ornap giHa

PUHKIB

nyMé6
HCOBUX

02 Gepe3Hsi 2026 p.

BOJIATUJIbLHUIA
NMOYATOK BEPE3HH

LWOTM)XHEBUIA 3BIT
PuHkun mix iHdnauiero Ta LI
$nau KYPCH

Ckopo4eHHs aediunTy TOpriBi nocnyramm wic
HBY poswupue nepenik 6eHuUmapk-OBAIN Banrora 3MiHa,

%
CBITOBUM PUHOK EUR/USD 1,1805 0,32 -1,0 0,5
[eononiTUYHa HanpPy>KEHICTb MNOCKITIOE HECTAbINbHICTb Ha TNi BXe KPUXKOI GBP/USD 1,3482 0,01 2.7 0,1
cuTyauii Ha PUHKY aKUii, OCKinbKM iHBECTOPW 3aMMCTIOITLCS, YU MOXe USD/UAH 43,0996 | -0.40 0.3 18
LBMAKe BNpoBagXeHHs LI BUTICHNTK TpaauLiMHMX NOCTa4anbHMKIB Npo-

rpaMHoro 3abesneyeHHs. AMepUKaHCbKi (OHAOBI PUHKW 3aBepLumnmv
MUHYAUA TUXOEHD | NIIOTW 3aranom y MiHyCi Yepes «rapsymnii» 3BiT WoA0
iHNALIT Ta BiOKAT TEXHOMOMYHOrO CEKTOPY, WO CMPUYMHNNO 3HUXKEHHS
OCHOBHMX iHOEKCIB YOnn-cTpiT. NIOTOYHOro TUXHS yBara iHBecTopis Oyae
30cepekeHa Ha po3BUTKY KOHNIKTY Ha bnvsbkomy Cxopi.

IHOeKc LiH BrpobHukis (PPI) y CLLIA B ciuHi 3pic Ha 0,8% nopiBHAHO 3
rpyaHeM Micns nepernsHyToro BHM3 36inblweHHs Ha 0,6% y rpyaHi, Wwo
CTano HecrnopiBaHKO AN aHaMTUKIB, AKi O4iKyBany 3pOCTaHHS NuLe Ha
0,3%. Lle byno Hawpiskille niaBumLLEHHS 6a30BMX LiH BUPOOHMKIB i3 M-
Hs 2025 poky, OCKiNbKM LLiHW Ha TOBapw KiHLieBoro nonuTty (6e3 npoaykTis
Xap4yBaHHs Ta eHeprii) 3pocnu Ha 0,7 % nopiBHaHO 3 0,4% y rpyaHi. daHi
CBil4aTh NPO 30epexeHHs LIHOBOrO TUCKY, LLO YCKIAAHIOE NepcrekT1BY
LUBWAKOTO 3HUXEHHS cTaBoK DPC.

KinbKicTb NepBUHHMX 3BepHeHb Mo gornomory 3 6e3pobitta 3pocna Ha 4,0
™c. — o 212,0 Tic. 3a nepersHyTMU AaHNMU, TUXHEM paHille no-
Ka3HuK cTaHosme 208,0 Tnc. (a He 206,0 TUC.). AHanITVKN B CepeaHboMy
O4iKyBanu 3pocCTanHHs 3asBok o 215,0 Tuc.

Y BIBTOPOK Habynu YHHOCTI rnobanbHi MuTa Ha piBHi 10,0%, aki paHille
aHoHcyBaB npe3ngeHT CLUA doHanbg Tpamn. BooHo4ac ToproBun npes-
craBHUK CLUA [I>xenmicoH [pip 3a8BMB, LLO ANS OKPEMUX KPaiH CTaBKM
MOXyTb OyTV MiaBuLLEHI A0 15,0% i Binblue, He yTO4HIOYK, NPO AKi Aep-
XaBW MOeTbCs.

€Bponencbki POHAOBI PUHKM 3aBEPWMAN M'ATHWUYHI TOpPrA 3MillaHo,
OCKINbKM IHBECTOPU OLiHIOBaNM KOPMopaTUBHI 3BiTW Ta CBIXi AaHi WOO0
iHNALIT y noLykax cMrHanis LWoAo nodanblumx pilleHb EBPOMNENCHKOrO
LieHTpanbHoro 6aHKy WoAo NPOLEHTHMX CTaBOK.

Y HiMeY4MHi CnoXmBYI LiHW, pO3paxoBaHi 3a HalioHaNbHUMK CTaHdapTa-
MU, Y NIOTOMY 3pociin Ha 1,9% pidHrx npot 2,1% y CidHi. Y Mica4Homy
BMMIpI iHOeKC NiaBMLmBcs Ha 0,2%, a 6a3oBa iHdnaLis (6e3 ypaxyBaHHs
NPOAYKTIB Xap4yBaHHS Ta EHEProHOCIIB) 3anuLLIMIacs Ha piBHi 2,5%.

MWHynoro TUXXHS TOpru Mo napi €Bpo/nonap BindyBanucs B AianasoHi
1,1834-1,2081 nonapa CLLA 3a eBpo.

www.pumb.ua

[lenapTameHT iHBeCTULINHOrO BisHecy
Byn. AHapiiBcbka, 4, M. Kuis, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLUA) 6878,9 -0,4 -1,4 0,5
FTSE 100 (BB) 10910,6 2,1 6,9 9,9
Dow Jones 48977,9 1,3 -0,1 1,9
Nasdaq 22668,2 -1,0 -4,8 -2,5
MSCI (Cx.€8p.) 76,8 1,4 -0,7 8,8
KJIKOYOBI CTABKA
CraBka

OPC, % piyH. 3,50-3,75 0,0 0,0 0,0
€LLB, % piyH. 2,150 0,0 0,0 0,0
HBY, % piyH. 15,000 0,0 3,2 -3,2

TOBAPHI PUHKMN

Mmic.
3MiHa,
Mwenwnus, gon./T 223,0 0,0 1,4 11
Brent, non./6app. 72,9 2,2 10,5 20,8
la3, eBpo/MBT*rog 31,6 10,9 -20,4 11,7
3051070, A0N./YHLL. 5278,9 3,4 1,9 22,2

[xepeno: Bloomberg;
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NNATDKHWIA BAJIAHC

Hediunt NoToYHOro paxyHky nnatikHoro GanaHcy YkpaiHun y cidHi 2026
poky craHosumB 0,6 mnpa non. CLUA. CkopodeHHs gediunTy Bigbdynocs
Hacamnepen 3a PaxyHOK HaAXOOXXEeHHs rpaHTOBOI AOMOMOrM  Bif,
Mi>)KHapPOAHWMX NapTHepiB y po3mipi 3,1 mnapg gon. CLUA.

Be3 ypaxyBaHHA peiHBECTOBAHWMX LOXOAIB Ta rpaHTIB Big MiXXHAPOOHMUX
napTHepiB AedilnT NOTOYHOro paxyHKy ctaHoBMB 3,7 Mnpg gon. CLUA.

EkcnopT ToBapiB y CivHi 2026 poky 36inblUnBCA Ha 1,6% Ta 1oro obcaru
craHoBunu 3,1 mnpg gon. CLLUA. 3pic ekcnopT NpoAoBOnbYMX TOBapiB —
Ha 9,2%. 3pocTaHHs Byno 3abe3nedeHe Hacamnepern eKCrnopToM ofil Ta
XMpiB (Ha 28,3%), M'ACO-MONOYHMX NPOAYKTiB (Ha 23,4% ) Ta npodyKLji
Xap4oBOi MpoMncnoBocTi (Ha 2,8%). EKCNOPT 3epHOBUX KysbTyp Ta
HaCiHHS ONIVHMX KyNbTyp OyB Maiixe Ha piBHI MUHYNOMO POKY — CKOPOTUB-
ca nnwe Ha 1,0% T1a 1,7 % BignosigHo. TakoX 3pic ekcnopT AepeBmHM Ta
BMPODIB 3 Hel — Ha 9,3%; NpoMUCNoBUX BUPOLIB — Ha 1,7 %. BogHouac
€KCMopT 3MeHLUMBCA 33 MiHEpPaNbHUMW NPOAYKTaMU — Ha 22,4%, y Tu.
pyLamu — Ha 35,0%; HOpHUMU Ta KONbOPOBUMU MeTanamu — Ha 12,6%;
npoayKLj€elo MawmnHobyayBaHHA — Ha 24,1%; NpomyKLUji€l XiMidHOI
NpPOMUCNOBOCTI — Ha 16,6%.

IMnopT ToBapiB 36inblMBCA Ha 16,5% Ta Moro obcsarn craHoBunn 7,0
mMnpa gon. CLUA. IMnopT 3pocTaB sik 3a paxyHOK eHepreTUYHOro iMnopTy
(Ha 48,6%, rONOBHMM YMHOM 3a paxyHOK HachTONPOAYKTIB), Tak i 3@ paxy-
HOK 10ro HeeHepreTuyHoi cknagoBoi (Ha 12,0%). Malixe nonoBKHa 3po-
CTaHHs Byna 3abe3neyeHa iMNOPTOM NPOAYKLii MalMHODyQyBaHHs (Ha
22,4%). KpimToro, 30iMblLUIEHHS 33 OCHOBHUMM rpyrnamMi CTaHOBMO: MPo-
[OBOMBYMX TOBApPIB — Ha 4,2%; NnpoMucoBunx BUpobiB — Ha 6,9%; Hop-
HMX Ta KONbOPOBUX MeTaniB — Ha 3,4%; OepeBMHN Ta BMPODIB 3 Hel — Ha
2,9%. BogHo4ac CKOpPOTMBCS iMMOPT NPOAyKLii XiMiYHOT NPOMMCIOBOCTI
—Ha5,9%.

Hediunt Toprisni nociyramm AeLo ckopoTmBcs Ta CtaHoBmB 558,0 MiH
non. CLLIA'y pe3ynitaTi noMipHoro 36inbLiueHHs ekcriopty (Ha 1,7 %) Ha Tni
3MeHLLeHHs imnopTy (Ha 0,6%).

ObcArM NpMBaTHMX TPOLIOBMX MepekasiB 3MEeHWUNUCS | CTaHOBUIM
0,6 mnpg pon. CLUA. 3aranoM o@iuiiHUMKM KaHanaMu HapficiaHo Ha
1,6% nepekasiB MeHLUe, HiX y CIYHI MUHYIOrO POKY, TOAI K MOTIK Yepes
HechopMarbHi KaHanu 3MeHWNBCS Ha 20,3 % MOPIBHAHO 3 CiYHEM MUHY-
1Oro POKYy.

HucTe 3ano3nyeHHs BifA, 30BHILLHBOrO CBITYy ctaHoBwno 0,6 mnpA Aon.
CLUA (y ciyni 2025 poky = 2,7 mnpg gon. CLUA).

@DiHaHCOBMM paxyHOK Y Ci4Hi ByB Manxe 3b6anaHcoBaHWIM — BIANNVB CTa-
HoBumB nuwe 58,0 mnH gon. CLUA.

Yuctum Npunamve NPSMUX IHO3EMHKX IHBECTULIM OUiHeHO B 144,0 MAH
non. CLLUA.

YucTa 30BHILWHA Mo3uLis OaHKIBCbKOro CekTopy 3a MopThenbHUMK Ta
IHLMMY IHBECTULLIAMI NPAKTUYHO He 3MIHMacs — 3pocia BCboro Ha 60,0
mnH gon. CLUA.

[ediunT 3BefeHoro nnatixxHoro 6anaHcy craHosus 0,7 mnpg gon. CLUA.

Yucri Bunnaty MixxHapogHoMy BanoTHOMY oHAy ctaHoBunv 172,0 MAaH
non. CLUA.

CraHom Ha 01 mioToro 2025 poky 06csr MixKHapOAHMX pe3epBiB CTaHOBUB
57,7 mnpg pon. CLUA, wo 3abe3nedye diHaHCyBaHHS iMMOpTy MandyT-
HbOrO Nepiofy MPOTArom

[xepeno: HBY

02 Gepe3Hs 2026 p.

OCTAHHI MAKPOEKOHOMIYHI AAHI

IToxa3sHuk

3Ha4YeHHS

CanbLo paxyHKy MOTOYHMX ONepaLiny CidHi
2026 poky, mnpg gon. CLLIA

-0,6

Ixepeno: HBY

AVNHAMIKA CAJIbJO PAXYHKY
MOTOYHUX ONEPALIN (MmnH gon. CLUA)

1000

0

-1000

-2000

-3000

-4 000

-5000

Nior.25
bep.25

Ksi.25

Tpa.25

nn.25

Cep.25

Bep.25

¥o8.25

Jinc.25

rpy.25

[>xepeno: HBY

MDKHAPOHI PESEPBUA
(mnpp pon. CLA Ha kiHeub nepioay)
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PUHOK OBJIIFALLINA TA AEP)XABHI ®IHAHCH

Ha nnaHoBoMy aykuioHi MiHcTepcTBa diHaHCIB, Lo Bigbdysca 17 nioToro,
36epiranacs BMCOKa KOHKypeHLUis 3a Hosi OBJI, ofHakK TeMM 3HMXKeH-
HA (DiHaNbHMX CTABOK YMOBIIbHMBCA, @ NPEMif 3a CTPOKOBICTb NMPaKTNY-
HO He 3MiHMnaca. Kpim rpvBHeBMX BUMNYcKiB, MiHMIH TakoX 34iMCHNB
po3miLleHHs BantoTHMX OBLLIM, HomiHOBaHMX y gonapax CLUA.

BicbkoBi OB[IM 3 TepmiHoM noraweHHs 24 OepesHs 2027 poky
3ibpanu 41 3asBKy Ha 3aranbHy cymy 9,2 Mnpg rpH (3a HOMiHaNbHO
BaprticTio) 3i ctaBkamn 15,10-15,40% pidHmx. OBMexXeHHs A JaHO-
ro BUMycky CctaHoBwno 2,0 MApA rpH. BcTaHoBReHUM piBeHb AOXIAHOCTI
— 15,28% pidHMx. MiHicTepctBO hiHaHCIB BIgXMAMNO 7 3asBOK.

OBAMM (HeBincbkoBi) 3 TepMmiHOM noralieHHs 7 6epesHs 2029 poky
3ibpanu 51 3asBky Ha 3aranbHy cymy 16,4 mMnpg rpH (3a HOMIHaNbHOK
BapticTio) 3i cTaBkamn 15,95-16,79% pidHnx. OBMexXeHHs Ans JaHO-
ro BUMycky CTaHoBWMno 2,0 MApA rpH. BcTaHoBReHUM piBeHb AOXIAHOCTI
— 16,30% pidHMX. MiHicTepcTBO hiHaHCIB BIAXMAMNO 8 3asBOK.

OBAN (HeBiNCbKOBI) 3 TepMiHOM noratleHHs 24 »oBTHa 2029 poky
3ibpanu 35 3asBOK Ha 3aranbHy cymy 12,9 mMnpgd rpH (3a HOMIHANbHOK
BaprticTio) 3i cTaBkamn 12,60-14,14% pidHnx. OBMexXeHHs A1 JaHO-
ro BUMycky ctaHoBuno 8,0 MApA rpH. BcTaHoBNEeHU piBeHb AOXIAHOCTI
— 13,10% pivHMx. MiHicTepcTBO hiHaHCIB BIAXMAWMNO 7 3asBOK.

BantotHi OB, HoMiHOBaHI y gonapax CLLA, 3 TepMiHOM noratueHHs 12
cepriHa 2027 poky 3ibpanv 91 3asBky Ha 3aranbHy cymy 480,5 MIIH g0,
CLUA (3a HoMiHanbHOIO BapTicTio) 3i cTaBkamu 3,69-3,97 % pidHnx. O0-
MeXeHHs o4 AaHoro sunycky craHoswmno 200,0 mnH gon. CLUA. Bcra-
HOBMEHWI piBeHb AoXiAHOCTI — 3,85% pidHMxX. MiHicTepctBO iHaHCIB
Bigxmnuno 13 3asaBok.

3a pe3synbratamu nNpoBefeHHs po3mitleHb OB 24 nioToro Ao Aepkas-
Horo GlofkeTy Oyno 3anyyeHo 21,4 MApL, rpH.

MoTo4YHOro TWXKHA noraweHHs OB He 3annaHoBaHi.

3a MuHYynIMIM - TvkaeHb  obcar OB/ B obiry 36inblwiviBeca Ha 0,8 mnpg,
rpH, i, 3a niacymkamu 27 NOToro, 3arajbHa cyma craHosuna 2 007,8
MIIPA, PH (38 CyMOo OCHOBHOTO Bopry).

3a nigcymkamm motoro 2026 poky [0 3aranbHOro Ta crewianbHoro
doHAiB aepxkaBHoro OloaxeTy Haginwno 313,6 mMnpa rpH nomdatkis,
360piB Ta iHWMX nnaTtexis. Okpim Toro, 50,9 Mnpa rpH (ctaHoM Ha 27
noToro) Haginwno y Burmsai €CB o hoHMiB NeHCIMHOro Ta CcoLianbHoro
CTpaxyBaHHS.

ONEPALII HBY

3arafnbHa cyma KyniBni gencepTudikaTiB y4aCcHMUKaMU PUHKY MUHYMOMO
TUXXHS CTaHOBWNa 2,211 Tp/H FPH i BCS BOHA CKNadanacs i3 4eno3mnTHNX
cepTudikaTis oBepHawT (cTaBka — 15,00% pidHMX).

MocTinHO mitoyoto niHielo pediHaHcyBaHHa HBY (oBepHanT) y nepiog
23 — 27 noToro H6aHKKM He KOPUCTYBaNUCh.

Canbpgo onepadin [lep>kaBHOro KazHavencTea y nepiog 23 — 27 ntoToro
CTaHOBWIO 26,9 MNpA4 rpH.

NikBigHICTb GaHKIBCbKOT CUCTEMM YTPUMYETLCS HA PEKOPAHO BUCOKOMY
piBHi (MoHan 920,0 MApa rpH).

[xepeno: MiHictepctBo diHaHciB YkpaiHu, HBY

02 Gepe3Hs 2026 p.

PE3VJIbTATU PO3MILLEHHA oBAN

K-Tp
noja- 3anyd.
HUX / cymMma,
3aZ0BOJI. MJIH

3aABOK
24 niot. 392 oH. 15,22% 41/34 2140,76
24 niot. 1106 oH. | 16,26% 51/43 2217,73
24 not. | 1337 gH. | 12,95% 35/28 8373,09
24 niot. 533 gH. 3,80% 91/78 200,81*

* MnH gon. CLUA

[xepeno: MiHictepctBo iHaHCiB YkpaiHmn

CTPYKTYPA BJIACHUKIB OBAN

OCT. THXKH.
BracHuk 3Ha4Y., 3MiHa,
MJIpA IPH %

HBY 664,5 0,0 0,0 0,0
BaHku 960,0 1,0 1,2 2,5
Op. ocobum 219,7 -1,8 -0,1 3,5
CTp. KOMNaHii 23,9 -2,0 -2,5 1,2
Tep. rpomagu 0,5 0,5 -0,6 2,5
®i3. ocobu 123,0 -2,9 5,8 9,8
Hepe3upeHtn 16,2 -2,9 -2,3 2,2

[xepeno: HBY

IHANKATOPU PUHKY

Mmic.
3MiHa,
%

HasBa

iHAMKaTOpPY

3annwku Ha K/p

Garncio, MDA For 293,4 7.2 26,9 19,6

PediHaHCyBaHH$ 28,9 -0,4 -6,2 -6,3
o, 461,7 05| -174| 278

ﬂ,el'lO- Mpa rpH

3UTHI 3

cep- MIC, 172,4 9,9 10,1 22,6

TMdi- | MIPATPH

KaTh

a3/ ABA;"p";‘?bH 634,0 32| 14| 179

[>xepeno: HBY
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MDKBAHKIBCbKUIA KPEQUTHUIA PUHOK

Ha Mix6aHKiBCbKOMY KpeIUTHOMY PUHKY CTaBKU Ha KpeamnT OBepHanT
B HaLioHaNbHIM BanioTi nepebyBanny fianasoHi 14,50 — 15,50% pidHux,
a YKpaiHCbKUI iHAeKC MixkOaHKiBCbKMX cTaBok oBepHanT (UONIA) 23
notoro ctaHosmB 15,0000% pidHux, 24 noToro — 15,0000% pivHKX,
25 notoro — 15,0000% pidHmx, 26 notoro — 15,0034% pidHux, 27 nio-
Toro — 15,0000% piyHmx

BANIOTHUIA PUHOK

MpOTArOM MUHYNOTO TUXHS MiXKOaHKIBCbKMUIA BaMIOTHUM PUHOK YKpaiHK
30epiraB 3arafibHy piBHOBAry 3aBAsKW MOMIPHOMY MOMUTY Ta CTabinbHIN
npono3uuji BanoTn. KOTMpyBaHHS pyxanmncs B Mexax By3bKIX [iana3oHis,
Wo BigoOpa3nno HWM3bKy BONMATUILHICTL | MepenbadyBaHiCTb TOPTB.
HBY nuile TOYKOBO 3rMafyKyBaB KOMMBAHHSA, NIATPUMYIOYM PUHOK Oe3
HaZMIpHOro BTPYy4aHHs. Y NIOTOMY PUHOK TPAAMLIMHO pearye YyTnmBille
Ha BHYTPIWHI Ta 30BHIWHI (akTopy. 3aBOAKU 3HAYHUM Mi>KHAPOAHWM
pesepBam HBY 306epirae moBHWI KOHTPOMb i 3a MOTPebKn omnepaTMBHO
3aCTOCYBYE IHCTPYMEHTU BMVBY.

Topru Ha Mix0aHKIBCbKOMY BafOTHOMY PUHKY YKPaiHW MUHYMNOTO TUXKHS
MPOXOAMAN B TaKmX Aiana3oHax: y noHedinok 23 niotoro —43,12/43,27
rpH/non. CLUA, y BiBTOpOK 24 ntotoro — 43,23/43,36 rpH/non. CLUA, y
cepeny 25 ntotoro — 43,18/43,33 rpH/pon. CLUA, y qetBep 26 NnoToro —
43,21/43,31 rpH/pon. CLUA, y n'aTH1uo 27 motoro — 43,05/43,17 rpH/
pon. CLUA. Y nigcymky y n'aTHULO 27 NIOTOro cepeHbO3BaXEH I KypcC Ha
MBPY 0yB 3acikcoBaHWI Ha piBHI 43,0996 rpH/pon. CLUA.

B nepiog 23 - 27 niotoro HBY nif Yac BanOTHUX iHTEPBEHLiIM NPOAaB
OaHkam 809,54 mnH gon. CLUA.

3aranbHuUn 00CAT NPoAaKy BaMoTN Ha MiXKOAHKIBCbKOMY PUHKY MUHY-
11010 TMXH$A cTaHoBKB 1,6 mnpg gon. CLUA.

®IHAHCOBI PUHKM

HBY poswuptoe nepenik GeHYMapK-o0bmiraLin BHYTPILLHbOI Aep>KaBHOI
MO3MKM, 3@ PaxyHOK sIKVX BaHKM MatoTb 3MOTy MOKPUBATM YacTUHY obcsry
060B'A3K0BMX pe3epsis (nani — beHumapk-OBLM). Tak, i3 24 noToro 2026
poKy Lo nepeniky 6eHumapk-OBAM nomaHo OBAM 3 igeHTUdIKaLIMHUM
HomepoM UA4000238984, neplle po3MmilleHHs skoro MiHictepcTBo
iHaHciB YkpaiHu 3aincHmno 10 notoro 2026 poky.

Lle pileHHs noknukaHe MATPUMATU aKTUBHICTb OaHKIB Ha ayKLioHax
MiHictepctBa chiHaHCiB YkpaiHKn i3 po3milleHHs OB[IM, wo BaxnmBo
ons 3abe3neyeHHs iHaHCYyBaHHSA Aep>KaBHOMO OIOLXKETY BUKIIIOYHO Ha
0e3eMiCiHin OCHOBI.

BaHKK MatoTb 3MOTy 3apaxoByBaTW BM3Ha4YeHU nepenik 6eHumapk-OB/N
y nokputts o 60,0% obcsary oboB'f3KOBUX pe3epBiB. BignosigHMn
nepenik BM3Ha4aeTbcst HauioHanbHM GaHKOM 3 ypaxyBaHHSM MPOMNo3uLiii
MiHictepcTBa hiHaHCIB YKpaiHu.

13 24 ntotoro 2026 poky BiH MicTUTb 20 BUMYCKIB LLIHHKX Nanepis, a Came:
UA4000227490, UA4000228043, UA4000228381, UA4000228811,
UA4000229116, UA4000232177,UA4000232607, UA4000232615,
UA4000232896, UA4000232912,UA4000233613, UA4000234140,
UA4000234553, UA4000234934, UA4000235642, UA4000236418,
UA4000236632, UA4000237564, UA4000238844 Ta HOBUM
UA4000238984.

[xepeno: HBY

02 Gepe3Hs 2026 p.

KYPCHBY (rpH/pon. CWIA; rpH/eBpo)
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[xepeno: HBY

OB’EM TOPTIB ( mnH gon. CLUA)
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MDKHAPOOHE CMIBPOBITHALTBO

26 notoro Pafa BWMKOHaBYMX [AMPEKTOpiB MixXHapoaHOro BasoTHO-
ro QoHay 3aTBepAMna HOBY HOTUPWPIYHY MpPOrpaMy po3LWUPEHO-
ro iHaHcyBaHHa (Extended Fund Facility - EFF) ans YkpaiHu. Bowa
nepenbayae tiHaHCyBaHHA B po3mipi 8,1 mnpa gon. CLUA ans notped
nepxobiomxeTy YkpaiHn.

OuiKyeTbCA, WO Nepwu TpaHw obcsarom 1,5 mnpa non. CLUA YkpaiHa
OTPUMAE BXE HaMONMXIYUM HacoM.

HoBa nporpama po3paxoBaHa Ha 2026—-2029 poku Ta BPaxoBye OHOBIEHI
MaKpOEKOHOMIiYHi 11 Ge3MeKoBi yMOBM, B AKX NepebyBaE Aep>KaBa.

MonepenHs nporpama cnisnpaui3 MB®, 3atBepaxeHay 2023 pouy, 6asy-
Baflacs Ha ClUeHapii 3aBeplLUeHHs akTMBHOI ha3n MOBHOMACLLITaOHOI BilHM
Ta Nepexogy [0 MacliTabHOro BiAHOBMEHHs. Tpm1Balo4a NOBHOMACLUTA0-
Ha BilHa 3YMOBJIIOE 306epeXKeHHs 3HAYHNX MOTOYHWX | CepeaHbOCTPOKO-
BIMX ickanbHMx NoTpeb YkpaiHu. Lle notpebyBano agantallii napaMeTpis
cniBnpaui BiAMOBIAHO [0 HOBWMX reOMOMITUYHUX | MakpogiHaHCOBMX
peanin.

MaKpoeKOHOMI4HI MPIOPUTETI MPOrpPaMu BKIIOHAIOTb!

. peanizaLito BMBaXxeHO! (ickanbHOI NOMITUKM, 30KPeEMa 3ax04M LLOAO
nocuneHHs MobinizaLii OXOMiB WASXOM CTBOPEHHS PIBHUX YMOB Ta
3MEeHLLEHHS! MOXJITMBOCTEN AN YXUIEHHS Bif CrnaTv nodaTkis;

e 33be3neyeHHs LiHOBOI CTabinbHOCTI Ta 3anobiraHHs 30BHILUHIM OUC-
OanaHcam, 30Kkpema LWASXOM MiABULLIEHHS FTHYYKOCTI OOMIHHOMO Kyp-
qy,

«  30epexeHHs cTabinbHOCTI (hiHAHCOBOTO CEKTOPY.

YKpaiHa Takox 3000B'A3yeTbca peanisyBaTyt aMmOITHI CTPYKTYpHI pedop-
MW N5 3abe3nedeHHs edeKTUBHOMO NOBOEHHOTO BiAHOBMIEHHS Ta MPOCY -
BaHHA 00 uneHctBa B €C. Cepefl HNX: 3MiLUHEHHS dicKanbHUX IHCTUTYLiIN
i MOAATKOBOro aAMIHICTPYBaHHS, MOCUMEHHS CUCTEM BpPSYBaHHS Ta
npotnail Kopynuii, Po3BUTOK (PiIHAHCOBOI Ta PUHKOBOI iH(PACTPYKTYpU
[1s1 MOBOEHHOI BiAOYA0BM 3a NIATPUMKM MPUBATHOMO Kanitasy, a Takox
NoAanbLWNN PO3BUTOK PUHKOBOI EKOHOMIKM.

HoBa nporpama Takox CrpuaTMe 3anyyYeHHI0 MacluTabHOI 30BHIWHBOI
iHaHCOBOI NIATPUMKM AN NOKPUTTS BIoaXeTHMX NoTped. 3a ChiflbHUMK
ouiHkamu Ypsagy Ykpainn 1a MB®, 3aranbHurt gediumt 30BHILLHBOrO
iHaHcyBaHHsA Yy 2026-2029 pokax CTaHOBUTMME OpieHTOBHO 136,5
mnpa oon. CLUA 3a 6a30BMM CUeHapIeM.

BepxoBHa Papa YkpaiHn patudikyBana yrogy Mix ypsgamm YkpaiHu
Ta Pecnybnikv Monblia npo AisnbHicTe Bank Gospodarstwa Krajowego
(BGK) B YkpaiHi.

[lokymeHT fo3BonuTb BGK oTprmMaTi ctatyc, nofibHMiA 1o Toro, KM Ko-
PUCTYIOTBCS IHCTUTY LT Ta ©aHKI PO3BUTKY, LLIO NpaLLooTb B YKpaiHi.

PaTndikauis yroom CTBOpUTb MpaBOBi NiACTaBy Ana AisnbHocTi BGK Ha
TepuTopii YkpaiHu Ta [03BONUTL BaHKy HamdaBaTy ypamy YkpaiHu, aep-
>KaBHVM | MPYBATHM YCTaHOBaM Ta OpraHi3aligM (iHaHCOBY Ta TEXHIYHY
[OMOMOry y BNPOBAAXKEHHI IHBECTULIMHMX MPOEKTIB, 30KPEMA B MeXax
Ukraine Facility.

[lonomora HafaBaTMMeTbC Yy OPMi FPaHTiB, MO3MK abo  iHWKX
iHAHCOBUX IHCTPYMEHTIB, TakmMX K MiATPMMKA eKcrnopTy abo rapaHTii.
MPOEKTM BM3HAYATUMYTbCA CMiNbHO ypsadamm Ykpainu 1 Monbui Ta BGK.

[xepeno: MinicrepcTso iHaHciB YkpaiHu
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KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM
Ukraine-2029 1,75 01.02.2029 75,98 76,55 15,82 | USD
Ukraine-2030 0,00 01.02.2030 63,82 64,37 14,39 | USD
Ukraine-2034 1,75 01.02.2034 61,02 61,68 13,95 | USD
Ukraine-2034 0,00 01.02.2034 48,11 48,76 13,34 | USD
Ukraine-2035 1,75 01.02.2035 59,96 60,63 13,71 | USD
Ukraine-2035 0,00 01.02.2035 55,55 56,25 10,86 | USD
Ukraine-2036 1,75 01.02.2036 59,04 59,69 13,52 | USD
Ukraine- 2036 0,00 01.02.2036 55,52 56,23 10,61 | USD
Metinvest BV 8,50 23.04.2026 98,87 99,17 14,27 usb
Metinvest BV 7,65 01.10.2027 96,32 96,66 9,98 usD
Metinvest BV 7,75 17.10.2029 89,46 89,97 11,19 usb
DTEK Renew. 8,50 12.11.2027 92,99 94,20 12,39 EUR
DTEK Finance 7,00 31.12.2027 77,91 79,05 24,23 usb
MHP Lux SA 6,95 03.04.2026 99,71 100,23 #N/A usb
N/A

MHP Lux SA 6,25 19.09.2029 92,17 92,48 8,77 usb
VF Ukraine 6,20 11.02.2027 | 100,01 100,20 9,59 usb
Ukraine Railways 8,25 09.07.2026 79,76 81,34 66,05 usb
Ukraine Railways | 7,875 15.07.2028 75,78 77,41 18,69 usD
NAK Naftogaz 713 19.07.2026 84,44 85,36 51,38 EUR
NAK Naftogaz 7,625 08.11.2028 79,68 80,34 17,06 usD
NPC Ukrenergo 6,875 09.11.2028 93,18 94,41 8,74 usD

Ixepeno: Bloomberg
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MAKPOEKOHOMIYHI MTOKA3HUKU YKPATHU
IToka3HUK 2021 2022 2023 2024 2025 2026
BBM, % p/p 3,4 -29,1 5,3 2,9 3,0
(IV kBapTan,
onepaTrBHa OLiHKa)
Mpomuncnose BUPOOHULTBO, 1.1 2,3 - - -
% pik 10 POKY (nioTni)
IHNALLIA CNOXMBYUMX LiH, 10,0 26,6 5.1 12,0 8,0 7.4
% pik 4o POKy (civeHb)
IHcbnALIS LiH BUpOOHMKIB, 62,2 47,3 24,2 27,6 7.4
% pik Ao PoKy
MnartixHuin 6anaHc (3BepeHun), 0,5 2,8 9,5 -0,03 2,3 -0,7
mnppa pon. CLIA (ciueHb)
PaxyHOK NOTOYHMX onepaLuin -2,1 8,6 -9,8 -13,4 -1,4 -0,6
nnatiXkHoro 6anaHcy, Mmnppa aon. (ciueHb)
CWA
Canbpo Toproeoro 6anaHcy (toeapu -3,0 -23,8 -37,7 -35,7 -6,9 -6,8
Ta nocnyru), mapa. pon. CIIA (civueHb)
MixHapofHi pesepsu, 30,9 28,5 40,5 43,8 57,3 57,7
Ha KiHeub nepiody, mnpg gon. CLLUA (ciyeHb)
30BHiLLHIY Gopr, 129,7 131,0 161,5 180,6 216,2
mnpa. aosn. CLUA (Il ksaTpan, no-
nepeaHs ouiHka)
AKTUBW BaHKIBCbKOT cUCTEMUA 12,8 14,6 25,14 16,2 171
(3miHa 3 noyatky poky, %)
O6GMiHHMM KypC, Ha KiHeLb nepioay, 27,28 36,57 36,98 42,039 42,39 43,21
rpH./pon. CILIA (noTuin)
OGMiHHUI KYypC, cepenHin 3a 27,28 32,37 36,58 40,15 41,64 43,04
nepion, (ciueHb-n0THIA)
rpH/pon. CLLA

[>xepeno: lepxxasHa cnyxba cratncTvikv Ykpaiqu, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN

FUSEIEY oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie B1BaxeHW 3a KaniTanisawi€eo iHAeKC pady akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

Hadra Brent | COA Comdty Crude Oil, Brent Active Contract/Bci akTviBHi KOHTPaKTV Ha HadhTy Mapku Brent. Brent - eTanoHHa Mapka HadhTy, Lo A0OYBaETLCA B NIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



