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HOBI OPIEHTUPI
EKOHOMIKW®

WOTUMXXHEBU 3BIT
PiweHHA NpoBiaHMX LeHTpoOGaHKIB
POBIAHUX LiEHTP . KYPCU
BBIl YkpaiHu: ctrpumaHe 3poctaHHA y |l kBapTani .
THXH. MIC.
HoBi BantoTHI MOXXAMBOCTI BastoTa 3‘}’1‘; smiHa, 3MiHa,
MWHYNOro TUXHS Ha CBITOBMX (DiHAHCOBMX PUHKAX Y LIEHTPI yBarn bynm
PILLIEHHA MPOBIAHUX LEHTPabHNX BaHKiB Ta HOBI CUTHANM LLOAO iHAALLT. EUR/USD 11460 11 1.0 2.5
NigsulerHs ctasok OPC CLUA i BaHkoM SINOHII NOCMANNO O4iKyBaHHSA GBP/USD 1,3395 1,0 -1,0 0,6
36epg>|<eHHﬂ KOPCTKMX (DIHAHCOBMX YMOB, TOZI ik HE3MIHHa CTaBka bakky USD/UAH 44,6743 0.28 02 55
AHIMii geuwlo crabinisyBana HacTpoi iHBecTopiB. BogHo4ac AMHaMika Ha-

(DTOBMX KOTVPYBaHb i FeOMONITNUYHA HAaMNPY>KeHICTb 3aN1LWanmcs KIlo4oBy-
MW YUHHMKAMU KONMBAHb Ha OHI0BIMX Ta OOProBUX PUHKAX.

®depepanbHa pesepsHa cnctema CLUA 3a nigcymkamu 3acigaHHsa 16—17
BEpEeCHs MiABMLLMMA MPOLEHTHY CTaBky 3a depepanbHUMU GoHaaMu
(federal funds rate) Ha 25 Ba3ncHUX NYHKTIB — A0 3,75-4,00% pidHMX.
OPC nigBuLWwmMna cTaBky BrepLue 3a TP poku. [1o Uboro perynsarop Tpudi
3HWXYyBaB il y 2024 poui Ta e Tpudi — y 2025 poui. Y 3as8i FOMC
3a3HaYaETbCA, WO eKOHOMIYHA aKTUBHICTb 3pOCTaE BNEBHEHUMM TEMMaMM.
BofHOYaC HEBM3HAYEHICTb 3anMLLIAETLCA MIABULLEHOIO, 30KpeMa 4vepe3
reononiTMYHI MOAIT, OAHaK BHYTPILLHI BUTPaTX OEMOHCTPYIOTb CTIMKICTb.
MPOAYKTMBHICTL MNpaLi 3pOCTae HanexXHVMWU TeMnamu, a KanitasnbHi
IHBECTWLT 3aNNLLAIOTHCA HA BUCOKOMY PIBHI.

CnoxuBMi LiHW B €BpO30Hi B cepnHi 2026 poky 3pocnn Ha 3,2% y piyHOMY
BUMIpI, CBiAYaTb OCTaTOYHI AaHi. IHPAALIA npuckopmnacs MopiBHAHO 3
2,9% y nunHi. NMonepeaHs oljiHka nepeabayana 3pocTaHHsA LiH Ha 3,3%.
Y Micsi4HOMY BMMIPI CMOXMBYI LiHW Niasumnncs Ha 0,4 %.

LiHn BNPOBHMKIB Yy HimMeuwdnHi B cepnHi 3pocnn Ha 4,6% y pidHOMY
BVMIpI, WO CTano MakcMManbHUM TEMMNOM MiABULLEHHS 3 KBiTHA 2023
poky, cBia4aTh AaHi DefepanbHOro CraTMCTMHHOTO YNPaBiHHA HiMeqyYmHN
(Destatis). AHanitvki odikyBanu 3pocTaHHs Ha 4,1%. Y NUNHI UiHK
BUPOOHMKIB 30iNbLUNANCS Ha 3% Y PiYHOMY BUMIpI.

17 BepecHs baHk AHMii 30epir KMYOBY MPOLEHTHY CTaBKy Ha PiBHi
3,75%. TakMM YMHOM, CTaBKa 3anuLUMNaca HE3MIHHOK 3a MiACyMKamMu
CbOMOrO 3acCifilaHHa nocninb. BoctaHHe baHK AHMIT 3MiHIOBaB CTaBKy B
rpyaHi 2025 poky, konu ii Oyno 3HMXeHo Ha 25 6. N. — 00 HaVHWXKYOro
piBHs 3 ntotoro 2023 poky.

BaHK fINoOHii 33 MigcymMKamMy BepecHeBOro 3acidaHHsA MiABUWLLMB KO-
YOBY MpPOUEHTHY cTaBky Ao 1,25% i3 1,00% pivHux. Lle Hamsuwmmn
piBeHb 3a 31 pik — i3 kBiTHA 1995 poky. BogHoyac LeHTpanbHU BGaHK
[aB 3pO3yMITU, WO FOTOBWUW i Hafani NiABMLLYBaTX BapTiCTb 3aM0O3uNYeHb,
NPUEAHYIOYNCL [0 IHWKMX MPOBIAHNX LEeHTPanbHNUX OaHKiB y npotugii
CTIMKOMY iHDNALIMHOMY TUCKY.

MWHyROro TMXHS TOpr No Mnapi €Bpo/nonap BigbOyBanncs B AianasoHi
1,1455/1,1612 pon. CLLIA 3a eBpo.

www.pumb.ua

[enapTameHT iHBECTULINHOrO BisHecy
Byn. AHApiiBcbKa, 4, M. KuiB, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 7650,5 o} -0,5 11,8

FTSE 100 (BB) 10659,1 0,1 -0,6 7,3

Dow Jones 51682,6 -1.7 -3,1 7.5

Nasdag 26522,5 0,7 0,9 14,1

MSCI (Cx.€sp.) 87,9 3,2 1,8 24,6
KJTIOYOBI CTABKMN

mic.
3MiHa,

THXH.
3MiHa,

3 I104.

CraBka

®OPC, % pidH. 3,75-4,00 6,7 6,7 6,7
€LIB, % piuH. 2,650 0,0 10,4 23,3
HBY, % piyH. 15,500 3,2 3,2 3,2

TOBAPHI PUHKMN

TH)XXH.  Mic. 3 I0dY.

OCT. . .

—_— 3MiHa, 3MiHa,

’ ) )
Mwenwnus, gon./T 209,5 0,0 0,5 -5,0
Brent, non./6app. 103,9 -0,7 16,1 72,6
la3, eBpo/MBT*rog 79,0 -2,9 22,0 179,2
3051070, A0N./YHLL. 4378,6 0,7 1,0 1,4

[xepeno: Bloomberg;
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BBI (3a paHmu HBY)

Y Il kBapTtani 2026 poky peanbHui BBl 3pic Ha 0,4% y pi4HOMY BUMIpI,
a NopiBHAHO 3 NonepefHiM KBapTanom — Ha 0,3% Yy Ce30HHO CKOpUroBa-
HOMY BUMIpi. Mpo Lie CBiAYaTb PO3ropHYTi MOKa3HMKK, onybnikoBaHi Lep-
>KaBHOIO CNYX6010 CTaTUCTNKN YKPaiHW.

EkoHOMIi4He 3pocTaHHa y |l KBapTani NigTPUManu CTiike NpuBaTHe Cro-
>KMBAHHSA, MOXBABNEHHS IHBECTULIMHOI aKTMBHOCTI Ta BIACYTHICTb 3HaY-
HUX ODOMeXeHb enekTPOonoCTadaHHs Ans HaceneHHs 1 Gi3Hecy. BogHo-
Yac nofanblue NOCUNEHHS POCINCbKIMX aTak Ha NOTICTUKY 1 TPaHCMOPTHY
iHtbpacTpyKTypy Ta 00'ekTM Bi3HECY 0OMEXYBaNo BigHOBIEHHS EKOHOMIKIA.

MpuBaTHe CNOXMBaHHA 3abe3rneqnno HambinbWUIA [OOATHUA BHECOK
Y 3MiHy peanbHoro BBIM — Ha piBHi 4,6%. KiHueBi CNoxXuBYi BUTpaTU
JOMALLHIX roCcnofapcTs 30inbwmnmcs Ha 6,9% Ha Tni 3pocTaHHs pe-
anbHMX 3apPODITHUX MNaT, a TakoX MiABULLEHHS MiHIManbHOI 3apnnaty,
MeHCiIN Ta IHWWX BUMNSIAT.

BogHo4ac B yMOBax 3aTPMMOK MIKHAPOAHOTO (DiHaHCYyBaHHA KiHLEBI
CMOXMBYI BUTPATW CEKTOPY 3arasbHOro AepXXaBHOMO ynpaBfliHHSA CKOpPO-
nnca Ha 1,5% p/p, chopMyBaBLLM Bifl'EMHNIM BHECOK Y 3MiHy BBIT.

3 ornsgy Ha HeobOXiOHICTb BIAHOBMEHHS iHMDPACTPYKTYPU KaniTanbHi
BUIATKM OIOOXKETY CYTTEBO 3pocsiv — Ha 22,0% p/p, Wo NigTpUMano
IHBECTULINMHY aKTVBHICTb. Y pe3ynbTaTi BaloBe HarpoOMaaXKeHHs OCHOBHO-
ro Kanitany B piyHOMy BUMIpi 36inblumnocs Ha 7,3%, a oro godaTH1n
BHECOK y 3MiHy peanbHoro BBl craHoBuB 1,3%.

KanitanbHi BMOaTK1 CNpsMOBYBANMCA NepeBaXHO Ha BiAHOBMEHHS OPir
nicns 31MMK. TakoX TPMBANoO HapOLLYBaHHSA IHBECTULIV Y BIHOBIIEHHS Ta
OyAiBHMUTBO HOBMX OO'€KTIB NOMCTUYHOI Ta eHePreTUYHOT IHPPACTPYKTYPU.

Y Il KBapTani HapoLLyBaHHA eKCNOPTy TOBapIB Ta NOCNYT NPULLBUALLINAO-
ca 00 9,9% p/p 3aBOAKM HAOOMY>XEHHIO MOCTaBOK 3e€PHOBMX, a Takox
MEBHOMY HAPOLLYBaHHIO MOCTaBOK YOPHWMX MEeTaniB HanepedonHi 3HM-
KEHHSI KBOT Ha iMMopT MeTaniB 3 6oky €C. BogHo4ac 3pocTaHHs iMnopTy
cnoBinbHMnoca 4o 14,2% p/p Ha TNi CTPUMAHILLOI AMHAMIKX IMOOPTY
eHeproobnafHaHHs B yMoBax ctabinisalii eHepronoctadyaHHs Ta 3MeH-
LLeHHS IMMOPTY NPOAOBOMBLYMX TOBAPIB 3 OMNAAY Ha AOCTATHIO BHYTPILLHIO
MPONo3KLito 0BOYIB i (DPYKTIB. Y pe3ynbtaTi Bifd €MHUI BHECOK YUCTOTO eK-
CNopTy B 3MiHY peanbHoro BBIT 3HM3MBCS NOPIBHAHO 3 | KBapTanom.

3aBAsKM CTIMKOMY CMOXMBYOMY MOMUTY TPMBANO 3POCTaHHS BanoBoi
nopfaroi BapTocTi (B[B) Toprisni — Ha 4,5% p/p. MpriBaTHe CNOXMBaHHS
TaKoOX MiATPUMANo CeKTopy Nocnyr, 3okpema BB diHaHCOBOI AisnbHOCTI
30inblumnaca Ha 27,8% p/p.

MoninweHHs cUTyaLil 3 eHepronocta4yaHHAM CNpUAN0 NOXBABIEHHIO NPO-
MWCIIOBOTO BUPOOHMLTBA. 3POCTaHHs MPULLIBUAWMIOCS fK Y O0DYBHIN
npommcnosocTi (1o 3,9% p/p) 3aBOAKM CTPIMKOMY HapOLLYyBaHHIO ra3o-
BUAOOYTKY, TaK i B NepepobHir npoMucnosocTi (1o 2,5% p/p) Hacamne-
pef 3a paxyHoK MeTanyprii, XiMiYHOT MPOMMCIOBOCTI Ta MalUMHODYAyBaH-
Hs. BooHOYaC KpaLLi yMOBW eHepronoctayaHHs He O3Ha4anu BigHOBIEHHS
CaMoro eHepreTMyHoro cektopy — moro BB ckopotunacs Ha 10,8% 4e-
pe3 HacniaKy nonepeaHix pyrHyBaHb TENNOBOI reHepalLlii.

BnnvB  ickanbHOIi  MOMITMKM  Ha  EKOHOMIYHY  aKTMBHICTb  OyB
pi3HOCNpsiMOBaHMM. B[1B okpeMmx DIoaXKeTHMX CEKTOPIB 3pocia: OXopo-
HV 300POB'st — Ha 2,8% p/p, a Llep>KaBHOro yrpaBiHHSA Ta 0O0OPOHN — Ha
4,4% p/p. HaTOMiCTb CKOPOHEHHS Pe3ynbTaTiB CekTopy OCBITU NPULLIBLA-
wunnca go 11,1% p/p.

OunHamika BBI y Il miBpi4di, iMOBIpHO, 3anMLLIATUMETLCA CTPUMAHOIO |
3anexartMmMe nepefyciM Bifl MaclWTabiB i HacNiOKiB POCIMCbKMX aTak Ha
NOTICTVKY, BUPOOHWULITBO Ta eHepreTuky, a Takox Big obcsariB ypoxalo,
OIOKETHUX CTUMYNIB | PO3BUTKY NOAiN Ha bnnsbkomMy Cxofi.

[xepeno: Oepxcrat, HBY

21 BepecHsa 2026 p.
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PUHOK OBJIITALLIN TA AEP)KABHI ®IHAHCU

15 BepecHss 2026 poky MiHicTepctBO hiHaHciB YkpaiHK npoBseno
[OPO3MILLIEHHS ABOX BMMNycKiB rpmBHeBnx OBLIMN, oauH i3 SkMx MaB CTa-
TYC BIICbKOBWX 0bnirauin. MonuT iHBeCTOpIB Ha 3anponoHOBaHi AepsKaBHi
LiHHI nanepu OyB BUCOKMM 3a 0boMa BUMyckaMu: oOCar NofaHnX 3asBOK
nepeBuLLYBaB 3anpPONOHOBaHNIA 0OCAr PO3MILLIEHHS fK 33 BIICbKOBMMM,
Tak i 3a HeBircbkoByMK OB,

MonuT Ha BincbkoBi rpmBHeBi OBLLIM 3 noratleHHsM y BepecHi 2027 poky
cKnafaBcs 3 41 3a9BKW Ha 3aranbHy cymy 2,9 MApA rpH (3a HOMiHaNbHOW
BapTiCTIO) 3i CTaBKamu y gianasoHi 15,09 — 15,30% piuHmx. Obme-
XeHHs obcary Bunycky ctaHouno 1,0 MAPA rpH. BctaHoBneHWN piBeHb
poxigHocti cknas 15,18% pidHmx. MiHicTepcTBO (iHaHCIB BigXunmnno 2
3asBKM.

OB (HeBiNCbKOBI) 3 MoralleHHsM y ntoToMy 2029 poky 3ibpanu 12 3a-
IBOK Ha 3aranbHy cymy 1,2 mapg rpH (3a HOMIHAIbHO BapTICTIO) 3i CTaB-
kKamn 16,00 — 16,20% pidHnX. OBMexeHHs 06CsATy BUMYCKY CTaHOBUIIO
1,0 MnpA rpH. BcraHoBneHu piBeHb goxigHocTi cknas 16,10% pidHMX.
MiHicTepcTBO (IHAHCIB BIAXWUMNIIO 2 3as1BKM.

3a pe3ynsrataMu aykuioHy [o AepxaBHoro biogxety Oyno 3anydeHo 2,0
MApA FPH.

3a MUHYNUA - TKAeHb obcar OBATM B 0biry 3meHLWwWBCA Ha 18,7 mnpf,
rpH, i, 3a niacymkamm 18 BepecHs, 3aranbHa cyma ctaHosmna 1990,9
MIPA rpH (33 CyMoto OCHOBHOTO Gopry).

MoTOYHOro TUXKHS norateHHa OB/ He 3annaHoBaHi.

3a ciyeHb—ceprieHb 2026 poKy BUAATKM 3aranbHoro hoHmy aepxoiomaxe-
Ty cTaHoBWNK 2,97 TpnH rpH (y cepnHi — 396,0 Mnpa rpH) — Ha 466,6
mnpa rpH (18,6%) Oinblue Hix Topik. OCHOBHE 3pOCTaHHs — BAATKM Ha
Ge3neky n obopoHy: 1,84 TpnH rpH (y cepnHi — 215,3 mnpa rpH), abo
62 % ycCix BUAATKIB 3aranbHOro oHay.

ONEPALII HBY

17 BepecHs MpasniHHA HauioHanbHoro 6aHKy YKpaiHu yxBanumno pilleHHs
NiaABULLMTM 0bnikoBy cTaBky A0 16,0% 3 ornagy Ha CTiNKU yHAaMeH-
TanbHUA LIHOBUI TUCK, BTOPUHHI edekTV Bif, LLOKIB Npono3uLii Ta no-
CUNEHHS CepeAHbOCTPOKOBUX MPOIHMMALIMHUX pr3KKiB. Lle pilueHHs
NiATPYUMAE NPUBAONMBICTb MPUBHEBMX aKTMBIB i CTIMKICTb BaNIOTHOIO pUH-
Ky, LLLO 1aCTb 3MOTY 30eperTu KOHTPOMbOBAHICTb IHNALIMHIX OYikyBaHb Ta
NOBEPHYTW IHPAALIIO Ha TPAEKTOPIIO CTIMKOIO 3HMXEHHS A0 Lini 5,0% Ha
FOPW30HTI NONITUKK. HBY roToBMI rHY4KO pearyBaTtii Ha Nofdanbli 3MiHW B
PO3MOAINI PU3NKIB.

3aranbHa cyma Kynisni genceptu@ikaTiB y4acHMKaMU PUHKY MUHYNOMO
TUXHS cTaHoBMna 1,769 TpnH rpH i3 HUX 1,749 TpnH rpH — OEeno3uTHI
ceptudikaTO oBepHanT (cTaBka — 15,50% pidHwmX).

18 BepecHs BiAbYBCS TeHOEP 3 PO3MIlLlEHHS AeNO3NTHNX cepTMdiKaTis,
3a pesynbTatamu sikoro Oynu 3a4oBoneHi 3asBKM 26 OaHKiB Ha Cymy
20,0 MApA rpH 3a NpoLeHTHoto cTaBkolo 18,81% pivHumx (UiHa Biaciky —
19,29% pi‘-IHI/IX) CTPOKOM 10 91 OHA.

MocTinHO mitoYoto niHielo pediHaHcyBaHHg HBY (oBepHanT) y nepiog
14 — 18 BepecHs OaHKM He KOPUCTYBANMCh.

Canbpo onepauivt [lep>kaBHoro kasHayenctsa y nepiof, 14 — 18 BepecHs
CTaHOBWNO 53,5 MAPA MpH.

JTiKBIAHICTb OaHKIBCbKOI CUCTEMM YTPUMYETbCSA Ha PEKOPAHO BMCOKOMY
pisHi (MoHag 890,0 mnpg rpH).

[xepeno: MiHictepctBo diHaHciB Ykpainu, HBY

21 BepecHsa 2026 p.

PE3VJIbTATU PO3MILLEHHA oBAN

K-Tp
noja- 3anyd.
HUX / cymMma,
3a/0BOJI. MJIH
3aABOK
15 Bep. 364 oH. 15,17% 41/39 1000,06
15 Bep. 875 AH. 16,10% 12/10 1014,41

[xepeno: MiHictepctBo iHaHCiB YkpaiHn

CTPYKTYPA BJIACHUKIB oBAN

OCT. THXKH.
BracHuk 3Ha4., 3MiHa,
MJIpZ, TPH %
HBY 655,8 0,0 0,0 1,3
BaHkun 921,7 -0,5 -0,3 -1,6
Op. ocobu 206,7 -3,7 -2,9 -2,6
CTp. KOMNaHii 24,9 -4,2 -2,2 5,2
Tep. rpomagn 0,3 0,2 5,8 -34,5
@i3. ocobu 163,8 -2,2 3,1 46,2
Hepe3npeHtn 17,7 -5,8 0,5 11,4
I>xepeno: HBY
IHANKATOPU PUHKY

HasBa

iHAUKaTOPY

3anunwku Ha K/p

Barie, Mo 1o 243,3 31,4 -11,5 -0,8

PecbiHaHCyBaHHs 28,2 0,0 0,0 -8,6
Gy, 460,8 256 47| 279

Jero- | MIPATPH

3UTHI 3w

cep- MIC, 187,0 12,0 19,9 33,0

Tndi- | MIPATPH

Katn

a2 ABA%LF%H 647,8 21,3 03| -16.

[xepeno: HBY
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MDKBAHKIBCbKUIA KPEAUTHUA PUHOK

Ha MixkGaHKiBCbKOMY KpelUTHOMY PUHKY CTaBKM 3a KpeamTammn oBep-
HaWT y HauioHanbHIM BantoTi nepebyBanu B fiana3oHi 14,50-15,50%
PIYHMX, a YKPaiHCbKWMI HOEKC MiKOAHKIBCbKMX CTaBOK OBEPHANT
(UONIA) ctaHoBmB: 14 BepecHs — 15,4820%, 15 BepecHs — 15,4801%,
16 BepecHs — 15,4799%, 17 BepecHs — 15,4690%, 18 BepecHs —
15,9810% pidHMX.

BAJTIOTHUIA PUHOK

HauioHanbHNn BaHK PO3LIVPUB MOXIMBOCTI HEDAHKIBCbKMX HadaBadis
nnatixxHux nocnyr (HHMM), Qo3BonvBLLIM OKpeMi BamoTHI onepallii 3a
FPUBHEBVIMM NAATIKHUMK paxyHKaMu iX KOPUCTYBaYiB. 30Kkpema, i3nyHi
0CcobU 3MOXYTb OMyla4yBaTVi TOBapy Ta MOCIYTY 3a KOPAOHOM Y MeXax
200,0 TMC. rPH Ha MicsLb, OTPUMYBATU Ha MPUBHEBI PaxyHKW nepeka-
31 3-33 KOPAOHY B IHO3EMHIl BanoTi NICNs 1X KOHBepTaLli, @ yKpalHChKi
CyD'exTU rocnoapioBaHHs — 3apaxoByBaTU Ha TaKi paxyHKM KOLLUTK 3a TO-
Bapu Ta MOy, CniavyeHi iHO3eMHUMM N YKPATHCbKUMK MaTHUKaMK 3
BMKOPUCTAHHAM 3aKOPAOHHMX KapTok abo nepekasiB. 3MiHW CNpsSMOBaHi
Ha po3WMpPeHHs dyHKUioHanbHOCTi HHIM Ta CTBOPEHHS PIBHMX YMOB 1X
0iANbHOCTI 3 6aHKaMWU.

Topru Ha Mixk6GaHKIBCbKOMY BanlOTHOMY PUHKY YKPaiHM MPOTArOM TUXKHS
NPOXOAMAN B TaKMX [iana3oHax: y noHefinok 14 sepecHs — 44,57 /44,68
rpH/non. CLUA, y BiBTOpok 15 BepecHs — 44,60/44,70 rpH/pon. CLLA, y
cepeny 16 BepecHs — 44,55 /44,65 rpH/pon. CLUA, y qetBep 17 BepecHs
—44,62/44,72 rpH/pon. CLLA, y n'athnuio 18 BepecHs — 44,63 /44,73
rpH/oon. CLUALY nigcymky y n'atHuuo 18 BepecHs cepefHbO3BaXeHU
Kypc Ha MBPY 0yB 3adikcoBaHu Ha piBHi 44,6743 rpH/pon. CLUA.

B nepiog 14 — 18 BepecHs HBY npogas GaHkam 1231,79 maH  pgon.
CLUA.

3aranbHunin 06CAr NpoAaxy BamoTW Ha MiXXOaHKIBCbKOMY PUHKY MUHY-
11010 TUXKHS cTaHoBYB 2,1 mnpg gon. CLUA.

®DIHAHCOBI PUHKM

Y cepnHi 2026 poky 3aranbHuin obcar Topris Ha MATC cknas 112,2 mnpg,
rpH (122% piBHs nonepedHboro micaus). Y cidHi-cepnHi 2026 poky 3a-
ranbHun obcar Topris Ha MOTC cknaB 716,0 mnpa rpH (129% pisHs
aHanoriyHoro nepiogy 2025 poky) abo 72% Big 3aranbHoro obcsry
TOpPriB OpraHi3aTopiB TOPriB LiHHMMM Nanepamu B YkpaiHi.

Ha «puHKy 3asBOK» y cepnHi yknageHo 4,8% yron, Ha «pUHKY KOTUpPY-
BaHb» (B T. 4. agpecHi yrogn) — 84,3% yroa, y pexumi CBOM «3 KOH-
Tponem pusukis» — 2,5% yron, y pexxvmMax PEMO 1a PEMO «3 KoHTponem
pu3nkis» — 1,6% yrog Ta Ha OLHOCTOPOHHIX ayKLjioHax, Ae BiadyBanmcs
NepBUHHI PO3MILLIEHHS KOpropaTUBHMX obnirauin, — 6,8% yroa,.

Y cepnHi 44 y4acHWKM TopriB yknaganu yroam 3i 105 BunyckaMum LLHHWX
nanepis: OBLM — 48, O3MI — 9, kopnopaTneHi obnirauii yKpaiHCbKMX
eMITeHTIB — 22, aKLUii iHo3eMHUMX emiTeHTiB — 13, UM ICl — 7, obniravuii
IHO3eMHMX Aep>KaB — 2, akLil yKpaiHCbKMX eMITEHTIB — 2, BanioTHI CBOMU
— 2. Y ciyHi-cepnHi 2026 poky 46 y4acHWKIB TOpPriB yKnaganu yrogu 3i
191 BunNyckoM UiHHKX nanepis: OBAM — 77, O3 — 9, kopnopaTuBHi
obniraui ykpaiHcbkux emiTeHTiB — 40, akuii iHo3eMHMX eMiTeHTiB — 30,
obnirauii iHo3eMHUX OepxaB — 16, UM ICI — 10, akuii yKpaiHCbKMUX
eMITeHTIB — 6, BaNoTHI CBOMM — 2 Ta MyHiuUMnanbHi oonirauii — 1.

Y ceprHi Ha MOTC BindyBanucs 2 nyonivyHMX po3MilLleHHs KOPropaTUBHUX
obnirauit TOB «ABTOKPEOUT MIMOC» (cepia C) Ta TOB «YKPATHCHKA
IHBECTULIMHO-AHANITUYHA KOMMAHISA» (cepia A). Byno yknageHo
506 KOHTPAKTIB Ha 3aranbHy cymy 66,3 MIIH rpH.

[xepeno: HBY, MOTC

KYPCHBY (rpH/pon. CWIA; rpH/eBpo)
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[xepeno: HbY

OB’EM TOPTIB ( mnH gon. CLUA)

540,0

490,0 |

4400

390,0 |-

340,0

18.08.26
21.08.26

24.08.26 [
27.08.26 [
30.08.26

02.09.26 |
05.09.26 |
08.09.26 |
11.09.26 [
14.09.26 [
17.09.26

Ixepeno: HBY



nyMmé6

YkpaiHa

MDKHAPOAHE CMIBPOBITHALUTBO/IHTEIPALLIA B €C

19 BepecHs MiHicTp iHaHciB Ykpainu Ceprit Map4yeHKo NpoBiB 3ycTpiy i3
LAVpeKTopKoto-po3nopaaHuLeto MBD KpictaniHoto leoprieBolo Ha nonsx
HedopManbHOI 3ycTpidi MiHICTpiB ekoHOMikM Ta diHaHcis €C (ECOFIN) y
LyoniHi.

Knio4oBrMYM TeMaMu pO3MOBW CTanv nofanblua peanisauis nporpa-
MW po3LnpeHoro diHaHcyBaHHs EFF, migrotoBka AepskasHoro Gioaxe-
Ty YkpaiHu Ha 2027 pik, 3abe3neyeHHs nependavyBaHOro 30BHILLHLOMO
piHaHCYBaHH$, a TakoxX nporpec YKpaiHW y BUKOHAHHI CTPYKTYpPHUX pe-
dopM.

CTOpOHM oKpemo obroBopunu nporpec YKpaiHM y BUKOHaHHI CTPYKTyp-
HUX MasikiB nporpamu EFF. 3a pe3synsratamMu nepuioro nepernsmgy HoBoi
nporpamy MB® YkpaiHa BMKOHana BCi KiNbKiCHI KpuTepii eheKTMBHOCTI
Ta IHOMKATVBHI LN CTaHOM Ha KiHelb Gepe3Hs 2026 poky. 3okpema,
NOLATKOBI  HaAXOMXKEHHs MepeBULLMNN  nepeabadeHni  nporpamotio
MiHIManbHWI PiBEHb.

MiHicTp diHaHCiB NiATBEPAMB HaNalWTOBaHICTb YkpaiHXM Ha nofanblue
BMKOHaHHS 3000B'A3aHb Y MeXax nporpamMmi Ta BNPOBafXKeHHs pedopm
HeobXiaHMX ANs €BpOiHTerpaLii. HewoaasHo BPY B neplwiomMy YMTaHHi yx-
Banuna 7 3aKOHOMPOEKTIB i3 nepeniky KPUTUYHO HeoOXiAHUX ANs Npoao-
BXXEHH$ MiXXKHapOoAHOI hiHAaHCOBOT Aonomoru Ta iHTerpauii B €C.

14 BepecHs MiHicTp diHaHciB Ykpainu Ceprit MapyeHKo NpoBiB 3ycTpid i3
BiuenpesnaerTkoto CBiToBOro GaHKy y cnpaBax €Bponu Ta LieHTpanbHoi
A3ii AHTOHennoto baccaHi.

CTopoHu obrosopunm mMobinisauilo dhiHaHCyBaHHA Ans YKpaiHW [0 KiHUs
2026 poky, nopanblly peanizauito npoekty PEACE in Ukraine, 3anyyeHHs
iHaHCyBaHHS B Mexax iHCTpyMeHTy SPUR 2.0, a TakoX MigrotToBky HOBMX
CNiIbHMX MPOEKTIB.

Takox MiHicTp diHaHciB YkpaiHu Ceprin MapyeHko Ta  PerioHanbHMN
ovpektop CiToBoro GaHKy y crnpaBax kpaiH CxigHoi €Bponn Pobept
Com nignucann Yrogy npo Mo3wky B Mexax [ecsTtoro [0AaTkoBOro
iHaHcyBaHHs MpoekTy “MiaTprMKa Aep>XaBHUX BUAATKIB Ans 3abe3ne-
YeHHs CTIRKOro Aep>KaBHOrO ynpasiHHs B YkpaiHi” (PEACE in Ukraine).

TakKMM YMHOM HaMbNMX4YMM YacoM YkpaiHa oTpumae 841,0 MnH zon.
CLLUA Big MixxHapoaHoro GaHKy pekOHCTPYKLIT Ta PO3BUTKY Mif, rapaHTito
Ypsay KaHagw, ski ©yoyTb CnpsMoBaHi Ha OWOAXETHY NiATPUMKY sK
BiALLIKOAYBaHHS Aep>KaBHOIo BoAXKeTY Ha NeHCINHI BUNaTu.

Takox Ceprivt Map4eHKo MpWBITaB 3aTBEPAKEHHS HOBOIO IHCTPYMEHTY
SPUR 2.0 Ta 3aknmkaB CBITOBUI DaHK CMPUATU akKTUBHILLOMY 3any4eH-
HIO BHECKIB MiXHapoaHux naptHepis. SPUR 2.0 (Special Program for
Ukraine Recovery 2.0 / CreuianbHa nporpama BigHOBReHHs YKpaiHu)
— e MacwTabHa diHaHcoBa iHiuiaTMBa CBiTOBOro GaHKy, CnpsiMoBaHa
Ha Mobinizauilo pecypciB ANs NepLioYeproBmx notped y BiAHOBEHHI
YKpaiHu. MporpamMa NpaLioe 3a NPUHLMMNOM MYNBTUMITIKaTOPa — KOXKEeH 3a-
ny4eHV 1 rpaHTOBUI [ONap NEPETBOPIOETLCA Ha 3 AoNapy NO3UKK, LLIO
[03BONUTb aKyMyJioBaTK 3arafioM A0 6 MinNbApAiB gonapis giHaHCoBOI
NiATPUMKN.

YKpaiHa BXe 3BepHynacs 0o 27 KpaiH-MapTHepIB i3 Npomno3nujieo aony-

yutncs 0o SPUR 2.0. HYotmpw kpaiHuW BXe NiATBEPAMN TOTOBHICTb HAAATH
BHECKM.

[xepeno: MiHicTepcTBo diHaHCiB YkpaiHu

KOTUPYBAHHSA HA CBITOBUX PUHKAX

21 BepecHsa 2026 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 | 82,77 83,18 14,41 | USD
Ukraine-2030 0,00 01.02.2030 | 71,36 71,75 13,33 | USD
Ukraine-2032 4,00 01.02.2032 | 80,83 81,12 10,80 | USD
Ukraine-2034 1,75 01.02.2034 | 67,18 67,55 12,93 | USD
Ukraine-2034 0,00 01.02.2034 | 54,68 55,07 12,51 | USD
Ukraine-2035 1,75 01.02.2035 | 65,90 66,28 12,78 | USD
Ukraine-2035 0,00 01.02.2035 | 55,93 56,31 11,70 | USD
Ukraine-2036 1,75 01.02.2036 | 64,92 65,30 12,62 | USD
Ukraine- 2036 0,00 01.02.2036 | 55,69 56,08 11,41 | USD
Metinvest BV 7,65 01.10.2027 92,81 93,45 14,75 | USD
Metinvest BV 7,75 17.10.2029 85,44 86,18 13,39 | USD
DTEK Renew. 8,50 12.11.2027 94,79 95,97 12,39 EUR
DTEK Finance 7,00 31.12.2027 88,06 88,85 21,79 | USD
MHP Lux SA 6,25 19.09.2029 88,88 89,25 10,54 | USD
VF Ukraine 6,20 11.02.2027 99,39 99,63 11,16 | USD
Ukraine Railways 8,25 09.07.2026 86,03 87,67 9,41 usD
Ukraine Railways | 7,875 15.07.2028 84,38 86,08 15,47 | USD
NAK Naftogaz 7,13 15.01.2032 87,63 89,73 | _.__. EUR
NAK Naftogaz 7,625 15.01.2033 80,14 80,97 | oo usb
NPC Ukrenergo 6,875 09.11.2028 98,94 99,16 6,87 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

21 BepecHsa 2026 p.

[Toka3HmK
BBIl, % p/p 3,4 -29,1 5,3 2,9 1,8 0,4
(Il kBaTpan,
nonepeaHs ouiHKa)
lpomMucnose BUPOBHULTBO, 11 2,3 - - -
% pik Ao PoKy (nioTnin)
IHPNALIA CNOXMBYUMX LLiH, 10,0 26,6 5.1 12,0 8,0 8,1
% pik 4o POKy (cepneHb)
IHALIS LiH BUpOOHWMKIB, 62,2 47,3 24,2 27,6 7,4 39,1
% pik B PoKy (4epBeHb)
MnatixxHu banaHc (3segeHnn), 0,5 -2,9 9,5 -0,03 2,3 -0,7
mnpa gon. CLUA (nvneHb)
PaxyHOK MOTO4HMX onepaLlin -2.1 8,6 -9,8 -13,4 -1,4 0,0
nnati>xxHoro 6anaHcy, Mnpg gon. CLUA (nuneHb)
Canbao Toprosoro 6anaHcy (Tosapw Ta -3,0 -23,8 -37,7 -35,7 -6,9 -6,7
nocnyru), Mapg. gon. CLUA (nunetb)
MixHapoaHi pesepsu, 30,9 28,5 40,5 43,8 57,3 48,7
Ha KiHeub nepiogy, Mnpg gon. CLLUA (cepneHb)
30BHiLLHIY Gopr, 129,7 131,0 161,5 180,6 236,7 236,7
mnpa. gon. CLUA (nonepenHs ouiHka) (nonepenHs ouiHKa)
AKTUBW BaHKIBCbKOT cucTeMuU 12,8 14,6 25,14 16,2 171 3,12
(3miHa 3 noyaTky poky, %) (nuneHb)
OOBMiHHWI KypC, Ha KiHelpb nepiogdy, 27,28 36,57 36,98 42,039 42,39 44,55
rpH./oon. CLUA (cepneHb)
OOMIHHWI KypC, cepeaHi 3a nepiof, 27,28 32,37 36,58 40,15 41,64 43,99
rpH /pon. CLUA (civeHb-cepneHb)

[xepeno: [lepxasHa cnyxba cratuctviki Ykpainuv, HbY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

HadTa Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKT Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTu, Lo J06YBa€ETHCA B MiBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)XXBA KOMYHIKALIA
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CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



