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LEHTPOBAHKU TA
FrEONONITUKA

LWOTM)XHEBUIA 3BIT

PuHKM B o4vikyBaHHiI )xopcTkoi nonitnkm ®PC KYPCU
ExoHomiKa YKpaiHu nig TUCKoOM o6Me)keHb ic
HBY 36epir o6nikoBy cTaBKy Ha piBHi 15,0% pi4HuX BauioTa 3MiHa,

%
CBITOBUIA PUHOK EUR/USD 1,1467 -0,9 -1,3 -2,4
MWHYNOro TVXHs rnobanbHi pUHKK Oy BONaTUIbHUMM, ane 3aBepLUnin GBP/USD 1,3232 1.3 1.2 -1.8
MOro B MAOCI: akUil NigTprMana aeeckanauis koHdnikty CLLIA—-IpaH i piske USD/UAH 44,9067 0,21 1,7 6,0

MaAiHHS LiH Ha HadTy, LLO 3HU3WUMO IHPAALIMHI pu3nku. BogHodac OPC
i KepiBHMLTBOM HOBOro ronoBu KeiHa Boptlia 36eperna ctaBky, ane
Jlana >OopcTki CUrHanu LWOAO MOXIMBUX MiABULLEHb, LLO NIALLITOBXHYO
OOXIOHOCTI Bropy | CTpMMYBaso ONT1MI3M IHBECTOPIB.

OPC 3a nigcymMKamK 3aciiaHHs, Wo 3aBeplumnocs 17 vepsHs, 30epirna
LiNbOBUIA jana3oH CTaBku defepanbHUx hoHAB Ha piBHi 3,50-3,75%
pi4HMX. Lle pilleHHs BIANOBIAANO0 OYiKyBaHHAM PVHKY. 33 HBOrO MPOroso-
cyBanu BCi 12 yneHiB KOMITETY. Y 3a5Bi 3a3Ha4€HO MPO BNeBHEHe 3poCTaH-
HS eKOHOMIYHOI aKTMBHOCTI, CTINKICTb pUHKY npaui CLLIA Ta 36epexeHHs
NiABULLEHOMO IHPNALINHOIO TUCKY.

KepiBHuuTBO OPC NiABMLLMMNO OUIHKY IHDASLIT Ha MOTOYHUI pik Ao 3,6%
npotn 2,7%, o4ikyBaHuX y Oepe3Hi. MegiaHHUI NPOrHO3 nepenbadac,
wo 6a3oBa iHbnauia HanpukiHUi 2026 poky cTaHoBUTUMe 3,8%, ToAi ik
paHiLle odikyBanocs 3,4%.

KinbKicTb NepBMHHMX 3BepeHb Mo gornomory 3 6e3pobiTTs ckopoTmnacs
Ha 4,0 Tuc. — po 226,0 Tnc. B cepeHbOMY O4iKyBanoCh 3HVIXXEHHS MO-
KasHKWKka [0 225,0 TuC. i3 paHilwe oronowermx 229,0 T1C. 3a nonepeaHin
TUXAEHb.

BaHk AHMIT 33 migcymMkamu 3acifaHHs 18 depBHs 36epir KIlo4oBYy Mpo-
LEHTHY CTaBKY Ha piBHi 3,75% pidHMX. PilleHHs CniBnano 3 o4ikyBaHHAMM
OiNbLUOCTI eKOHOMICTIB | aHaNITHKIB.

HapogHui GaHk Kutaio 3annwms 6a3oBy craBky 3a kpeoutamu (LPR)
CTPOKOM Ha OAMH pik Ha piBHI 3,00% piyHmx. CTaBka 3a N'STUPIYHUMM
KpeamTamy TakoxX He 3MiHMnacs i craHoBUTb 3,50%.

€BponencbKi HoHA0BI IHAEKCK MUHYIOTO TUXHS AEMOHCTPYBaNv CTpUMa-
HY Ta 3MiLLaHy AMHAMIKY, 3aNMLLIAYMCh Nif TUCKOM O4iKyBaHb XOPCTKILLOi
nonitvkn OPC, nonpw nesHy NIATPUMKY Bif, NAGIHHA LIiH Ha eHeproHodiii.

PUHOK HaT MUHYMNOIO TUXHS NEpPexmB pi3ke NagiHHA — UiHW BTpaTu-
nn 6nmn3bko 8-10% Ha doHi feeckanalii koHdnikTy Mixk CLLA Ta IpaHom
i BIQHOBMEHHSA MocTayaHHa Yepe3 OpMy3bKy MPOTOKY, LLO 3HANO PU3MKN
nediunTy Ta iIHPNALIMHOIO TUCKY.

MWHyNoro TMXHS Topr No napi €Bpo/Aonap BigdyBanucs B AjanasoHi
1,1451/1,1622 ponapa CLLA 3a eBpo.

www.pumb.ua

[enapTameHT iHBeCTULiHOrO BisHecy
Byn. AHLpiiBcbka, 4, M. Kuis, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 7500,6 0,9 2,0 9,6
FTSE 100 (BB) 10363,3 -1,0 0,3 4,3
Dow Jones 51564,7 0,7 4,5 7.3
Nasdag 26517,9 2,4 2,5 14,1
MSCI (Cx.€Bp.) 80,5 -1,7 2,4 14,0
KJTIOYOBI CTABKMN
THXKH. Mic. 3 mo4.
CraBka 3MiHa, 3MiHa,
OPC, % piyH. 3,50-3,75 0,0 0,0 0,0
€LLB, % piyH. 2,400 0,0 11,6 11,6
HBY, % piyH. 15,000 0,0 0,0 -3,2

TOBAPHI PUHKMN

TH)XXH.  Mic. 3 I0dY.
3MiHa, 3MiHa,
) )
Mwenwnus, gon./T 224,5 -0,4 -3,4 1,8
Brent, non./6app. 80,6 -7,7 -24,5 33,9
la3, eBpo/MBT*rog 421 -8,7 -19,4 48,7
3051070, A0N./YHLL. 4155,7 -1,5 -7,3 -3,8

[xepeno: Bloomberg;
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BBI (3a paHmu HBY)

Y | kBapTani 2026 poky peanbHun BBl YkpalHn ckopotmscs Ha 0,6% y
pi4HOMY BUMipi Ta Ha 0,7 % NOpiBHAHO 3 NonepefHiM KBapTanom (Y Ce30H-
HO CKOpWUroBaHoMy BKMIpi). Taka AMHamika Oyna 3ymMoB/eHa aedilumntom
€neKTPOoEeHeprii Yepe3 pyrHYBaHHS iHDPACTPYKTYpX BHACNIAOK Maco-
BaHWX POCINCbKMX aTaK, CTPUMaHWMK OIOXKETHUMUN BUAATKAMU Yepes
3aTPUMKM 30BHILLHBOMO (hiHAHCYBaHHS, a TakoX aHOMasbHO XOMOAHOI0
norofioto. HanmbinbWwwmi cnaf npunae Ha nepLuy NofoB1HY KBapTasny, Tofi
AK Hadani c1TyaLis B eHeproccreMi NOCTyNOBO MOMIMNLWYBanaca 3aBAasaku
NOTeniHHIO Ta YaCTKOBOMY BIAHOBMIEHHIO MOTY>XKHOCTEW.

3pocTaHHs hi3NYHKMX 0OCATIB IMMOPTY MPUCKOPUIOCS Yepe3 MNiABULLEHWN
NOMUT Ha OKpeMy MaLLMHOBYAIBHY NPOAYKLIIO, PO3MUTHEHHS MPUPOLHO-
ro rasy, akTMBHI 3aKyniBni eHepreTmyHoro obnafHaHHsa Ta OinbLli obcsarm
iMNopTy HahTONPOAYKTIB Ha TNi eHeprodediumTy. [loaaTkoBo 3pic iMnopT
CiNbCbKOrOCNOAAPCHKOI TEXHIKM Ta TOBAPIB MPOMIXHOMO CMOXMBAHHS B
MeXax MifaroToBKM 40 BECHAHOI MOCIBHOI.

EkcrnopT y i3nyHMX 0bCsArax BiGHOBMB 3pOCTaHHs, Hacamreper 3aBAsku
36inbLIEHHIO MOCTaBOK KYKYPYA3M Ta Onii, OAHaK MOro TeMnn 3anmLLanmncs
3HAYHO HWKYMMU, HIX IMAOPTY. Y pe3ynsraTi BiA'€MHUIA BHECOK YMCTOrO
eKCnopTy y 3MiHy peanbHoro BB po3lumnprBcs NOPIBHAHO 3 nonepeaHiM
KBapTanom.

BanoBe HarpomagXeHHsi OCHOBHOMO Kamitany B PIYHOMY BWMIpi CKO-
poTnnocs, chopMyBaBLUM Bifl'€MHUI BHECOK y AMHamiky BBI1. Lle ©yno
MOB’A3aHO 3i 3MeHLLEHHAM KaniTanbHUX BMAATKIB OloaXKeTy B yMoBax 06-
MeXXEeHWX PecypCiB, a TaKOX HECTIPUSTAVBOIO MOrofoI0.

MpurBaTHe CNOXMBaHHA 3abe3Mnevnno OCHOBHWI AOAATHUA BHECOK Y
3MiHy BBI1: BUTpaTV [OMOroCnofapcTB 3pociiv 3aBAsKM NodanbLIoMy
MiABWLLEHHIO 3apODITHMX MNaT sIK Y MPUBATHOMY, TaK i B AeP>KaBHOMY CeK-
Topax. BogHo4ac cnoXmBaHHS CeKTOpy Aep>KaBHOro yrnpaBiHHA CKOpPO-
TWNOCA Ha TNi BIAHOCHO XOPCTKOI (hiCKanbHOI NONITUKK, LLO cPOopMyBano
Bif'EMHWI BHECOK.

[ediunT enekTpoeHeprii Ta perynspHi atakm Ha iIHDPaCTpyKTypy CTPUMY-
BaNN BUPOOHWYY akTUBHICTb y HM3L rany3en. [onpu neBHe NokpaLLeHHs
HaNPWKIHLi KBapTany, BanoBa fofdaHa BapTicTb(BB) eHepretnkm cko-
potunacs. TpyBani yaapy no norictuui 3yMOBUNW Nofanblie NafiHHS Y
TpaHCnopTi. TakoX CKOPOTMNACs LisNbHICTb Yy OyAiBHMUTBI Yepe3 MeHLle
OtlopkeTHe hiHaHCyBaHHS, nepeboi 3 eNnekTPONOCTa4yaHHAM i 3pOCTaHHS
BUTPAT.

BonHo4ac nepepobHa MPOMUCIIOBICTE MPOAOBXUMA 3pOCTaTi, Monpu
cKnagHi ymoBu. Lle niaTprmyBanu aktrBHa nepepobka OnivHNX KynsTyp,
36iNblUeHHS BUPOOHNLTBA 0OOPOHHOI NpodyKLii, MeTanonpoayKuii ans
OyAiBHMUTBA Ta eHepreTmyHoro obnafdHaHHs. 3pocna 1 BOB gobyBHOI
NPOMUCNIOBOCTI — 3aBASKM BIJHOBMNEHHIO MOTYXXHOCTEN i eheKTy HMU3bKOI
©a3y MUHYNOro POKY.

CTIMKNA BHYTPILWHIM NONWUT NIATPMMYBaB 3POCTaHHS Y TOPriBAi Ta YaCTUHI
nocnyr, 3okpema y iHaHCOBIN AifNbHOCTI. [oNpu CKOPOYeHHS AepKaB-
HOrO CMOXWBaHHSA, 3pocna BB y cdepi 0XOpOoHW 300pOB's, a Takox Y
Llep>kaBHOMY ynpaBniHHI Ta 060POHI, ToAi fiK OCBiTa MPOAEMOHCTPYBasa
cnag.

3 ypaxyBaHHAM Ce30HHOCTI POCIMHHULTBA, Y | kBapTani BB cinbcbkoro
rocnofapcrsa opMyBanaca NuLe 3a PaxyHOK TBapUHHMLTBA. CuTyauis
B MOro nigrany3sax 3anuilanacs HeoLHOPIAHOI Yepe3 BB BOEHHMX
(hakTopIB Ta €Ni300TUYHMX PU3KKIB.

[xepeno: HBY

22 yepBHS 2026 p.
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PUHOK OBJIIFTALIN TA AEP)XABHI ®IHAHCH

PE3YJIbTATU PO3MILLEHHA OBAMN

Ha aykuioHi 3 po3miweHHa OBANM 16 4epsHA 2026 poky MiHictepcTBo
iHaHCiB YKpaiH1 NpoBeno AOPO3MILLEHHSA TPbOX BUMYCKIB TPUBHEBUX
obnirauin, 30cepefMBLUNCE Ha IHCTPYMEHTax cepefiHbOo- Ta AOBroCTPO-
KOBOrO CermeHTiB. lonuT 3 OOKy iHBECTOpIiB 3aNuLlIaBCs CTIMKUM, WO
Zano 3mory 3abe3neynT NoBHe abo Manke NOBHE PO3MILLEHHS 3anpo-
MOHOBaHWX ODCATB 3a OGAM3bKMMKM [0 MonepenHiX PiBHIB AOXiOHOCTI.

PiBeHb [OXIOHOCTI 3a OiNbLICTIO IHCTPYMEHTIB MPaKTUYHO HE 3MIHMBCS,
WO CBIAYMTbL MpO CTabini3alilo PUHKOBMX OYikyBaHb Ta BIACYTHICTb Nepe-
OYMOB A19 NOAANbLLOIO 3HMXEHHSA CTaBOK.

Bincbkosi rpmBHeBi OBAI 3 TepMiHOM noratleHHs y nunHi 2027 poky
Manu nonuT 3 26 3asBOK Ha 3aranbHy cymy 1,3 MApg rpH (3a HOMiHaNbHOK
BapTicTio) 3i ctaBkamn 15,10 — 15,18% pidurmx. OOMexeHHs obcary
BUMNYCKy cTaHoBuMNo 2,0 MApa rpH. BcTaHOBNEHU piBeHb OOXIAHOCTI —
15,15% pidHux. MiHicTepcTBO hiHaHCIB Biaxmnuno 1 3asBky.

MonuT Ha BiNCbKOBI rpmBHeBi OBl 3 TepMiHOM MOralleHHs Yy KBITHI
2028 poky cknamaBcsa 3 43 3a8BOK Ha 3arafibHy cymy 3,8 MApg rpH (3a
HOMiHasbHOIO BapTicTiO) 3i cTaBkamu 15,75 — 15,83% piuHmx. Obme-
XKEHHs 0bcary BUNycky ctaHoBuno 2,0 MNpA rpH. BctaHoBneHWI piBeHb
poxigHocTi — 15,82 % pidHux. MiHDIH BIOXWAVB 2 3a9BKU.

OB[IM 3 TepMiHOM MoralueHHs y KBiTHI 2029 poky 3i0panv 24 3asBKK Ha
3aranbHy cymy 0,7 Miapa rpH (3@ HOMIHAMbHOK BapTICTIO) 3i CTaBKaMu
16,00 — 16,15% piyHMX. BctaHoOBNEHWUI piBeHb goxigHocTi — 16,15%
piYHMX. YCi nopaHi 3asBKM Oynin 3a0,0BOMEHi.

3a pe3ynsrataMu NPoBeAeHHS po3MillieHb 16 vepBHs 2026 poky [0 Aep-
>aBHoro 6oaxety 6yno 3anydeHo 4,1 Mnpga, rpH.

3a MUHYNMM - TrkaeHb  obcar OBLM B obiry 30inblWwmBca Ha 3,8 Mnpg
FpH, i, 3a nmigcymkamuy 19 yYepBHs, 3aranbHa Cyma ctaHoBunia 1 992,2
MAPL rpH (3a cymMoto ocHOBHOrO bopry).

MOTOYHOIO TUXKHSA 3amnfiaHOBaHO MoralleHHs ABox Bunyckie OBAIM 3a-
ranbHoo cymoio 20,4 mnpa rpH (24 yepsHs).

ONEPALII HBY

18 YepBHs lMpaBniHHA HBY yxBanuno pilleHHs 36eperty obnikoBy CTaB-
Ky Ha piBHI 15%. Lle pilleHHs 3abe3nedye AOCTaTHIO XOPCTKICTb MOTOY-
HVX MOHETapHMX YMOB, a TakOX BPAXOBYE >KBaBWM MOMUT Ha TPUBHEBI
IHCTPYMEHTU s 3aoLlafkeHb Ta NoCnabneHHs pu3KKiB, MoB'A3aHMX 3
BiHO Ha bnnsbkomy Cxofi i HeAOCTATHICTIO 30BHILLHBOIO (hiHAHCYBaHHS.
BozHo4ac, ypaxoBytoym 03HaKW MOCUIIEHHS hyHAAMEHTaNIbHOrO LLIHOBOTO
TcKy, HBY roToBuiA NiaBMLLMTI 0ONiIKOBY CTaBKY, AKLLO Lie byae HeobxiaHo
0N YTPMMaHHS KOHTPOSIO Haf, IHPAAUIMHMMUK OYikKyBaHHAMW Ta NMoBep-
HeHH$ IHNALLIT Ha TPAEKTOPIIO CTIMKOTO 3HMXKEHHS A0 Lini 5,0%.

3arafnbHa cyma KyniBni gencepTudikaTiB y4aCcHUKaMM PUHKY MUHYMOMO
TUXHS CTaHOBMNA 2,212 TpnH rpH, | BCA BOHa ckfajanacs i3 4enosut-
HUX cepTMdikaTiB oBepHanT (cTaBka — 15,00% piyHMX).

MocTinHo Ailoyolo NiHielo pediHaHcyBaHHs HBY (oBepHawT) y nepiof
15 — 19 YepBHs BaHKN He KOPUCTYBANMCh.

Canbao onepauiv [lep>kaBHoro kasHayerncrtsa y nepiog 15 —19 yepBHs
CTaHOBWNO 42,7 MNPA rpH.

JIKBIAHICTb OaHKIBCHKOI CUCTEMUN YTPUMYETLCSA Ha PEKOPAHO BMCOKOMY
piBHi (noHaz 900,0 Mnpg rpH).

[>xepeno: MiHictepctBo diHaHciB Ykpainu, HBY

K-Ttb
nojaa- 3anyd.
HUX / cyMma,
3a70BOJI. MJTH

3asBOK
16 yep. 399 aH. 15,15% 26/25 1347,88
16 yep. 679 oH. 15,81% 43/41 2042,67
16 Yep. 1043 gH. 16,10% 24/24 690,53

[xepeno: MiHictepctBo (iHaHCiB YkpaiHun

CTPYKTYPA BJIACHUKIB oBAN

OCT. THKH. Mmic.
BiacHUK 3Hay., 3MiHa, 3MiHa,
MJIP/J I'PH % %
HBY 656,3 0,0 -0,4 -1,2
baHku 921,8 0,0 0,4 -1,6
IOp. ocobu 218,2 -0,1 -0,8 2,8
CTp. KOMNaHii 25,4 0,4 4,0 7,4
Tep. rpomagu 0,5 0,0 0,0 5,7
®i3. ocobu 153,2 1,7 4,8 36,8
Hepe3npeHtn 16,7 9,1 2,7 5,2

[xepeno: HBY

IHAUKATOPU PUHKY

THXKH. Mmic.
3MiHa, 3MiHa,
% %

HasBa

iHAUKaTOPY

%a”"'.L”K"' SELYD 292,0 11,9 9,1 19,0

aHKiB, MIIpA rpH

PediHaHCcyBaHHs 28,2 0,0 0,0 -8,6
G, 487, 16,0 1,5 -23,8

Jlerio- | MIPATPH

3UTHI 3

cep- IS 176,0 15,8 | -16,3 25,2

Tnci- | MIPATPH

KaTt

Ay Beere, 663,0 5,4 0,1 14,1
MIIPA FPH

[xepeno: HBY
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MDKBAHKIBCbKWUIA KPEAUTHUIA PUHOK

Ha Mixx6aHKIBCbKOMY KpeanTHOMY PUHKY CTaBKWM Ha KpeauTU OBepHanT
B HaLliOHasbHil BantoTi nepebyBanu y AianasoHi 14,50 - 15,50% pidHuX,
a YKpaiHCbkuni iHgekc mixbaHkiscbkmx ctasok osepHant (UONIA) 15
4yepBHS cTaHOBMB 14,9891% pidHuKX, 16 YepBHS — 14,9827% pidHux, 17
4yepBHA — 14,9909% pivHnx, 18 yepBHA — 14,9873% pidHuX, 19 YepBHS
- 14,9881% pivHMX.

BAJTIOTHUIA PUHOK

MWHYOrO  TUKHS Ha MikGaHKIBCbKOMY BamoTHOMY puHky Ykpain — KYPCHBY (rpH/pon. CLUA; rpH/eBpo)
306epiraBcs NiABALLEHUI NMOMUT Ha iIHO3eMHy BantoTy. Lns 3rnaaxyBaHHs
nmcbanaHcis HBY cyTTeBO HapOCTVB 0OCArM BaMioTHUX iHTepBeHLi. Monpu bt

51,00

aKTVBHY NIATPUMKY PUHKY 3 DOKy perynsTtopa, Kypc rpvBHi LeMOHCTpyBaB 50

. . 49,00
TeHAeHLIo 10 NocnabneHHs, Lo BigoOpaxarno 30epexeHHs CTPYKTYPHOro 48,00

47,00

nediunTy BanoTv Ta NiaBULLEHOro NonunTy 3 OoKy iMNopTepiB. 26,00
Topru Ha MixkGaHKIBCbKOMY BanmoTHOMY PUHKY YKpaiH MUHYIIOTO TUXKHS P
NPOXOAMAN B TakMX diana3oHax: y noHeninok 15 yepsHa — 44,77 /44,87 4200
rpH/non. CLUA, y BiBTOpOK 16 YepBHa — 44,75 /44,86 rpH/gon. CLLA, y '
cepeny 17 YepsHa — 44,77 /44,88 rpH/pon. CLLA, y YetBep 18 YepsHs
— 44,85/44,96 rpH/pon. CLUA, y n'atHuuio 19 YepsHa — 44,81/44,95
rpH/non. CLUA. Y migcymky y n'aTHULO 19 YepBHS cepefHbO3BaXeHUM Roxepeno: HBY
Kypc Ha MBPY 6yB 3acikcoBaHWi Ha piBHi 44,9067 rpH/gon. CLLA.

51,4563

flon.CLA

44,9125

19.06.25
19.07.25
19.08.25
19.09.25
19.10.25
19.11.25
19.12.25
19.01.26
19.02.26
19.03.26
19.04.26
19.05.26
19.06.26

B nepiog 15 — 19 YepBHa HBY akTuBi3yBaB BaMoTHI IHTEPBEHLLT i Npo-
nas baHkam 1396,25 mnH gon. CLUA.

3aranbHU 0bCAT Npoaaky BamoT Ha MiXKOAHKIBCbKOMY PUHKY MUHY-
11010 TUXKHS CTaHOBWB 2,2 mapg gon. CLUA.

®IHAHCOBI PUHKM

HauioHanbHa KOMICist 3 LiHHUX nanepiB Ta GOHAOBOIO puHKY po3podbn-  OB'E€M TOPTIB ( mnH gon. CLUA)
Na 3aKOHOMPOEKT, FKWUI CMPOLLY€E MpoLefypy PeecTpauii HemyonivHmX
BWMNYCKIB aKLin Ta HAabnuxae yKpaiHCbKy iHDPACTPYKTYpy PUHKY Kanitany 590 1
[0 €BPOMNENCbKNX NPaKTUK. 5000 |

JlokyMeHT nepenbayac, Lo y BU3HAYeHWX BUNaAkax peectpauiio suny-  °°° [

CKy aKUin 3mincHioBaTMe LleHTpanbHUM Oeno3nTapin LiHHKX nanepis. 4000 1
VlneTbcs Hacamnepes, Npo NPUBaTHI PO3MILLIEHHS akLLii cepes 3a3aaneriab 3500 |
BM3HAYeHOro Kosa iHBEeCTopIB, Ae KifbKiCTb HEKBANi(IKOBAHNX IHBECTOPIB 3400
He nepesuLLye 150 0ci®, a po3paxyHKM 34iNCHIOTHCS BUKIIOYHO rPOLLIO-
BMMM KOLLTaMMW.

250,0

19.05.26
22.05.26
25.05.26
28.05.26
31.05.26
03.06.26
06.06.26
09.06.26
12.06.26
15.06.26
18.06.26

CbOrofiHi KoMMaHia nif, 4ac emicii akui B3aEMofi€e ofpa3y 3 KinbkomMa
ycraHoBamu: HKUM®P LeHTpanbHyM Aeno3vTapieM Ta Aep>KaBHUMMU Doxepeno: HBY
peecTpaTtopamMu. 3aKOHOMPOEKT MPOMOHYE MPUHUMMN EQNHOTO BiKHa»,

KON 3Ha4Ha YacTMHa Npoueyp 34iIMCHIOBAaTUMETbCS Yepe3 LieHTpanbHu

nenosutapin. Lle ckopoTuTb CTPOKM Ta afMiHICTPaTVMBHE HaBaHTAaXeHHS!

Ha bi3Hec. Taki nigxoam Bxe 3aCTOCOBYIOTLCA Y HM3LI KpaiH €C, 30Kkpema B

HimewunHi, ®paHuii Ta Itanii.

KpiM Toro, 3akOHOMPOEKT nepenbadae MOXIIMBICTb MOAAHHA Yepe3
LleHTpanbHW  0eno3uTapin  JOKYMEHTIB  ON18  [Oep>XaBHOI peecTpaLii
aKLiOHEPHMX TOBAPWCTB Ta BHECEHHS 3MiH [0 IXHbOrO CTAaTyTHOrO Kanitany
B €NEKTPOHHI (hopMi.

3aKOHOMPOEKT He NoTpebye LOAATKOBMX BUTPAT 3 lep>KaBHOro BloaxXeTy Ta
CNPAMOBAHWI Ha PO3BUTOK PUHKY KamiTasy, MOKPaLLEHHS iHBECTULIMHOIO
KniMaTy Ta CnpoLLeHHs AocTyny Bi3Hecy A0 diHaHCYBaHHS.

OuiKky€eTbCS, WO peani3allis 3anponoHOBaHUX 3MiH [03BOMNTL CKOPOTUTHU
CTPOKM peecTpallii BUNYCKy akL,iin Ta 3pobuTb NPoLLEeC 3anydeHHs Kanitany
OinbLl eheKTUBHUM i 3pYHHUM 015 YKPAIHCbKUX KOMTMaHIN.

[xepeno: HBY, HKLM®P



nyMmé6

YkpaiHa

MDKHAPOOHE CMIBPOBITHALTBO

AOMiHICTpaTVBHa paga baHky po3suTky Pagn €sponn (BPPE) cxsanuna
HOBMI NakeT (iHaHCOBOI MIATPUMKM YKpaiHu obcsirom 140,0 MiH €Bpo,
CNPSIMOBaHMI Ha peani3alilio XUTAOBMX NporpamM AN BETEPaHIB BiHYM Ta
BHYTPILLHbO NepeMilleHux ocio:

*  no3uky obcsrom 60,0 MIH €BpO A5t 3abe3neyeHHs BeTepaHiB BiliHM
LOCTYMHUM XUTIIOM;

*  no3uky obcsrom 80,0 MAH €BPO ANS HaJAHHS XMTNOBOI NIATPUMKM
BHYTPILLHBO NepeMiLieHnM ocobam (BIMO) 3 TMMHYaCcoBO OKyMoBaHMX
TepUTOPIN.

3 MOMeHTY npuedHaHHs YkpaiHu Ao baHky po3Butky Pagm €sponu y
2023 poui baHk Bxe cxBanne noHag 810,0 MnH €BpO (iHaHCYBaHHS
Ha MIATPUMKY XXMTIOBOrO CEKTOPY, CUCTEMM OXOPOHM 3[0POB’A Ta IHLIMX
coLianbHO BaXJIMBUX HaMpPsMIB.

MpoekT “Xutno ans BeTepaHiB BiMHWU" CNPSMOBaHUIA Ha MiATPUMKY
y4acHMKiB BoVoBMX Al Ta ocib 3 iHBaNiAHICTIO BHACMIAOK BiiHW, fKi Mo-
TpebyioTb MOKpPALLEHHS XWTIOBMX YMOB. [Tporpama nepenbadae HadaH-
HS MiNbroBUX AOBrOCTPOKOBUX KPEAUTIB Ha NpuADaHHS roTOBOrO XXMTa.
Ou4iKy€eTbCA, WO (hiHaHCYBaHHSA [03BONMTL 3a0e3Me4nTi XKUTIOM Malixe
1,6 TUC. POAMH YKPAIHCbKMX repoiB BiHW. Lle cnpuatume crabinizauii
XTTS BETEPaHIB, IXHIV peiHTerpalii B rpoMaam Ta 36epexkeHHIo iXHboro
NioACbKoro Kanitany B YkpaiHi, 6e3nocepeaHbo NiaTPUMYI0UM BiHOBNEHHS
KpaiHW Ta 3MiLHIOIO4 M CoLialnbHY 3ryPTOBaHICTb YKPAiHCLKOMO CyCMiNbCTBa.

YYacHMKM NpOorpamm MaTMMyTb MOXIIMBICTb OTPUMATV KPELUT CTPOKOM
[0 20 pokiB i3 BNACHVM BHECKOM Yy po3mipi 6,0%, Ninbroeolo BiCOTKOBOIO
craBkoto 3,0% npoTArom nepumx gecat pokis Ta 7,0% y HacTynHun
nepioa.

MpoekT “Xntnosa nigTprmka BMNO 3 TMM4acoBO OKynoBaHWX TepUTopin”.

MPOEKT NIATPUMYE AEPXKABHY MPOrpamy XUTNOBMX KOMMEHCaL,i, 3anpo-
BafpKeHy YpsaoM YKpaiHu Ans rpoMagsH, siki Oynn 3MyLeHi 3anmimTi
CBOI JOMIBKM Ha TMYaCOBO OKYMOBaHWX TEPUTOPIAX Ta HE MOXYTb CKOPW-
CTaT!CA CTaHOAPTHUMU MexaHi3MaMM KOMMEeHCaLil Yepe3 HeMOXMNBICTb
npoBefeHHs disndHol BeprdikaLlii MOLWKOAXKEHOro abo 3HMLLEHOTO Mali-
Ha. MNporpamMa peanizoByBaTMMETbCS YePe3 HAAAHHSA NOCTPAXKAANNAM XKNT-
NOBUX CEPTUIKATIB 06CATOM 2 MIH FPUBEHb i3 BUKOPUCTAaHHAM NnaThop-
Mn “[ia" Ta PeecTpy MOLUKOAXKEHOTO | 3HNLLEHOTO ManHa.

OuikyeTbcs, WO iHaHCyBaHHA BPPE  [03BONUTL HadaTW  XKWUTOBI
KomneHcauii Ans 6nmnsbko 2 T1c. cimer. CTaHoM Ha KBiTeHb 2026 poky B
MeXax nporpamn Bxe Oyno nogaHo Manxe 36 TUC. 3asB, 3 IKUX NMOHaL
26 TUC. NOroXeHo opraHammM MiICLEBOrO caMoBpsiAyBaHHS. MMporpama
OpiEHTOBaHa Hacamnepes, Ha HarbinbLU BPa3NuBI KaTeropii rpoMaasH, 30-
Kpema y4acHuKiB OOMOBKMX i Ta 0CiO 3 iHBaiAHICTIO BHACNIAOK BilAHW.
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KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 84,96 85,42 12,32 | USD
Ukraine-2030 0,00 01.02.2030 72,01 72,49 12,04 | USD
Ukraine-2032 4,00 01.02.2032 83,01 83,41 9,89 | USD
Ukraine-2034 175 01.02.2034 71,11 71,56 11,64 | USD
Ukraine-2034 0,00 01.02.2034 56,73 57,24 11,43 | USD
Ukraine-2035 1,75 01.02.2035 70,19 70,66 11,50 | USD
Ukraine-2035 0,00 01.02.2035 60,75 61,25 10,12 | USD
Ukraine-2036 1,75 01.02.2036 69,31 69,78 11,40 | USD
Ukraine- 2036 0,00 01.02.2036 60,78 61,29 9,91 | USD
Metinvest BV 7,65 01.10.2027 98,13 98,52 8,88 usD
Metinvest BV 7,75 17.10.2029 92,16 92,48 10,49 usb
DTEK Renew. 8,50 12.11.2027 94,50 95,88 11,80 EUR
DTEK Finance 7,00 31.12.2027 88,80 89,74 18,27 usb
MHP Lux SA 6,25 19.09.2029 93,39 93,83 8,46 usb
VF Ukraine 6,20 11.02.2027 99,52 99,89 10,39 usb
Ukraine Railways 8,25 09.07.2026 81,72 82,29 516,44 usD
Ukraine Railways | 7,875 15.07.2028 78,94 80,63 19,48 usD
NAK Naftogaz 713 19.07.2026 89,70 91,06 140,96 EUR
NAK Naftogaz 7,625 08.11.2028 87,83 88,37 13,52 usb
NPC Ukrenergo 6,875 09.11.2028 97,36 97,57 6,84 usD
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[oka3HmK
BBN, % p/p 3,4 -29,1 5,3 2,9 1,8 -0,6
(IkBaTpan, no-
nepenHs ouiHKa)
lpomMucnoBe BUPOOGHULTBO, 11 2,3 - - -
% pik B0 POKY (notnin)
IHPAALIA CNOXMBUMX LLiH, 10,0 26,6 5.1 12,0 8,0 8,2
% PiK 10 POKY (TpaBeHb)
IHnAUIS LiH BUpOBHMKIB, 62,2 47,3 24,2 27,6 7,4 40,2
% piKk A0 POKY (kBiTEHB)
MnatixHu banaHc (3segeHnn), 0,5 -2,9 9,5 -0,03 2.3 -3,8
mnpa gon. CLUA (KBiTeHb)
PaxyHOK MOTO4HMX onepaLlin -2,1 8,6 -9,8 -13,4 -1,4 -4,9
nnatixHoro 6anaHcy, mnpg gosn. CLUA (KBiTEHb)
Canbao Toprosoro 6anaHcy (Tosapw Ta -3,0 -23,8 -37,7 -35,7 -6,9 -6,0
nocnyru), Mapa. gon. CLLUA (kBiTEHb)
MixHapogHi pesepsu, 30,9 28,5 40,5 43,8 57,3 48,2
Ha KiHeupb nepiody, Mnpg gon. CLLUA (KBiTEHb)
30BHiLLHIY bopr, 129,7 131,0 161,5 180,6 236,7
mnpg. gon. CLLUIA (nomepeHs ouiHka)
AKTUBW BaHKIBCbKOT cucTeMut 12,8 14,6 25,14 16,2 171 1,11
(3miHa 3 mo4atky poky, %) (kBiTEHb)
OOBMiHHWI KypC, Ha KiHelb nepiody, 27,28 36,57 36,98 42,039 42,39 44,27
rpH./gon. CLUA (TpaBeHb)
OOMiHHWI KypC, CepeaHi 3a nepiof, 27,28 32,37 36,58 40,15 41,64 43,55
rpH /pon. CLUA (ci4eHb-TpaBeHb)

[xepeno: JepxasHa cnyx6a cratnctvikm Ykpaiqu, HBY

ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 npOBi,ELH'I/“IVI ?H,EL(?KC BpuTaHcbkoi hoHAoBOI Bipxi. MPYHTYETHCS Ha Kypcax akui 100 KoMnaHin 3 HanbinblWolo KaniTaniauieio, ki MaloTb KOTUPOBKW Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin

Nasdaq

NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital
Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

Hadra Brent | COA Comdty Crude Oil, Brent Active Contract/Bci akTviBHi KOHTPaKTV Ha HadhTy Mapku Brent. Brent - eTanoHHa Mapka HadhTy, Lo A0OYBaETLCA B NIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)

MweHnus

IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)

3onoto Ingekc GOLDS Comdty
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Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



