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LWOTW)XHEBUIA 3BIT

BanaHc pu3unKiB Ha T/1i 3MilLaHUX AAHNX KYPCU
IHdnauia B YkpaiHi cnoBinbHIOETbCA
3HMKeHHA goxigHocren 3a OBAN Baarora
CBITOBUIA PUHOK

EUR/USD 1,1862 0,58 1,8 1,0
Ha_noanKy MUHYIOTO TVXKHSI Ha CBITOBYX iHaHCOBMX PUHKax 36¢p|ranacq_ GBP/USD 13651 0.29 17 13
3MillaHa AMHaMiIKa: iHBeCTopM OLHIOBaNM KOPMOpaTUBHI 3BiTW, HOBI
MaKpPOEKOHOMIYHI AaHi Ta MOXNMBI Aii LieHTpanbHUX GaHKiB, a Takox pe- USD/UAH 43,1020 0,12 0,2 1.8

aryBanv Ha curHanu CLUA 111040 NOTEHLIMHOMO MOM'SKLLEHHS TOProBesb-
HUX 0BMeXKeHb. TeXHOMOTIYHI aKLLi TMMYacoBO MPU3YNUHUAW NafiHHs, ane
BCe LLle CTBOPIOBANM TUCK HA PUHOK TPETIN TUXKAEHb NOCMINb Yepes cKen-
CNC LLOJ0 HECTIMKMX KaniTanbHUX BUTPAT KOMMAaHiIK, Lo NpaLLooTb y cdepi
LLII. BogHO4ac nporpec y TeXHOMOrI4Hil aBTOMaTK3aL,ii CMIPOBOKYBaB pO3-
NPOAAX Y CEKTOPI NOCTa4anbHUKIB NPOrpaMHUX pilleHb. o 3aBepLueHHs
TUXKHS PUHKOBI HACTPOI 3annLanmcs HeoaHopPIAHMMM, 6e3 dhopMyBaHHS
YiTKOro TpeHay.

AnMminictpauis npesvaeHta CLUA [oHanbma Tpamna nnaHye ckacyBaTu
MUTa Ha iIMNOPT OKPEMUX BWAIB CTaNeBOI Ta aloMiHIEBOI Npoaykuii. Ypsa
nepernsaae nepenik ToBapis, AKi HYHI NignadatoTb Nig Ao Tapudis, | Mae
HaMip BUKIIIOYUTM YACTUHY MO3ULIA, MPUAVHUTA PO3LLUMPEHHS CMCKY Ta
nepenTi Ao BinbL BUGIPKOBUX 3aX0iB.

3BiT CTOCOBHO aMepPUKaHCbKOro PUHKY MpaLi, OnpUMiogHEHI MUHYNOTO
TUXHS, BUSIBUBCSA CUMbHILLKMM, HiXXK o4ikyBanocs. KifbkicTb poboUmx MicLib
B ekoHoMiLi CLLA B ciuHi 36inbwmnacs Ha 130,0 tic. be3pobitta B CLLUA
MUWHYoro micaus cknano 4,3%, Toai Ak ekcnepTy odikyBanu 1oro 36e-
pexXeHHsl Ha rpynHeBoMy piBHI B 4,4%. [aHi Oynun cnpunHATi Sk no3n-
TUBHWI CUrHan NpPo CTaH aMepUKaHCbKOT EKOHOMIKW. [1poTe, BOHW TakoX
3MILHWAY NePEKOHAHHS IHBECTOPIB, L0 Ha TN CTIMKMX NokasHukiB OPC He
nocniLlaTMe 3i 3HVXKEHHSAM MPOLEHTHMX CTaBOK.

Cnoxwmei WiHy (iHgexkc CPI) y CLUA B ciuHi 3pocnn Ha 2,4% y pidHOMY
BUMIPI — MiHIMaNlbHUMK TeMNamMn 3 TPaBHS MWHYNOrO POKY. TakuMm
YUHOM, IHGNALIA CNOBINbHMNACA MOPIBHAHO 3 2,7% Yy TpyaHi. PrHOK
04iKyBaB 3pOCTaHHs LiH Ha piBHI 2,5%. MMicns nybnikauii 3BiTy iHBeCTOpW
no4anu OLiHIOBaTV MMOBIPHICTb TPETBOIO 3HMXEHHS cTaBky DefepanbHOI
pe3epBHOI cUcTeMU Lboro poky y 50,0%, Todi sik paHille NporHo3yBanu
nnLe ABa 3MEHLLIEHHS.

ExoHomika €Bpo3oHN y IV kBapTani 2025 poky 3pocna Ha 0,3 % nopiBHAHO
3 nonepefHiM KBapTaioMm, 3rigHO 3 YTOYHEHVUMMN AAHUMW CTATUCTUHHOIO
ynpaBniHHsa €C. Y piyHomy BUMipi BBIM 30inblumBcs Ha 1,3 %, wo 36irnocs
3 nonepeaHiMu OLLiHKaMMU.

MWHYNOro TUXHSA TOpr No napi €Bpo/aonap BiabyBanvcs B AianasoHi
1,1810/1,1929 ponapa CLLA 3a eBpo.

www.pumb.ua

[lenaptaMeHT iHBeCTMUiNHOTO BizHecy
Byn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLUA) 6836,2 -1,4 -1,8 -0,1
FTSE 100 (BB) 10446,4 0,7 3,0 5,2
Dow Jones 49500,9 1,2 0,6 3,0
Nasdaq 22546,7 2,1 -4,9 -3,0
MSCI (Cx.€Bp.) 75,9 -1,6 4,0 7,5
KJ1I0YOBI CTABKU
CraBka

OPC, % piyH. 3,50-3,75 0,0 0,0 0,0
€LLB, % piyH. 2,150 0,0 0,0 0,0
HBY, % piyH. 15,000 0,0 3,2 -3,2

TOBAPHI PUHKMN

Mwenwnus, gon./T 223,0 0,0 2,3 11
Brent, non./6app. 67,8 -0,4 4,6 12,0
la3, eBpo/MBT*rog 33,8 -4,8 14,6 19,4
3051070, A0N./YHLL. 5042,0 1,6 9,9 16,7

[xepeno: Bloomberg;
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Cno)xuByi LiHM

[HbNALiS Ha CNOXMBYOMY PUHKY YkpaiHK B CidHi 2026 poky MOpIBHSAHO
i3 rpyaHem 2025 poky craHosuna 0,7 %, i3 ciyHem 2025 poky — 7,4%.

Ba3zoBa iHdnALia B Ci4Hi 2026 poky NOpPIBHAHO i3 rpyaHem 2025 poky cTa-
HoBuna 0,4%, i3 ciuHem 2025 poky — 7,0%.

Ha cnoxmB4OoMy puHKY B Ci4Hi LiHW Ha NPOOYKTU XapdyBaHHS Ta
GesarnkoronbHi Hamnoi 3pocin Ha 0,8%. Hanbinbwe (Ha 14,7%) nomo-
pox4dann oBodi. Ha 2,6-0,6% 3pociin UiHM Ha NpomdykKTh nepepobKm
3ePHOBUX, PYKTU, pUby Ta NPOLYKTM 3 pUbU, COHSILLHMKOBY Oflito, Sino-
BWYMHY, MOMOKO Ta MOMOYHI NPOayKTW, XNnib, 6e3ankoronbHi Hamnoi. Bo-
noHo4vac Ha 7,7 % nopeluesluanu anugd, Ha 2,2—0,5% 3H13nnmca LiHv Ha
CBWHMHY, Macno, M'aco NT1Lj, LyKop, puc, carno.

LliH1 Ha anKoronbHi Hamnoi Ta TIOTIOHOBI BUPOOW MiaBMLWMANCS Ha 1,1%,
110 NOB'A3aHO 3 NOAOPOXKYAHHAM TIOTIOHOBMX BUPOLIB Ha 1,6%.

Opsir i B3yTT nogelleBwany Ha 4,8%, 3okpeMa, ogar — Ha 5,7 %, B3yTTs
—Ha 3,5%.

LliHW Ha TpaHcnopT 3pocnn Ha 1,2% B OCHOBHOMY Yepe3 NMOA0POXHYaHHS
nanviea ta Mactun Ha 1,4% i Npoi3fly B aBTOA0POXHLOMY 1 3aMi3HUYHOMY
nacaxunpcbkomy TpaHcnopTi Ha 1,3% i 1,0% BignoBigHO.

Y cchepi 3B'a3Ky LiHW 3pocnn Ha 4,3%, WO MOB'A3aHO 3 MiABULLEHHSM
TapudiB Ha MicLEeBUA TenedOoHHMI 3B'A30K Ha 33,0% Ta MOGinbHUIA
3B'A30K Ha 6,1%.

IHbnsuis nocnyr ynosinbHMNacs ao 11,2% 3okpemMa Ha i NoCTynoBo-
O 3HWXEHHS TUCKY 3 OOKY PUHKY MpaLi. Y pe3ynsraTi 3MEeHLUUANCS TeM-
MW 3pOCTaHHS LiH Ha CTPaxoBi M (hiHAaHCOBI MOCAYrK, MOCIYrM 3B'A3KY,
nikapeHb, Nocyru 3 ocobucToro Aoy, 3akajiB 3 XapyyBaHHA Mo3a
ZLOMOM | TUMYaCOBOTO MPOXMBAHHS.

Brnepwe 3 TpaBHs 2024 poky BIOHOBMMOCA 3HVXKEHHS LUiH Ha
Henpogososbyi ToBapu (-0,4% p/p).

LliHu BUPpOGHMKIB

LliHn BMPOOHMKIB NpoMWCIOBOI Npoaykuii y rpyaHi 2025 poky vy
NOpPIBHAHHI 3 nuctonagomM 2025 poky 3meHwunucs Ha 0,1%, a
NOPIBHSAHO 3 rpyaHeM 2024 poky — 3pocnu Ha 8,2%.

Y rpygHi 2025 poky y nopiBHAHHI 3 nuctonagom 2025 poky uiHu
BMPOOHWMKIB y AOOYBHIN NPOMUCIOBOCTI i pO3pobeHHi Kap'epiB 3HM3N-
nunck Ha 0,1%. LiHa nobyBaHHS C1MpOoi HadTW | MPUPOJHOTO rasy 3HU3N-
nacb Ha 0,2%, UiHa gobyBaHHA MeTaneBux pya — Ha 0,3%. LliHa noby-
BaHHS KaM'siHOro Byrinng 3pocna Ha 0,3%.

Y nepepobHii NPOMNCIOBOCTI y rpyaHi 2025 poky y NMOpIiBHAHHI 3 Nn-
cTonagom 2025 poky UiHK 3pocn Ha 0,5%. B1MpoOHULTBO Xap4oBux
npoayKTiB, HANoIB Ta TIOTIOHOBMX BMPODLIB Nofopoxyano Ha 0,5%, Buro-
TOBMEHHS BUPODIB i3 AiepeBnHM Ta nonirpacdiyHa OisnbHiCcTb — Ha 0,8%,
BMPOOHMLTBO KOKCY i MpoayKTiB HadTonepepobneHHs — Ha 0,8%, Bu-
POOHMLTBO OCHOBHUX DapMaLEBTUYHX NPOAYKTIB i Npenapatis - Ha
0,6%, MeTanyprivHe BUpobHUUTBO — Ha 1,4%. BogHo4ac BUPOOHMLT-
BO XIMI4HMX PeYHOBWH i XiMiYHOI NpoAyKLii nofdewwesLiano Ha 0,4%, a
MalLIMHOOYAYBaHHSA 3aNMNLLNIOCh Ha PIBHI NONepeaHboro MicsLs.

LliHa nocTa4aHHsa enekTpoeHeprii, rasy Ta napv 3meHwmnace Ha 0,8%.

BMPOOHNLTBO TOBaPIB NMPOMIXKHOIO COXMBaHHS Y FPYAHI NOA0POXYa-
noHa0,9%.

LliHa BMPOGHMLUTBA IHBECTULIMHMX TOBapiB 3MeHwwunacb Ha 0,4%,
CNOXMBYMX TOBAPIB KOPOTKOCTPOKOBOMO Ta TPMBANOrO BUKOPUCTAHHS
30inblwmnack Ha 0,4% Ta 0,3% BiANOBIAHO.

[xepeno: HBY, Llep>xasHa cyx6a cratnctviki Ykpaitn

16 notoro 2026 p.

IHAEKC CMO)XUBYUX LIH
(no BignoBigHoOro mic. nonep. poky, %)

115,0

113,0

111,0

109,0

107,0

Civ.25 bep.25 Tpa.25 Nnn.25 Bep.25 Nnc.25 Civ.26

[>xepeno: [lepxkasHa cnyxba cratucTvku

IHAEKC L|IH BUPOBHUKIB
(no BignoBigHoOro mic. nonep. poky, %)

155,0 -
150,0
145,0
140,0
135,0
130,0
125,0
120,0
115,0
110,0
105,0
100,0

Ciu.25 bep.25 Tpa.25 Nvn.25 Bep.25 Nne.25

[xepeno: lepxaBHa ciyxba craTncTnkum
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PUHOK OBJIIFALLINA TA AEP)XABHI ®IHAHCH

Ha ayKujoHi 3 po3millleHHs obnirauii BHYTPILIHBOI AepPXKaBHOI MO3MKMN
(OBAM), wo Bindyscs 10 motoro 2026 poky, MiHicTepcTBo chiHaHCiB
30iMCHMNO TPY PO3MILLLEHHSA — [Ba AOPO3MILLEHHS Ta OHe NepBuHHe. [1o-
MUT Ha BCi BUMYCKW CyTTEBO NepeBULLLYBaB NPono3nLito, Lo 3abe3neqmno
3HMXKEHHS BCTAHOBJIEHVIX PIBHIB JOXIZHOCTI MOPIBHAHO 3 MAaKCUMANbHUMM
NoJaHNUMU CTaBKaMU.

Bincbkosi OB[IM 3 TepmiHOM noratleHHst y ©epesHi 2027 poky 3ibpanu 72
3aABKM Ha 3aranbHy cymy 21,14 mapg rpH (3@ HOMIHANbHOW BapTICTIO)
3i ctaBkaMu 15,00 — 16,00% pidHUX. OOMeXeHHs! AN AaHOro BUMYCKY
craHoBuno 2,0 mnpa rpH. BctaHoBnennn piBeHb goxigHocTi — 15,54%
pivHKMX. MiHicTepcTBO hiHaHCIB Bioxununo 15 3aaBok.

Monut Ha OBAM (HeBiCbkoBI) 3 TepMiHOM MoratleHHst y H6epesHi 2029
pOKy CkflafaBcs i3 48 3asBOK Ha 3aranbHy cymy 19,12 mnpg rpH (3a
HOMiHanbHOIO BapTiCTIO) 3i cTaBkamu 16,45 — 17,10% pidHmx. Obme-
KEHHS ANg JaHOro BUMYycKy ctaHoBwuno 2,0 Mnpa rpH. BcraHoBneHwin
piBEHb AOXIAHOCTI — 16,79% pidHKX. MiHICTEPCTBO (hiHAHCIB BIAXMANIIO
16 3aABOK.

MepBUHHe po3milleHHs OB[M (HeBiCbKOBI) 3 TepMIHOM mMoraLleH-
Hs Y >KOBTHI 2029 poky 3i0pano 39 3asaBoK Ha cymy 48,72 MNpa, rpH 3i
ctaBkamu 12,75 — 15,00% pidHmx. ObmexeHHs ctaHoBuno 8,0 mnpf,
rpH. BctaHoBneHu piBeHb goxigHocTi — 13,36% pidHuX. MiHicTepcTBO
iHaHciB Biaxmnuno 14 3asBok.

3a pe3synsratamm nposefeHHs po3miteHb OBM 10 niotoro Ao Aepxas-
Horo OlofkeTy Oyno 3any4eHo 12,60 MApL, rpH.

[OTOYHOIO TUIXKHS 3amMiaHOBAHO MoralleHHs ogHoro Bunycky OBAIM 3a-
ranbHoto cymoto 3,5 mnpg rpH (18 ntotoro).

11 niotoro 2026 poky MiHicTepcTBO (iHaHCIB YKpaiHy NpoBeno apyrum
y 2026 poui aykuioH 3 0bmiHy (switch-aykuioH) obnirawin BHyTPIiLLHBOI
Jep>kaBHOI MNO3KKK. 3a MOro NiacymMKamm oOcsar 3a0BoNeHMX 3asiBOK CTa-
HoBMB 10,0 MApA rpH 33 HOMIHANBHOIO BAPTICTIO.

IHBecTopaM Oyno 3anponoHoBaHO 0OMIHATI obrirauii 3 TepMiHOM nora-
WweHHs 18 GepesHs 2026 poky Ha HOBWI BMMYCK 3 AATOIO NOralleHHs 7
Oepe3sHsa 2029 poky. TepMiH 0biry HoBMx obnirauivi ctaHoBMTb 1118 aHIB
(noHap 3 pokn).CepeaHbO3BAXEHNI piBEHb AOXIAHOCTI PO3MILLEHINX
obnirauin craHoBMB 16,79%, rpaHnyHun — 16,8%.

Y Mmexax 0bMiHy fo MiHictepcTBa diHaHciB Oyfe 3apaxoBaHo A nora-
LeHHs Ta aHyntoBaHHA 10,17 MnH obniradii, 3 TepMiHOM MnoratlueHHs 18
GepesHs 2026 poky Ha 3aranbHy cymy 10,9 MApa rpuBeHb.

3a MUHYNUA - TvkaeHb  obcsr OBLIIM B 0biry 36inblwivBcs Ha 22,4 MipL,
FPH, 1, 3a NiACYMKaMK 6 NOTOro, 3aranbHa cyma craHoBuna 2 004,0 mnpa
rpH (3a cymoto ocHoBHOro Gopry).

ONEPALII HBY

3arafibHa cyma Kynisni gencepTudikaTiB y4acHUKaMN PUHKY MUHYIOMO
TUXH$ cTaHoBWNa 2,400 TpnH rpH i BCS BOHA CK1aAanacs i3 4eno3mnTHNX
cepTudikatie oBepHanT (cTaBka — 15,00% pidHmX).

MocTinHo mitoYoto niHielo pediHaHcyBaHHg HBY (oBepHanT) y nepiog
9 — 13 nioToro 6aHKM He KOPUCTYBANNCh.

Canbpo onepauin epxaBHoro ka3Ha4encTea y nepiog 9 — 13 notoro
cTaHoBKNo 50,2 Mnpg rpH.

NikBigHICTb GaHKIBCHKOT CUCTEMM YTPUMYETLCS HAa PEKOPAHO BUCOKOMY
pisHi (noHan 930,0 Mipg rpH).

[xepeno: MiHictepctBo iHaHciB YkpaiHu, HBY

16 notoro 2026 p.

PE3YJIbTATU PO3MILLEHHA OBAMN

K-Tp
noja-

HUX /
3a/10BOJI.
3aABOK

10 nior. 406 aH. 15,50% 72/57 2123,15

10 nioT. 1120 oH.

1351 gH.

16,72% 48/32

13,10% 39/25

2182,53
8298,14

10 ntoT.

[xepeno: MiHictepctBo iHaHCiB YkpaiHn

CTPYKTYPA BJIACHUKIB OBAIN

OCT. THKH. Mmic.
BiacHuk 3Had., 3MiHa, 3MiHa,
MJIpZ, TPH %
HBY 664,5 0,0 0,0 0,0
BaHku 943,7 0,6 -1.1 0,7
Op. ocobun 219,7 0,7 0,6 3,5
Crp. KOMnaHii 24,5 0,7 0,6 3,6
Tep. rpomagn 0,5 0,1 1.8 1.8
®di3. ocobu 1241 4,2 6,3 10,8
Hepe3ngeHtn 16,7 0,1 13,1 5,3

[xepeno: HBY

IHANKATOPU PUHKY
HasBa OCT.
iHAUKaTOPY 3Hay.
%a“'/'.L”K"' FEIP 286,5 1,4 1,2 16,8
aHKiB, MIIpL, TpH
PecbiHaHCyBaHHs 29,0 0,0 -6,0 -6,0
Gy, 482,0 A1 35| 246
Jero- | MIPATPH
3UTHI 3w
cep- MIC, 165,4 -10,7 15,1 17,7
Tndi- | MIPATPH
Katn
Al Beers; 647,4 3,7 49| -16.
MIIPA FPH

[xepeno: HBY
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MDKBAHKIBCbKWUIA KPEAUTHUA PUHOK

Ha Mixx0aHKIBCbKOMY KpeaMTHOMY PUHKY CTaBKW Ha KPeAUTU OBepHaNT
B HaLlioHaNbHIM BanioTi nepebyBanny aianasoHi 14,50 = 15,50% pidHux,
a YKpaiHCbKMI iHOeKC MixOaHKiBCbKMX cTaBok oBepHant (UONIA) 9
notoro ctaHoBmB 14,9818% pidHnx, 10 notoro — 15,5000% pivHKMX,
11 ntotoro = 15,5000% pidHux, 12 notoro — 14,9965% pivHnx, 13 nto-
Toro — 15,0000% pidHNX.

BANOTHUIA PUHOK

MWHYOro TUXHS TOPIM Ha MixkOaHKIBCbKOMY BaniOTHOMY PUHKY YKpaiHu
NPOXOAMAM B YMOBaX NMOMIPHOI BONATUIIbHOCTI i3 HE3HAYHVMM KONMBaH-
HAMU Kypcy B 06buaBa 6okm. Ha noyatky TWxHs fonap CLLIA Toprysascs 3
NOCTYNOBVM 3MilLJHEHHSM, OAHAK Y APYTi MONOBMHI TUXHS ClOCTepiranocs
KOPWIyBaHHA KOTMPYBaHb BHM3 i3 PO3LUMPEHHAM BHYTPILLHBOAEHHOIO
[ianasoHy.

Topru Ha Mix0aHKIBCbKOMY BaiOTHOMY PUHKY YKPaiHW MUHYMOTO TUXKHS
NPOXOAMAN B TaKMX Aiana3oHax: y noHedinok 9 notoro — 42,95/43,15
rpH/pon. CLUA, y BiBTOopok 10 ntotoro — 43,00/43,20 rpH/gon. CLUA, y
cepeny 11 notoro — 43,00/43,10 rpH/pon. CLUA, y qetBep 12 niotoro —
42,86/43,13 rpH/pon. CLUA, y n'atH1uo 13 ntotoro — 43,02/43,17 rpH/
non. CLUA. Y nigcymky y n'atHyLio 13 N0TOro cepefHb03BaXeHMIM Kypc Ha
MBPY 0yB 3acikcoBaHWI Ha piBHI 43,1020 rpH/pon. CLUA.

B nepiog 9 - 13 niotoro HBY nif 4ac BanOTHUX IHTEPBEHL,M NpoAaB
DaHkam 725,50 mnH gon. CLUA.

3aranbHWUn 00CAT NPoAaKy BaMoT Ha MiXXOAHKIBCbKOMY PUHKY MUHY-
11010 TMXH$A ctaHoBKB 1,6 mnpg gon. CLUA.

®IHAHCOBI PUHKM

KinbKicTb y4acHMKiB HebaHKIBCbKOTO (hiHAHCOBOMO PUHKY B CidHi 2026
POKY 3MeHLIMMNacs Ha WicTb KOMMaHin — fo 769. Kinbkictb 6aHKIiB y CidHi
craHosuna 60.

Y CiyHi 3a iHILIaTMBOI 3aABHMKA aHYNbOBAHO MiLEH3iT YOTVMPBOM YCTaHO-
BaM: TPbOM (hiHAHCOBMM KOMMaHifgM Ta KpeauTHin cninui. MprmMycoBo
aHyNboOBaHO nilleH3ii ofHiIM (iHaHCOBIN KoMMaHii Ta nomMbapay. Takox
HaujioHanbHWUI BGaHK 3ynyHKB / 0OMeXMB Ljlo NilleH3ii KpeauTHIM CrinLi
Ta 3MiHMB 0OCAr NiLeH3ii Ha BUA, AifNbHOCTI 3 HaAaHHSA iHaHCOBMX MOCyr
(po3wupeHHs obcary niLeHsii) ogHOMY PU3MKOBOMY CTPaxOBUKY.

I3 peecTpiB BMKMIOYEHO LWICTb HEOAHKIBCbKMX (DIHAHCOBMX YCTaHOB. 30-
Kpema, 3a iHILIaTUBOIO 3aABHIKa BUKITIOHYEHO OAHY KPeAMTHY Crinky. Mpu-
MYCOBO 3 PEECTPIB BUKJTIOHYEHO YOTUPW (hiHAHCOBI KOMMaHIii Ta OAMH NOM-
Gapfi. byno BiAMOBEHO Y BKITIOHEHHI 10 PEECTPIB OAHOMY KOMEKTopY.

CraHoM Ha 01 ntotoro 2026 poky Ha PUHKY HeOaHKIBCbKMX (hiHAHCOBMX MO-
cnyr npawosano 407 diHaHcoBMx kKoMnaHin (byno 411), 47 cTpaxoBukis
non-life (kinbkictb He 3miHunacs), 10 life-ctpaxoBumkis (KinbkicTb He
3MIHMNACA), OMH CTPAXOBUK 3i CrewjianbHUM ctatycoM, 100 nombapgais
(6yno 101), 84 kpeauTHicrinku (byno 85), oanH nisvHrogasewb (KinbKicTb
He 3MiHunacsa), 45 crpaxoBumx Gpokepis (KiNbKicTb He 3MiHMNaca) Ta 74
KONeKTOpPCbKi KoMnaHii (KinbKicTb He 3MiHMnacs).

KinbkicTb GaHKiBCbkux rpyn He 3MiHMnacs (15). Kinbkictb HeGaHKIBCbKIMX
iHAHCOBMX rpyn y Ci4Hi 3MeHLLMnacs Ha ofHy (40).

Ha nnaTixkHoMy puHKy gie 15 nnaTi>kHWX CUCTeM, CTBOPEHWNX pe3naeHTa-
MW, yPaxoBylo4m fiep>kaBHi (KinbKicTb He 3MiHMnacs), 1a 10 MixkHapoaHMX
(KinbKicTb He 3MiHMNaca).

[xepeno: HBY

16 notoro 2026 p.

KYPCHBY (rpH/pgon. CLLUA; rpH/eBpO)

51,0348

Llon.CLIA

51,00 €spo
50,00
49,00
48,00
47,00
46,00
45,00
44,00
43,00
42,00
41,00

13.02.25
13.03.25
13.04.25
13.05.25
13.06.25
13.07.25
13.08.25
13.09.25
13.10.25
13.11.25
13.12.25
13.01.26
13.02.26

[xepeno: HBY

OB’EM TOPTIB ( mnH gon. CLUA)

380,0

330,0

280,0

14.01.26
17.01.26
20.01.26
23.01.26
26.01.26
29.01.26 |
01.02.26
04.02.26
07.02.26
10.02.26
13.02.26

[xepeno: HBY
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MDKHAPOOHE CMIBPOBITHALTBO

11 nioToro €Bponencbkuii MNapnamMeHT CXBanuB PiLLEHHS MPO 3aNy4eH-
HA ons Ykpainm 90,0 mnpa eBpo diHaHCOBOI NIATPUMKN Ha 2026-2027
POKM.

KowTn OyoyTe cnpsMoBaHi Ha rapaHTyBaHHs  ©e3nepepBHOro
YHKLiOHYBaHHS Aep>KaBHOrO DloaxXeTy YKpaiHu:

* 30,0 mnpp eBpo nepenbayeHo BIoAXKETHO! MiATPUMKN;
* 60,0 MpAa €BPO - Ha BINCbKOBY NIATPUMKY.

OuiKyeTbCA, Lo NepLUni TpaHLW YKpaiHa OTpMMAaE BXe B APYyroMy KBapTani
2026 poky.

[loBrocTpokoBa Mo3uka hiHAHCYBaTUMETbCS 3@ PaxyHOK  3amnosu-
YeHb €Bponencbkoro COl3y Ha MiXXHAPOOHUX PUWHKax Kanitany, a
3000B'A3aHHS 33 HUMKW OyoyTb 3abe3neveHi OLOOXETHUM pPe3epBOM
€sponencbkoro Coto3y.

®iHaHcoBa fonomora €sponenicbkoro Coto3y Bifirpae Ko4oBy posnb Y
HabnuxeHHi YKpaiHn Ao uneHcTBa B €C, MiATPUMYIOHN BMNPOBAAXKEHHS
HeooXiaHMX pedopM i MOCUIIOIOYN IHCTUTYLINHY CMIPOMOXKHICTb AePXKaBM
BIZNOBIAHO O EBPOMNENCHKMX CTaHAAPTIB.

€sponencbknii Coto3 3aNMLLIAETECS HaMBINbWMM AOHOPOM (hiHaHCOBOI
niaTprmMkn Ykpainwn: 3 miotoro 2022 poky obcsar gonomoru cardys 70,7
MIIP, €BPO.

16 nioToro YkpaiHa oTprMana Big finoHii Ta KaHagw rpaHT y po3mipi 690,0
mnH gon. CLUA. KowTu Hagiviwnm y mexax MexaHiamy ERA kpaiH G7 ye-
pe3 nporpamy CsitoBoro 6aHky PEACE in Ukraine.

Lle — nepwwur TpaHw Big ANOHII Ta OCTaHHIKM TpaHw Big KaHagw,
npodiHaHCOBaHi B Mexax MexaHi3aMy Extraordinary Revenue Acceleration
for Ukraine kpaiH G7 3aransHum obcsrom 50,0 mnpa gon. CLUA.

3anyyeHi KOLWTN HadiMLWNM [0 3arafbHOro oHay AepkKaBHOro BloaXeTy
YKpaiHum Ta OyayTb CnpsMOBaHi Ha diHaHCYBaHHS NPIOPUTETHNX BUOATKIB
0ep>XaBuW, 30KpemMa MeHCIMHKX BUMNAT | NporpamM colianbHoi NiATPUMKM
HaceneHHs, BKIOYHO 3 KMTIIOBO-KOMYHaNbHUMU Cybcnaismm.

lpaHToBe (hiHAHCYBaHHS HALAETbCA 3a PAXYHOK BHECKIB MiXKHAPOLHMX
napTHepiB:

. 544,0 mnH pon. CLLA — BHecok Ypsiay SInoHii;
. 146,0 mnH pon.CLLUA — BHecok KaHagw;

. 0,8 mnH gon. CLUA — kowTtn LinboBoro doHay OaraTbox A0HOPIB
npoekty PEACE in Ukraine.

[xepeno: MiHicTepcTBO diHaHCiB YkpaiHu
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KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 79,80 80,41 13,75 | USD
Ukraine-2030 0,00 01.02.2030 66,24 66,85 13,17 | USD
Ukraine-2034 1,75 01.02.2034 65,90 66,56 12,58 | USD
Ukraine-2034 0,00 01.02.2034 50,78 51,41 12,46 | USD
Ukraine-2035 1,75 01.02.2035 64,72 65,37 12,46 | USD
Ukraine-2035 0,00 01.02.2035 60,21 60,90 9,73 | USD
Ukraine-2036 1,75 01.02.2036 63,76 64,45 12,33 | USD
Ukraine- 2036 0,00 01.02.2036 60,13 60,82 9,59 | USD
Metinvest BV 8,50 23.04.2026 98,87 99,09 13,40 usD
Metinvest BV 7,65 01.10.2027 96,18 96,72 9,88 usb
Metinvest BV 7,75 17.10.2029 89,37 89,83 11,21 usD
DTEK Renew. 8,50 12.11.2027 92,40 93,61 12,72 EUR
DTEK Finance 7,00 31.12.2027 76,41 77,46 25,09 usb
MHP Lux SA 6,95 03.04.2026 99,73 100,24 -76,92 usD
MHP Lux SA 6,25 19.09.2029 92,51 93,06 8,54 | USD
VF Ukraine 6,20 11.02.2027 99,82 100,17 9,81 usD
Ukraine Railways 8,25 09.07.2026 78,62 80,21 63,46 usD
Ukraine Railways | 7,875 15.07.2028 70,81 71,47 22,19 usb
NAK Naftogaz 713 19.07.2026 84,08 84,97 49,01 EUR
NAK Naftogaz 7,625 08.11.2028 79,56 80,18 17,01 usb
NPC Ukrenergo 6,875 09.11.2028 92,63 93,97 8,79 usbD
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MAKPOEKOHOMIYHI MTOKA3HUKU YKPATHU
TToxa3HUK 2021 2022 2023 2024 2025 2026
BB, % p/p 3,4 -29,1 5,3 2,9 3,0
(IV kBaprtan,
onepaTUBHa OLiHKa)
MpomMucnoBe BUPOBGHULTBO, 11 2,3 - - -
% pik BO POKY (notnin)
IHdNALIA cNOXUBYMX LiH, 10,0 26,6 5.1 12,0 8,0 7.4
% piK po poKy (ciueHb)
IHdnsUia UiH BUPOGHUKIB, 62,2 47,3 24,2 27,6 7.4
% piK RO pOKy
MnatixxHum banaHc (3segeHnn), 0,5 -2,9 9,5 -0,03 2.3
mnpg gon. CLUA
PaxyHOK MOTO4HMX onepaLin 2,1 8,6 -9,8 -13,4 -1,4
nnatixkHoro 6anaHcy, mnpg gon. CLUA
Canbao Toprosoro 6anaHcy (Tosapw Ta -3,0 -23,8 -37,7 -35,7 -6,9
nocnyru), Mapg. gon. CLUA
MixHapogHi pesepsu, 30,9 28,5 40,5 43,8 57,3 57,7
Ha KiHewb nepiody, Mnpg gon. CLLA (civeHb)
30BHILLHIV Gopr, 129,7 131,0 161,5 180,6 216,2
mnpA. gon. CLUA (Il kBaTpan, no-
nepegnHs ouiHKa)
AKTVBM BaHKIBCbKOT cucTemMm 12,8 14,6 25,14 16,2 17,1
(3miHa 3 noyatky poky, %)
OOBMiHHMI KypC, Ha KiHelb nepiogy, 27,28 36,57 36,98 42,039 42,39 42,85
rpH./pon. CLUA (civeHb)
OBMiHHWI KypC, CepeaHiv 3a nepiof, 27,28 32,37 36,58 40,15 41,64 42,85
rpH /oon. CLLUA

[>xepeno: [lepxasHa cyx6a cratnctvku Ykpainum, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

FUSEIEY oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie B1BaxeHW 3a KaniTanisawi€eo iHAeKC pady akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Hadra Brent | COA Comdty Crude Oil, Brent Active Contract/Bci akTviBHi KOHTPaKTV Ha HadhTy Mapku Brent. Brent - eTanoHHa Mapka HadhTy, Lo A0OYBaETLCA B NIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)

MweHnus

IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)

3onoto Ingekc GOLDS Comdty
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CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw NiArOTOBLI JAaHOTO MaTepiany BUKOPUCTOBYBanacs iHpopmallis 3 nyGniYHmx Axepen, Lo 3acnyrosy-
10Tb, Ha HaLLl Nornsg, Aosipyu. OLiIHKM Ta NPOrHO3W, BUCIOBEHI B LIbOMY OFNAfI, € NIPUBATHOIO [1yMKOK Ha-
LMX cniBpoObITHKKIB. [laHWI MaTepian HOCUTb BUKITIOYHO iHPOPMALLIHMIA XapaKTep i He MOBUHEH PO3rns-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



