.
IHBeCTopaM MporoHyBany obMmiHsTM OB[IM i3 noraweHHsM 28 >OoB-
THA 2026 pokKy Ha HoBi obnirauii 3 noralieHHaM 28 ntotoro 2029 pok
3a pe3synkratamn aykuioHy Oyno posmiuieHo 11,49 MnH HoBux OBLI]
HoMiHanbHoto BapTicTio 1000 rpH KOXHa.

3a gaHuMK MiHdiHy, cepeliHbO3BaXKeHa [OXiAHICTb HOBMX obnirauin
cknana 12,17% pidHux. MiHiManbHa OOXIOHICTb 3@ 3a40BOMIEHMMM 3a-
fABKamMu ctaHoBuna 12,08%, makcumanbHa — 12,50%, a rpaHuyHa —
12,20%.

KymoHHMI NnaTix 3a ogHieio obniralieto ctaHoBuTMe 62,20 rpH. Bunna-
TV KYMOHIB 3annaHoBaHi Ha Gepe3eHb Ta BepeceHb 2027 poky, bepeseHs i
cepneHb 2028 poky Ta notnn 2029 poky.

OMEPALIT HBY

3arafibHa cyma Kynisni gencepTudikaTiB y4acHUKaMN PUHKY MUHYIOMO
TUXXHS CTaHOBWNA 2,221 TPAH rpH | BCA BOHa Ck1aganacs i3 4eno3mnTHNX
cepTudikatis oBepHanT (cTaBka — 16,00% pidHMX).

MocTinHo mitoYoto niHielo pediHaHcyBaHHg HBY (oBepHanT) y nepiog
21 — 25 BepecHs BaHKM He KOPUCTYBANNCh.

Canbpo onepauiv Jep>xaBHOro kasHa4encTea y nepiog 21 — 25 Bepec-
HA CTaHOBWNO 47,4 MNpa rpH.

JiKBIAHICTb OaHKIBCbKOI CUCTEMUN YTPUMYETLCSA Ha PEKOPAHO BUCOKOMY
piBHi (noHan 890,0 mnpg rpH).

[xepeno: MiHictepctBo diHaHciB Ykpainu, HBY

28 BepecHsa 2026 p.

PE3VJIbTATU PO3MILLEHHA oBAN

K-Tp
noga-

HUX /
3a/0BOJI.
3aABOK

22 Bep. 357 aH. 15,16% 69/62 2006,00

22 Bep. 868 0H. | 16,08% 14/12 288,52

22 Bep. 889 oH. 12,18% 16/3 5061,70

[xepeno: MiHictepctBo (iHaHCiB YkpaiHun

CTPYKTYPA BJIACHUKIB OBAN

OCT. THXKH. Mmic.
BracHuk 3Ha4Y., 3MiHa, 3MiHa,
MJIPZ TPH
HBY 655,8 0,0 0,0 -1,3
BaHku 925,9 0,5 0,0 -1,2
Op. ocobum 207,1 0,2 -3,3 -2,4
CTp. KOMNaHii 25,6 3,1 0,6 8,5
Tep. rpomagu 0,3 0,0 5,8 -34,5
®i3. ocobu 166,8 1,8 2,8 48,9
HepesnneHTun 17,5 -1.3 0,6 9,9

[xepeno: HBY

IHANKATOPU PUHKY
THKH. Mic.
HasBa . .
Rk aTODy 3MiHa, 3MiHa,
%
éa”"'.L”K"'”a e 273,9 12,6 | -10,2 11,6
aHKiB, MIIpA rpH
PediHaHCcyBaHHs 28,2 0,0 0,0 -8,6
G, 462,2 0,3 15,4 | 27,7
Jlerio- | MIPATPH
3UTHI 3
cep- IS 156,5 16,3 | -20,1 11,4
Tnci- | MIPATPH
KaTt
Ay Beere, 618,7 4,5 30 -199
MIIPA FPH

[xepeno: HBY
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28 BepecHsa 2026 p.
MDKBAHKIBCbKUI KPEAUTHUIA PUHOK

Ha Mixk06aHKiBCbKOMY KPeIUTHOMY PUHKY CTaBKM 3a KpeauTammn oBep-
HaWT y HauioHanbHI BanoTi nepebyBanu B gianasoHi 14,50-15,50%
PIYHMX, a YKPaiHCbKWMI HOEKC MiKOAHKIBCbKMX CTaBOK OBEPHANT
(UONIA) ctaroBwms: 21 BepecHs — 15,9822%, 22 BepecHs — 15,9828%,
23 BepecHa — 15,9884 %, 24 BepecHd — 15,9810%, 25 BepecHd —
15,9866% pidHUX.

BANIOTHUIA PUHOK

MWHYNOro TUXXHA Ha MiKOaHKIBCbKOMY BafioTHOMY PUHKY YkpaiHu  KYPC HBY (rpH/pon. CIIA; rpH/€Bpo)
CNoCTepiranocs NeBHe NOCUAEHHS MNOMUTY Ha IHO3eMHY BasTIoTY, LLO 3yMO-
BWJIO MOMipHE NOCNabneHHs rPUBHI Ta PO3LLMPEHHS Aiana3oHy KypCoBUX 5200

51,00

KOnMBaHb. BodHoYac cuTyaLlif 3anuMilanacs KOHTPONbOBAHOK B MeXax oo 51,122
PEXMMY KepOBaHOI FHYy4YKOCTI 0OMiHHOrO Kypcy: HBY 11 Hagani kommneH- a000

48,00

CyBaB CTPYKTYPHUM AediunT BafoTV Ha PUHKY Ta 3rMafXXyBaB HaAMIpHi 4%

46,00

KYpCOBI KONMMBaHHSA. 3aranoM AMHamika Kypcy BigoOpaxana mnoToyHe 45,00

44,00

CMiBBIAHOLLEHHS NMONUTY Ta Npono3uLii, 6e3 o3Hak gecTabiniaLii BamoT- 43,00

42,00

HOTO PUHKY. 4100

[Dlon.CLIA €spo

44,9729

25.09.25
25.10.25
25.11.25
25.12.25
25.01.26
25.02.26
25.03.26
25.04.26
25.05.26
25.06.26
25.07.26
25.08.26
25.09.26

Topru Ha MixkBaHKIBCbKOMY BantoTHOMY PUHKY YKPaiHM NMPOTSTOM TUXKHS
NPOXOAMAN B TaKMX [liana3oHax: y NoHefinok 2 1 BepecHn — 44,68 /44,78
rpH/non. CLUA, y BiBTOpOK 22 BepecHs — 44,73 /44,85 rpH/non. CLUA, y Hxepeno: HBY
cepeny 23 BepecHs — 44,80/44,96 rpH/pon. CLUA, y veTBep 24 BepecHs
—44,92/45,07 rpH/pon. CLLUA, y n'atHmuio 25 BepecHsa — 44,65/44,98

rpH/non. CLLUALY nigcymky y n'aTHuLo 25 BepecHs cepefHbO3BaXKeHUM

Kypc Ha MBPY 6yB 3acikcoBaHWi Ha piBHi 44,8414 rpH/non. CLLUA.

B nepiog 21 — 25 BepecHs HBY npopas 6aHkam 1168,43 mMnH pon.
CLUA.

3aranbHUN 0b0CAr NpoAay BamoT Ha MiXXOaHKIBCbKOMY PUHKY MUHY-
11010 TUXKHS cTaHoBYB 2,1 mnpg gon. CLUA.

®DIHAHCOBI PUHKM

HauioHanbHMM  OaHK  po3WKVplOE nepenik  OeHuMmapk — obnirauin OB’'EM TOPrIB ( mnH pon. CLIA)
BHYTPILLHbOI AeP>KaBHOI MO3MKK, 33 PaxyHOK SKMX GaHKW MatoTb 3Mory
NOKPUBATK YacTnHy 0bcAry oboB’'A3koBUX pe3epsiB (aani — GeHumapk- sa00 |
OBAM). 13 21 BepecHs 2026 poky go nepeniky GeHumapk-OBAM go-
naHo OB 3 igeHTUdikauimHM Homepom UA4000239123, nepuie 49,0 ¢
po3MiLLeHHs skoro MiHicTepcTBo hiHaHciB Ykpainu 3aincHuno 01 BepecHs
2026 poky.

Lle pileHHs cnpsiMoBaHe Ha NIATPUMKY akTUBHOCTI GaHKIB Ha ayKLjioHax
MiHictepcTBa chiHaHCiB YkpaiHn i3 po3mileHHs OB[M, wo Baxnveo 3400
onsa 3abe3nedveHHs iHaHCyBaHHS Lep>KaBHOMO BIOAXKETY BUKIIOYHO Ha
©e3eMiCiHiIN OCHOBI.

4400

3900 |

25.08.26
28.08.26
31.08.26
03.09.26
06.09.26
09.09.26 |
12.09.26
15.09.26
18.09.26
21.09.26
24.09.26

- . I>xepeno: HBY
Hara,u,yevvlo, Lo DOaHKM MaloTb 3MOTl'y 3apax0oByBaTV BU3HA4EHNW Mepesik

OeHumapk-OBIM y nokputts 1o 60,0% obcsary oOOB'I3KOBUX pe3epBiB.
BinnoBsigHWI nepenik B13Ha4aeTbcs HauioHanbHMM BaHKOM 3 ypaxyBaH-
HAM Npono3uuin MiHictepcTsa iHaHCIB YkpaiHu.

1321 BepecHs 2026 poky BiH MiCTUTME 2 1 BUNYCK LLIHHKX Nanepis, a CamMe:
UA4000228381,UA4000228811,UA4000229116, UA4000232177,
UA4000232615, UA4000232896, UA4000232912, UA4000233613,
UA4000234140, UA4000234553, UA4000234934, UA4000235642,
UA4000236418, UA4000236632, UA4000237564, UA4000238844,
UA4000238984,UAUA400023905,UA4000239073,UA4000239099
Ta HoBu UA4000239123.

[xepeno: HBY
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MDKHAPOAHE CMIBPOBITHALUTBO/IHTEIPALLIA B €C

22 BepecHs YkpaiHa 3anyymna 841,0 mnH gonapis CLUA Big CsitoBoro
OaHky B Mexax npoekty PEACE in Ukraine. ®iHaHCyBaHHS HagaHo
MixHapoOH1M BaHKOM pekoHCTPYKLIi Ta po3suTky (MBPP) nig rapaHTiio
Ypany KaHagu.

Kowmn cnpsiMoByIoTbCS Ha BiALIKOAYBaHHA BMIAATKIB Aep>KaBHoro Oioa-
>KETY Ha NeHCINHI BUNNaTu.

DiHaHCyBaHHS 3aMy4eHo BiANOBIAHO A0 Yroam Npo no3uky B Mexax [e-
CATOro [OJATKOBOro (iHaHCyBaHHA [poekTy «[liaTpMMKa LOepXKaBHUX
BWOATKIB ANs 3a6e3neveHHs CTIMKOro Aep>KaBHOro ynpaBniHHS B YKpaiHi»
(PEACE in Ukraine).

Lis yrona crana 27-10 B Mmexax PEACE in Ukraine. Micna i yknaneHHs 3a-
ranbHUM obcsar npoekTy gocsr 54,3 mnpa aonapis CLUA.

PEACE in Ukraine € HambinbWwuM iHBECTULINHNAM MPOEKTOM B iCTOpIi
CBiToBOrO DaHKy. BiH Bimirpae kno4oBy posib y 3abe3neveHHi crabinbHOCTI
Aep>xaBHMX PiHaHCiB YKpaiHW Ta hiHaHCYBaHHI MPIOPUTETHIX COLjianbHNX
BWIATKIB B YMOBax NOBHOMACLITabHOI BIIHM.

24 BepecHs Paga €sponericbkoro Colo3y CxBanuia BOCbMUIM PerynsapHum
nnaTix YkpaiHi y mexax Ukraine Facility obcsirom maimke 3,0 Mnpg €8po.

PiweHHs Pagm €C CTano MOX/MBMM 3aBAAKWM YCMILLHOMY BWKOHaHHIO
YkpaiHo AecsT iHaMKaTopiB, nependayeHnx MNnaHom YkpaiHu. 3aranom
YipaiHa Bxe BMKOoHana 84 i3 95 3annaHoBaHMX KPOKIB, TePMiH BUKOHAHHA
IKMX HacTas, abo 6nm3bko 88,0%.

KowTtn Ukraine Facility cnpsMoBytoTbca Ha NiATPUMKY MaKpodiHaHCOBOI
ctabinbHOCTi  YkpaiHW, 3abe3nedeHHs KIIOYOBMX BWOATKIB [OepXaBu,
BiILHOBJIEHHS Ta MOAEPHI3aLito KpalHUM, a TaKoX peanizauio peopM Ha
LWNSAXY [0 YneHcTBa B €Bponencbkomy Coto3i.

Okpemo Papa €C cxBanuna BHeCeHHs 3MiH Ao lNMnaHy YkpaiHu, siki nepea-
DavatoTb [10OPOBINbHMI BHeCOK HopBgerii y po3Mipi 1 Mapa, HOpBE3bKMX
KpOH — ©nm3bko 92 MnH €Bpo — y dopMi 6e3noBOPOTHOI AOMOMOrM.
Hopgerisi ctana nepLuoto KpaiHoto, fika He € 4neHoM €C, Wo 3aincHMNa
BHecok fo Pillar I Ukraine Facility — OtogykeTHa nigTprmka B mexxax Ukraine
Facility.

26 BepecHsa Ao 3aranbHoro coHay [epxaBHoro Olopxety YkpaiHu
HaginwoB TpaHWw y po3mipi 51,5 mnH gonapie CLLUA Big CaitoBoro
OaHKy. KowTtn 3anydyeHo B MexXax peanisauii CUCTEMHOrO MPOEKTY
«TpaHchopMaLlis OXOPOHM 340POB'A WNAXOM pechopMU Ta IHBECTULIN B
edekTmBHicTb» (THRIVE).

@iHaHCyBaHHS HafaHo MixXkHapoAHUM BaHKOM PEKOHCTPYKLi Ta pO3BUTKY
(MBPP) i3 uinsoBoro dpoHay ADVANCE Ukraine 3a chiHaHCOBOI NiATPUMKM
Ypsagy AnoHii.

[Mpoext THRIVE BnpoBamXyeTbca 3a Mogenno «lporpama KpeamnTyBaHHA
3 npvB'a3koto A0 pesynbratie» (Program-for-Results), ge sunnatn 6es-
NoCepenHbO 3anexarb Bifl, JOCATHEHHS BM3HadYeHnx iHavkaTopis (DLI).
OTpUMaHHs NOTOYHOrO TpaHLy obcarom 51,5 mnH gonapis CLUA ctano
MOX/TMBWM 33aBIOAKM BUKOHAHHIO MOKAa3HMKa LWOO0 30inbLUeHHSA KiNbKOCTI
BMMAAKIB IHCYNBTY, MPOMIKOBAHMX Y NIKAPHSAX i3 BUCOKMM PIBHEM 3aCTOCy-
BaHHS Tpomboni3ncy.

[xepeno: MiHicTepcTBo diHaHCiB YkpaiHu

KOTUPYBAHHSA HA CBITOBUX PUHKAX

28 BepecHsa 2026 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 | 78,92 79,34 16,79 | USD
Ukraine-2030 0,00 01.02.2030 | 68,30 68,75 14,84 | USD
Ukraine-2032 4,00 01.02.2032 | 78,18 78,54 11,57 | USD
Ukraine-2034 1,75 01.02.2034 | 63,23 63,67 14,06 | USD
Ukraine-2034 0,00 01.02.2034 | 51,76 52,18 13,44 | USD
Ukraine-2035 1,75 01.02.2035 | 61,99 62,41 13,82 | USD
Ukraine-2035 0,00 01.02.2035 | 52,96 53,39 12,52 | USD
Ukraine-2036 1,75 01.02.2036 | 61,11 61,55 13,57 | USD
Ukraine- 2036 0,00 01.02.2036 | 52,70 53,16 12,17 | USD
Metinvest BV 7,65 01.10.2027 89,23 89,80 19,25 | USD
Metinvest BV 7,75 17.10.2029 80,43 81,85 15,43 | USD
DTEK Renew. 8,50 12.11.2027 93,94 94,46 14,00 EUR
DTEK Finance 7,00 31.12.2027 88,28 89,07 21,71 | USD
MHP Lux SA 6,25 19.09.2029 87,32 87,72 11,23 | USD
VF Ukraine 6,20 11.02.2027 99,43 99,70 11,10 | USD
Ukraine Railways 8,25 09.07.2026 84,42 86,27 9,56 usD
Ukraine Railways | 7,875 15.07.2028 83,92 86,10 15,64 | USD
NAK Naftogaz 7,13 15.01.2032 86,70 87,29 . EUR
NAK Naftogaz 7,625 15.01.2033 85,25 86,48 o usb
NPC Ukrenergo 6,875 09.11.2028 98,84 99,12 6,96 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

[Toka3HmK
BB, % p/p 3,4 -29,1 5,3 2,9 1,8 0,4
(Il kBaTpan,
nonepeaHs oLiHKa)
Mpomuncnose BUPOOHULTBO, 1.1 2,3 - - -
% pik 10 POKY (nioTun)
IHNALLIA CNOXMBYUMX LiH, 10,0 26,6 5.1 12,0 8,0 8,1
% pik 4o POKy (cepneHb)
IHcbnALIS LiH BUpOOHMKIB, 62,2 47,3 24,2 27,6 7.4 39,1
% pik Ao PoKy (4epBeHb)
MnaTtixHun 6anaHc (3segeHnin), 0,5 -2,9 9,5 -0,03 2,3 -0,7
mnpa gon. CLUA (nuneHb)
PaxyHOK MOTO4HMX onepaLiin -2,1 8,6 -9,8 -13,4 -1,4 0,0
nnatixkHoro 6anaHcy, mnpg gon. CLUA (nunetb)
Canbao Toprosoro banaHcy (tosapw Ta -3,0 -23,8 -37,7 -35,7 -6,9 -6,7
nocnyru), Mapa. gon. CLUA (nvneHsb)
MixHapoaHi pesepsu, 30,9 28,5 40,5 43,8 57,3 48,7
Ha KiHewb nepiody, Mnpa gon. CLUA (cepneHb)
30BHILLHIV Gopr, 129,7 131,0 161,5 180,6 236,7 236,7
mnpa. gon. CLUA (nonepenHs ouiHka) (nonepenHs ouiHka)
AKTUBW BaHKIBCbKOT cUCTEMU 12,8 14,6 25,14 16,2 171 3,12
(3miHa 3 noyatky poky, %) (nuneHb)
OOBMIHHWI KypC, Ha KiHelb nepioy, 27,28 36,57 36,98 42,039 42,39 44,55
rpH./oon. CLUA (cepneHb)
OOMiHHWI KypC, cepeaHi 3a nepiof, 27,28 32,37 36,58 40,15 41,64 43,99
rpH /non. CLUA (civeHb-cepneHb)

[xepeno: [lepxasHa cnyxba cratuctviki Ykpainuv, HbY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

HadTa Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKT Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTu, Lo J06YBa€ETHCA B MiBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



