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3BAXKEHI PUHKOBI
O4YIKYBAHHA

LWOTM)XHEBUIA 3BIT
IHBecTOopuy BUBYaloTb hiHaHCOBiI OpiEHTUPM
. - KYPCU

IHdnsAuia B YKpaiHi 3pocTae .

@ THXH. MicC.
MixxHapopHi pe3epBu YkpaiHu — 48,2 mnppg gon. CLIA Basrora BHa‘; 3MiHa, 3MiHa,

' % )

CBITOBNIA PUHOK EUR/USD 1,1702 -0,1 0,8 -0,4
MWHYNOro TUXHA aMepMKa_HCbKi q)QH;J,OBi PVHKN NPOJOBXMAM BrEBHE- | GBp/USD 1,3583 0,4 2.1 0,8
He 3POCTaHHA Ta OHOBUIM ICTOPUYHI MaKCHMYMU. Bmar_laq_aanmMM YUH- USD/UAH 439129 | -0.21 0.3 37
HUKaMK CTann KpaLli, HXX O4iKyBanocs, MakpoekoHOMIYHI AaHi 3i CLUA,

L0 NiATBEPAMM CTIVKICTb PUHKY MPaLi Ta EKOHOMIKM 3aranom. JogaTkosy
NiATPUMKY 3a0e3neydmnm CUmbHi KOPNopPaTUBHI 3BiTW 1 ONTMI3M HAaBKONO
IHBECTULIN Y LUTYYHWI iHTENEKT, SKi 3HOBY BMBENM TEXHOMNOTIYHWI CEKTOP
y nigepw. Teononitv4Ha Hanpyra 3anuiianacs y okyci, ane He 3Morna
CYTTEBO MiAipPBaTV NO3UTUBHI PUHKOBI HACTPOI.

[ediunT 30BHiLHbOTOProBenbHoro banaHcy CLUA y 6epesHi 3pic Ha 4,4%
MOPIBHAHO 3 NMonepeaHiM Micsalem i ctaHosns 60,3 mnpa gon. CLLUA. O6-
CAr eKcnopTy cArHyB pekopaHux 320,9 mnapg gon. CLUA.

BogHo4ac onpuniofHeHi AaHi CBigyaTh NMpo CTiMKiCTb aMeprKaHCbKoro
PUHKY npaui. KinbkicTb poboymx Miclib Yy NMPUBATHOMY CEKTOPI EKOHOMIKMN
CLUA y kBiTHi 30inbwmnacs Ha 109,0 T1C., WO € MaKCUManbHUM NoKa3-
HUKOM 3 civHs 2025 poky. KinbkicTb ameprkaHLIB, siki BrepLle 3BepHy-
nncs no ponomory 3 6e3pobitra 3pocna Ha 10,0 Tuc. — go 200,0 Tuc.
AHaniTMKK oYikyBanu Binblu 3Ha4Horo nignomy — ao 205,0 Tuc.

IHOeKC [inoBOi aKTMBHOCTI B aMepukaHcbkomy cektopi nocnyr (ISM
Services) y KBiTHI 3HM3MBCA [0 53,6 nyHkTy 3 54,0 NyHKTIB Micauem
paHilwe. AHaNITUKN NPOrHO3YyBaNW 3HWXEHHA A0 53,7 MyHKTY. 3HadeH-
HA iHOMKaTopa Buwle 50,0 NyHKTIB CBIAYMTb NPO 3POCTaHHS AiNOBOI
aKTUBHOCTI y Chepi MOCyr, HUXYe — Npo iT ocnabneHHs.

BinblWwictb GOHAOBMX iHOEKCIB EBPOMNN 3HU3NNUCS Y M'ATHULLIO MiCNs 3a-
s8U npe3npgenHta CLUA [doHanbaa Tpamna npo MOXMBE MiABULLEHHS
IMMOPTHWX MUT AN €sponencbkoro Colo3y.

MpOTAroM TUXXHS HachTOBMI PUHOK NepebyBaB Mif TUCKOM Ta 3aBepLUMB
MOro 3i 3HWXXEHHSIM, MOMNPU KOPOTKOCTPOKOBI CMECKM LH HaMpUKiHL
nepiogy. Bu3Ha4anbHWM YWMHHWKOM CTana reonofiTmyHa Hampyra B
Mepcuachkin 3aTol, 30KpeMa pU3MKM Ans noctadaHHs Yepe3 OpMy3bKy
NpOTOKY, AKi NiATPUMYBaNM BONaTUIbHICTb.

MW/HYNOro TWXHs Toprv No napi €Bpo/aonap BiaOyBanucs B AianasoHi
1,1677/1,1797 pnonapa CLLA 3a eBpo.

www.pumb.ua

[enapTameHT iHBeCTULiHOrO BisHecy
Byn. AHLpiiBcbka, 4, M. Kuis, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 7398,9 2,3 9.1 8.1

FTSE 100 (BB) 10233,1 1.3 -3,5 3,0

Dow Jones 49609,2 0,2 3,5 3,2

Nasdag 26247,1 4,5 16,0 12,9

MSCI (Cx.€Bp.) 80,6 1,9 3,4 14,1
KJTIOYOBI CTABKMN

CraBka

THXH.
3MiHa,

Mmic.
3MiHa,

3 I104.

®OPC, % pidH. 3,50-3,75 0,0 0,0 0,0
€LIB, % piuH. 2,150 0,0 0,0 0,0
HBY, % piyH. 15,000 0,0 0,0 3,2

TOBAPHI PUHKMN

TH)XXH.  Mic. 3 I0dY.
3MiHa, 3MiHa,
)
Mwenwnus, gon./T 227,0 0,0 -0,4 2,9
Brent, non./6app. 101,3 -6,4 12,2 68,2
la3, eBpo/MBT*rog 44,5 -1,7 -4.9 57,2
3051070, A0N./YHLL. 4715,3 2,2 -0,1 9,2

[xepeno: Bloomberg;
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Cno)xuByi LiHM

[HNALIS Ha CNOXMBYOMY PUHKY Y KBITHI 2026 poKy NOpiBHSHO i3 Gepes-
Hem 2026 poky ctaHoBuna 1,4%, i3 kiTHem 2025 poky — 8,6%.

Ba3oBa iHdnALs y KBITHI 2026 poKy NOPIBHAHO i3 GepesHeM 2026 poky
craHoBuna 0,9%, i3 kiTHem 2025 poky — 7,6%.

Ha CnoXnB4OMY PWHKY Y KBITHI LiHM Ha NPOOYKTM Xap4yBaHHA Ta
Ge3ankoronibHi Hamnoi 3pocnn Ha 1,9%. Hanbinbwe (Ha 16,7%) nono-
pOXYany NPoAyKTU Nepepobkm 3epHoBMX. Ha 3,6—1,5% 3pocnn UiHK Ha
LLyKOp, COHAILUHMKOBY Ofilo, XJ1i0, MakapoHHi BMpobU, prby Ta MpoayKTY 3
prbu, M'ICO Ta M'ACONPOAYKTW, (DPYKTU, OBOHI, PUC.

BooHouac Ha 3,4% nopeluesLuany anus, Ha 1,5—0,5% 3HU3UNCA LiHW
Ha MacJo, c1pw, carno.

LIiHM Ha ankoronbHi Hamnoi Ta TIOTIOHOBI BUPOOU MiaBMWMAnUCS Ha 1,2%,
1|0 NOB'A3aHO 3 NOAOPOXKYAHHSAM TIOTIOHOBMX BUPOLIB Ha 1,8%.

30inblueHHs BUTpAT Bi3HeCy Ha NOTiCTUKY, eneKkTpoeHeprilo Ta 3apnnatm
3YMOBWIIO CYTTEBE MPULWBMALLEHHS iIHDNALiT nocnyr Ao 13,3 % B pivHOMY
BMMIpI.

Hagani npuwBMALLYBanocs NMOAOPOXYAHHS TPAHCMOPTHUX MOCMYT, 30-
Kpema TaKci, BaHTaXHMX NepeBe3eHb, Tex0OCNyroByBaHHsS aBTo Ta KypciB
BOAiIB. TakoX LUBMLIE 3pOCTana BapTiCTb MOCIYr pectopaHiB, nepyka-
PEeHb, KiIHOTeaTpiB, MaHikiopy TOLLLO.

LiHn Ha TpaHcnopT 3pocnn Ha 4,7% rOnoBHUM YMHOM 4epe3 Mofo-
PO>KYaHHA NanmMBa Ta MacTUn Ha 7,9% i npoi3ay B aBTOLOPOXHBOMY
3aNi3HMYHOMY NacaXXMPCbKOMY TpaHCNopTi Ha 6,5% i 4,4% signosigHo.

LliHu BUpOGHMKIB

LLiHV BMPOOHMKIB NPOMMCNIOBOI NpoAyKLii B YkpaiHi y bepesHi 2026
POKY Y MOPIBHSAHHI 3 NoTM 2026 poky 3pocv Ha 2,3%, a MOPIBHAHO 3
Oepe3Hem 2025 poky — 3pocin Ha 36,6%.

Y Bepe3Hi 2026 poky y NopiBHsAHHI 3 MoTnM 2026 poKY LiH1 BMPOOHMKIB
y AODYBHI MPOMUCNOBOCTI i po3pobneHHi kap'epiB 3pocnn Ha 4,8%.
LliHa nobyBaHHs cMpoi HadhTW | NPUPOAHOro rasy 3pocna Ha 2,2%, LiHa
noOyBaHHSA MeTaneBux pya — Ha 6,1%.

Y nepepobHin NPoOMUCIOBOCTI Yy Bepe3Hi 2026 poky Yy MOPIBHAHHI 3
motnm 2026 poky UiHW 3pocnn Ha 2,1%. BUPOOHULTBO Xap4OBMX
npoayKTiB, HaMoiB Ta TIOTIOHOBMX BMPOOIB NOAOPOXKYano Ha 2,0%, BU-
roTOBNEHHS BUPOOIB i3 AepeBuHM Ta nonirpadivHa fisnbHicTe — Ha 1,4%,
BMPOOHMLITBO KOKCY i NpoayKTiB HacdhTonepepobneHHs — Ha 20,3%, BU-
POOHUUTBO XIMIYHWX PEYOBMH i XiMiYHOT NpoayKUii — Ha 2,6%, B1Mpob-
HWUTBO OCHOBHUX (hapMaLLeBTUYHIX NPOAYKTIB i npenapartis — Ha 1,5%,
MeTanyprinHe BUpoOHMUTBO — Ha 2,0%, MaluHobyayBaHHS — Ha 0,4%.

LliHa nocTayaHHs enekTpoeHeprii, rasy Ta napw 3pocna Ha 2,1%.
p prii, rasy pn3p ,

BMPOOHNLTBO TOBapIB MPOMIXKHOMO CMOXMBaHHSA y 6epe3Hi Nogopox-
YyanoHa 3,2%.

LliHa BUpOOHMLTBA IHBECTULIMHIMX TOBapiB 3pocna Ha 0,4%, CNoXnBYMX
TOBapIiB KOPOTKOCTPOKOBOIO Ta TPMBAIOro BUKOPUCTaHHS 30inblumnach
Ha 1,9% 1a 1,0% BignosigHo.

BMPOOHNLITBO eHeprii NofopoX4ano Ha 2,6%.

[xepeno: HBY, flep>xasHa cnyx6a cratncTviki Ykpaitn

11 TpaBHAa 2026 p.

IHAEKC CNOXXUBYUX LLIH
(no BipnoBigHoOro mic. nonep. poky, %)

115,9

115,1

115,0 -

113,0 +

111,0

109,0 + 108,6

7,9

,0 10
107,4107.6

107,0 t t t t t t
Kgi.25 Yep.25 Cep.25 os.25 py.25 Niot.26 Ksi.26

[>xepeno: [lep>kasHa cnyxba craTucTviku

IHOEKC UIH BUPOBHUKIB
(no BignoBigHoOro mic. nonep. poky, %)

155,0 -
150,0
145,0 {1416

140,0 4 136,6
135,0
130,0 4
125,0
120,0
115,0
110,0
105,0
100,0
95,0

111,
108,2

105,5 105,4

Kgi.25 Yep.25 Cep.25 ¥os.25 rpy.25 Not.26

[xepeno: [lepxasHa cyx06a craTnctviki
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PUHOK OBJIITALLIN TA AEP)KABHI ®IHAHCU

Ha aykujioHi 3 po3miweHHs OB[IM, wo Bindyscs 05 TpasHs, MiHicTepcTBo
QiHaHCIB  YKpalHWM 3any4ano  KOWTW 4Yepe3 T[pPUBHEBI Ta BasoTHI
IHCTpyMeHTW.  TlopiBHAHO 3 MonepegHiM  ayKLiOHOM,  aKTUBHICTb
iHBECTOPIB Y MPUBHEBOMY CErMEHTI Aello 3pocna, 30KkpeMa 30ibLUNBCS
MOMWT Ha KOPOTLLI BINCbKOBI MP1BHEBI Nanepu. BogHo4Yac OCHOBHMIN 06-
CAr 3anyqyeHnX pecypciB, fK i TUXKHEM paHille, 3abe3neqnnu BiICbKOBI
OB, HomiHoBaHi B ponapax CLUA. Kpim Toro, MiHdiH 3anponoHyBas
iHBECTOpPaM [OBLUI 3a CTPOKOM TPVBHEBI obniralii — [0 YepsHs 2028
POKY, @ PiBEHb JOXIAHOCTI 3@ HUMM AEeLL0 3HU3MBCA MOPIBHAHO 3 BUMyCKa-
MW aHaNori4HOI CTPOKOBOCTI Ha MONePefHbOMY ayKLLiOHI.

Bincbkosi rpreHesi OB[1IM 3 TepMiHOM noratleHHs y nnnHi 202 7 poky Manu
nonuT 3 25 3asB0K Ha 3aranbHy cyMy 534,6 MIH rpH (3@ HOMIHaNbHOK
BapTicTio) 3i ctaBkamn 15,10 — 15,40% pidHmx. OOMexeHHs obcary
BUMNYCKy cTaHoBwMno 2,0 mMApa rpH. BcTaHOBNEHU piBeHb OOXIAHOCTI —
15,15% pidHux. MiHiCTepcTBO hiHaHCIB BIAXWANNIO 2 3a8BKN.

MonuT Ha OBAM (HeBiNCbKOBI) 3 TePMiHOM MoralueHHs y YepBHi 2028
POKy cKkfagaBcs 3 9 3aABOK Ha 3aranbHy cymy 174,7 MnH rpH (3a
HOMiHasbHOIO BapTicTio) 3i cTaBkamum 15,80 — 16,20% piuHmx. Obme-
XKEHHSI 0BCAry BUMYCKY Takox CTaHoBwno 2,0 Mnpfh rpH. BctaHoBneHwn
piBeHb goxigHocTi — 15,87% pidHmx. MiHiCTEpCTBO iHAHCIB BIAXMANIO
1 3a9BKY.

BanioTHi Bincebkosi OBJIM, HoMiHoBaHi B gonapax CLLIA 3 TepMiHOM nora-
LeHHs y BepesHi 2028 poky, Manu nonut 3 90 3asBOK Ha 3arasnbHy Cymy
153,2 mnH gon. CLUA (3a HomiHanbHO BapTicTio) 3i cTaBkamu 2,80 —
4,20% pivHux. ObMexeHHs obcsary Bunycky ctaHosuno 100,0 MiH gon.
CLUA. BctaHoBneHMM piBeHb goxigHocti — 3,15% pidHrx. MiHicTepcrso
iHaHciB Bigxmnmno 15 3asBok.

3a pe3ynsrataMu NpoBefeHHs po3millieHb 05 TpasHa 2026 poky o aep-
XaBHOro bloaxeTy Byno 3anyveHo 5,1 Mnpg rpH (3a kypcom HBY).

3a MUHYNMM - TrkaeHb  obcar OBLM B obiry 30inblwmvBca Ha 4,4 Mnpg
rpH, i, 3a nigcymkamm 08 TpaBHs, 3aranbHa cyma craHosuna 2 006,5
MAPL rpH (3a cyMoto ocHOBHOrO 6opry).

YnpoooBX CidHs — KBiTHA 2026 poky Ypsa YKpaiHu 3anyymB Bif,
po3millenHs OBLM Ha aykuioHax 153,9 mnpa rpH, 0,4 mnpa gon. CLUA
Ta 0,3 MnpA, €Bpo. Ha noratlueHHs 3a BHYTPILLHIMU OOProBUMM AepKaB-
HUMW UiHHUMW Nanepamu 3a Len nepiof cnpsiMoBaHo 104,7 Mnpa rpH,
0,7 mnpg gon. CLUA Ta 0,2 MnpL4 eBpo.

MOTOYHOIO TUXKHSA 3amniiaHOBaHO MoralleHHs ogHoro Bunycky OBAMM 3a-
ranbHoto cymoto 11,1 mnpa rpH (13 TpasHs).

ONEPALII HBY

3arafnbHa cyma KyniBni gencepTudikaTiB y4aCcHUKaMM PUHKY MUHYMOMO
TUXXHS CTaHoBWNA 2,348 Tp/H FpH i BCS BOHA CKJ1afanacs i3 4eno3mnTHNX
cepTudikaTi oBepHanT (cTaBka — 15,00% pidHmx).

MocTinHo Ailoyolo NiHielo pediHaHcyBaHHs HBY (oBepHawT) y nepiof
04 — 08 TpaBHs OaHKM He KOPUCTYBANMCh.

Canbpo onepauin depxaBHoro kasHavencTsa y nepiog 04 — 08 TpaBHs
CTaHOBWMO 89,2 MNpa rpH.

JIKBIAHICTb OaHKIBCbKOI CUCTEMUN YTPUMYETLCSA Ha PEKOPAHO BMCOKOMY
piBHi (noHaz 940,0 mnpg rpH).

I>xepeno: MiHictepctBo diHaHcis Ykpainu, HBY

11 TpaBHAa 2026 p.

PE3YJIbTATU PO3MILLEHHA OBAMN

K-Ttb
noza-

HUX /
3a70BOJI.
3asBOK

05 Tpa. 441 oH. 15,14% 25/23 510,72

132,09
100,44*

05 Tpa. 770 oH.

694 oH.

15,85% 9/8
90/75

05 Tpa. 3,05%

* mnH gon. CLUA

[xepeno: MiHictepctBo (iHaHCiB YkpaiHun

CTPYKTYPA BJIACHUKIB oBAN

OCT. THXKH.
BiracHuk 3Hay., 3MiHa,
MJIP/J I'PH %

HBY 659,0 -0,1 -0,5 -0,8
baHku 939,8 -0,1 -1,8 0,3
IOp. ocobu 222,8 0,2 0,3 5,0
CTp. KOMNaHii 25,0 2,0 0,7 5,9
Tep. rpomagu 0,5 0,0 -0,1 4,2
@i3. ocobun 143,0 3,5 71 27,7
Hepe3npeHtn 16,3 3,1 2,7 2,4

[xepeno: HBY

IHANKATOPU PUHKY
HasBa
iHAUKaTOPY
%a”"'.L”K"' SELYD 274,1 12,0 8,5 11,7
aHKiB, MIIpA rpH
PechiHaHCyBaHHs 28,4 0,0 -1,0 -7,6
G, 512,0 11,5 352 | -19,9
Jlerio- | MIPATPH
3UTHI 3
cep- IS 162,5 23,7 | -143 15,6
Tnci- | MIPATPH
KaTt
Ay Beere, 674,5 0,3 12,4 12,6
MIIPA FPH

[xepeno: HBY
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11 TpaBHAa 2026 p.

MDKBAHKIBCbKWUIA KPEAUTHUIA PUHOK

Ha Mix6aHKiBCbKOMY KpeAUTHOMY PUHKY CTaBKU Ha KpeamT oBepHanT
B HaLioHaNbHiM BanioTi nepebysanny aianazoHi 14,50 — 15,50% pidHux,
a YKpaiHcbknin iHaekc mixbaHkiBcbkmx ctaBok oBepHant (UONIA) 04
TpaBHsA cTaHOBMB 14,9960% pivHnx, 05 TpaBHa — 14,9761% pivHnx, 06
TpaBHA — 14,976% pivHnx, 07 TpaBHa — 14,9698% pidyHumx, 08 TpaBHs
= 14,9892% piyHnX.

BAJTIOTHUIA PUHOK

MixxHapofHi pesepBu YkpaiHu ctaHoM Ha 01 TpaBHA 2026 poky 3a
nonepegHiMy JaHummn ctaHoBunu 48 214,7 mnH gon. CLUA. Y KBIiTHI
BOHWM 3MeHWMnnca Ha 7,3%. Taka AMHaMika 3yMOBfiOBanacs BaioT-
HUMW iHTepBeHLisM1 HauioHanbHoro GaHky Ta OOproBMMM BUMaTamm
KpaiHX B iHO3eMHIW BantoTi. Lli onepauii nepeBULLMAN HAAXOOXKEHHS Bif
PO3MILLEHHS BaMIOTHWX OOMiraLin BHYTPILLHBOI AEPXaBHOI MO3MKM Ta
Bifl Mi>XHAPOAHWX MapTHepIB. onpu 3MeHLLUEHHS, 0OCAT MiXkKHaPOAHMX
pe3epBiB € AOCTATHIM L5 30epexxeHHs CTIMKOCTi BaftoTHOMO PUHKY.

Topru Ha Mixk6GaHKIBCbKOMY BaMOTHOMY PUHKY YKpaiHA MUHYIIOTO TUXKHS
NPOXOoAMAN B Taknx Aiana3oHax: y noHeginok 04 tpasHa — 43,95/44,10
rpH/non. CLUA, y BiBTopok 05 TpaBHs — 43,90/44,03 rpH/pon. CLUA, y
cepeny 06 TpasHs —43,79/43,93 rpH/pon. CLUA, y 4etBep 07 TpaBHA —
43,75/43,86 rpH/pon. CLUA, y n'atHmuio 08 TpaBHA — 43,80/43,93 rpH/
non. CLUA. Y nincymky y n'atHuL0 08 TpaBHS cepefiHbO3BaXXeHUI KypcC Ha
MBPY 0y 3acikcoBaHWI Ha piBHi 43,8550 rpH/pon. CLUA.

B nepiog 04 — 08 tpasHa HBY nig 4ac BanOTHUX iHTEPBEHLM NPOAaB
OaHkam 783,60 mnH gon. CLLUA.

3aranbH1n 0bCAr Npoaaxy BamoT Ha MidkOaHKIBCbKOMY PUHKY MUHY-
J10r0 TUXH$A ctaHosuwB 1,7 mnapg gon. CLUA.

®DIHAHCOBI PUHKM

«[ATEK HadToras» pectpyktypye 60pr 3a eBpoobniratisimm Ha 425,0 MiH
pon. CLLA, BunyuweHnx 4epe3 NGD Holdings B.V. bopr BunnayyeaTMmeTs-
€S MOCTYMNOBO, @ OCTAaTOYHE MOraLleHHs BIACTPOYEHO Ha TpW POoKM — 40 31
rpyaHs 2029 poky. HoMiHanbHy cTaBKy AOXOAHOCTI 30inbLumnnm 3 6,750%
00 9,875% pidHuX.

[ns pectpykTypm3sauii notpibHa 6yna 3roga 90,0% BnacHuKiB obnirauin.

BuHaropogja 3a 3rogy Ha PpecTpyKTypu3auilo 3arajibHWM PO3MipOM
2,75 mnH pon. CLUA Gyme BunnadeHa 14 TpaBHs BCIM BRacHUKaM
€BpOOGNIraLil, fKi noaann 3assu.

NigsuLLeHa NpoueHTHa ctaBka 9,875 % HapaxoByeTbcs 3 30 kBITHA 2026
POKy, @ OCHOBHa Cymy Gopry BMMMavyBaTUMETbCS MOCTYNoBo: 27,5 MiH
non. CLLA 30 kBitHa 2026, a notim no 27,5 mnH gon. CLUA koxHi niB
poky — 31 rpygHsa 1a 30 4epBHs.

3anuLLIoK BRacH1kam obniralin BMNNaTATh Mif YaC OCTaTOYHOro NoratleH-
Ha 31 rpyaHs 2029 poky.

B pamkax pectpykTypu3aLlii BNacHVKM OOHLIB TakoXX AO3BONMIN KOMMAHil
He nybnikyBaTV (hiHaHCOBY 3BITHICTb A0 KiHL BOEHHOMO CTaHy, 60 nocTa-
HoBW perynaTopa HKPEKIT obMexytoTh 30aTHICTb NyOnivYHO pO3KpUBaTH
neBHy (hiHAHCOBY Ta onepaLinHy iHhopMaLilo Ta AaHi.

O[HIEI0 3 MPUYKH PeCTpYKTYpK13aLii HazBanm Mopatopiv HBY, sk cyTTeBO
obmexye moxnmeocTi «ATEK HadToras» 3mincHioBaTM TPAHCKOPAOHHI
nepekasu KowTiB 3 YKpaiHW Ans dhiHaHCyBaHHSA NiaTexiB 3a obnirauismm.

[>xepeno: HBY, Bloomberg

KYPCHBY (rpH/pon. CWIA; rpH/eBpo)

51,5433
52,00

51,00
50,00
49,00
48,00
47,00
46,00
45,00
44,00
43,00
42,00
41,00

fonClWA — ——Espo

43,8033

08.05.25
08.06.25
08.07.25
08.08.25
08.09.25
08.10.25
08.11.25
08.12.25
08.01.26
08.02.26
08.03.26
08.04.26
08.05.26

[xepeno: HbY

OB’EM TOPTIB ( mnH gon. CLLIA)

400,0 +

3500 |

3000

250,0

12.04.26
15.04.26
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24.04.26
27.04.26
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03.05.26
06.05.26 |

09.04.26

[>xepeno: HBY
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MDKHAPOOHE CMIBPOBITHALTBO

€Bponencbkmnit Coto3 po3rnafae MOXIMBICTb BUMMATX NepLUOro TpaH-
Wy B MeXax HeLofAaBHO MOTOAXeHOro KPeAUTHOro naketa obcsrom
90,0 mMnpa eBpo Aans YkpaiHW BXe HaCTynmHOro TWxKHsA. [Mpo ue 3a-
SIBUMNA €BPOKOMICapka 3 MuTaHb po3wmpeHHs MapTa Koc, KomeH-
Tyloun nofanblui Kpokn €C woao diHaHCOBOI MNIATPUMKM  YKpaTHU.
3a il cnoBaMu, TexHiYHa Ta MoniTUYHa MiAroToBKa [0 MEePLIOro niatexy
nepebyBae Ha iHanbHIN CTafil, Wo A03BONSE OYiKyBaTW WBUOKUIA CTapT
peanizaLii KpeaMTHOI Mporpamu.

Y kBIiTHI €C ohiLiiHO NoroavB HafaHHs YkpaiHi kpeamTy Ha cymy 90,0 mnpg,
€BPO, AKUNPO3PAXOBAHNIAHAMOKPUTTANPUONNIHO ABOXTPETUHDIHAHCOBMX
notpe6 aepxasu YIPOAOBX HACTYMHMX JBOX POKIB. AoeTscs npo [osro-
CTPOKOBY MO3MKY 3 MiNbIOBUMM YMOBaMW, CMPSIMOBAHY Ha MIATPUMKY
MakpOodiHaHCOBOI CTabiNbHOCTI YKpaiHKW B yMOBax TPWBAlOYOI BilHM.
Kpeaunt € 4actmHoto wuploi diHaHcoBoi crpaterii €C wono YkpaiHu Ta
[IOMOBHIOE HLWI IHCTPYMEHTU NiATPUMKKM, 30KpeMa nporpamy Ukraine
Facility, o keTHy LOMOMOryY Ta BiICbKOBO-TEXHI4HEe CriBPOBITHULTBO.

OuiKyeTbCA, WO KOLWTW KpeamnTy OyayTb CpsMOBaHI Ha:

*  (piHaHCyBaHHS NepLUO4eproBmx NotTped aeps>kaBHOro Olo4XeTy;

. NiATPUMKY COLjianbHUX BUNAAT;

*  3abe3neveHHs cTabinbHOI POBOTN KPUTNHHOI IHPACTPYKTYpU;

*  4aCTKoBe NOKPWUTTS BUTPAT, MOB'SI3aHVIX i3 BIGHOBMIEHHSAM eKOHOMIKM.

Bunnatu 34incHIOBaTUMYTLCA NOETanHo, 3a YyMOBM JOTPUMaHHA YKpalHoo
y3rooxeHnx 3 €C KpuTepiiB, 30Kkpema y cdepi iHaHCOBOI MPO30pOCTi,
BEPXOBEHCTBa MPaBa Ta aHTVKOPYMUIMHOI NoNiTMKK. KOHTPOMb 3a BUKO-
PUCTaHHAM KOLUTIB 3AINCHIOBAaTUMETLCA Y CRIBMpaLi 3 €BPOMENCbKMMM
IHCTUTYLLIIMU.

Ha[xo[KeHHs NepLIoro TpaHLLYy BXe HabMXKYMM YacoM Ma€ BaxIvBe
3HAYeHHs AN

+  30epexeHHs NNaToCcnpPOMOXHOCTI AepKaBy;
*  3MeHLLUEeHHs DIOOXKETHOrO TUCKY;
*  MOCUNEHHS OOBIPY MIXXHAPOOHMX NAPTHEPIB Ta (PiIHAHCOBUX PUHKIB.

Y €BpOKOMICIT HaronowwytoTb, Wwo €C i Hajani 3anMwaTMMeTbCa KmoYo-
BMM (hiHAHCOBVM AOHOPOM YKpaiHu, a peani3aLis KpeauTHOI NporpamMm €
NiATBEPAKEHHAM JOBrOCTPOKOBMX 30608'A3aHb Colo3y.

[xepeno: MiHicTepcTBO diHaHCiB YkpaiHu

11 TpaBHAa 2026 p.

KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 80,58 81,52 13,95 | USD
Ukraine-2030 0,00 01.02.2030 66,77 67,70 13,67 | USD
Ukraine-2032 4,00 01.02.2032 79,39 79,74 10,73 | USD
Ukraine-2034 175 01.02.2034 65,20 65,96 12,97 | USD
Ukraine-2034 0,00 01.02.2034 50,16 50,94 13,05 | USD
Ukraine-2035 1,75 01.02.2035 64,22 64,99 12,76 | USD
Ukraine-2035 0,00 01.02.2035 54,68 55,30 11,38 | USD
Ukraine-2036 1,75 01.02.2036 63,18 63,98 12,63 | USD
Ukraine- 2036 0,00 01.02.2036 54,61 55,26 11,09 | USD
Metinvest BV 7,65 01.10.2027 96,24 96,73 10,21 usD
Metinvest BV 7,75 17.10.2029 89,40 89,85 11,41 usD
DTEK Renew. 8,50 12.11.2027 92,15 93,59 13,37 EUR
DTEK Finance 7,00 31.12.2027 77,41 78,12 26,97 usb
MHP Lux SA 6,25 19.09.2029 91,13 91,53 9,24 usD
VF Ukraine 6,20 11.02.2027 99,21 99,60 10,71 usD
Ukraine Railways 8,25 09.07.2026 77,90 78,33 177,83 usD
Ukraine Railways | 7,875 15.07.2028 74,23 75,89 21,60 usD
NAK Naftogaz 713 19.07.2026 81,55 83,38 109,49 EUR
NAK Naftogaz 7,625 08.11.2028 77,45 78,07 19,13 usb
NPC Ukrenergo 6,875 09.11.2028 96,57 96,89 6,81 usD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

[oka3HmK

BBM, % p/p 3,4 -29,1 5,3 2,9 1,8

Mpomuciose BUPOOHULTBO, 11 2,3 - - -

% piKk 4O POKY (moTrn)

IHdNALIA CNOXUBYMX WiH, 10,0 26,6 5.1 12,0 8,0 8,6
% pPiK O POKY (kBiTEHbDb)
IHdbnsAUia LiH BUPOGHUKIB, 62,2 47,3 24,2 27,6 7,4 36,6
% PiK O POKY (6epezeHb)
Mnati>xkHum GanaHc (3segeHnin), 0,5 -2,9 9,5 -0,03 2.3 -3,1
mnpa gon. CLUA (6epeseHb)
PaxyHOK NOTOYHMX onepaLin 21 8,6 -9,8 -13,4 -1,4 -41
nnatixHoro 6anaHcy, mnpg gosn. CLUA (6epeseHb)
Canbao Toprosoro 6anaHcy (Tosapw Ta -3,0 -23,8 -37,7 -35,7 -6,9 -6,6
nocnyru), Mapg. gon. CLUA (6epeseHb)
MixHapopaHi pe3epBu, 30,9 28,5 40,5 43,8 57.3 48,2
Ha KiHeub nepioay, mnpa aon. CLLIA (kBiTEHDb)
30BHiLLHI bopr, 129,7 131,0 161,5 180,6 236,7

mnpa. aosn. CLUA (nomepeHs ouiHka)

AKTUBW BaHKIBCbKOT cucTeMut 12,8 14,6 25,14 16,2 171 -1,21
(3miHa 3 noyatky poky, %) (6epeseHb)
OBMIHHMI KypC, Ha KiHeLb nepioy, 27,28 36,57 36,98 42,039 42,39 44,08
rpH./aon. CLUA (kBiTEHB)
OBMiHHWI KypC, CepeaHiv 3a nepiof, 27,28 32,37 36,58 40,15 41,64 43,42
rpH /oon. CLUA (ci4yeHb-KBiTEHb)

[oxepeno: JepxasHa cyx6a cratnctvikm Ykpaitm, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

FUSEIEY oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie B1BaxeHW 3a KaniTanisawi€eo iHAeKC pady akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Hadra Brent | COA Comdty Crude Oil, Brent Active Contract/Bci akTviBHi KOHTPaKTV Ha HadhTy Mapku Brent. Brent - eTanoHHa Mapka HadhTy, Lo A0OYBaETLCA B NIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)

MweHnus

IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)

3onoto Ingekc GOLDS Comdty
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+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
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Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



