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NOJIITUKA

WOTUMXXHEBWI 3BIT
LleHTpoGaHKM NOCNifOBHI y CBOIX PilIEeHHAX
) . ) KYPCU
|MI10pT BIAHOBJ1IOE €EKOHOMIYHY aKTUBHICTb )
. . L. . ocr THXKH.  Mic.
HBY 36epir 06ikoBYy cTaBKY Ha piBHi 15,0% pi4HNX Baon * 3minma, 3MiHa,
3Ha4. % %
CBITOBUU PUHOK
EUR/USD 1,1702 -0,1 0,8 -0,4
AMepVIKaHCbKI.CpOHﬂ,OBI pI(IHKl/I 3aBeplmnm TnXxgeHb Ha I'I(?3lVITl/IBHIVI HOTI, GBP/USD 1,3583 0,4 2.1 0,8
OoTpMMaBLWWN MIATPUMKY BIO CUJTIbBHUX KOPMOPATMBHUX 3BITIB. |HBeCTOpl/I
aKTWUBHO pearyBanu Ha KBa i i i USD/UAH eI || U2 03 3.7
y PTanbHI pe3ynbTaT NPOBIOHUX KOMMaHIN, WO

LLOMOMOTTIO LUMPOKOMY PUHKY OHOBUTW iCTOPUYHI MakCUMyMM, MOMpu
30epexxeHHs OKpemux 30H HEBM3HaYEHOCTI.

ExoHomika CLLA y | kBapTani 2026 poky 3pocna Ha 2,0% y nepepaxyHky
Ha piYHi TeMNK, LLLO CBIAYUTL NPO NPUCKOPEHHS MOPIBHAHO 3 |V KBapTanom
2025 poky, konu 3pocTanHHsa ctaHosuno 0,5%. BogHo4ac NokasHWK BUS-
BMBCS AELLO HUX4YLMM 33 MPOrHO3 Ha PiBHI 2,3%.

CnoxmBYi BUTPATW, Ha fKi Nprnafae 6nm3bKo ABOX TPETUH aMePUKAHCbKOT
eKoHOMiKkM, y | kBapTani 2026 poky 36inblumnmca Ha 1,6%. Y bepesHi fo-
xoamn HaceneHHs CLUA 3pocnu Ha 0,6% y MicS4HOMY BUMIpI, TOAI K BU-
Tpatn nigsuwmMnncsa Ha 0,9%.

®PC CLLA 3a nigcymkamu 3acifiaHHa MefgepanbHOro KOMITeTy 3 onepawin
Ha BIAKPUTOMY PUHKY, WO Biabynock 28 — 29 kBiTHA, 36eperna NnpoueHT-
Hy CTaBky 3a defiepanbH1MK hoHAaMM B Ajana3oHi 3,50-3,75% piyHux.

29 «kBiTHA baHkiBcbkmm komiteT CeHaty CLUA cxBanvB KaHOuAaTypy
KesiHa Yopua Ha nocagy ronosu OPC. Lle BigkprBaEe Wwnsx ons moro 3a-
TBepOXKeHHs be3nocepenHbo CeHaToM [0 3akiHYeHHs 15 TpaBHS TepMiHy
[ii NOBHOBaXeHb HWMHILWHbOro ronosun Pefpesepsa [xepoma Mayenna.

€Lb 3a nigcymkamu 3acigaHHs 30 KBITHS TakoX 3alMWMB OCHOBHI
NPOLEHTHI cTaBkM ©e3 3MmiH. Mpe3naeHt €LB KpictiH Jlarapg nig vac
npeckoHdepeHLii 3a3Ha4nna, Wo Paga kepylounx obrosopioBana pisHi
BapiaHTV MOHETapHOI MONITUKM, 30KpeMa MOXIIVBE NiABULLEHHS CTaBOK.

BBIM €Bpo3oHu y | 'y kBapTani 3pic Ha 0,1% Yy kBapTanbHOMY BUMIpI. Y
PIYHOMY BMpPaKeHHI eKOHOMIYHe 3poCTaHHs cTaHoBuno 0,8%, wWo €
MiHIManbHM nokasHmkoM 3 |l kBapTany 2024 poky.

IHpnauia B €Bpo3oHi y kBITHI 2026 poky npuckopunacs go 3,0% vy
piYHOMY BUMIpi 3 2,6% Yy OepesHi Ta nepeBuLLMIa NPOrHo3 aHasiTVKIB
(2,9%). Y noMicaqHOMY BMMIipi CMOXKMBYI LIiHW Y KBITHI 3pocnn Ha 1,0%.

BBIM HimewymHum y | kBapTani 3pic Ha 0,3 % NopiBHSHO 3 NonepeaHiM KBap-
TasnoM, LLLO NepeBULLMNO o4ikyBaHHs ekcrnepTiB (0,2%). Y pivHOMY BUMIpI
3pOCTaHHsA ekoHoMikn OPH Takox ctaHoswmno 0,3%.

baHk AHMii 3a nigcymkamu 3acigaHHs 30 KBITHS 3aMLWLNB KIKOYOBY MPO-
LLeHTHY CTaBKy Ha piBHI 3,75% pidHuX.

MWHYNOro TUXHS TOprv No napi €Bpo/aonap Biabysanuca B AianasoHi
1,1655/1,1785 nonapa CLUA 3a eBpo.

www.pumb.ua

[lenapTaMeHT iHBeCTULiNHOro Bi3Hecy
Byn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 7230,1 0,9 10,0 5,6
FTSE 100 (BB) 10363,9 -0,1 0,0 4,4
Dow Jones 49499,3 0,5 6,3 3,0
Nasdaq 25114,4 1.1 15,0 8,1
MSCI (Cx.€Bp.) 79,0 -0,8 7,4 11,9
KJTIOYOBI CTABKN

CraBka

®OPC, % piyH. 3,50-3,75 0,0 0,0 0,0
€LB, % pidH. 2,150 0,0 0,0 0,0
HBY, % piyH. 15,000 0,0 0,0 -3,2

TOBAPHI PUHKN

MweHnusa, gon./T 227,0 0,4 -0,9 2,9
Brent, non./6app. 108,2 9,1 15,7 79,6
a3, eBpo/MBTrog 45,3 2,4 -5,7 59,9
3051070, A0N./YHL. 4614,2 -2,0 -3,0 6,8

[xepeno: Bloomberg;
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NNAATDKHUA BANAHC

[ediunT NoToYHOro paxyHKy nnaTixkHoro HanaHcy YkpaiHu y 6epesHi no-
TOYHOrO poKy po3wmpmecsa 0o 4,1 mnpg gos. CLLUA Hacamnepef 3a paxy-
HOK PO3LUMPEHHS Bil'EMHOrO CabAo TOPTiBAi TOBapaMM 3aBASKM BALLMM
obcsiram iMnopTy ToBapiB. KpiM TOro, HUXYMUMM Bynm 0b6Csirm rpaHTis, oT-
pPUMaHVX Bif MixXkHapoAHWX napTHepis: 1,5 mnpa gon. CLUA nopisHsHO 3
2,4 mnpg pon. CLUA B 6epesHi 2025 poky.

be3 ypaxyBaHHS peiHBECTOBaHMX OOXOAIB Ta MPaHTIB Bif MIXXHAPOOHMX
napTHepiB aediunt ctaHosmB 5,5 mnpg gon. CLUA.

EkcnopT ToBapiB y Oepe3Hi OyB Ha piBHI Oepe3Hs MUHYNOro poky —
36inbWKMBCA BCboro Ha 0,6%. Obcsrn ekcropTy ToBapiB cTaHoBMAM 3,5
mnpd gon. CLUA. 3pocTaHHs ekcnopTy Oyno 3abe3neveHo Hacamnepeq,
30inbLIEHHSIM eKCropTy MPOAOBOSIbYMNX TOBAPIB Ha 6,6 % 3a paxyHoK onii
Ta xupis (Ha 18,8%), NpoadyKTiB XapHoBoi NpomucioBocTi (Ha 9,6%) i
MOJTOYHMX NPOoAYKTiB (Ha 21,5%). BogHO4aC CKOPOTUBCS eKCOpT HACiHHS
oninHMX KynbTyp (Ha 12,9%), a excropT 3epHOBKX KyNbTyp OyB Ha PiBHI
MWHYNOro poky (3meHLwmBcs nuwe Ha 0,4%). Takox 3pic ekcropT: fe-
PEBUHM Ta BMPODIB 3 Hel — Ha 7,6%; NPOMUCIIOBMX ToBapiB — Ha 14,6%.
3 iHWoro OoKy, 3HWM3MBCA €KCMOPT: NPOAYKLIT MeTanyprii — Ha 22,6%;
MiHepanbHVX npoaykTiB (y T. 4. pya) — Ha 17,9%; npoayKuii MalwmnHo-
OynyBaHHs — Ha 15,9%; npoayKuii XiMi4HOi npomMucnoBocTi —Ha 11,7%.

Y 6epesHi 2026 poky B HOMIHaNbHOMY BUMIpI HaMbinbLLe 3pic ekcnopT
0o kpaiH CHZ ta Asii. BogHo4Yac ckopoTmBCsa ekcrnopT A0 ADpuKK, KpaiH
Amepuik Ta €C.

IMNOpPT TOBapiB 3pic Ha 26,6%, a noro obcark craHoBunM 9,5 Mnpa
non. CLUA. EHepreTmyHuIM iMnopT 30inbwMBCS Ha 29,7 % nepeBaxHO
3@ paxyHOK 3pOCTaHHs IMNOPTY HapTONPOAYKTIB Ta enekTpoeHeprii. He-
eHepreTUYHWI iIMNOPT 3pic Ha 26,0%, Lo 3abe3nevyBanocs 3a paxyHok
yCiX KOMMOHEHTIB, 30KpeMa: NpoAyKLii MawmMHoOyayBaHHSA — Ha 36,8%;
npoayKuil XiMi4HOT npoMmncnoBocTi — Ha 13,4%; NpoOoOBOMbYMX TOBApPIB
- Ha 16,6%; npomMncnoBux ToBapie — Ha 19,0%; nepeBuHK Ta BUPODIB 3
Hel — Ha 22,7 %; YOpHWX Ta KONbOPOBKX MeTaniB — Ha 5,9%.

Y GepesHi 2026 poky B HOMIHaNbHOMY BUMIpi HaMbinbLLe 3pic iMnopT
ToBapiB 3 AsiiTa €C.

Hediumt Toprieni nocnyrammn poswmpueca go 0,7 mnpa gon. CLUA y
pe3ynbTaTi WBWALIOMO BifIHOBNEHHS IMMOPTY, HiXK eKCMOpPTY.

O6carm NprBaTHNX MPOLLOBUX Nepekasis 3HM3MmMcs Ha 1,8% Ta CTaHo-
Bunm 0,7 mnpg gon. CLUA. 3aranom oiliHMK KaHanamMmu HagicnaHo
Ha 7,9% nepeka3si binblue, HixX y Oepe3Hi 2025 poky, TOA fK NOTiK Yepe3
HedopManbHi KaHan 3MeHLLMBCA.

YucTe 3ano3nHeHHs Bif, 30BHILIHLOrO CBITY CTaHoBWiO 4,1 Mpa Oon.
CLUA (y bepesHi 2025 poky — 1,4 mnpg gon. CLLA).

Yuctum NpunAnB NPSMUX IHO3EMHUX IHBECTULIM OLjiHeHo B 221,0 MiH
non. CLLA.

YmcTa 30BHILWHSA MO3KMLiS OaHKIBCLKOrO CEKTOpY 3a NopTdenbHUMN Ta
IHLUMMW IHBECTULLIAMW MPAKTUYHO He 3MIHMIacs — 3MEeHLUMAACcA BCbOro Ha
8,0 mnn gon. CLUA.

MnaTixxHuin GanaHc y GepesHi 3BegeHo 3 gediumTtom y 3,1 MApA Oon.
CLUA.

YucTi 3anyyerHs Big MixkHapoaHoro BantoTHoro doHay — 1,3 Mnpg fon.
CLUA.

[>xepeno: HBY

04 TpaBHSs 2026 p.

OCTAHHI MAKPOEKOHOMIYHI AAHI

IToka3HUuk

3Ha4YeHHS

Canbfo paxyHKy NOTOYHUX onepaLiny -4,1
OepesHi 2026 poky, Mnpg gon. CLUA

[xepeno: HBY

AVHAMIKA CAJIbAO0 PAXYHKY
NOTOYHUX ONEPALINA (MnH gon. CLIA)
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- 04 TpaBHSs 2026 p.
PUHOK OBJIITALIN TA AEP)XABHI ®IHAHCHU

28 KBITHS Ha ayKLioHI 3 po3MitieHHs OB MiHicTepcTBO hiHaHCIB 3any- PE3YJIbTATU PO3MILWLEHHSA OBAN
4arno KoLWTK Yepe3 6oproB.i iIHCTPYMeHTM B rpuBHI Ta igonapax CLLA.

K-Tb

. . . . . Cepen.
MonuT Ha BINCbKOBI rpmBHeBi OBLI 3 TePMIHOM MOralleHHs Yy NUMHI Aara Bun SR, ROl

2027 poky cpopmyBaBcs 3 13 3asBOK Ha 3arasibHy Cymy 88,2 MIH rpH aiy’:l' OBJAIl  craB- H“’;/

(3a HOMiHanbHO BapTiCTIO) 3i cTaBkaMu 15,10-15,15% pidHmx. Obme- TioHy Ka 3::;’335'

XeHHs 0bcAry BMNycKy cTaHoBWUno 2,0 Mipa rpH. BctaHoBReHW piBeHb

foxigHocti — 15,15% pidHumx. Yci nogaHi 3asBKku Oynn 3afoBosieHi B No- 28«kBi. | 448pn. | 15,12% 13/13 91,75
BHOMY 00CS3i.

_ _ o 28«si. | 1092 aH. | 16,13% 14/13 55,04
Monut Ha rpmeHeBi OBAIT 3 TepMIHOM MOralleHHs y KBITHI ZQZ9 POKY 28¢si. | 701 an. 3.13% 115/83 100.24%
CKknagascs 3 14 3a980K Ha 3aranbHy cymy 75,0 MiH rpH (3@ HOMiHanbHO
BapTiCTIO) 3i cTaBkamun 16,00-16,50% pidHnx. ObmexeHHs obcary Bu-  “MmHAon CLWA
MyCKy Takox CTaHoBmno 2,0 mMapa rpH. BctaHoBneHW piBeHb AOXIAHOCTI Hxepeno: MikicrepcTso diHarcis Yipaiky

—16,15% pidHmx. MiHicTepcTBO (hiHaHCIB BiaXmnmMno 1 3asBsky.

MonuT Ha Bicbkosi OB, HoMiHoBaHI B fonapax CLLA 3 TepmiHOM no- CTPYKTYPA BJIACHUKIB oBAN
raweHHs y 6epesHi 2028 poky, copmyBaBcs 3i 115 3asBoK Ha 3arasb-
Hy cymy 214,2 mnH gon. CLUA (3a HOMiHanbHOI BapTICTIO) 3i CTaBKaMu
2,80-4,50% pidHux. ObMexeHHs obcary Bunycky craHosuno 100,0
MnH gon. CLUA. BcTaHOBneHWM piBeHb HJOXIAHOCTI — 3,24% pidHuMX.

OCT. THXXH. Mic.

BiacHUK 3HaY., 3MiHa, 3MiHa,
MJIpZ, TPH % %

MiHicTepcTBO (hiHaHCIB BigXMNMO 32 3asBKU. g3/ 5L Uy e
. . BaHku 941,3 -1,2 -1,8 0,5

3a pe3ynbTataMy NpoBefeHH: Po3MillleHb 28 KBITHA 2026 poky Ao aep-
XaBHOro BloaxeTy Byno 3anyydeHo 4,6 Mnpa rpH (3a kypcom HBY). tOp. ocobu 222,3 -1.6 0,3 4.7
Crp. KoMNaHii 24,6 -1,8 -1,3 3,9

3a MUHYNUIA  TUxKaeHb  obcar OB B 0biry 3MeHLWWBCA Ha 8,7 mMipf,
rpH, i, 3a nigcymkamu 01 TpaBHs, 3arafbHa cyma ctaHoBuna 2 002,1 Tep. rpomaam 0,5 -0,1 0,3 4,2
MIPZA rpH (33 Cymolo 0CHOBHOTO Bopry).

®di3. ocobm 138,2 0,4 4,4 23,3

[MOTOYHOrO TWXKHSA 3annaHoBaHO MoralleHHs ogHoro sunycky OB/ 3a- HepesupeHTy 15,8 0,7 0,8 0,6
ransHoto cymoto 0,5 Mnpg rpH (6 TpasHs).

Ixepeno: HBY
3a nigcymMkamm CivHs-KBITHA 2026 poky, A0 3aranbHOro Ta cneujanbHoOro
hoHAiB AepXaBHOro BoaXxeTy Hadiiwno 1,4 TpAH rpH noaaTkis, 30opis
Ta iHWWX nnaTexis. KacoBi BMOaTKM Aep>XaBHOro OoKeTy 3a Liein nepiog,
CcTaHoBMAM 1,7 TPAH FPH, Y TOMY Ynchi 3aranbHoro oHay — 1,4 TpAH rpH.

OMEPALITHBY

30«BiTHs MpaBniHHA HBY yxBanuno pilleHHs 30epertnobnikoBy ctaBkyHa  IHAUKATOPU PUHKY
piBHI 15,0% Wo6 NigTPYMaTV NPUBAONMBICTD TPVBHEBWX IHCTPYMEHTIB,

CTIMKICTb BaMIOTHOIO PUHKY Ta KOHTPOJbOBAHICTb iHNALIMHNX O4iKyBaHb HasBa
Ha TNi NOCKMNEHHS LLIHOBOIO TUCKY. HanexXHu piBeHb MOHETAPHMUX YMOB ingukaropy
CpUATME MOBEPHEHHIO IHDAALLT Ha TPAEKTOPIIO CTIMKOrO CMOBINbHEHHS
00 uini 5,0% Ha ropr3oHTi nonitnkm HBY. Y pasi nocuneHHs pusukis Ans panyiialial/p 244,7 -15,2 9,4 -0,3
LiHOBOI AMHaMiku HBY Gyae rotoBuin 3acTocyBaTV AOAATKOBI 3aX0AM 3i GanKis, MnpA rpH
CTPUMYBAHHSA IHDAALIMHOMO TUCKY. PeciHaHCyBaHHS 28,4 -0,5 1,4 7,6
3aranbHa cyma Kynisfi gencepTudikaTiB y4aCHUKaMu PUHKY MUHYIOTO O/N,
TUXHS CTaHoBWNA 2,394 TPAH rpH i3 HMUX 2,358 TpMH rpH — Oeno3uTHI Nleno- | MPATPH 9.4 >4 36 281
cepTundikati oBepHanT (cTaska — 15,00% pidHMX). utHi |

. . - . . , cep- ' 213,0 20,4 0,2 51,5
MocTinHO mitoYoto niHielo pediHaHcyBaHHa HBY (oBepHanT) y nepiog - | WIPATPH
27 kBiTHA — 01 TpaBHs OaHKU He KOPUCTYBASUCh. EaETy Beroro

. . o : 672,4 9,7 14,7 | 12,9

01 TpaBHs BiAOYBCA TEHAEP 3 PO3MILLEHHS IENO3UTHNX CepTUdIKaTIB, 3a 2N,
pe3ynbTaTamn SKoro Oynv 3a0BOseHi 3asBKkM 33 BaHKiB Ha cymy 36,1
MIPA FPH 3a NPOLEHTHOIO CTaBKoio 18,50% pidHmx cTpokoM Ao 91 aHa. Hxepeno: HBY

Canbpo onepauivt ep>xaBHOro kazHa4encTea y nepiof 27 kitHs — 01
TpaBHA CTaHOBUINO 48,1 MNp4 rpH.

JTiKBIAHICTb GAHKIBCHKOI CUCTEMU YTPUMYETHCSA HAa PEKOPAHO BMCOKOMY
piBHi (MoHag 910,0 Mnpa rpH).

[xepeno: MiHictepcTBo diHaHciB Ykpaitu, HBY
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MDKBAHKIBCbKUIA KPEAUTHUIA PUHOK

Ha Mixx6aHKiBCbKOMY KpeAMTHOMY PUHKY CTaBKM Ha KPeaUTU OBEPHaNT
B HaLioHaNbHiM BanioTi nepebyBanny aianasoHi 14,50 — 15,50% pidHux,
a YKpaiHCbkuI iHAEKC Mix0aHKiBCbKMX cTaBoK oBepHanT (UONIA) 27
KBiTHSA cTaHOBMB 14,9941% pidHuX, 28 KBITHA — 14,9966% piyHux, 29
KBITHA — 14,9962 % piyHmx, 30 kBiTHS — 15,0000% pivHKnx, 01 TpaBHA
- 14,9618 % piyHuX.

BAJTIOTHNIA PUHOK

MpOTArOM MWUHYIIOTO TUXKHSA MiXXKOaHKIBCbKNA BANIOTHUA PUHOK YKpaiHu
(yHKLIOHYBaB B YMOBax MOMIPHOro AeBanbBaLiNHOro TUCKY Ha FPUBHIO,
06yMOBMEHOro CTIMKVMM MOMWUTOM Ha iHO3eMHy BantoTy. [icnsa Hanpyxe-
HOro MOYaTKy TWKHA PUHKOBA CUTyallis MOCTYNoBO CTabinisyBanacs, a
KYPCOBI KOMMBAHHS 3anMLLANNCH KOHTPObOBAHVMU 3aBASKM aKTVBHUM
BaNOTHUM iHTepBeHLjisM HBY, skuii 3abe3nedyBas HeoOXioHY NiKBIAHICTb
i CTPUMYBAB Pi3Ki pyxu Kypcy. BofHOYaC yHaCHWUKM PUHKY 3Baxkanu He
nViLIe Ha Al perynstopa, a v Ha 30BHILLHIM (hOH Ta eHepreTUYHI YUHHK-
K. 3pOCTaHHA reomnoniTMYHOI HEBM3HAYEHOCTI Ta MIABULLEHHS LjiH Ha
eHepropecypcu, ske MocuMnuno iHQAALIMHUA TUCK | BUTpaTK Bi3Hecy.
3a Takux YMOB KYPCOYTBOPEHHS MPUBHI 11 Hadani BM3HAYaTUMETbCS Cy-
KYMHUM BNAMBOM MonitTuky HBY, AMHaMIK CBITOBUX PUHKIB, CUTyaLlil B
eHepreTuL, 0b6CAriB 30BHILLHLOrO iHaHCYBaHHS Ta CE@30HHOI aKTUBHOCTI
iMnopTepis.

Topru Ha MixkGaHKIBCbKOMY BalOTHOMY PUHKY YKPAiHU MUHYIOTO TUXHSA
NPOXOAMAM B TakMX Aiana3oHax: y NoHeAinok 27 keitHa — 43,98/44,15
rpH/non. CLUA, y BiBTOpoK 28 KBiTHA — 44,02 /44,12 rpH/pon. CLUA, y
cepepnly 29 kBiTHA — 44,02 /44,12 rpH/pon. CLLA, y yetBep 30 KBITHA —
43,82/44,05 rpH/pon. CLUA, y n'atHuuo 01 TpasHa — 43,84/43,98 rpH/
non. CLUA. Y nigcymky y n'atHuuto 01 TpaBHS cepeHbO3BaXKeHW Kypc
Ha MBPY OyB 3adikcoBaHuI Ha piHi 43,9129 rpH/oon. CLUA.

B nepion 27 kBiTHA — 01 TpaBHs HBY nifg 4ac BanioTHUX iHTepBeHL,N
npopnas baHkam 778,62 mnH pon. CLUA.

3aranbHUM 0bcAr NpoAaky BamoT Ha MixXOaHKIBCbKOMY PUHKY MUHY-
11010 TUXKHS cTaHoBuB 1,7 mnpg gon. CLUA.

®IHAHCOBI PUHKN

HauioHanbHa KoMicis 3 LiHHMX nanepis Ta (hOHLOBOrO PUHKY B3s/a y4acTb
Y KOHCynbTaLifax 3 €BPONENCbKMM OPraHOM 3 LIHHWX ManepiB Ta pUHKIB
(ESMA).

Cepen KIIOYOBYIX TEM NEpPeroBopiB: HOPMATUBHO-NpaBoBa 6a3a €C Wwoao
LiSNbHOCTI KPeaUTHNX penTuHroBux areHtcts (CRA), MOXNMBICTb OT-
pvmMarHa HKUTM®P cratycy cnoctepirada B ESMA, a Takox noTeHUinHe
nignucaHHs MemopaHayMy Npo B3aEMOPO3YMIHHS MiX CTOPOHaMMU.

Okpemy yBary CTOpOHW NpuAInuMnu iHTerpauil Ykpainm no ESMA. 3o-
Kpema, WMLNocs Npo 3any4yeHHs B OKpeMi Hanpsamu poboTn opraHy. He
noTpibHO Oyne YekaTh 3aBepLUEHHS BCbOro NPOLIeCy rapMoHisaLii 3aKko-
HOLABCTBa, yCe BiAOyBaTMMETbCS MOCTYNOBO — B Mipy BUKOHAHHS BUMOT.

Y Kowmicii Haronocmnu, WO Ui KPOKM € BaXIVMBUMMU AAsS NOAANbLUOI
iHTerpaLii yKpalHCbKMX PUHKIB KaniTany 4o €BPONencbKoro dhiHaHCOBOroO
npocTopy.

Ixepeno: HBY, HKLIN®OP

04 TpaBHSs 2026 p.

KYPCHBY (rpH/pon. CLIA; rpH/eBpoO)
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[xepeno: HBY
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MDKHAPOAHE CNIBPOBITHULTBO

MiHicTepcTBO ekoHOMIKM YKpaiHu 3a niaTpumky LLBeruapii oronocuno
Npo 3anyck TPETbOro KOHKYPCY IHBECTULLIMHUX MPOEKTIB Y MeXax Mnpo-
rpamMun BIOHOBNEHHA YKpaiHW i3 3any4eHHsM LUBENLAPCbKOro MnpuBart-
HOro cekTopy. 3aranbHuin 06Car rpPaHTOBOI NIATPUMKIM CTaHoBUTL 50,0
MITH LUBENLAPCbKMX (hpaHKiB i peanisyeTbcs y cniBnpaui 3 [epkaBHUM
cekpeTapiatom LLIBenuapii 3 eKOHOMIYHVIX MUTaHb.

HoBui eTan nporpamu nependadae 3mileHHs okyca 3 BiLHOBMEHHS
nyoniyHoi Ta MyHIUMNaNbHOI IHPPACTPYKTYPU Ha PO3BUTOK MPMBATHOMO
cekTopy, MATPUMKY PUHKOBMX PilleHb i CTUMYSIIOBAHHS IHBECTULINHOI
aKTUBHOCTI. KoopAmrHaLlis peani3aLii rpaHToBOI MPorpamm 3 yKpaiHCbKoro
OoKy 3aiMcHIoBaTUMeTbCS 3a ydacTi Ukrainelnvest.

MPOEKTM B MEXaX KOHKYPCY OXOMMOBaTUMYTb LUMPOKE KOO MPIOPUTETHMX
ranysen, 3okpemMa OyAiBHMLTBO, MalMHOOYAYyBaHHs, BiAHOBMIOBaHY
eHepreTunky, iHPaCTPyKTypy, NPOMUCIOBE BUMPOOHMLTBO, arpobisHec,
IT Ta umdposizaLliio, WO BIANOBIAAE 3aBAAHHAM CTPYKTYPHOrO OHOBEHHS
€KOHOMIKU.

MonepenHi eTany NPorpammn 3acBiaqmnm cTabinbHO BUCOKMM iHTEpeC 3
OoKy IHBECTOpIB: 3a MiACYMKaMM MepLioro KOHKYPCY BXe peanisyloTbes
NPOEKTIN Y KIMIOYOBMX CEKTOPAX BILHOBMEHHS, TOLI K y MeXax [pyroro ob-
CAr 3asBNEHOr0 PiHaHCYBaHHS CyTTEBO NePeBULLMB LOCTYMHUIA OIO4XKET.

OkpeMo YkpaiHa Ta LLIBenLapis 0O6roBopiotoTe po3LUNPEHHS MPOMNCIOBOI
KoonepaLlii, 30KkpeMa MOXNMBICTb y4acTi LLIBenuapii B Mpomuciosomy
anbsHC, 9K hOopMYETbCS YKPaiHOIO pa3oMm i3 MiXXKHapOOHMMMW napTHe-
pamMu B Mexax iHiliatmen «MpoMucioBur PamwtanmH», WO MaEe Ha MeTi
NOCKEHHS BUMPOOHWYOro noTeHLiany Ta iHTerpauiio y eBponemnchbKi naH-
LOrv LOAAHOI BapTOCTI.

[xepeno: MiHictepcTBo (iHaHCiB YKpaiHn

04 TpaBHSs 2026 p.

KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 175 01.02.2029 78,09 79,16 15,11 | USD
Ukraine-2030 0,00 01.02.2030 63,83 64,95 14,83 | USD
Ukraine-2032 4,00 01.02.2032 77,54 78,08 11,15 | USD
Ukraine-2034 1,75 01.02.2034 | 61,93 63,04 13,76 | USD
Ukraine-2034 0,00 01.02.2034 47,89 48,91 13,64 | USD
Ukraine-2035 175 01.02.2035 61,13 62,12 13,48 | USD
Ukraine-2035 0,00 01.02.2035 51,97 52,53 12,06 | USD
Ukraine-2036 175 01.02.2036 60,33 61,10 13,32 | USD
Ukraine- 2036 0,00 01.02.2036 51,90 52,48 11,72 | USD
Metinvest BV 7,65 01.10.2027 95,89 96,39 10,46 usD
Metinvest BV 7,75 17.10.2029 88,57 89,00 11,72 usD
DTEK Renew. 8,50 12.11.2027 91,68 93,68 13,23 EUR
DTEK Finance 7,00 31.12.2027 77,13 77,84 26,97 usD
MHP Lux SA 6,25 19.09.2029 91,06 91,50 9,24 usD
VF Ukraine 6,20 11.02.2027 99,11 99,49 10,82 usD
Ukraine Railways 8,25 09.07.2026 77,69 78,12 160,04 ushD
Ukraine Railways | 7,875 15.07.2028 73,51 75,62 21,58 usD
NAK Naftogaz 713 19.07.2026 81,76 83,33 100,39 EUR
NAK Naftogaz 7,625 08.11.2028 77,26 77,88 19,17 usD
NPC Ukrenergo 6,875 09.11.2028 96,56 96,84 8,27 usD
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MAKPOEKOHOMIYHI MOKA3HUKW YKPATHU
MokasHuk 2021 2022 2023 2024 2025 2026
BB, % p/p 3,4 -29,1 5,3 2,9 1,8
Mpomuncnose BUPOOHULTBO, 11 2,3 - - -
% piK A0 POKY (moTunn)
IHNALIA CNOXMBYUX LiH, 10,0 26,6 51 12,0 8,0 7.9
% piK 4,0 POKy (6epeseHb)
IHnALIA UiH BUPOBHWKIB, 62,2 47,3 24,2 27,6 7,4 34,5
% piK A0 POKY (noTnin)
NnaTtixHuin 6anaHc (3BepeHuUn), 0,5 -2,9 9,5 -0,03 2,3 -3,1
mnppa pon. CLUA (6epeseHb)
PaxyHOK MOTOYHMX onepauin -2,1 8,6 -9,8 -13,4 -1,4 -41
nnatkHoro 6anaHcy, mnpp aon. (6epeseHb)
CLWIA
Canbpo ToproBoro 6anaHcy (ToBapm -3,0 -23,8 -37,7 -35,7 -6,9 -6,6
Ta nocnyru), mnpga. gon. CIA (6epeseHb)
MixHapoaHi pesepsu, 30,9 28,5 40,5 43,8 57,3 52,0
Ha KiHeub nepiogy, Mnpa aos. CLUA (6epeseHb)
30BHILLHI 6opr, 129,7 131,0 161,5 180,6 236,7
mnpa. gon. CLUA (nonepenHs ouiHka)
AKTUBW BaHKIBCbKOI CUCTEMM 12,8 14,6 25,14 16,2 171 -1,21
(3miHa 3 noyatky poky, %) (6epeseHb)
O6GMiHHMI KYPC, Ha KiHelb nepioay, 27,28 36,57 36,98 42,039 42,39 44,08
rpH./pon. CLIA (kBiTEHDb)
OGMiHHUI KYpC, cepeaHiil 3a 27,28 32,37 36,58 40,15 41,64 43,42
nepioa, (ciyeHb-KBiTEeHb)
rpH/pon. CWA
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Market. Llen inzekc 6yno ctBopero 5 niotoro 1971 p.

S&P 500 DoHAoBUI IHAEKC, B KOWKKY skoro 500 BUOpaHUX akLioHepHwX komnaHin CLUA, 1o MaioTe HanbinbLuy Kanitanisatio

FTSE 100 MpoBiaHuM iHaekc bpuTaHcbkoi hoHA0BOI BipXi. [PYHTYETbCS Ha Kypcax akuin 100 KomnaHin 3 HanbinbLoIo KaniTanizauiel, Ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIoBI Bipxi

MsCl DoHAoBUI IHAEKC, PO3PaxOBYETLCA 3a NifCYMKaMy TOPTiB Ha prHKax CxifHoi €Bpony, Lo PO3BMBaIOTLCA

D INDU Index - npomucnosun iHgekc [loy-[koHca. Lle BuBaxeHe 3a LLiHOIO cepefiHE 3Ha4eHHA aKLin 30 KoMNaHin ‘6naknTHUX dilwok’, AKi 3a3BMYal € nigepaMu y coin
ranysi. 3 1 xoBTHA 1928 poky Liel iHAEeKC € HaMMNOLWIVPEHILLVM PUHKOBUM IHAVKATOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BuBaxeHuin 3a Kanitanisauieio iHaekc pagdy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

HadTa Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKTV Ha HaTy Mapku Brent. Brent - eTanoHHa Mapka HadTw, Lo [0OYBAETLCS B MIBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disvyHoi foctasku B fonnaHACbKWA LeHTp nepedadi npas BnacHocTi (TTF)
Muwennus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbky nweHuuio (FOB Black Sea Port Export Price)
3onoto IHaekc GOLDS Comdty
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CragHuK AHTOH
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anton.stadnik@fuib.com

Map4eHko Makcum

HavanbH1K YnpasniHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMM
Maxim.Marchenko@fuib.com

Ximiv HaTtanis
AHanITVYHWM BIgAIN
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nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWM BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NiAroTOBL faHOro MaTepiany BUKOPUCTOBYBanacs iHhopmallis 3 ny6nidHmnx axepen, Lo 3acnyrosy-
I0Tb, Ha HaL Nornag, 4oBipU. OLIHKM Ta NPOTHO3M, BUCNIOBAEHI B LibOMY OTNfif, € TPUBATHOI AYMKOIO Ha-
KX CNiBPOBITHUKIB. [laHWI MaTepian HOCUTb BUKITIOYHO IHPOPMALLiiHNIA XxapaKTep i He MOBUHEH Po3rns-
[laTNCA SIK NPONO3WLLIA [0 BUMHEHH: ByAb-AKWX YrOA 3 LiHHUMYM nanepamu abo sk KepiBHULTBO A0 iHWMX

Lin. IHpopmaLis fifcHa Tinbky Ha AaTy nybnikauii.



