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CUTHAJIN BI4
PEINYJIATOPIB

LWOTW)XHEBUIA 3BIT
PUHKM YeKaloTb pilleHb
. P . . i . KYPCHA
Puaunku pns wiHOBOI cTabinbHOCTI B YKpaiHi .
THXH. MIC.

Mi)xHapopHi pe3epBu YkpaiHu - 48,7 mnppg gon. CLUA Baaiora 3miHa, 3MiHa,

. . . . % %
MWHYNOro TUXHSA AMHAMIKa CBITOBMX (DiHAHCOBWUX PUHKIB BM3Ha4anacs . -
HacaMnepes, HOBUMM IHNALINMHUMK AaHumMK 3i CLLIA Ta pilueHHam €LLB EUR/USD 1,1592 -0,3 0.5 1.3
WOAO MiABULLEHHS MPOLEHTHUX CTaBOK. 30epeskeHHs CTIMKOro LiHOBOrO GBP/USD 1,3524 0,0 0,1 0,4
TUCKY MIATPVMANO OHiKyBaHHS TPYBASIOTO Mepiofly BUCOKUX CTaBOK, TOAI USD,/UAH 44,5483 | 0,03 07 52
AK 3HMXKEHHS LiH Ha HadTy HamPWKIHLI TUXKHS MOKPALLUMMIO HACTpoi Ha

oHpoBumx puHkax sk CLLIA, Tak i €Bponu.

Cnoxwueya iHdnauia y CLUA B cepnHi ctaHoBuna 3,4% p/p, 3anMwme-
WNCb Ha PiBHI NonepenHboro Micsius. MOpIBHAHO 3 NIUMHEM CNOXMBYI
LiHKM 3pocnu Ha 0,4% nicns nigsuenHs Ha 0,1% Micauem paHiwe. ba-
30Ba iHPnAuis (Core CPI), Lo He BPaxoBYye LiHN Ha MPOAYKTU Xap4yBaHHS
Ta eHeproHocii, cnosinbHMnaca go 2,4% p/p i3 2,5% y AUMHI, TOAI AK Yy
MicsiHHOMY BUMIpI Npuckopunacs 1o 0,3% i3 0,2%.

LLiHn BpobHwkis y CLLIA (iHgekc PPI) y cepriHi 3pocivi Ha 5,4 % y piyHOMY
BUMIpI, NPUCKOPUBLLNCE i3 4,8% Yy NUMHI. Y MiCAYHOMY BUMIPI IHOEKC
nigsuwmBcs Ha 0,4 % nicns 3poctanHs Ha 0, 1% Micsuem paHile.

OPC npofdoBXYye YBaKHO CTEXUTU 3a IHMMAUIMHOIO AMHAMIKOW, sKa
3aMLIAETHCA OAHUM i3 KIIOHYOBMX OPIEHTMPIB Mif Yac yXBaseHHs pilleHb
LLLOAO0 MOHeTapHoI nonitnkun. LlinboBui piseHb iHpAALii ®PC cTaHOBUTb
2,0%. HacTynHe 3acinaHHs perynstopa Bigoynetscs 15-16 BepecHs.

BogHouac cnabwmmm BUSBUANCS HACTPOI aMepUKaHCbKMX CMOXMBAYIB.
MonepefHs OLiHKa iHAEKCY CMOXMBYOI AOBIPU Y BEPEeCHi 3HM3MNaca Ao
47,8 nyHkTy 3 51,7 NyHKTY B CEPMHI, LLO CTano HaMHUXYMM 3HaYeHHAM
3 TpaBHSA Ta CBIAYUTb MPO 3POCTaHHSA 3aHEMOKOEHHS AOMOroCnoAapcTs
LLLOA0 eKOHOMIYHMX NEPCNEKTMB.

10 BepecHs €LLb nioBULWMB yCi TPW KNIOYOBI MPOLEHTHI CTaBKK Ha 25 6.
n., NiATBEPAMBLUM HaMip i Hagani 3abe3nedyBaT NoBepHeHHs iHAALT
[0 LiNbOBOro piBHA. Y CBOIM 3asBi Perynstop HarofocvB Ha BWCOKIN
HeBV3HaYeHOCTI eKOHOMIYHMX MepCrneKkTMB, MOB'A3aHIn  Hacamnepes,
i3 CUTyaLLiEl0 Ha eHepreTUYHKX PUHKax Ta 1i BMAMBOM Ha iHGNAUIO 1
E€KOHOMIYHY aKTUBHICTb.

Monpw HafBHI pu3mKK, ELLB nepernaHyB NPOrHo3 eKOHOMI4YHOMO 3pOCTaH-
Hs €BPO30HM B BiK NiaBMLLEHHS: y 2026 poLii O4iKy€eTbCs 3pocTaHHs BBIM Ha
0,9%,y 2027 poui Ha 1,4%, nopiBHsAHO 3 NonepeHiMu oliHkamu 0,8%
1a 1,2 % BignosigHo. MoninLeHHs NPorHo3y perynsTop NOsCHIOE BifbLLoIO
CTINKICTIO eKOHOMIKWM €BPO30OHM, HiXXK O4iKyBanocs paHiwe. MporHo3 Ha
2028 pik 3anuiieHo 6e3 3MiH Ha piBHi 1,5%.

MWHYNOro TXHs TOprM Mo napi €Bpo/nonap BindyBanucs B AianasoHi
1,1569/1,1654 pon. CLLIA 3a eBpo.

www.pumb.ua

[lenaptaMeHT iHBeCTULiHOrO Bi3Hecy
Byn. AngpiiBcbka, 4, M. Kuis, Ykpaita 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 7657,0 -0,8 -0,9 11,9
FTSE 100 (BB) 10650,4 1,7 1,8 7,2
Dow Jones 52573,3 -1,6 -2,3 9,4
Nasdag 26333,0 -0,7 -0,4 13,3
MSCI (Cx.€sp.) 90,9 1,7 3,5 28,7
KJTIOYOBI CTABKMN
THKH. Mic. 3 IOY.
CraBka 3MiHa, 3MiHa,
OPC, % piyH. 3,50-3,75 0,0 0,0 0,0
€LLB, % piyH. 2,650 10,4 10,4 23,3
HBY, % piyH. 15,500 0,0 3,3 0,0

TOBAPHI PUHKMN

TH)XXH.  Mic. 3 I0dY.
OCT. . .
—_— 3MiHa, 3MiHa,
’ )
Mwenwnus, gon./T 209,5 0,0 -1,9 -5,0
Brent, non./6app. 104,6 8,7 20,8 73,8
la3, eBpo/MBT*rog 81,4 12,1 35,2 187,5
3051070, A0N./YHLL. 43491 -1,8 -0,5 0,7

[xepeno: Bloomberg;
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Cno)xuBYi LiHM

[HbNALIA Ha CNOXMBYOMY PUHKY YkpalHW y ceprnHi 2026 poky NOpiBHSAHO
i3 nunHem craHoBuna 0,1%, i3 cepnHem 2025 poky — 8,1%. ba3osa
iHbnauis y cepnHi 2026 poky NOPIBHAHO i3 NUNHeM ctaHosuna 0,5%, i3
cepriHemM 2025 poky - 8,1%.

Ha cnoxmBYOMY PWMHKY B CEPMHI LiHW Ha MNPOAYKTW XapyyBaHHA Ta
©e3ankorofibHi Hanoi 3HM3unuca Ha 1,3%. Hanbinbwe (Ha 18,3% Ta
12,0%) nopelueswany osodi Ta Gpyktn. Ha 0,6% 3HM3NANUCS UiHX Ha
Macno. BogHoyac Ha 4,0-0,6% 3pociv UiHM Ha arus, Lykop, puby Ta
NPOAYKTM 3 prbu, M'ACO Ta M'ACONPOAYKTU, CUPK, XJ1i0, MakapOHHI BUPO-
On, KMCIOMONOYHY MPOAYKLHO.

LLiHM Ha anKoronbHi Hamoi Ta TIOTIOHOBI BUPOOW NiaBMLMANCS Ha 1,5%,
O MOB'A3aHO Hacamnepes i3 NOAOPOXYAHHAM TIOTIOHOBMX BUPODIB Ha
2,1%. [lopaTKoBWMIN TUCK Ha LjiHW B Ui KaTeropii CnpaBAsiv 3pOCTaHHS
NOTICTUYHUX BUTPAT Ta MOA0POXKYAHHS OKPEMUX BULLIB CUPOBUHM.

Opgr i B3yTTa nofgelueBwany Ha 2,5%, 3okpema B3yTTa — Ha 3,1%, ogsar
-Ha2,2%.

3pocTaHHs UiH (Tapurdis) Ha XMTNO, BOMY, eNeKTpOeHeprio, ras Ta iHLi
BMOM nanvBa Ha 1,3% BiAOynocs B OCHOBHOMY Yepe3 MiABULLEHHS
TapudiB Ha BOAOMNOCTaYaHHA Ha 16,8% Ta kaHanisauito — Ha 16,7%.
Came nopanblle KOPWIyBaHHA TapudiB Ha BOZOMOCTA4aHHA Ta
BOLOBIABEAEHHS B OKPEMWX MiCTax 3anmwianocst OfHMM i3 KITlHOBUX
YUHHWKIB aAMIHICTPATUBHOI IHPAALI.

LliHW Ha TpaHcnopT 3pocnvt Ha 4,4%, roNOBHUM YMHOM Yepe3 NMOA0POXK-
YaHHA nanvea Ta Mactun Ha 8,1% i Npoi3ay B aBTOAOPOXHLOMY Maca-
>KMPCbKOMY TpaHCNOopTi Ha 6,6%.

TakKMM YMHOM, HM3bKa MICSYHA IHNALIS Yy CeprHi 3Ha4HOIO Mipoto Byna
3yMOBfIEHa TMMYaCOBMMU CE30HHUMU hakTopamMK, Todi ik Oa3oBi KoM-
MOHEeHTW IHMNALIT NPOAOBXYBanN/ AEMOHCTPYBATK CTiVIke 3pOCTaHHs. Lle
BKA3Y€ Ha Te, LLIO PU3NKM NS LiHOBOI CTabiNbHOCTI 3aNMLLIAIOTLCS aKTyarlb-
HUMM 1 Hadani noTpebyBaTUMYTb 30epexkeHHs BMBAXKEHOI MOHETapHOI
NONITUKMN.

Monpy MPakTUYHO HE3MIHHUVM 3aranbHWN PiBeHb LH Yy CeprHi, dyH-
JAaMEeHTaNbHUIA  IHNAWIMHAA  TUCK  3aNMWaBcs  MiasueHnM.  Moro
NiATPUMYBaNM BUCOKI BWUTPATM Oi3Hecy Ha onnaty npaui, NoricTuky
Ta OpeHAy, a TaKoX Hacniaky mnomnepefHbOro NocnabneHHs rpuiBHI,
fKi NPOOOBXYBanW BMAMBATM Ha BapTICTb  IMMOPTHOI  MPOAYKLI.

OoHWM i3 OCHOBHWX  [OXXepen  UIHOBOrO  TWUCKY  3anuliaB-
A CekTop MOCAyr, Ae 3PpOCTaHHA BWTPAT MNIANPUEMCTB | CTIMKWN
BHYTPIWHIM MONUT CApUANM  MOAaNbLIOMY MABWULEHHIO UiH. [o-
OATKOBUM BMAVB Many BHYTPILIHSA Mirpauis Ta 3pocTaHHs BapToCTi
OyaiBHMUTBA, WO MIATPUMYBANO BUCOKI LiHW Ha OpeHay >XWTna.

3a ouiHkamu HBY, HambavxkiMMmM MicaUsgMU  iHORAWIMHNA TUCK 3a-
NMWATUMETbCA  BIAYYTHUM  Mi  BMJMBOM BOEHHMX PU3MKIB, 3Hau-
HUX OIOOXETHMX BWOATKIB, 3POCTaHHS BUPOOHUYMX BUTPAT | MOX-
NMBOTO  KOPWUIyBaHHA  OKPEeMUWX  aAMIHICTPAaTUBHO  perynboBaHmX
Tapudis.  [OOATKOBUMW  pU3MKaMM  3aMLIAIOTLCA  MOLIKOLKEH-
Hf eHepreTMyHoOi Ta NOriCTUYHOI iHDPACTPYKTYypK, K 30inbLyIoTb
BUTPaTM Oi3Hecy Ta o0OMeXyloTb MPOMO3uLLlo TOoBapiB | MOCHYT.

BopgHo4ac >xopcTka MoHeTapHa nonitvka HBY,  poctaTHa nponosuuis
MPOAOBOMLCTBA Ta YMHHI OOMEXeHHS Ha MiABULLEHHS OiNbLIOCTI XKUTIO-
BO-KOMYHasbHUX TapndiB i Hafani CTpUMyBaTUMYTb IHPAALINHI npoLecu.

[xepeno: Oepxcrat, HBY

14 BepecHsa 2026 p.

IHAEKC CNOXXNBYUX UIH
(no BignoBigHOro mic. nonep. poky, %)

1132
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111,0
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[>xepeno: [lepxaBHa cnyx6a craTncTuku
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PUHOK OBJIITALlIN TA AEP)KABHI ®IHAHCHU

08 BepecHs 2026 poky MiHicTepcTBO diHaHCIB YKpaiH1 NpoBeno NepBuH- PE3VYJIbTATU PO3MILLEHHSA oBAN
He pO3MilLleHHs ABOX BUMyCKiB rpyBHeBmx OBAM, oAmH i3 sik1x MaB CTa-

. S . . . . K-8
TYC BIICbKOBWX 00miraLin. NonuT iHBEeCTOPIiB Ha 3anpONOHOBaHI AepXKaBHi noza-
LiHHI nanepu OyB HEOLHOPIAHWM: BINCbKOBUI BUMYCK KOPWUCTYBaBCS HUX /

I'Ii,D,BI/ILLI,eHI/IM nonnTom, TO,ELi AK 3a OPYrmM BMMNyCcKOM obcar NnodaHnX 3a- 3aZ10BOJI.
ABOK BUABMBCA HNXHNM 3a 3aI'IpOI'IOHOBaHI/II;I obcar pO3MiLLLeHHﬂ. 3asIBOK

MonuT Ha BincbkoBi rpreHesi OB 3 noralueHHs M y BepecHi 2027 poky 08sep. | 371aH. | 15,16% 34/32 1073,03
CKNadaBcs 3 34 3a8BOK Ha 3arasibHy cyMy 2,37 MApa rpH (3a HOMIHaNbHOI
BapTICTIO) 3i CTaBKamu y gianasoHi 15,08 — 15,25% pidHnx. ObMexeH-
HA obcsry Bunycky craHosuno 1,0 mnpg rpH. BctaHoBneHu piseHb Ixepeno: MiHicTepcrso dinarcia Ykpaiia
noxigHocti cknae 15,18% pidHnx. MiHicTepcTBO iHaHCIB Bigxunmnno 2

3anBKMN.

08 Bep. 882 0H. | 16,09% 16/15 669,17

OB[N (HeBincbkoBi) 3 noraleHHaM y niotomy 2029 poky 3ibpanu 16
3asBOK Ha 3aranbHy cyMy 761,5 MnH rpH (3a HOMiHanbHOK BapTICTIO) 3i
ctaBkamut 16,00 = 16,15% pidHmx. OOMexeHHs obcary BUMYyCKy CTa-
HoBmno 1,0 mApg rpH. BctaHoBRNeHMn piBeHb AoXigHOCTI cknas 16,10%
pivHMX. MiHicTepcTBO iHaHCIB Biaxmnuno 1 3aseky.

3a pe3ynbraTamn ayKLioHy [0 AepxxaBHoro bioaxety Oyno 3anydeHo 1,7  CTPYKTYPA BJIACHUKIB oBAMN
MIPZ, FPH.

OCT. THKH. Mmic.

3a MUHYNMIM - TrkaeHb  obcar OBM B obiry 36inbwmBea Ha 1,5 mnpg, BracHuk 3Had., 3MiHa, 3MiHa,
pH, i, 3a nincymKamu 11 BepecHs, 3aranbHa Cyma ctaHosuna 2 009,5 MADATPH % %
ML rPH (33 CyMOoo OCHOBHOTO Bopry). HBY 655,8 0,0 0,0 1.3
MOTOYHOrO TUXHA 3annaHoBaHo morawweHHa OBJM 3aranbHoO0 Cymoto barikn 926,7 0.1 -0.2 -1
20,5 Mnpg rpH (16 BepecHs). IOp. 0cobu 214,5 0,2 2,5 1,1
3a nigcymMkamm CidHsi-cepnHsa 2026 poKy [0 3aranbHoro Ta creljianbHoro Crp. komnaHii 26,0 0,6 -0,8 9,8
oHAIB Aep>KaBHOro GloaXeTy HafinwWno 3,6 TPAH rpH noJaTkis, 36opis Tep. rpomaan 0,3 1,2 46| 347
Ta iHWWX NnaTexis. KacoBi BUAATKM Aep>KaBHOro BoaxeTy 3a e nepio,

A A p. A y3au ploa di3. ocobun 167,5 1,2 2,3 49,5
craHoBUnU 4,04 TpNH rpH, Y TOMY YUCNI 3arafibHOro oHay — 2,97 TpnH
rpVBEHb. HepesnneHTtn 18,8 0,4 2,7 18,2

HapxonxeHHs €CB [0 hOHAIB NEHCIMHOMO Ta COLLaNbHOMO CTpaxyBaHHs y  Aepeno:HbY

Ci4Hi-cepnHi 2026 poky cknanv 502,6 Mnpfd rpH, 3 akux 66,4 Mnpa rpH
HaLiNLLNO y CeprHi.

ONEPALII HBY

3aranbHa cyma kynieni aenceptudikatis ydacHukamu purky mudynoro  IHAUKATOPU PUHKY

TUXH$ cTaHoBKWNa 1,880 TpMH rpH i BCS BOHA CK1aganacs i3 4eno3nTHNX — it
cepTudikatis oBepHanT (cTaBka — 15,50% pidHMX). Hassa " 3mima, 3wmiHa,
%

iHAUKaTOPY

MocTinHo Ailoyolo NiHielo pediHaHcyBaHHs HBY (oBepHawT) y nepiof

07 — 11 BepecHs OaHKW He KOPUCTYBamNMCh. 3annwkm Ha K/p 354,7 28,0 23,5 44,6
OaHKiB, MIIPA rpH

Canbpao onepauiv lep>xaBHOro kasHavencrea y nepiog 07 — 11 Bepec-

HA cTaHoBwno 70,7 MIIPZ, FPH. PediHaHCyBaHHSA 28,2 0,0 0,0 -8,6

O/N,
Jlerio- | MIPATPH
3UTHI

JIIKBIAHICTb OaHKIBCbKOI CUCTEMUN YTPUMYETLCSA HA PEKOPAHO BMCOKOMY
piBHi (noHan 880,0 MnpA rpH).

366,8 -8,7 -17,3 -42,6

. . . . . - | 3wmic,
BiAcyTHICTb MONMTY Ha pediHaHCyBaHHA Ta 3Ha4Hi 0BCATM PO3MilLieHHs :Eg)i- mnparpw | 1070|1361 1801 188
KOWITIB Y AEnO3UTHI cepTudikaTy cBigyYaTh NPo 36epexeHHs CTPyK- Katn
TYPHOrO MPOiLUMTy NiKBIAHOCTI B OaHKIBCbKOMY cekTopi. Hagnuiiok HBY | Bcboro, 533 8 103 162! 309
Mpa rpH ! ! ! !

NIKBIAHOCTI 1 HaAani MiATPUMYE BUCOKMM MOMUT BaHKIB Ha IHCTPYMEHTH
HBY Ta nepxaBHi LiHHI nanepu.

[xepeno: HBY

[xxepeno: MiHictepctBo diHaHciB YkpaiHu, HBY
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MDKBAHKIBCbKWIA KPEﬂI/ITHI/II7I PUHOK

Ha MixkGaHKiBCbKOMY KpelUTHOMY PUHKY CTaBKM 3a KpeamTammn oBep-
HaWT y HalioHanbHIN BanioTi nepedyBanu B gianasoHi 14,50 - 15,50%
PIYHMX, @ YKPaiHCbKWMI HOEKC MiKOAHKIBCbKMX CTaBOK OBEPHANT
(UONIA) 07 BepecHs — 15,4776%, 08 BepecHs — 15,5000%, 09 se-
pecHs — 15,4770%, 10 BepecHa — 15,4839% piuHnx, 11 BepecHs —
15,48882 % pidHUX.

BAJTIOTHUIA PUHOK

MixHapogHi pesepsu YkpaiHu ctaHom Ha 1 BepecHa 2026 poky, 38 KYPCHBY (rpH/gon. CLUA; rpH/eBpo)
nonepegHiMu gaHnumu, craHosunn 48,7 mnpa pon. CLUA. Y cepnHi

BOHWM 3MeHWMnmcs Ha 5,0%. Taka OMHamika 3yMOBOBanacs CKopo- 5200
YeHHsM 0OCAriB MiXHAapOAHOI (iHAaHCOBOI A0MOMOrM 3a 36epexeHHs 5100

50,00

[lon.CLWA

€spo 51,7643

0obcAriB BanoTHMX IHTEPBEHLIM Ha piBHI, ONV3bKOMY [0 NMMHEBOro. Bo- 49,00

[HOYAC y CTPYKTYpi pe3epsiB BIAGYNOCA 36iMbLIEHHS HacTKy HAMBINbLL a0

NIKBIAHWX aKTVBIB Ta CKOPOYEHHSI YacTKW LHHUX Manepis, WO MOXE  ioc0 44,5526
CBIAYUTM NPO NparHeHHs HBY niaTprmyBaTy BULLMIA piBEHb ONepaTUBHOI poged

FOTOBHOCTI /10 MPOBEAEHHS BATIIOTHVX IHTEPBEHLIV B YMOBAX MABMILEHOT 2%

HEBM3HAYEHOCTI.

11.09.25
11.10.25
11.11.25
11.12.25
11.01.26
11.02.26
11.03.26
11.04.26
11.05.26
11.06.26
11.07.26
11.08.26
11.09.26

Topru Ha MixkbaHKIBCbKOMY BanioTHOMY PUHKY YKPaiHV MPOTATOM TUXHS
NPOXOAMAN B TaKMX fianasoHax: y noHefinok 07 BepecHs — 44,35 /44,56
rpH/pon. CLUA, y BiBTOpok 08 BepecHs — 44,40 /44,65 rpH/pon. CLLA,y ~ xepenorHby
cepeny 09 BepecHsa — 44,58 /44,72 rpH/pon. CLUA, y qetsep 10 BepecHs
—44,40/44,65 rpH/pon. CLUA, y n'atHuuio 11 BepecHs — 44,48 /44,62

rpH/non. CLUA .Y nigcymky y n'aTHULo 11 BepecHs cepefHbO3BaXKeHU

Kypc Ha MBPY 6yB 3adikcoBaHWi Ha piBHi 44,5483 rpH/gon. CLLA.

B nepion 07 — 11 BepecHs HBY npopas 6arHkam 1194,85 mnH gon.
CLUA.

3aranbHU 0OCAT NpoAaky BaMoT Ha MiXXOAHKIBCbKOMY PUHKY MUHY-
J10r0 TUXH$ cTaHoBuB 2,1 mnpg gon. CLUA.

®dIHAHCOBI PUHKUA OB’EM TOPTIB ( mnH gon. CLUA)

HKUM®P 1a dpaHuy3bkmi perynstop AMF nornmbnioloTb cnisnpadio y
TPbOX Hampsmax: BipTyasbHI akTVBM, CeK'lopUTM3aLis Ta PO3BUTOK OCO-
OOBMX IHBECTULLIMHMX PaxyHKiB. [LlOMOBIEHOCTEN AOCAITIN Mif Yac 3yCTpiui
fonosu HKUTM®P Onekcis CeMeHioka 3 kepiBHMLTBOM AMF y Mapui.

5400
4900 |

. . . . 4400
OAWH I3 KIOHOBKX HanpaMIB — peryntoBaHHA PUHKY BIPTYallbHMX aKTUBIB.

@OpaHuis byna cepef, nepLumnx kpaiH €8ponu, siki CTBOPUI OKPeMUIA pe- 3900 |
XUM N8 poboTK Ta Harnsgdy 3a y4acHMKaMU LbOro PUHKY, @ CbOrOAHI
3aCTOCOBYE 3aranbHoeBponencbki npasuna MICA. [ns YkpaiHu uen 3400
[0CBIA, 0COONMBO BaXJIMBUIM Ha eTani hopMyBaHHS BflAaCHOI NMpPaBOBOI
pamMKu Ans BipTyanbHUX akTUBIB.

12.08.26
15.08.26
18.08.26
21.08.26
24.08.26
27.08.26
30.08.26
02.09.26
05.09.26
08.09.26
11.09.26

B . . [xepeno: HBY
Hpyrun Hanpam — cek'topnTm3ania. YKpalHa Mnpautoe Haz 3aKoHOLAB-

CTBOM, fIKe Ma€ CTBOPUTM YMOBW [N MOBHOLIHHOIO 3amnycky LbOro
iHcTpymeHTy. Cek'topuTi3alis [03BONsSE 00'€AHYBATU (hiHAHCOBI aKTu-
BW, 30KpeMa KPeauTHi BMMOrK, Ta 3aiy4aTi Nif HUX KOLUTK Yepe3 pUHOK
kanitany. [1ns 6aHKiB Ta IHLWNX KPEAUTOPIB LLe MOXIMBICTb BUBINBHATK pe-
CypC AN HOBOTO (hiHAHCYBaHHS EKOHOMIKM, a A/ iIHBECTOPIB — OTpMMaTK
HOBWI KJ1ac hiIHAHCOBMX IHCTPYMEHTIB.

TpeTilt HanpsM — 0CcobOBI IHBECTULLIIHI PaxXyHKM Ta PO3BUTOK po3apibHOro
iHBecTyBaHHsA. DpaHLis Mae GaraTopiyHMIN OOCBIA BUKOPUCTaHHS NMoaa-
TKOBMIX CTUMYIB, fIKi 320X04YI0Tb MPOMAaAAH [OBrOCTPOKOBO iHBECTYBaTU
3a0LWakeHHs y diHaHcoBi iHcTpyMeHTU. HKLIM®P npautoe Hag cTBOpeH-
HAM NOMIOHMX MOXIMBOCTEN A1 YKPAIHLIB.

OKpeMoto TeMoIo 3ycTpidi cTano HabnMXKeHHs YKPaiHCbKOro perysioBaH-
HSl PUHKIB Kanitany Ao 3akoHofascTBa €C. CTOPOHKM 0BroBopunv pusmK-
OPIEHTOBAHWI HarNsAA, OOMIH PerynaTopHOLo iHDOPMAaLLE Ta MOXKITMBOCTI
eKCnepTHOI NIATPUMKM 3 OOKY dpaHLLy3bK1X KOSer.

[xepeno: HBY, HKLIMDP
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MDKHAPOAHE CMIBPOBITHALUTBO/IHTEIPALLIA B €C

10 BepecHs MiHicTp ciHaHciB Ykpainu Ceprit MapyeHKo NpoBiB 3ycTpiy i3
CneujanbHoto ynoBHoBaxeHoto Mpe3naeHta OpaHLii 3 nTaHb AONOMOru
Ta BiHOBNeHHs YkpaiHn Miopiens J1aky-/1sa6apT.

Knio4oBrMM TeMamu fjanory cranu 3abesnedeHHs @iHaHCOBMX noTpeb
nepxaBHoro Ologxety y 2026-2027 pokax, BUKOPUCTAHHS 3HEPYXOM-
NEeHNX POCINCbKNX aKTWBIB, IMANeMeHTalid CTPyKTypHUX pedopM Ta
NiAroToBKa 40 HaCTyMHMX 3acifaHb YKpaiHCbKol mnathopMu AOHOPIB.

Ceprinn. MapyeHko BWCNOBMB BASYHICTE Ypsagy ®paHuii 3a Baromy
NiATPMMKY YKpaiHuW: Bif MoYaTKy MOBHOMACLLTaOHOrO BTOPrHEHHS 3aralib-
HU 0bcar gonomoru carHyB 6nm3bko 7,9 Mnpg €8po, 3 akux 400,0 MiH
€BPO — ABOCTOPOHHS BIOLKETHA MiATPUMKA.

TakoX nif, Yac 3ycTpidi CTOPOH 0OrOBOPUNI MOXKITIVBI MEXAHI3MU NMOKPUT-
T8 noTped YKpaiHn y MiXkHapoaHOMY iHaHCYBaHHI.

OKpeMy yBary y4acHUKW NPpUAINMAM CTaHy BMPOBaLXKEHHS CTPYKTYPHMX
pecopM. YkpaiHCbka CTOPOHA Harofocmna Ha He3MiHHIW BIAAAHOCTI BUKO-
HaHHIO B3ATWX Ha cebe 3000B'A3aHb y Mexax nporpam crisnpadi 3 €C Ta
MB®. KoopanHaliisi Ta iMrieMeHTaLis UMX 3aX0AiB BiaOyBaeTbCs 3a A0MO-
moroto «Matpuui pechopm» — ypAA0BOro IHCTPYMEHTY MOHITOPUIHTY, AKMM
Hapasi MiCTUTb 546 YMOB | peKOMeHAAL,iN Bifl MiXXKHAaPOLAHMX NapPTHEPIB.

KpiM TOro, CTOpOHM CKOOPAMHYBanu Mo3uuii HanepeaodHi HacTynHoI
3ycTpidi y Mexax YkpaiHcbkol nnatopmin [OoHOpIB, fika BiobymeTbcs
HanpuvkiHLi BepecHs y bprocceni. O4YikyeTbCs, LLO FONOBHUM MUTAHHAM
nopsaKy AEHHOro CTaHe OOroBOpeHHst BIOOXKETHMX MepcrnekTUB Ta Mo-
Tpeb YkpaiHW y 30BHILHbLOMY ciHaHCyBaHHI Ha 2027 pik. OpaHuis,
K MOCTIMHMIA YneH [natdopmK, Bidirpae BaxknmBy ponb y Mobinizauji
pecypciB Ta KOOPAMHALLT MiXKHaPOAHMX 3yC/b AN NIATPUMKM hiHAHCOBOI
cTivkocTi YkpaiHn. HoBi npaBuna, nicns NpUnHATTS 3aKOHOMNPOeKTY Map-
NaMEeHTOM, 3aCTOCOBYBATUMYTbCS 3 1 CidHa 2028 poky.

14 BepecHs MiHicTp ciHaHciB YkpaiHu Ceprit Map4eHKo NpoBiB 3ycTpid i3
BiuenpesumpaeHTkoto CBiToBOrO OaHky y crpaBax €Bponu Ta LleHTpanbHoi
A3ii AHToHennolo baccaHi.

CTopoHu obrosopunm mobinisauilo dhiHaHCyBaHHA ans YKpaiHW [0 KiHUs
2026 poky, noganblly peanizauito npoekty PEACE in Ukraine, 3anyyeHHs
iHaHCyBaHHS B Mexax iHCTpyMeHTy SPUR 2.0, a TakoX MifrotoBky HOBMX
CNiIbHUX MPOEKTIB.

Takox MiHictp diHaHciB YkpaiHn Ceprii MapyeHko Ta  PerioHanbHWM
Ovpektop CiToBoro GaHKy y crnpaBax kpaiH CxigHoi €eponn Pobept
Com nmignucanu Yrogy npo Mo3wky B Mexax [lecatoro [oOaTkoBOro
iHaHcyBaHHs MpoekTy “TIATPUMKA AepKaBHUX BMAATKIB Ans 3abe3ne-
YEeHHS CTIMKOro AepykaBHOro ynpassiHHs B Ykpaini” (PEACE in Ukraine).

TakMUM YMHOM HaMONMXUYMM HacoM YkpaiHa oTpumae 841,0 MnH mon.
CLLUA Big MixxHapoaHoro 6aHKy pekoHCTPYKLIi Ta PO3BUTKY Mif, rapaHTito
Ypsay KaHagw, aki OyoyTb CnpsaMoBaHi Ha OOAXETHY NiATPUMKY sK
BiALLKOAYBAHHS AeP>XKAaBHOIO BIOAXKeTY Ha NeHCIMHI BUMNaTu.

Micns i nignnucaHHsa 3aranbHWin obcar MpoekTy carHe 54,3 mnpa Oon.
CLUA. PEACE in Ukraine € HanOINbWMM iHBECTULLIMHNM NPOEKTOM B iCTOPI
CBiTOBOrO DaHKy.

[xepeno: MiHictepctBoO iHaHCiB YkpaiHW, EBpOKOMiICis

KOTUPYBAHHSA HA CBITOBUX PUHKAX

14 BepecHsa 2026 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 | 84,34 84,72 13,45 | USD
Ukraine-2030 0,00 01.02.2030 | 71,79 72,19 13,05 | USD
Ukraine-2032 4,00 01.02.2032 | 81,39 81,70 10,61 | USD
Ukraine-2034 175 01.02.2034 68,30 68,66 12,61 | USD
Ukraine-2034 0,00 01.02.2034 | 55,36 55,73 12,28 | USD
Ukraine-2035 1,75 01.02.2035 | 67,12 67,46 12,46 | USD
Ukraine-2035 0,00 01.02.2035 | 56,88 57,25 11,42 | USD
Ukraine-2036 1,75 01.02.2036 | 66,07 66,43 12,34 | USD
Ukraine- 2036 0,00 01.02.2036 | 56,79 57,18 11,12 | USD
Metinvest BV 7,65 01.10.2027 92,15 92,88 15,27 | USD
Metinvest BV 7,75 17.10.2029 85,91 86,61 13,16 | USD
DTEK Renew. 8,50 12.11.2027 94,30 95,90 12,39 EUR
DTEK Finance 7,00 31.12.2027 89,49 90,29 20,20 | USD
MHP Lux SA 6,25 19.09.2029 89,67 90,44 10,01 usb
VF Ukraine 6,20 11.02.2027 99,09 99,38 11,88 | USD
Ukraine Railways 8,25 09.07.2026 86,09 88,13 9,36 usD
Ukraine Railways | 7,875 15.07.2028 84,47 86,35 15,10 | USD
NAK Naftogaz 7,13 15.01.2032 88,00 89,93 | _____ EUR
NAK Naftogaz 7,625 15.01.2033 80,14 80,97 | oo usb
NPC Ukrenergo 6,875 09.11.2028 98,90 99,17 6,80 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

[oka3HmK
BB, % p/p 3,4 -29,1 5,3 2,9 1,8 -0,6
(I kBaTtpan, no-
nepegnHs oLuiHKa)
Mpomuncnose BUPOOHULTBO, 1.1 2,3 - - -
% pik 10 POKY (nioTni)
IHNALIA CNOXUBYMX LiH, 10,0 26,6 5.1 12,0 8,0 8.1
% PiK O POKY (cepneHb)
IHcbnALIS LiH BUpOOHMKIB, 62,2 47,3 24,2 27,6 7.4 39,1
% pik Ao PoKy (4epBeHb)
MnaTtixHun 6anaHc (3segeHnin), 0,5 -2,9 9,5 -0,03 2,3 -0,7
mnpa gon. CLUA (nuneHb)
PaxyHOK MOTO4HMX onepaLin -2,1 8,6 -9,8 -13,4 -1,4 0,0
nnatixkHoro 6anaHcy, mnpg gosn. CLUA (nuneHb)
Canbao Toprosoro banaHcy (tosapw Ta -3,0 -23,8 -37,7 -35,7 -6,9 -6,7
nocnyru), Mapg. gon. CLUA (nvneb)
MixHapopHi pe3epBu, 30,9 28,5 40,5 43,8 57,3 48,7
Ha KiHeLb nepioay, mnppa aon. CIWA (cepneHb)
30BHILLHIV Gopr, 129,7 131,0 161,5 180,6 236,7 236,7
mnpa. gon. CLUA (nonepenHsi ouiHka) | (monepeaHs ouiHKa)
AKTUBW BaHKIBCbKOT cUcTEMU 12,8 14,6 25,14 16,2 171 3,12
(3miHa 3 noyatky poky, %) (nuneHb)
OOMIHHWI KypC, Ha KiHeupb nepiody, 27,28 36,57 36,98 42,039 42,39 44,55
rpH./oon. CLUA (cepneHb)
OBMIHHWI KypC, cepeaHi 3a nepiof, 27,28 32,37 36,58 40,15 41,64 43,99
rpH /non. CLUA (civeHb-cepneHb)

[xepeno: [lepxasHa cnyxba cratuctviki Ykpainuv, HbY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

HadTa Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKT Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTu, Lo J06YBa€ETHCA B MiBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



