ornap giHa
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BOJIATUJIbLHUIA
CTAPT

LWOTV)KHEBMIA 3BIT

IHBecTOopu 0GepelxHi Ha TNi HOBUX MaKpocUrHanis KYPCU
IHcdbnsauin B YKpaiHi Habnpae oGepTiB wic
MixxHapopHi pe3sepBu YkpaiHu - 52,0 mnpa gon. CLIA Bairora 3MiHa,

%
CBITOBUW PUHOK EUR/USD 1,171 1,6 0,6 -0,3
Po3BWTOK MeperoBopiB MPO MPUMNUHEHHS BOFHIO Yy 3B'A3KYy 3 BiHOIO Ha GBP/USD 1,3462 2,0 0,3 -0,1
BrvsbkoMy CXomi 3anmLLNTLCA PYLLINHOIO CUIOK0 PUHKOBUX PYXiB, MPK LibO- USD/UAH 43,4587 | -0,45 0,9 26

MY MOTOYHI YrOAM BUSBASIOTHCA KPUXKVIMU, @ eKCMOPT eHEprii 3 PerioHy Lie
He HopMmanizoBaHUM. AMepMKaHCbKi (OHAO0BI iHAEKCM B N'ATHULIO 3aBep-
LUK Toprin 6e3 €AMHOro HanpsaMy pyxy: PUHKN AEMOHCTPYBanu obepex-
HY 1 parMeHTOBaHy AMHaMIKy Ha TNi HEOAHO3HAYHOro IHhopPMaLLIMHOro
oHy. IHBECTOPW YTPUMYBANUCA Bif aKTUBHOIO HAPOLLYBaHHA MO3MLIN,
OL|iHIOIOYM CUTHANKM WoAo CTaHy ekoHomikm CLLIA, nepcnekTyg iHbAsLUIT Ta
MOXIIMBUX NoganbLumx kpokis @PC. [1oAaTKOBUM YUHHUKOM CTPUMaHMX
HaCTpOIB 3anuMLanacs reonofiTMyHa HeBM3HAYeHICTb, sika NPOLOBXKYBana
BMAMBATI Ha OYiKyBaHHS OO LiH Ha eHeproHocii, NpubyTKOBOCTI akTUBIB
i CXMNbHOCTI A0 PU3KKY. Y TakMX YMOBAX yBara y4acHVKiB prHKy byna 3oce-
pen>keHa Hacamnepen Ha iHTeprnpeTaLil MaKpOCUIrHaiB i IX MOTeHLiINHOMY
BM/IMBI Ha CEPEAHBbOCTPOKOBY TPAEKTOPIIO PIHAHCOBUX PUHKIB.

Cnoxwmeni LiHv (iHgekc CPI) y CLLA B Gepe3sHi 3pociivi Ha 3,3% Yy pidHOMY
BUMIpI. TakM YMHOM, iHAALiS Nprckopunacs NopiBHaHO 3 2,4% vy nto-
TOMY Ta 36irnacs 3 nporHo3amu. bepesHeBUin NoKa3HKK iHhALIT CTaB Mak-
CUManbHWUM i3 TpaBHs 2024 poky.

BogHouyac iHgekc cnoxuveyoi posipy B CLUA y KkBITHI 3HM3MBCS o 47,6
MYHKTY MOPIBHAHO 3 53,3 nyHKTy y GepesHi, 3a nonepeaHiMn OaHUMU.
KBiTHeBe 3Ha4eHHs iHAMKaTOpa CTano MiHIManbHMM 3a BCIO iCTOPIO MOro
po3paxyHKy. AHAMITUKM O4iKyBanm 3HMXXEHHS MOKasHWKa nuwe go 52,0
MYHKTIB.

ExoHomika CLLIA B IV kBapTani 2025 poky 3pocna Ha 0,5% y nepepaxyHky
Ha Pi4Hi TeMNK, 3riBHO 3 OCTAaTOYHMMM AaHMMK. PaHille NoBigoMAANoCs
npo 3pocTaHHs Ha 0,7 %, | aHaniTUKKM He odikyBanu nepernsay Lboro no-
Ka3HMKa.

Y notomy 2026 poky LiHW BUPODHMKIB y €BP030Hi (iHaekc PPI) 3HU3NNN-
¢ Ha 0,7% nopiBHSHO 3 MonepenHiM MicsaueM, Ko Byno 3adikcoBaHo
ix 3poctaHHs Ha 0,8%. Y piyHOMy BUMIpI UiHM Bnanu Ha 3,0%.
Y KkpaiHax €C uiHM 3MeHwunncs Ha 0,5% nicns 3poctaHHs Ha 0,8%
MicsiLleM paHile. Y piYHOMY NOPIBHAHHI NAAIHHSA LiH CTaHOBMMO 2,7 %.

MWHYNOro TUXHS TOpr Mo napi €Bpo/aonap BiabyBanvcs B AianasoHi
1,1505/1,1739 ponapa CLLIA 3a eBpo.

www.pumb.ua

[lenapTaMeHT iHBeCTULiNHOrO BizHecy
Byn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLUA) 6816,9 3,6 0,5 0,4
FTSE 100 (BB) 10600,5 1,6 1,8 6,7
Dow Jones 47916,6 3,0 0,4 -0,3
Nasdaq 22902,9 4,7 0,9 -1,5
MSCI (Cx.€8p.) 79,8 8,7 9,5 13,1
KJTIOYOBI CTABKMN
CraBka

OPC, % piyH. 3,50-3,75 0,0 0,0 0,0
€LLB, % piyH. 2,150 0,0 0,0 0,0
HBY, % piyH. 15,000 0,0 0,0 -3,2

TOBAPHI PUHKMN

TH)XXH.  Mic.
3MiHa, 3MiHa,
)
Mwenwnus, gon./T 228,0 -0,4 1,3 3,4
Brent, non./6app. 95,2 -12,7 11,6 58,0
la3, eBpo/MBT*rog 441 -14,0 -2,0 55,8
3051070, A0N./YHLL. 4749,8 1,6 -8,5 10,0

[xepeno: Bloomberg;
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Cno)xuByi LiHM

[HNALS Ha CNoXnBHOMY PUHKY B 6epesHi 2026 poky NMOopiBHAHO i3 fto-
MM cTaHoBuna 1,7 %, i3 bepesaHem 2025 poky = 7,9%.

ba3oBa iHdnALia B Gepe3Hi 2026 poky MOPIBHAHO i3 NIOTUM CTaHOBWIIA
1,5%, i3 bepesHem 2025 poky — 7,1%.

Ha cnoxuByHoMy puHKY B OepesHi UiHW Ha MpPOAYKTM Xap4yyBaHHs Ta
GesasnkorosnbHi Hanoi 3pocnn Ha 1,3%. Hambinbiue (Ha 7,7 %) nogopox-
Yann anug. Ha 4,8-0,8% 3poc/iv LiHX Ha NPOAYKTU NepepobKm 3epHO-
BUX, COHSLWHMKOBY onilo, pyKTH, XN1ib, puby Ta NpoaykTn 3 pubu, sno-
BUYMHY, OBOI, 6e3ankoronbHi Hamoi, cano.

BogHoyac Ha 1,0—0,1% 3HM3UAMCA LiHM Ha LyKOP, MakapoHHi BMpobu,
pUC, CBUHMHY, M'SCO NTULL, Macno.

LIiH1 Ha ankorosbHi Hamnoi Ta TIOTIOHOBI BUPOOU MigsMwmMnmncs Ha 1,1%,
LL|0 NOB'A3aHO 3 NOAOPOXKYAHHSAM TIOTIOHOBMX BUPOBIB Ha 1,3%.

Opsr i B3yTTs nogopoxyanu Ha 12,0%, 3okpemMa, oasar — Ha 12,0%, B3yT-
T —Ha 11,8%.

AOMiHICTpaTMBHA iHNALIS B Oepe3Hi npuranbMyBana, ane Oyna JeLlo
BMLLOIO 33 NPOrHo3 HBEY. OCHOBHWMM YMHHMKOM BIOXWEHHSA CTano no-
OOPOX4YaHHA MNpoi3gy B MICbKOMY MapLIPyTHOMY, MPWUMICbKOMY Ta
MiXXMICbKOMY TPaHCMOPTI, CNPUYMHEHEe NepefycCiM CTPIMKUM 3POCTaHHAM
LiH Ha nanbHe.

LliHW Ha TpaHcnopT 3pocivt Ha 6,4 % roNOBHUM YMHOM Hepe3 NMOA0POXK-
YaHHS NanuBa Ta MacTun Ha 13,2% i Npoi3ay B 3aNi3HNYHOMY 1 aBTOLO-
POXHBOMY MaCcaXXMPCbKoMy TpaHcnopTi Ha 8,2% i1 6,0% BiANOBIAHO.

IHnsLis  nocnyr npuwsuawmnaca no 12,8%, 3okpema 4epes
NiABULLEHHS TapudiB Ha MODBINbHNI 3B'S30K Ha TNi CKNagHOI cUTyaLlii B
eHepreTunLi. Bucoka BapTicTb enekTpoeHeprii Ans Gi3Hecy TakoxX Cnpuyn-
HWNa NOAOPOXYAHHS NOCNYTr PECTOPaHIB, KiHOTeaTpiB, chepyn NoBYTOBMX
MoCyr Tolo. BogHo4ac NoAopoXKYaHHS NanbHOro 30iMbLUKIIO BUTPATM Ha
TPAHCMOPTHI NOCNYIW: TakCi, BaHTaXHi Nepee3eHHs, CTO Ta Kypcu BOfIiB.

LiHu BUpOOHMKIB

LliHn BMPOBHMKIB NPOMUCNIOBOI NpoayKUii B YkpaiHi y notomy 2026
POKY Yy MOPIBHSAHHI 3 ciyHeM 2026 poky 3pocn Ha 22,3%, a NOPIBHAHO
3 noTnM 2026 poky — 3pocium Ha 34,5%.

Y niotomMy 2026 poky y NOpiBHsAHHI 3 cCiiHem 2026 poKy LiHW BUPOOHMKIB
y A0DYBHIlN MPOMMCNOBOCTI i po3pobneHHi Kap'epiB 3pocnn Ha 0,2%,
LiHa [o0yBaHHS cMpoi HadTK | NprpoaHoro rasy — Ha 0,5%. BogHouvac
LiHa fobyBaHHA MeTaneBnx pya 3Hm3nnach Ha 0,3 %.

Y nepepobHii NpoMUCIOBOCTI Y NtoTomy 2026 poKy Y MOPIBHAHHI 3 CiHHEM
2026 poky uiHu 3pocnu Ha 1,5%. BUPOOHNLTBO Xap4OBMX NPOAYKTIB,
HanoiB Ta TIOTIOHOBMX BMPOOIB Mogopox4ano Ha 1,3%, BUrOTOBMEHHS
BMPOOIB i3 fepeBnHN Ta nonirpadivHa AisnbHICTb — Ha 1,7%, BUpOO-
HULITBO KOKCY | MPoayKTiB HadhTonepepobneHHs — 7,8%, BUMPOOHULITBO
XIMIYHMX PEYOBMH i XiMiYHOI NpoayKLii — Ha 2,3%, BUPOOHULITBO OCHOB-
HUX hapMaLeBTUYHMX NPOAYKTIB i npenapaTtie — Ha 0,8%, meTanyprinHe
BUPOOHNLTBO — Ha 1,3%, MalwnHOOyayBaHHsA — Ha 1,7%.

LliHa nocTa4aHHsa enekTpoeHeprii, rasy Ta napv 3pocna Ha 53,1%.

BMPOBHNLTBO TOBApIB MPOMIXKHOMO CMOXMBAHHS Yy MIOTOMY MOAOPOX-
yanoHa 1,9%.

LliHa BUpOOHMLITBA IHBECTULLIMHMX TOBapiB 3pocna Ha 0,7 %, CNoXnBYMX
TOBapIiB KOPOTKOCTPOKOBOIO Ta TPMBANOro BUKOPUCTaHHS 30inblunnach
Ha 1,2% Ta 0,8% BignoBigHO.

[xepeno: HBY, Oepxcrat

13 kBiTHA 2026 p.

IHAEKC CNOXXNBYUX UIH
(no BignoBigHoOro mic. nonep. poky, %)

115,9

115,0

113,0

111,0

109,0

107,0

bep.25 Tpa.25 Nnn.25 Bep.25 Nne.25 Civ.26 Bep.26

[>xepeno: [lep>xasHa cnyxba cratucTvkm

IHAEKC UIH BUPOBHUKIB
(no BignoBigHoOro mic. nonep. poky, %)

155,0 -
150,0
145,0
1400 | 1416
135,0
130,0
125,0
120,0
115,0
110,0
105,0 q 104,7
100,0
95,0

151,9

113,1 108,2

105,5 105,4

101,3

bep.25 Tpa.25 Jun.25 Bep.25 Nnc.25 Ciu.26

[xepeno: [lepxasHa cyxba craTucTvikm



nyMmé6

YkpaiHa

PUHOK OBJIIFALLINA TA AEP)XABHI ®IHAHCH

Ha craprTi Il kBapTany 2026 poky MiHiCTepcTBO piHaHCIB BUMLLNO Ha pu-
HOK i3 HOBMM BUMYCKOM BincbkoBux OB, ofHak 30eperno He3miHHWM
piBeHb OOXIAHOCTEN, WO CTPMMano obcaru 3anyyeHb. onpu HasBHWN
NOMWT, MOro 3HavyHa YacTWHa He Oyna 3af0BofeHa, OCKinbKYM iHBECTOPU
OPIEHTYBANMNCS Ha BULLY JOXIOHICTb 3 ypaxyBaHHAM MOLOBXEHHSA CTPOKIB
0biry HOBKMX Nanepis. Y pe3ynsraTi nepwm KBITHEBMI ayKLioH 3abe3ne-
YMB BILHOCHO MOMIpPHUI 0OCAr iHaHCYyBaHHSA, NiATBEPAMBLUM oOMexe-
HWI NPOCTIp ANS NOAANBLIONO 3HUXKEHHS CTaBOK.

MonuT Ha BincbkoBi OBLIM 3 TepMiHOM MoratleHHs y nnnHi 2027 poky
CKMafaBcs i3 26 3a9BOK Ha 3aranbHy cymy 1,4 Mapg rpH (3a HOMiHaNbHO
BapTicTio) 3i ctaBkamn 15,30—15,30% pidHnx. Obcar nponosuuii 3a na-
HMM BUMYCKOM CTaHOBMB 2,0 Mpa rpH. BCTaHOBNEHWI piBEHb AOXIAHOCTI
= 15,15% pi4HMX. MiHicTepcTBO (DiHAHCIB BIAXUANAO 4 3asBKMN.

OB (HeBiCbKOBI) 3 TepMIHOM MoralleHHs y YepeHi 2028 poky Manu
nonuT i3 5 3asBOK Ha 3aranbHy cymy 0,6 mMnpg rpH (3a HOMiHaMbHOK
BapTiCTio) 3i ctaBkamu 15,70 —15,87% piunHux. OOMexXeHHs O1s LbOo-
ro BUWMYCKY TakoX cTaHoBwuio 2,0 mMnpAa rpH. BCTaHOBRNeHWW piBeHb
JOXiAHOCTI ctaHoBMB 15,87 % pidHMX. YCi 3aBKM Oyno 3a[10BOMEHO Yy No-
BHOMY 00CS3i.

3a pe3ynsrataMu npoBefeHHs po3milleHb 07 kBiTHA 2026 poky Ao Aep-
»aBHoro GlofxeTty Oyno 3anyydeHo 1,3 MApA rpH.

MoTOYHOrO TUXKHS 3anmnaHoBaHO noraweHHs OB 3aranbHOO Cymoto
0,2 mnpg €Bpo (16 KBiTHA).

3a MUHYNMM - TrkaeHb  obcar OBLM B obiry 36inbwuvBcea Ha 1,3 mnpg
rpH, 1, 3a nigcymkamu 10 KBIiTHS, 3aranbHa cyma ctaHosuna 2 016,2
MIpA rpH (3a cymMoto ocHoBHOrO bopry).

Mpotsrom | kBapTany (civeHb-6epeseHb) 2026 poky [0 3aranbHOro oH-
Ly MicueBuMx broaxeTiB Haginwno 139,6 MApA rpH, Wo Ha 19,5 Mnpg rpH
GinbLue Hix 3a | kBapTan 2025 poky.

OCHOBHMMW LOX0[aMu 3arafibHoro oHAay MicueBunx bioaxeTis (0e3 ypa-
XyBaHHs MiXOIOOXETHUX TpaHcdhepTiB) 3a | kBapTan 2026 pik bynu:

75,9 MnpA rpH — NofaTok Ha Aoxoam disndHmnx ocid (MADO); 21,8 mnpa
rPH — eaMHMM nodatok; 11,6 Mnpa rpH — nnata 3a 3emnio; 11,1 Mnpga rpH
— NoJaToOK Ha MpPWOYTOK MIANPUEMCTB NMPUBATHOMO CEKTOPY eKOHOMIKM;
10,4 mMnpa rpH — akuM3HMM NOAATOK; 2,9 MAPA rpH — NOAATOK Ha He-
pyxome MamHo.

ONEPALII HBY

3aranbHa cyma Kynisni genceptuikaTiB y4acHUKaMU PUHKY MUHYNOMO
TUXH$ cTaHoBWna 1,910 TpAH rpH | BCA BOHA CK1aanach i3 Aeno3mTHNX
cepTudikatv oBepHanT (cTaBka — 15,00% pidHmX).

MocTinHO mitoyoto niHielo pediHaHcyBaHHa HBY (oBepHanT) y nepiog
06 — 10 KBiTHS BaHKK He KOPUCTYBANMUCh.

Canbpo onepadin depxxaBHoro kasHayenctsa y nepiog 06 — 10 kBiTHS
CTaHOBWNO 97,4 MNpL, rpH.

NikBigHICTb GaHKIBCbKOT CUCTEMM YTPUMYETLCS HAa PEKOPAHO BUCOKOMY
pisHi (noHan 890,0 Mapa rpH).

[xepeno: MinicrepcTso ciHaHciB Ykpainu, HbY

13 kBiTHA 2026 p.

PE3VJIbTATU PO3MILLEHHA oBAN

K-Tp
noja- 3anyd.
HUX / cymMma,
3a/0BOJI. MJIH
3aABOK
07 k8i. 469 OH. 15,15% 26/22 603,54
07 kBi. 798 aH. 15,87% 5/5 655,45

[xepeno: MiHictepctBo iHaHCiB YkpaiHn

CTPYKTYPA BJIACHUKIB OBAIN

OCT. THXKH.
BiacHuK 3Hay., 3MiHa,
MJIpZ, TPH %

HBY 662,0 0,0 -0,4 -0,4
BaHku 956,8 -0,1 -0,4 2,1
Op. ocobun 222,2 0,2 -0,6 4,7
Crp. KOMnaHii 24,9 -0,1 0,7 5,2
Tep. rpoMaamu 0,5 0,4 0,4 4,3
®di3. ocobm 133,8 1,1 3,1 19,5
Hepe3ngeHtn 16,0 0,4 -2,5 0,5

[xepeno: HBY

IHQUKATOPU PUHKY
HasBa OCT.
iHAUKaTOPY 3HaY.
STV (B KD 257,4 -4,7 6,9 4,9
GaHKiB, MIpA rpH ! ! ! !
PediHaHcyBaHHA 28,7 0,0 -0,4 -6,7
O/’ 371,3 -4,7 -24,7 -41,9
Jeno- | MIIPA TPH
3UTHI 3 i
cep- MIS 211,1 11,3 22,5 50,2
Tucpi- | MIPATPH
Katu
HBY Bcboro, 582,4 0,6 14,6 24,6
MIPA FPH

[>xepeno: HBY
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13 kBiTHA 2026 p.
MDKBAHKIBCbKWIA KPEAI/ITHI/IVI PUHOK

Ha Mix6aHKiBCbKOMY KpeAIUTHOMY PUHKY CTaBKU Ha KpeamT oBepHaunT
B HaLlioHanbHIM BanioTi nepebyBanny aianasoHi 14,50 — 15,50% pidHux,
a YKpaiHCbkUM iHAeKC MikOaHKiBCbKMX cTaBok oBepHanT (UONIA) 06
KBiTHsA cTaHOBMB 15,0000% pidHumx, 07 kBiTHA — 15,0000 % pidHumx, 08
kBITHA — 15,0034 % pivHnx, 09 kBiTHA — 14,9899% pivHKX,10 KBITHS —
14,9899% piyHMX

BAJTIOTHUIA PUHOK

MixHapoaHi pesepsn YkpaiHu ctaHoMm Ha 01 ksiTHA 2026 poky 3a  KYPCHBY (rpH/gon. CWA; rpH/eBpo)
nonepefHiMu daHnumu ctaHoBunm 51 998,0 mnH gon. CLUA. Y GepesHi
BOHW 3MeHWNNMcs Ha 5,0%. Taka AvHamika 3ymoBnioBanacs BaniotHi-
MU iHTepBeHUiaMM HBY Ta BOproBUMM BUNNataMmn KpaiHu B iHO3EMHIN  seoo
BanioTi. L|i onepauii Gynu nuiie 4acTKoBO KOMMNEHCOBaHI HAAXOMKEHHA-  aco
MW Bifi Mi>XKHApPOAHWX NapTHEPIB Ta Bif, PO3MILLEHHS BaOTHWX 0bniraLin P

BHYTPILLHbOI Aep>KaBHOI MO3MKW. [oNpY 3MEHLLIEHHS, 0OCAT MiXXKHAPOAHUX 4500

44,00

pe3epBiB € AOCTATHIM L5 30epexxeHHs CTIMKOCTi BantoTHOMO PUHKY. 4300
42,00

Topru Ha MixxOaHKIBCbKOMY BasIloTHOMY PUHKY YKpaiHW MUHYNOTO TUXHS 4100
NPOXOAMAN B TaKMX [iana3oHax: y NoHe#dinok 6 keitHa — 43,43 /43,67 1
rpH/non. CLUA, y BiBTOpoK 7 KBiTHA — 43,42/43,57 rpH/pon. CLUA,
y cepenly 8 kBiTHA — 43,42 /43,50 rpH/pon. CLUA, y YetBep 9 KBITHS —
43,42/43,58 rpH/pon. CLUA, y n'athmuio 10 kBiTHS — 43,38/43,50 rpH/
non. CLUA. Y nincymky y n'atHuuio 10 KBITHA cepefiHbO3BaXKeHUI KypC Ha
MBPY 0yB 3acikcoBaHWI Ha piBHI 43,4587rpH/pon. CLUA.

B nepion 06 — 10 kBiTHA HBY nifg Yac BanOTHUX IHTEPBEHL,iM NpoAaB
DaHkam 765,87 mnH gon. CLUA.

50,7979

[Don.CLIA

€spo

10.04.25
10.05.25
10.06.25
10.07.25
10.08.25
10.09.25
10.10.25
10.11.25
10.12.25
10.01.26
10.02.26
10.03.26
10.04.26

[xepeno: HbY

3aranbH1n 0bCAr Npoaaxy BamoT Ha MiXkOaHKIBCbKOMY PUHKY MUHY-
11010 TUXH$ cTaHoBKB 1,6 mnpg gon. CLUA.

®DIHAHCOBI PUHKM

HaujoHanbHa KoMicist 3 LiHHMX Nanepis Ta OHLOBOrO pUHKY Nposena po-  OB’€M TOPTIB ( mnH gon. CLUA)
©ouy 3ycTpiy i3 NpeacTaBHNUKaMM MiXXKHAPOAHUX OpraHi3aLin Ta ekxcrnepT-
HOro CepefoBMLLa, MPUCBAYEHY PO3BUTKY PUHKY 3eneHux obnirauivt B
YkpaiHi.

550,0

500,0

Y 3axoai 3B387M yyactb kepiBHWk HKLIM®P npeactaBHUKM NPOEKTIB 4500
PROGRESS (GIZ), EU4ClimateResilience, OpraHizaLii eKkoHOMi4HOro 400,0
cniBpobiTHMLTBA Ta po3euTky (OECD), a Takox Moconbcrea HiMeyumHm B 3500
YKpaiHi. 300,0

250,0

Min Yac 3ycTpidi obroBopunu CTaH PO3BUTKY 3eNeHoro diHaHCyBaHHS,
noTeHLian pWHKY Ta nofanblwi KPOKW WOAO BMPOBALXKEHHS LbOro
IHCTPYMeEHTY B YKpaiHi.

L
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. . . . [xepeno: HBY
3a cioBamu npencraBHYIKIB MIXXKHaApPOAHMX MapTHepIB, praIHa BXe Ma€

CYTTEBMW NPOrpec y PO3BUTKY 3ef1eHOr0 (PiHaHCYBaHHSA. 30KpeMa, y pamKax
npoekty PROGRESS cdhopmoBaHo aHanitnyHy 6a3y, po3pobneHo niaxomam
[0 3e/1eHOl TaKCOHOMIT Ta 3anyLLEeHO MNINOTHI PiIHAHCOBI IHCTPYMEHTM Ans
arpocekTopy.

BogHo4ac y4YacHWMKM  3ycTpidi - BiA3Ha4MnM, WO MOMpY  HasBHICTb
perynaTopHoi 6a3n Ta 3auikaBneHocTi 3 Goky bisHecy 11 iHBecTopiB, B
YKpaiHi Hapasi BiACyTHI NpakTYHI NpyKIaam BUMYCKy 3eneHnx obniraLin.

OkpeMy yBary nif, 4ac 3ycTpidi NpuainuamM MoXIMBUM NPOEKTaM, iKi MO-
XyTb BYTV NPOiHAHCOBaHI 3@ PaxyHOK LbOro iHCTPYMEHTY, 30Kpema Yy
cchepax BiZLHOBMIOBAHOI EHEPreTUKM Ta arpoCeKkTopy.

HanpuKiHLi 3ycTpidi y4aCHUKM Haronocunm Ha HeobXigHOCTI nepexoay [0
npakTUYHOI peanizalii Ta nofanbLioi poboTn 3 bisHecoM ANs 3anycky nep-
LUMX BUMYCKIB 3eneHnx obnirauin B YkpaiHi.

[xepeno: HBY, HKLIM®P
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MDKHAPOZHE CMIBPOBITHNLTBO

7 KBITHs Habyna YMHHOCTI Yroga Mixk YkpaiHoto Ta KaHafolo Npo B3aEMHyY
aAMIHICTpaTMBHY AOMNOMOrY B MUTHWX CpaBax — BiabyBCs 0OMiH aunno-
MaTUYHUMM HOTaMM MiXK CTOPOHaMM.

Llin noaii nepenysano nignvcanHs MNpesmaeHtom YkpaiHv Bonogrmmpom
3eneHcbK1M BigNoBIAHOMO Ykasy.

Peanizauis Yroam cnpuaTiMe po3Bm1TKY CMiBMPaLL MiXkK MUTHAMKW OpraHamm
[LBOX [Iep>KaB, 30KpemMa, LWsXoM 0OMiHy iHpopMaLlieio s 3anobiraHHs,
BVISIBJIEHHA Ta PO3CNiAyBaHHS NOPYyLUEHb MUTHOTO 3aKOHOAABCTBA. [JOKy-
MEHT TakoX MOCUANTb MOXIMBOCTI NPOTUAIT MUTHUM MPaBOMOPYLLIEHHSM
i CNpUATME MiABULLEHHIO 6e3Mekn MidKHaPOAHMX NaHLIOrB NMoCTaqaHHs
TOBapiB.

Yrona Takox pornomoxxe YkpaiHi Ta KaHami edekTVBHiWe NpoTMaiaTv
KOHTpabaHmi, He3aKOoHHIM TopriBfi 30pOE0, HaPKOTUHHUMUK PEYOBUHAMM
Ta IHWKMM Hebe3nevyHMM ToBapamun.
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KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 76,34 77,01 16,03 | USD
Ukraine-2030 0,00 01.02.2030 63,68 64,40 14,83 | USD
Ukraine-2032 4,00 01.02.2032 77,87 78,44 10,98 | USD
Ukraine-2034 175 01.02.2034 60,80 61,53 14,12 | USD
Ukraine-2034 0,00 01.02.2034 48,28 49,03 13,49 | USD
Ukraine-2035 1,75 01.02.2035 59,88 60,53 13,85 | USD
Ukraine-2035 0,00 01.02.2035 52,81 53,48 11,72 | USD
Ukraine-2036 1,75 01.02.2036 58,85 59,51 13,67 | USD
Ukraine- 2036 0,00 01.02.2036 52,89 53,57 11,37 | USD
Metinvest BV 8,50 23.04.2026 98,73 99,11 46,97 usb
Metinvest BV 7,65 01.10.2027 93,88 94,38 11,93 usb
Metinvest BV 7,75 17.10.2029 86,13 86,71 12,55 usD
DTEK Renew. 8,50 12.11.2027 90,92 92,64 13,85 EUR
DTEK Finance 7,00 31.12.2027 76,87 77,34 26,74 usD
MHP Lux SA 6,25 19.09.2029 89,55 90,03 9,74 | USD
VF Ukraine 6,20 11.02.2027 98,73 99,09 11,24 | USD
Ukraine Railways 8,25 09.07.2026 78,25 78,68 116,15 usD
Ukraine Railways | 7,875 15.07.2028 73,97 76,25 20,53 usb
NAK Naftogaz 713 19.07.2026 82,86 83,87 73,90 EUR
NAK Naftogaz 7,625 08.11.2028 77,69 78,23 18,69 usb
NPC Ukrenergo 6,875 09.11.2028 92,50 92,71 9,96 usbD
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MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

IToka3HUK 2021 2022 2023 2024 2025 2026

BBM, % p/p 3,4 -29,1 5,3 2,9 1,8

Mpomuciose BUPOOHULTBO, 11 2,3 - - -

% piKk 4O POKY (moTrn)

IHdNALIA CNOXUBYMX WiH, 10,0 26,6 5.1 12,0 8,0 7.9
% pPiK O POKY (6epeseHb)
IHdbnsAUia LiH BUPOGHUKIB, 62,2 47,3 24,2 27,6 7,4 34,5
% PiK O POKY (noTuin)
Mnati>xkHum GanaHc (3segeHnin), 0,5 -2,9 9,5 -0,03 2.3 -2,3
mnpa aon. CLLUA (nioTun)
PaxyHOK MOTO4HMX onepaLliin -2,1 8,6 -9,8 -13,4 -1,4 -4,7
nnatixHoro 6anaHcy, Mnpa gon. CLUA (notnin)
Canbao Toprosoro 6anaHcy (ToBapw Ta -3,0 -23,8 -37,7 -35,7 -6,9 -6,2
nocnyru), Mapg. gon. CLUA (civenb)
MixHapopaHi pe3epBu, 30,9 28,5 40,5 43,8 57.3 52,0
Ha KiHeub nepioay, mnpa aon. CLLIA (6epezeHb)
30BHiLLHI bopr, 129,7 131,0 161,5 180,6 236,7

mnpa. aosn. CLUA (nomepeHs ouiHka)

AKTUBW BaHKIBCbKOT cucTeMut 12,8 14,6 25,14 16,2 171 -0,9
(3miHa 3 noyatky poky, %) (civeHb)
OOBMiHHWI KypC, Ha KiHeLb nepiogy, 27,28 36,57 36,98 42,039 42,39 43,80
rpH./gon. CLUA (6epeseHb)
OBMiHHWI KypC, CepeaHiv 3a nepiof, 27,28 32,37 36,58 40,15 41,64 3,30
rpH /pon. CLUA (civeHb-bepeseHb)

[>xepeno: fepxasHa cnyxba cratncvkm Ykpainu, HBY

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Hadra Brent | COA Comdty Crude Oil, Brent Active Contract/Bci akTviBHi KOHTPaKTV Ha HadhTy Mapku Brent. Brent - eTanoHHa Mapka HadhTy, Lo A0OYBaETLCA B NIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



