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MDKPUSUKAMU TA
CTABUIbHICTIO

LWOTW)XHEBUIA 3BIT
IHBecTOpM OLiHIOIOTb HOBI PU3UKKN
pu oy P KYPCU

Cno)kuBYi BiHM B YKpaiHi CNOBiNIbHIOIOTLCA wic
MixHapopHi pe3sepBu 36inbwmnuca go 51,3 mnpa gon.CLIA Bamora 3MiHa,

L . . _ EUR/USD 1,1430 -0,2 -0,9 2.7
MWHYNOro TUXHS CBITOBI (hOHAOBI PUHKN NepeBaXKHO 36epernv BUCXiAHWN
TPeHA, a HW3Ka Kno4oBmx iHaekcis y CLLIA Ta €Bponi OHOBMWNA iICTOPUYHI GBF/USD 1,3404 0.4 03 0.5
MakcMMyMu. TigTPUMKY HacTposiM  iHBECTOPIB Hafdano nocnabneHHs USD/UAH 44,4950 -0,17 -, 5,1

IHPAALIMHUX PU3KKIB MICAS CnabLumx, HiXX 04iKyBanocs, AaHWX 3 amepu-
KaHCbKOro PVIHKY MpaLi Ta NoAanblloro 3HUXeHHS LiH Ha eHeproHocil.
Jlipepamum 3pocTaHHs cTanu hiHaHCOBI, MPOMMCIIOBI, OOOPOHHI Ta MefNYHI
KoMnaHii. looaTKoBMM NO3UTUBHUM hakTopoM Bynu ctabinizaLis cuTyauyi
Ha HapTOBOMY PUIHKY 3aBAAKM BILHOBMIEHHIO NMOCTaBOK Yepe3 OpMy3bKy
NPOTOKY Ta 3HVXXEHHSA reonoiTUYHOI HaNPy L.

OnybnikoBaHWI NpPoToKoN 3acifaHHs MefepanbHOI pesepBHOI cucTeMr
CLUA, sike Binbynocsi 16—17 4epBHs, 3aCBiA4NB 3pOCTaHHS 3aHEMOKOEHHS
YaCTNHW KepiBHMKIB aMepPUKAHCbKOrO LIeHTPODBaHKyY LWOA0 BUCOKNX TEMIMIB
iHbnALT B KpaiHi. [leKinbka y4acHMKIB 3aciiaHHs 3a3Havynnu, LLLO MiACTaBy
015 NiABULLEHHS NMPOLIEHTHWX CTAaBOK iCHYBanu BXe B YepBHi. KepiBHWUKN
OPC givwnmn BUCHOBKY, LLO iHGOpMaLLif, OTpMMaHa MixX 3acifaHHAMU,
CBIAYNTL MPO 36epekeHHs NiABULLEHUX PU3MKIB AN LLIHOBOI CTabiNbHOCTI,
TOA K PU3NKN N8 AOCATHEHHS MaKCVMarbHOI 3aMHATOCTI Aelo 3HW3U-
JINCA.

LWotmxHeBun 3BIT MiHicTepctBa npaui CLLUA noka3aB CKOpO4EHHS
KiNIbKOCTi HOBMX 3asIBOK Ha iornomMory 3 6e3po0itta. MUHYNoro TMxHS 4mc-
N0 aMepUKaHLLIB, SIKi BNepLle 3BepHYNCS Mo Taky AOMOMOrY, 3MeHLIMMO-
¢ Ha 2,0 TuC. | ctaHoBuno 215,0 TuC. ocib. BogHovac nepernsaHyTi AaHi
3a nonepeaHin TUxaeHb 3acsigqmnm 217,0 T1C. 3a9BOK 3aMiCTb paHille
nosigomneHnx 215,0 tnc. OdikyBanoch 3poctaHHs go 2 18,0 tuc.

Y 4yepBHi 2026 poky CMOXWBYI UiHWM B HiMe4dmHi, po3paxoBaHi 3a
HaLiOHaNbHUMU CTaHAapTaMu, 3pociv Ha 2,3% y piYHOMY BUMIpI Mics
NiABULLEHHSA Ha 2,6 % Micsiem paHiwe. MopiBHAHO 3 TpaBHeM 2026 poky
LiHW 3HM3Mnncs Ha 0,3%.

Y @paHLii CnoXmBYI LiHM B YepBHI 3pocnn Ha 1,8% y pivHOMY BUMIpI nicns
NiOBULLEHHS Ha 2,4% y TpaBHi. Y MICSYHOMY BUMIpPI LiiHW 3MEHLUMICS Ha
0,3%, TOofi K Y TPaBHi Oyno 3adikcoBaHO iXHE 3pocTaHHs Ha 0,1 %.

MWHyNoro TMXHS Topr No napi €Bpo/Aonap BiadyBanucs B AjanasoHi
1,1391/1,1461 nonapa CLLA 3a eBpo.

www.pumb.ua

[lenaptaMeHT iHBeCTUUINHOTO BizHecy
Byn. AHLpiiBcbka, 4, M. Kuig, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 7575,4 1,2 4,2 10,7
FTSE 100 (BB) 10497,3 -1,7 2,4 5,7
Dow Jones 52637,0 -0,5 5,4 9,5
Nasdag 26281,6 1,7 4,4 131
MSCI (Cx.€Bp.) 81,5 0,7 3,2 15,5
KJTIOYOBI CTABKMN
THXKH. Mic. 3 mo4.
CraBka 3MiHa, 3MiHa,
OPC, % piyH. 3,50-3,75 0,0 0,0 0,0
€LLB, % piyH. 2,400 0,0 11,6 11,6
HBY, % piyH. 15,000 0,0 0,0 -3,2

TOBAPHI PUHKMN

TH)XXH.  Mic.
3MiHa, 3MiHa,
)
Mwenwnus, gon./T 217,5 -1,8 -3,5 -1,4
Brent, non./6app. 76,0 5,4 -16,9 26,3
la3, eBpo/MBT*rog 47,0 3,6 -7,4 66,1
3051070, A0N./YHLL. 4119,9 -1,4 1,2 -4,6

[xepeno: Bloomberg;
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Cno)xuByi LiHM

[HbNALiS Ha CNOXMBYOMY PUHKY YKpaiHW y YepBHI 2026 poky NOPIBHSAHO
i3TpaBHeM 2026 poky 3HM3Mnacsa Ha 0,1%, a nopiBHsHO i3 YepBHem 2025
poKy cTaHoBMNa 7,2 %. ba3oBa iHdnauia y 4epBHi 2026 poky NOPIBHSAHO i3
TpaBHeM 2026 poky ctaHoBuna 0,5%, a B pidHOMY BUMIpi — 8,1%.

Ha cnoxmB4YOMYy pWHKY B 4YepBHI LIHWM Ha MpPOOYKTU Xap4yBaHHA Ta
©e3ankorofbHi Hanoi 3HM3nnmMca Ha 0,8%. Hambinblue (Ha 27,8%) noge-
wesWanu anud. Ha 3,7-0,6 % 3HM3MAMNCA LLHW Ha OBOYI, MPOAYyKTW nepe-
POOKM 3epHOBKX, Cano, MPYKTU, LyKop, pUC i M'Aco NTuLi. BogHodvac Ha
1,7-1,0% 3pocnn LiiHW Ha COHALLHMKOBY Onito, pyby Ta NpoayKTY 3 prbu,
MakapOHHi BUpobun i xnib.

LliH1 Ha ankoronbHi Hamnoi Ta TIOTIOHOBI BUPOOU MiaBMLWMANCS Ha 1,4%,
Lo Oyno 3yMOBIEHO NMOAOPOXKYAHHSAM TIOTIOHOBMX BMPOobIB Ha 1,8%.

Opgr i B3yTTa nofgelueBwany Ha 2,3 %, 3okpema B3yTTa — Ha 3,0%, ogsar
—Ha 1,9%.

3pocTaHHs Ui (Tapndis) Ha XWTNO, BOLY, €NeKTPOEHEeprilo, ras Ta iHLwi
BMAM nanuea Ha 0,9% Binbynocs nepeBaxHo Yepe3 NiaBLLEHHS Tapudis
Ha BogonocTavaHHs Ha 15,3% Ta kaHanizauiio — Ha 14,6%.

LliHWM Ha TpaHcnopT 3pocivt Ha 0,2 % roNoBHUM YMHOM Hepe3 NMOA0POXK-
YaHHS NpOoI3ay B 3aMi3HUYHOMY 1 aBTOAOPOXHbOMY MaCaXMPCbKOMY
TpaHcnopTi Ha 3,4% i 1,2% BignosigHo. BogHoyac nanneo Ta Mactuna
nogelwleswan Ha 1,6%.

[HnaLis  nocnyr 3annIWAETbca  MiABULLEHOK. 30Kpema, UiHM  Ha
TPAHCNOPTHI NOCNYT B PIYHOMY BUMIPI 3pocnnHa 23, 1%, Ha ambynaTopHi
nocnyru — Ha 13,8%, Ha nocnyrn 3B'a3ky — Ha 16,1%, pectopaHis i
rotenis — Ha 13,6%, ocBitn — Ha 14,7 %. OCHOBHNUMW YYHHUKAMW 3au-
LIAIOTbCA BUCOKI BUTPATW Bi3HeCy Ha onnaTy npaLi Ta onepaiviHi BUTpaTK.

LliHu BUpOGHMKIB

LIiH1 BUpOOHKKIB NpOMMUCNOBOI NpoayKLii B YKpaiHi yTpasHi 2026 poky
y MOPIBHAHHI 3 KBiTHeM 2026 poky 3pocin Ha 1,2%, a MOPIBHAHO 3
TpaBHeM 2025 poky — 3pocnu Ha 45,2%.

Y TpaBHi 2026 poky NopiBHAHO 3 KBiTHEM 2026 poKYy LiHV BUPOOHMKIB Yy
LOOYBHIM NPOMMUCIOBOCTI | pO3pObNEeHHi Kap'epiB 3HM3MNMca Ha 0,8%.
Mpu LbOMY LiHW Ha AO0OYBaHHS CUPOT Had TV Ta NPUPOAHOIO rasy 3MeH-
wmnuncs Ha 5,3%, Tofi Sk UiHW Ha 4oOYBaHHA MeTaneBnx pya 3pocin Ha
2,8%.

Y nepepobHili NPOMNCNIOBOCTI Y TpaBHi 2026 poKy NOPIBHAHO 3 KBITHEM
2026 poky uiHu 3pocnu Ha 1,7%. BUPOOHNUTBO Xap4OBMX NPOAYKTIB,
HaMoiB i TIOTIOHOBMX BMPOLIB Nofopoxyano Ha 1,9%, TekCTUNbHe BU-
POOHMUTBO Ta BUPOOHMUTBO OAATY, LWKipW 1 BUPOOIB 3i WKipK — Ha
1,0%, BUrOTOB/EHHS BUPODIB 3 AepeBMHM, BMPOOHULTBO Mmanepy Ta
nonirpadivyHa AisnbHICTb — Ha 1,7%, BUPOOHNUTBO XiMIYHUX PEYOBUH i
XiMi4YHOT MpoayKuii — Ha 5,3%, BUPOOHNUTBO OCHOBHUX (hapMaLLeBTNY-
HUX NPOAYKTIB i (DapMaLeBTUYHUX NpenapaTiB — Ha 2,2%, MeTanyprinHe
BMPOBHULITBO Ta BUPOOHULITBO FOTOBUX MeTaneBmnx B1Mpobis — Ha 2,3%,
MalWwurHobyanyBaHHA — Ha 0,5%. BogHoyac BMPOOHMUTBO KOKCY Ta
npoayKkTiB HachTonepepobneHHs nofdelleBwano Ha 2,4%.

UiHn y  cdepi nocTa4aHHs  enekTpoeHeprii, rasy, napu Ta
KOHOMLMOBAHOro NoBiTPs 3pocsiv Ha 0,8%.

BMPOOHNLTBO TOBaPIB NMPOMIXKHOIO CMOXMBaHHS Yy TPaBHI NOA0POXYa-
J10 Ha 2,4%.

LLiHV BUPOOHMLTBA iHBECTULINHMX TOBapIB 3pociv Ha 0,6%, CNOXMBYMX
TOBapiB KOPOTKOCTPOKOBOIO Ta TPMBANOro BUKOPUCTaHHA — Ha 2,0% Ta
0,5% BignoBigHO.

BMpoBHNLTBO eHeprii nogopox4ano Ha 0,4%.

[xepeno: HBY, [lepxkasHa cnyx0a cratnctkm Ykpainu

13 nunHa 2026 p.

IHAEKC CMOXXNBYUX LIH
(no BignoBigHOro mic. nonep. poky, %)

115,0 {114,3

113,0

111,0

109,0

107,0

114,1

Yep.25 Cep.25 Kos.25 py.25 Not.26 Ksi.26 Yep.26

[>xepeno: lepxasHa cnyxba cratnctvkm

IHAEKC LIH BUPOBHUKIB
(no BignoBigHOro mic. nonep. poky, %)

140,0
135,0
130,0 |
125,0
120,0
1150 {1131
110,0

105,0

140,2
136,6

1345

108,2
105,5 105,4

100,0
Yep.25

Cep.25 os.25 py.25 Niot.26 Ksi.26

[xepeno: [lepxasHa cnyxba CraTucTvkm
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PUHOK OBJIITALLIN TA AEP)KABHI ®IHAHCU

Ha aykujoHi 3 po3milleHHs obniralii BHYTPILUHbOI AepXKaBHOI Mo3u-
kn 07 nunHa 2026 poky MiHicTepcTBO (iHaHCIB YKpaiHW 3[IMCHUNO
[OPO3MILLEHHS IBOX BUMYCKIB BIMCbKOBKMX rpvBHeBKx OB[IM Ta nposeno
NepBUHHE PO3MilLeHHs rpusHeBnx OBLT 3 HaMAOBLUMM CTPOKOM 00iry
cepef; 3anpoOnoHOBaHVX BUMYCKIB, @ TaKOX AOPO3MILLEHHS BIICBKOBUX
OB[IM, HOMiHOBaHMX y €BpO. MoONUT iHBECTOPIB OYB BMCOKMM 3a OinbLUICTIO
BMMNYCKIB, WO A03BoAMN0 MiHicTepcTBy hiHaHCIB MOBHICTIO peanisyBati
BCTaHOBJIEHI NIMITV PO3MILLIEHHS 33 OKPEMUMM CEpPIMI 0DniraLii.

BiicbkoBi rpvBHeBi OBAM 3 noralleHHsM y nvnHi 2027 poky 3ibpann
32 3a8BKM Ha 3aranbHy cymy 1,6 Mapg rpH (3a HOMIHANbHOW BapTICTIO)
3i cTaBkamu y AianasoHi 15,10-15,15% pivHnx. BctaHOBNeHWN piBeHb
noxigHocTi — 15,15% pidHux. MiHdiH 3300BOMbHMB BCi NOAAHI 3aBKU.

BiricbkoBi rpmBHeBi OB[LIM 3 norateHHsM y KBiTHI 2028 poky 3i0panu 29
3aBOK Ha 3arafibHy cymy 6,0 MApA rpH (3a HOMIHAIbHO BapTICTIO) 3i
craBkamu 15,55-15,79% pidHux. ObmexeHHs oOcsry BUMycKy CTaHO-
Buno 2,0 Mnpa rpH. BcraHoBnerui piseHb goxigHocTi — 15,70% pidHuX.
MiHicTepcTBO (iHAHCIB BiAXmMnMno 11 3as8BOK.

lpweHesi OB 3 norateHHsM y rpyaHi 2029 poky 3ibpanu 29 3asBok
Ha 3aranbHy cymy 13,8 mnpa rpH (3a HOMIHAbHOK BapTICTIO) 3i CTaB-
kKaMu 12,70-14,90% pidHUX. OOMexeHHs obcary BUMYycKy CTaHOBU-
no 5,0 mnpa rpH. BctaHoBneHW piBeHb poxigHocTi — 12,83% pidHKX.
MiHicTepcTBO hiHaHCIB Biaxuamnno 15 3aaBok.

Bincbkosi OB[IM, HOMIHOBaHI B €BPO, 3 MOralleHHam y nucronagi 2027
poky 3i0pann 100 3asBOK Ha 3aranbHy cymy 233,4 MAH €Bpo (3a
HOMIHasbHOIO BapTiCTIO) 3i cTaBkaMu 2,85-3,20% pidHmx. ObMexeH-
HA obcsAry Bunycky ctaHoBuno 200,0 MNH €BpO. BcTaHOBNEHWI piBeHb
poxinHocti — 3,20% pidHnx. Yci nofaHi 3asBkn Oyn 3afoBoneHi.

3a pesynbratamu aykUioHy A0 Aep>KaBHoro GiomxeTy Oyno 3anyyeHo
19,1 Mnpg rpH (3a kypcom HBY).

3a MUHYNUA - TvkaeHb  obcsar OBLIIM B obiry 36inbwmBcs Ha 18,6 Mnpg,
rpH, 1, 3a nigcymkamun 10 NnnAHS, 3aranbHa cyma ctaHoBuna 1 991,4
MIIPA PH (38 CyMOo OCHOBHOTO Bopry).

[MoTo4HOro TMXXHS noraweHHs OB/ He 3an1aHoOBaHo.

3a niacymMKamu CiqHsA-4epBHA 2026 poky, 4,0 3aranbHOro Ta creLianbHoro
hoHAIB fiep>KaBHOrO BIOAXKETY HafiiWwno 2,52 TpSH rpH NoaaTkis, 36opis
Ta iHWWX nnaTexiB. Kacosi BUAATKM Aep>XO0OKeTy 3a Liei nepiof, cTaHo-
BUAW 2,83 TPJH MPH, Y TOMY YACNI 3arafibHoro oray — 2,23 TpSH rpu-
BeHb. HagxooxeHHs €CB 0o OHAIB MEHCIMHOrO Ta COLLianbHOro CTpaxy-
BaHHA Yy CiyHi-4epBHi 2026 poky cknanu 370,7 Mnpa rpH, 3 akmux 69,0
MIPA FPH HAZIMLWNO Y YEPBHI.

ONEPALII HBY

3aranbHa cyma Kynisni genceptuikaTiB y4acHUKaMU PUHKY MUHYNOMO
TUXXHS CTaHOBMNA 2,269 TPMH MPH i3 HUX 2,245 TpaH rpH — Oeno3uTHI
cepTudikatv oBepHanT (cTaBka — 15,00% pidHmX).

MocTinHO mitoyoto niHielo pediHaHcyBaHHa HBY (oBepHanT) y nepiog
06 — 10 nnnHs 6aHKN He KOPUCTYBANUCh.

10 nunHs BiAOYBCA TEHAEP 3 PO3MILLEHHS AENO3UTHUX CepTUIKaTIB, 3a
pe3ynbTatamu sikoro 0ynu 3agosoneHi 3aaBkn 30 HGaHkiB Ha cymy 24,8
MAPA FPH 3a NpoLeHTHOIo cTaBkoto 18,50% piyHmx cTpokoM Ao 91 gHs.

Canbpao onepadin LdepxxaBHoro kasHayenctsa y nepiog 06 — 10 nunHs
CTaHOBWMO 42,6 MNpA, rPH.

JiKBIAHICTb OaHKIBCbKOI CUCTEMUN YTPUMYETLCSA Ha PEKOPAHO BMCOKOMY
piBHi (Marxe 930,0 Mnpg rpH).

[xepeno: MiHictepctBo diHaHciB Ykpainu, HBY

13 nunHa 2026 p.

PE3YJIbTATU PO3MILLEHHA OBAMN

K-Ttb
nojaa- 3anyd.
HUX / cyMma,
3a70BOJI. MJIH

3aABOK
07 nnn. 378 oH. 15,14% 32/32 1713,96
07 nnn. 658 AH. 15,70% 29/18 2064,12
07 nun. | 1246 aH. | 12,75% 29/14 5048,12
07 nnn. 498 fiH. 3,08% 100/100 201,11*

* MJTH €BPO

[xepeno: MiHictepctBo (iHaHCiB YkpaiHun

CTPYKTYPA BJIACHUKIB oBAN

OCT. THXKH.
BiacHuk 3Hay., 3MiHa,
MJIpZ, TPH

HBY 655,8 0,0 -0,1 1,3
BaHkun 924,5 11 0,1 -1,3
Op. ocobu 213,0 1,0 -2,4 0,4
CTp. KOMNaHii 25,4 5,2 0,5 7,4
Tep. rpomaamu 0,3 0,0 -41,8 -38,4
@i3. ocobu 154,3 3,4 3,0 37,7
Hepe3npeHtn 18,2 -0,1 18,2 14,3

Ixepeno: HBY

IHANKATOPU PUHKY
Ha3sBa
iHAUKaTOPY
%B”V'.L”K"' SR 307,7 19,1 9,1 25,4
aHKiB, MIIpL, rpH
PecbiHaHCyBaHHs 28,2 0,0 0,0 -8,6
O, 4123 | 58| 58| 355
Jero- | MIPATPH
3UTHI 3
cep- M 209,8 13,4 14,9 49,3
Tucpi- | MIPATPH
Katn
Al Beere; 622,1 7,8 75| 19,4
MIIPA, FPH

[xepeno: HBY
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MDKBAHKIBCbKWUIA KPEAUTHUIA PUHOK

Ha Mixx6aHKIBCbKOMY KpeaMTHOMY PUHKY CTaBKW Ha KpeauTU OBepHanT
B HallioHasbHi BantoTi nepebyBanu y gianasoHi 14,50 - 15,50% pidHuX,
a YKpaiHcbKunin iHaekc mixbaHkiBcbkmx ctaBok oBepHant (UONIA) 06
nunHa ctaHoBuB 14,9717% pivHnx, 07 nunHs — 14,9832% pidHux, 08
nunHs = 14,9730% pidHux, 09 nunHa — 14,9717% pidHux, 10 nunHas  —
14,9842% pidHUX.

BAJTIOTHUIA PUHOK

MixxHapoaHi pe3epBn YkpalHu ctaHoM Ha 01 nunHa 2026 poky 3a
nonepeaHiMu gaHumMu ctaHoBunu 51 269,3 mnH pon. CLUA. Y vepBHi
BOHW 30inbwmnnca Ha 12,1% 3aBOAKn BalOTHUM HAOXOOXEHHAM Bif,
Mi>KHapPOLAHWX MapTHepiB, WO MNEePeBULLMAN YUCTU MNPOAAX BatoTU
HauioHanbH1MM BaHKoM Ta DOProBi BMMMATK B iIHO3EMHII BanOTi.

Topru Ha Mixk6GaHKIBCbKOMY BaMOTHOMY PUHKY YKpaiHA MUHYIIOTO TUXKHS
MPOXOAMAN B TakMX Aiana3oHax: y noHeainok 06 nunHa — 44,50/44,62
rpH/non. CLUA, y BiBTopok 07 nunHa — 44,36/44,60 rpH/pnon. CLUA, y
cepeny 08 nunHa — 44,42 /44,53 rpH/pon. CLUA, y vetBep 09 nunHa—
44,43/44,56 rpH/pon. CLUA, y n'atHuuio 10 nunua — 44,45/44,56 rpH/
non. CLLUA. Y nigcymky y n'atHuuio 10 NnnHA cepeiHb03BaXeHMI Kypc Ha
MBPY 0y 3acikcoBaHWUI Ha piBHI 44,4950 rpH/pon. CLUA.

B nepiog 06 — 10 nunHs HBY akTvBIi3yBaB BantoTHI iHTepBeEHLi i Npoaas
GaHkam 841,22 mnH fon. CLLIA Ta kynue y 6aHkis 0,40 mnx gon. CLUA.

3aranbHUn 06 CAr Npoaaxy BamoT Ha MidkOaHKIBCbKOMY PUHKY MUHY-
J10ro TUXH$A ctaHosumB 1,7 mnapg gon. CLUA.

®DIHAHCOBI PUHKM

Y vepBHi 2026 poky 3aranbHur obcar Topris Ha MATC cknas 95,4 mnpa,
rpH (134,0% piBHA nonepenHboro Micaus). Y cidHi—vepBHi 2026 poky
3aranbHuniz obcar Topris Ha MAOTC cknas 512,0 mnpa rpH (120,0% pisHs
aHanoriyHoro nepiogy 2025 poky) abo 70,4% Bif 3aranbHoro obcsry
TOPriB OPraHi3aTopiB TOPriB LiHHUMK Nanepamu B YKpaiHi.

Y CTpyKTypi TOpriB 3a 4YepBeHb YacTka AepkaBHWX oOfirauin YkpaiHn
cknana 73,9% (70,5 mnpa rpH abo 147,0% pisHA nonepeaHboro
Micsius), BanioTHMX coniB — 24,2% (23,1 mnpp rpH abo 110,8% pisHs
nonepeaHboro MicsLs), obnirauiv iHozemHmx gepxas — 1,0% (1,0 mnpa
rpH abo 69,0% pieHA NomnepeaHbOro MicALs), KOPNopaTUBHNX 0bfiraLin
YKpaiHCbkx emiteHTiB — 0,7% (0,7 Mnpg rpH abo 122,0% pisHs none-
peaHboro micsus), LM ICI—0,2% (0,1 mnpa rpH abo 154,0% pisHs no-
nepeHbOro MicsLa), akLiv iHozeMHux emitenHTis — 0,01% (0,0 Mnpg rpH
abo 76,0% piBHS NonepefHbOro Micsillst) Ta akLUiv YKpaiHCbKMX eMITEHTIB
—0,003% (0,0 mnpg rpH abo 1262,0% pisHs nonepeaHbOro Micsits).

Y YepBHI 43 y4acHWKM Toprie yknaganu yroam 3i 100 BUNyckaMum LLIHHNX
nanepis: OBAM — 47, O3MIN — 9, KoprnopaTuBHi obniraLii yKpaiHCbKMX
emiTeHTiB — 18, akuil iHo3eMHUMX emiTeHTiB — 14, LM ICl — 6, obniravii
IHO3EMHUX Aep>XaB — 3, akUil yKpaiHCbKMX EMITEHTIB — 2, BaioTHI CBOMU
- 2.

Y civyHi—4epBHi 2026 poky 45 y4acHKKIB TOpriB yknaganu yroam i 174 su-
nyckamu LiHHKUX nanepis: OBAM — 72, O3[11 — 9, koprnopaTvsHi obnirauii
YKPaiHCbKMX eMiTeHTiB — 31, akuii iHo3eMHMX emiTeHTiB — 30, obnirauii
iHo3eMHUX aepxaB — 13, LM ICl — 10, akujii yKpaiHCbKMX eMITEHTIB — 6,
BaJIIOTHI CBOMM — 2 Ta MyHiUmnanbHi obnirauii — 1.

[Lxepeno: HBY, MOTC

13 nunHa 2026 p.

KYPC HBY (rpH/pon. CLUA; rpH/eBpO)

52,00 Llon.CLWA €spo 50,8768
51,00
50,00
49,00
48,00
47,00
46,00
45,00
44,00
43,00
42,00
41,00

44,5155

10.07.25
10.08.25
10.09.25
10.10.25
10.11.25
10.12.25
10.04.26
10.05.26
10.06.26
10.07.26

10.01.26
10.02.26
10.03.26

[xepeno: HBY

OB’EM TOPTIB ( mnH gon. CLUA)

550,0

500,0

450,0

4000 |-

3500 |-

3000 |

250,0

10.07.26 |

10.06.26
13.06.26
16.06.26
19.06.26
22.06.26 |
25.06.26
28.06.26
01.07.26
04.07.26
07.07.26 |

[>xepeno: HBY
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MDKHAPOOHE CMIBPOBITHALTBO

10 nunHsa YkpaiHa oTpumana 3,35 mnpg gon. CLUA y mexax Mepuuoi
Mporpamu NomiTUKN Po3BUTKY pOBOUMX MiCLb Ta 3pOCTaHHS NMPUBATHOIO
cekTopy B Ykpaini (Development Policy Operation, DPO), Lo peanisyeTbcs
CBiTOBMM BaHKOM.

BinnosigHu naket yron YkpaiHa Ta CBitoBUM GaHK nignucanu 24 veps-
He y [maHcoky (Monbluya) Ha nonsx KoHdepeHLii 3 BigHOBNEHHS YkpaiHu
(URC 2026).

3okpeMa, Lo 3aranibHoro hoHAy [lepkaBHoro bioaxeTy YkpaiHn y Mexax
Mporpamu DPO Haginwino:

. 1,0 mnpg pon. CLUA y hopMi NO3MKM Ha MOAITVKY PO3BUTKY, 3 AKUX:
500,0 mnH gon. CLUA 3abe3neveHi rapaHTieto Ypsaay Bennkoi bputaHir;
500,0 mnH gon. CLLIA — rapaHTieto Ypsay AnoHii;

« 2,35 mnpg mon. CLUA 'y dopwmi rpaHTy Big @oHay FO.R.T.I.S. Ukraine
FIF.

Kowmn ByayTb cnpsiMoBaHi Ha MiATPUMKY MakpogiHaHCOBOI CTabinbHOCTI
Ta (hiHaHCYBaHHS NPIOPUTETHNX BUAATKIB [lep>kaBHOro OI0AXETy B yMOBax
BOEHHOTO CTaHy.

OtpumMaHHs 3,35 mnpg gon. CLUA y mexax Mepuioi Mporpamu nonitmkm
PO3BUTKY pOBOYMX MiCLIb Ta 3POCTaHHA MPUBATHOMO cekTopy Oyno 3abes-
neyveHo 3aBAsKY BNPOBafKEHHIO MacLlUTabHOro naketa pechopm, CrpsiMo-
BaHMX Ha MOCKMEHHS EKOHOMIYHOI CTIKOCTI  YKpalHM Ta CTUMYIOBaHHS
MpYBAaTHOIO CceKTopy. [nd BUKOHaHHA yMOB nporpamMu Ypanom Ta lNapna-
MeHTOM Oyno yxBaneHo 13 3aKoHIB i 7 NiA3aKOHHUX HOPMATUBHO-MPaBO-
BMX aKTiB.

Mo3nka Ha nonitnky po3sutky (Development Policy Loan) € ofHWM i3
KIOYOBUMX IHCTPYMEHTIB OlofXeTHOI MiaTpumkm CBITOBOrO 0OaHKy, Lo
3abe3neyye WBMAKE NPSAME HAOXOLXKEHHS KOLITIB [0 AepXKaBHOro b -
XeTy B 0OMIH Ha peani3auito Y3rofkeH1X MOMiTUYHMX Ta iIHCTUTYLIAHX
pedopMm.

[pyra nporpama nomitmkx po3BMTKy poboyMX MiCLip Ta 3pOCTaHHS NMpu-
BaTHOIO CekTopy B YKpaiHi nepefnbayae oTpuMaHHs e 1,0 Mnpg on.
CLUA, aki Ypsag nnaHye 3any4mTin Ao KiHug 2026 poky nicns BUKOHaHHS
Tpurepis MaTpuui noniTukK Ta pesyneratis DPO.

YKkpaiHa BigHOBMNA Yy4aCTb B OLIHIOBAHHI [HCTUTYTY MiXXKHapOAHMX
ciraHcis (IIF) Ta ofnpa3y yBivUNa A0 AECATKM HAaMKPALLMX KpaiH y 3BiTi
WOAO BIAHOCKH 3 NMopTdhenbHUMK iHBECTOpamK Ta BOProBoi NPO30poCTi
(Investor Relations and Debt Transparency Report) 3a 2026 pik. Cepen
57 KpaiH i3 pyHKaMu, Lo po3BKMBatoTbCS, YkpalHa nocina micle y AecaTy;
HarKpaLmx, oTpuMaBLv 45,2 6ana 3 50 MOXIMBMX.

IIF Takox Bia3Ha4vB YKpaiHy sk npviknan, Harkpallol CBITOBOI MPaKTUKK Y
cthepi BeOKOMyHiKaLii 3 iHBecTopaMu — YkpaiHa CTana ofHieto 3 nuiie 23
KpaiH, BU3HaHWX NigepamMu 3a OKPeEMUM KPUTEPIEM.

OkpimM Toro, YkpaiHa oTprmana MakcrmarnbHi 6anm 3a HasiBHICTb OiLinNHOT
nporpamMy  BIAHOCMH 3 IHBeCTOpaMM, [OOCTYMHICTb  BiAMNOBIAANbHMX
NpauiBHMKIB, crnewjianizoBaHi IR-pecypc aHMINCbKOKW Ta YKPaiHCbKOK
MOBaMW, BpaxyBaHHs 3BOPOTHOrO 3B'AI3KY Bif, IHBECTOPIB, @ Takox 3asy-
YeHH$ BUCOKOMOCaZAOBLLB [0 Aianory 3 iHBeCTULLIMHOK CMifbHOTOH.

[xepeno: MinicrepcTso iHaHciB YkpaiHu

13 nunHa 2026 p.

KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 85,64 86,08 12,16 | USD
Ukraine-2030 0,00 01.02.2030 73,41 73,85 11,68 | USD
Ukraine-2032 4,00 01.02.2032 84,06 84,43 9,69 | USD
Ukraine-2034 175 01.02.2034 72,14 72,58 11,44 | USD
Ukraine-2034 0,00 01.02.2034 58,52 58,95 11,07 | USD
Ukraine-2035 1,75 01.02.2035 71,00 71,43 11,37 | USD
Ukraine-2035 0,00 01.02.2035 62,00 62,43 9,93 | USD
Ukraine-2036 1,75 01.02.2036 70,39 70,81 11,23 | USD
Ukraine- 2036 0,00 01.02.2036 61,85 62,28 9,77 | USD
Metinvest BV 7,65 01.10.2027 98,54 98,92 8,58 usD
Metinvest BV 7,75 17.10.2029 93,59 93,91 9,98 usb
DTEK Renew. 8,50 12.11.2027 95,10 96,43 11,46 EUR
DTEK Finance 7,00 31.12.2027 90,23 90,89 18,17 usb
MHP Lux SA 6,25 19.09.2029 93,07 93,41 8,66 usb
VF Ukraine 6,20 11.02.2027 99,95 100,11 9,69 usb
Ukraine Railways 8,25 09.07.2026 85,79 86,22 9,57 usD
Ukraine Railways | 7,875 15.07.2028 83,44 85,14 14,52 usD
NAK Naftogaz 713 19.07.2026 91,46 92,94 651,92 EUR
NAK Naftogaz 7,625 08.11.2028 87,15 87,97 13,88 usb
NPC Ukrenergo 6,875 09.11.2028 98,35 98,79 6,45 usD

[xepeno: Bloomberg
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13 nunHa 2026 p.

MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

[oka3HmK
BBM, % p/p 3,4 -29,1 5,3 2,9 1,8 -0,6
(I kBaTtpan, no-
nepegnHs oLuiHKa)
Mpomuncnose BUPOOHULTBO, 1.1 2,3 - - -
% pik 10 POKY (nioTni)
IHNALIA CNOXUBYMX LiH, 10,0 26,6 5.1 12,0 8,0 7,2
% PiK O POKY (yepBeHb)
IHdnauis wiH BUpo6GHUKIB, 62,2 47,3 24,2 27,6 7.4 45,2
% pPiK O POKY (TpaBeHb)
MnaTtixHun 6anaHc (3segeHnin), 0,5 -2,9 9,5 -0,03 2,3 -2,2
mnpa gon. CLUA (TpaBeHb)
PaxyHOK MOTO4HMX onepaLin -2,1 8,6 -9,8 -13,4 -1.4 -3,7
nnatixkHoro 6anaHcy, mnpg gosn. CLUA (TpaBeHb)
Canbao Toprosoro banaHcy (tosapw Ta -3,0 -23,8 -37,7 -35,7 -6,9 -5,4
nocnyru), Mapa. gon. CLLUA (TpaBeHb)
MixHapopHi pe3epBu, 30,9 28,5 40,5 43,8 57,3 51,3
Ha KiHeLb nepioay, mnppa aon. CIWA (4yepBeHb)
30BHILLHIV Gopr, 129,7 131,0 161,5 180,6 236,7
mnpa. gon. CLUA (nonepenHs ouiHka)
AKTUBW BaHKIBCbKOT cUcTEMU 12,8 14,6 25,14 16,2 171 1,11
(3miHa 3 noyatky poky, %) (kBiTEHb)
OOMIHHWI KypC, Ha KiHeupb nepiody, 27,28 36,57 36,98 42,039 42,39 44,85
rpH./oon. CLUA (4epBeHb)
OBMIHHWI KypC, cepeaHi 3a nepiof, 27,28 32,37 36,58 40,15 41,64 43,74
rpH /non. CLUA (civeHb-4yepBeHb)

[xepeno: JepxasHa cnyx6a cratnctvikm Ykpaiqu, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 npOBi,ELH'I/“IVI FH,D,ch BpuTaHcbkoi hoHAoBOI Bipxi. MPYHTYETHCS Ha Kypcax akui 100 KoMnaHin 3 HanbinblWolo KaniTaniauieio, ki MaloTb KOTUPOBKW Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin

ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital
Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

Nasdaq

Hadra Brent | COA Comdty Crude Oil, Brent Active Contract/Bci akTviBHi KOHTPaKTV Ha HadhTy Mapku Brent. Brent - eTanoHHa Mapka HadhTy, Lo A0OYBaETLCA B NIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)XXBA KOMYHIKALIA

13 nunHa 2026 p.

CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



