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DA3A 3BAXXEHUX
PILLEHDb

LWWOTW)KHEBUIA 3BIT

O6GaunuBi pUHKOBI HacTpoi 36epiraloTbca KYPCU
EK_OHO_MIKa YKpaiHM y cTpMyBaHHi ser TIKH.  Mic.
MIHCI)IH 3HMIKYE CTaBKMN Bairota 3Ha‘; 3MiHa, 3MiHa,
CBITOBMIA PUHOK

EUR/USD 1,1742 1,08 -0,4 0,1
MI/IHyJ'IOFO TUXKHA Ha CBITOBlI/IX CblHaHCOBI/IX p|/||4_|Kax IT!pOBI)J,HI CDOH,ELOB.I GBP/USD 13643 1,97 0,9 12
IHOEKCW 3HWNXYBaNncAa Ha T NoCUIieHHA reononTM4HOlI HeBM3HA4YeHOCTI.
PierHs npesmgerta CLUA [oHanbga Tpamna BigMOBUTUCHA BIf, 3a- USD/UAH 431391 | -0,63 2,5 1.9

NPoBaXeHHs AO0MAATKOBUX MWT LWOAO €EBPOMENCbKMX KpaiH [eLlo
NMOM’'SIKLLMIIO PUHKOBY peakLilo, OAHaK He YCyHYNO FONOBHWUX PU3MKIB.
Mofanblua HeBM3HAYEHICTb LLIOA0 NEPEroBOPIB MPO MOXIIVMBUIA KOHTPOMb
CLUA Hap lpeHnaHgieto 30epirana TMCK Ha PUHKA. IHBECTOpW BigdaBanv
nepeBary 3aXMCHUM akTVBaM, LLO CMPUYMHUIO OHOBMEHHS ICTOPUYHUX
MaKCVMYMIB LLiH Ha OPOrOLiHHI MeTanu.

3BeneHun iHgekc ginosoi aktmsHocTi (PMI) y CLUA B ciyHi ctaHoBmB 52,8
MyHKTa NpoT 52,7 nyHKTa B rpyAHi. Npomucnosurt PMI nigBuLLmBCs 4o
51,9 nyHkTa 3 51,8 nyHkTa, a iHAMKaTOP Cchepn NOCNYr 3anMLLMBCS Ha
piBHI NonepefHbOro mMicsaus — 52,5 nyHkTa.

IHOekc cnoxuyoi foBipy y CLUA B civHi 36inblumBca Ao 56,4 nyHkTa
MopiBHAHO 3 52,9 NyHKTa B MonepefHbOMY MicaLi. Parilwe nosigomnsanocs
NpO 3pOCTaHHs NoKa3HMKa A0 54 NyHKTIB. AHANITUKM He oYikyBanu nepe-
rNSAY LbOro 3Ha4YeHHs. Y ciyHi 2025 poky iHaeKC cTaHoBMB 71,7 NyHKTa.

ExoHomika CLLIA B Il kBapTani 3pocna Ha 4,4% y nepepaxyHky Ha pidHi
TeMnNK, 3rAHO 3 OCTATOYHUMW AaHWUMMW. PaHille NOBIAOMASNOCSA NPO 3po-
CTaHHA Ha 4,3%. 3pocTaHHa amepukaHcbkoro BBIM y Il kBapTani crano
MakKCMMasbHWM 3a [1Ba POKM.

[oxoan HacenenHs CLUA B nucronani 3pociv Ha 0,3% NOPIBHAHO
3 nonepenHiM MicaueM. Butpatn 36inblimnmca Ha 0,5%. [ani 6ynu
ONPUNIOAHEHI 3i 3HAYHOIO 3aTPUMKOIO Yepe3 NPU3ynuHeHHs 36opy cTaTu-
CTUKW Nif, Yac WwaTthayHy.

3BefeHnI iHOeKC AinoBoi aktmeHocTi (PMI) B €BPO30Hi y CiUHi 3an1wmMBCs
Ha rpyaHeBomy piBHIi — 51,5 nyHkTa. Mpomucnosut PMI nigBuwmBcs o
49,4 nyHkTa 3 48,8 nyHKTa, iHAMKaTOp chepn nocnyr 3HM3mBca 4o 51,9
nyHKTa 3 52,4 NyHKTa MiCALEM paHiLle.

Y HimeyuumHi 3BegeHut PMI 3pic go 52,5 nyHkTa y civHi 3 51,3 nyHkTa B
rpyaHi MuHynoro poky. Y ®paHujii nokasHuk 3Hm3mBca fo 48,6 3 50,0
nyHKTIB, y Benukin bputanii — 3pic go 53,9 3 51,4 nyHKTa, OHOBMBLLN
MaKCVMYM 3 KBiTHSt 2024 poky.

MWHYNOro TUXHS TOpr No napi €Bpo/aonap BiabyBanvcs B AianasoHi
1,1573/1,1834 ponapa CLLA 3a epo.

www.pumb.ua

[lenapTaMeHT iHBeCTULiNHOrO BizHecy
Byn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 6915,6 -0,4 0,1 1.0
FTSE 100 (BB) 10143,4 -0,9 2,6 2,1
Dow Jones 49098,7 -0,5 1,4 2,2
Nasdaq 23501,2 -0,1 -0,3 11
MSCI (Cx.€Bp.) 74,4 2,2 6,0 5,4
KJTIOYOBI CTABKMN

CraBka

OPC, % pidH. 3,50-3,75 0,0 0,0 0,0
€LIB, % piuH. 2,150 0,0 0,0 0,0
HBY, % piyH. 15,500 0,0 0,0 0,0

TOBAPHI PUHKMN

Mmic.
3MiHa,
)
Mwenwnus, gon./T 220,0 0,7 -0,5 -0,2
Brent, non./6app. 65,9 2,7 6,5 8,3
la3, eBpo/MBT*rog 40,2 5,7 46,0 42,0
3051070, A0N./YHLL. 4987,5 8,5 11,2 15,5

[xepeno: Bloomberg;



nyMmé6

YkpaiHa

MAKPOEKOHOMIYHWUIA Ornag (sa paHnmu HBY)

HanpukiHui 2025 poky ekoHOMiYHa aKTMBHICTb B YKpaiHi 3anuiianacs
CTPUMaHoIO Yepe3 nocuneHHs obcCTpiniB Ta AediuuTy enekTpoeHeprii,
L0 3YMOBJIOBASIO 3HMXKEHHS Bi3HeC ouvikyBaHb. [HOEKC o4ikyBaHb AinoBoi
aKTUBHOCTI NepebyBaB y Bif'€MHIN 30Hi: Y NPOMUCIOBOCTI Ta ByAiBHULTBI
HaCTpOI Noripwmnncs, Toai K y Toprisni 30epiranacs NnoMipHa no3mTmB-
Ha AMHaMika. Peectpauia HoBMX koMnaHiv i OOl ce30HHO CKOpoTMnacs.
CnoxmBYi HacTpoI, Xo4a 1 Aello cnabui, HixX y nonepefHi Micaui, 3anmn-
LUAVCA CYTTEBO KPaLLUMMU 3@ PIBHI MUHYIOTO POKY, @ PO3PaxyHKM Yepes
PPO B peanbHOMY B1MIipi MPOAOBXYBaM 3pOCTaTyl.

ArpapHUin CeKTop HampuKiHLi poky 3abe3nevrB BigYyTHY MiATPUMKY
eKOHOMIi4HOI akTMBHOCTI. CTaHoM Ha 31 rpyaHs Oyno 3ibpaHo 89% ky-
Kypyo3u Ta 95% 3epHoBUX i 3epHODOOOBMX KynbTyp. 3aBASKM BULLN
YPOXKAMHOCTI KyKYpPy[A3M 3arafbHUM ypoxan 3epHOBUX i 3epHODOGO-
BMX MEPeBULLMB TOPILLHIN piBeHb: Ha 7,4% 3a OnepaTMBHUMUK AAHU-
MU MiHarpononitmkmn Ta Ha 3,0% — 3a nigcymkoBUMK gaHumm OCCY.
Lle cnpwsano cnoBifbHEHHIO NafiHHA MepeBe3eHb arpapHMX BaHTaXiB,
Xo4a JoricTka W Hapani ycknafHioBanacs yepe3 oOCTpinM MOPTOBOI
iHbpaCTPYKTYpW Ta eHepreTUdHi 360i.

Y NpoOMUCNIOBOCTI AediunT enekTpoeHeprii iCToTHO obMeXyBaB BUPOD-
HUUTBO. Y BMAOOYBHIN ranysi B nuctonafi nagiHHg craHosuno —14,9%
p/p, @ PU3NKM NOro NPOLOBXEHHS B rPyAHi NOCUMIOBANUCS Yepes no-
LUKOLKEHHSI OD'eKTIB ra3oBMAOOYTKY Ta 3HeCTpyMIeHHs waxT. Bo-
[HOYac ODOPOHHI 3aMOBMEHHS MIATPUMYBANU MeTanyprilo, Ae oKpeMmi
NiaANpUeMcTBa 30epiranv BMUCOKe 3aBaHTaXeHHs! MOTYXHOCTeM. Xap4oBa
NPOMUCIOBICTb OTPMMYBana AOAATKOBE HaBaHTaXKeHHSs 3aBASAKM HaAXom -
>KEHHIO HOBOMO BPOXKato OMIMHKX, XO4a HXKYA BPOXKAMHICTb COHALLHMKY
Ta oOMexeHi 3anac CUPOBUHU CTPUMYBanNM ii po3BUTOK. MNpommncioBa
iHNALIS NpULWLBMALLIYBanacs Yepes pekopHe 3poCTaHHs ryPTOBMX LiH Ha
eneKTpoeHeprito.

Y OyLiBHMLTBI HAaMPUKIHLi POKY CMOCTepIraniocs NMoxXBaBeHHs: KinbKicTb
00'eKTiB, WO po3noyanv OyAiBHULTBO, 3pocna Ha 45% p/p, a 3AaHNX B
ekcnnyaTaLiio — Ha 26 % p/p. 3pocTaHHs 3abe3neyyBani akTVBI3aLis XNT-
JIOBOTO 1 KOMEPL,IMHOIO CerMeHTIB, a TaKOX BBeAEHHS IHPPaCTPYKTYPHUX
i OIOKETHNX 00'€KTIB. Pa3oM i3 TMM Ans Oi3HeCy 3annwanncs akTyanbHu-
MW LediumT Kagpis i npobnemu 3 eHepromnoctadaHHaM. Ha pyHKy npa
Npono3uLis NpaLi NepesuLLyBana NoNuUT — y cepefHboMy 1,8 KaHaMAATa
Ha OfHY BakaHCilO — L0 AellO 3MeHLLYBaNo Kaaposui aediunt. PeanbHi
3apnnaty B IMctonagi 3pocivi Ha 3,4% p/p.

Y 30BHIlHIM TOPriBMi €KCMOPT CKOPOTUBCS Yepe3 3HUXKEHHS MOCTaBoOK
npoaykuii TMK, Tofi sik 3pOCTaHHs NPOLOBOLYOrO eKCNopTy YacTKOBO
KOMMeHCyBano Lji BTpaTW. IMnopT ToBapiB 36inbliuyBaBcs nepedyciM 3a
PaxyHOK eHeproHociiB, 0bnaaHaHHa ANs eHepreTMYHOro PEMOHTY Ta 3Po-
CTaHHS iIMNOpPTY aBTo. [ediumT NOTOYHOro paxyHKy B NMMCTOMNani po3Lwn-
pueca fo 3,5 mnpa pon. CLUA, a3a 11 micauis ctaHosmB 30,6 mnpa aon.,
LLLO 3HaYHO MEPEBMLLYE MNOKA3HMK MOMepeaHboro PoKy. 3aBASKM 3HAYHUM
obcsiram MixkHapoaHOI AoNoMori MixkHapoLHi pe3epsn HBY pgocarnn pe-
KopaHoro pieHs 57,3 mnpa aon. CLUA Ha KiHelb rpyaHs.

Y 30BHIWHbOMY CepefoBULLi eKOHOMIYHE 3POCTaHHS KpaiH MapTHepiB
YKpaiH1 NOBINbHO BIAHOBMIOBANOCA, IHPNALIA pyxanaca A0 Linen LeH-
TpanbHWX OaHkiB, a Garato LeHTpanbHMX GaHKIB PUHKIB, WO PO3BMBa-
IOTbCS, MPOLOBXYBaNM 3HUXYBaTW CTaBkW. LIiHWM Ha HadTy 1 ra3 manm
TeHAEHLLIIO A0 3HVXKEHHS, TOAI SK LjiHL Ha COHSILLIHMKOBY ONito Pi3KO 3po-
CTanu 4yepes CKOPOYEHHS ekcnopTy 3 Ykpaitu Ta podii. Lli TeHaeHuii dop-
MyBanu 30BHIiLIHI YMOBW A9 YKPAIHCbKOro eKCnopTy, iIMAOPTY Ta LiHOBOI
OUHAMIKM.

[xepeno: HBY

26 ciuHsa 2026 p.
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- 26 ciuHna 2026 p.
PUHOK OBJIITALLIA TA OEP)KABHI ®IHAHCHU

20 ci4HA Ha NNaHOBOMY ayKLioHI MiHicTepcTBa (iHaHCiB 3 PO3MilLEeHHs PE3VYJIbTATU PO3MILLEHHA OBAN
OBAM ©yno NpoAeMOHCTPOBaHO YiTKM Hamip 34ewweBntn obcnyro-

BYBaHHSA HOBMX 3amo3M4eHb | MOCTYNMOBO MEPEenTU A0 HWMXKHMX CTaBOK. P ;f,;:_ 3amyd.
Micnsa TpmBanoi cTabinbHOCTI B 0bcsarax npono3smuii MiHdbiH ynepLue 3mMeH- HUX / cyma,
WwmB npopax rpmsHesux OBAM 3i 38u4HMX 5,0 mnpa rpH go 2,0 =3,0 3a/[0BOJL. MJIH
MAPL rpH. OKpiM TOro, Ha puHOK BYB MpefcTaBneHnA HOBW BUMYCK 3agBOK

obnirauiv i3 faToto noratleHHs B bepesHi 2029 poky. 20cu. | 32944, | 16,34% 27/27 2086,67
Bincbkosi OB 3 TepMiHOM MoralueHHs y rpyaHi 2026 poky mManu no- 20ci4. | 560aH. | 17,04% 22/16 3238,29
MUT, WO CKNafaBcs i3 27 3a8BOK Ha 3aranbHy cymy 2,1 mapa rpH (3a 20cia. | 1141 an. | 17,48% 48/24 2126,40

HOMiHaNbHOW BapTiCTio) 3i cTaBkamu 16,30 — 16,35% pidHmx. Obme-
KEeHHA AN JAHOro BUMYCKy craHoBuno 3,0 mMnpg rpH. BcraHoBneHmn [ixepeno: MiHicTepcTso diarcis Ykpainu
piBeHb goxiaHocTi — 16,35% pidHMxX. MiHMbIH 3340BOMNBHWB NOMAT Yy MO-

BHOMY 0DCS3i.

OB (HeBiCbkoBI) 3 TepMiHOM MnoratueHHs y cepnHi 2027 poky mann  CTPYKTYPA BJIACHUKIB oBAN
nonuT i3 22 3a8BOK Ha 3aranbHy cymy 10,9 mnpg rpH (3a HOMiHaNbHOK
BapTiCTiO) 3i cTaBkamMn 16,94 — 17,10% pidnHmx. OBMeXeHHs s JaHOoro

OCT. THXH.

o | - BiacHuk 3Ha4., 3MiHa,
BUMNYCKy ctaHoBmno 3,0 mMapA rpH. BcraHoBneHU piBeHb OOXIAHOCTI — MJIp TPH %

17,05% pidHux. MiHicTepcTBO hiHaHCIB BIAXMNNIO 6 3asIBOK.

HBY 664,5 0,0 0,0 -1,9
OB/ (HeBiiCbKOBI) 3 TepMiHOM MorateHHs y GepesHi 2029 poky manm Eanku 956,9 0.2 17 8.2
nonuT, WO ckadaBcs i3 48 3adBOK Ha 3aranbHy cymy 13,1 MAp4 rpH o s 5193 0z B 370
(3a HOMIHanbHOIO BapTiCTIO) 3i CTaBkamu 17,44 — 17,70% pidHux. O6- Shedvey ' ‘ ' '
MeXeHHs AN [aHOro BUMNYCKy cTaHoBmno 2,0 Mipg rpH. BctaHoBneHwm Crp. komnaHii 24,5 0,7 46| 229
piBeHb foxigHocTi — 17,49% pidHmx. MiHiCTepCTBO iHAHCIB BIAXMANIO Tep. rpomaan 0,5 31 31| -305
24 3a9BKN. .

®i3. ocobn 118,2 1,0 6,8 49,4
3a pesynbraTamu NpoBefeHHs po3milieHb OBMM 20 civHs 4o AepXaBHOMo Hepeannenti 17,1 14,8 77| -19:

OloakeTy 3anydeHo 7,5 Mpga rpH.

) [xepeno: HBY
3a MUHYNIMIA - TUXAeHb  obcar OBLIM B obiry 3meHwWwmBcsa Ha 9,9 mnpa

FPH, i, 3a NiACYyMKamMK 23 CiyHs, 3aranbHa cyma ctaHoBmna 2 001,0 mnpa
rpH (3a cymoto ocHosHOTO 6opry)

[oTo4HOTO TWXHA 3anfiaHoBaHO noraweHHs OBU[T 3aranbHo cymoto
18,5 Mnpg rpH (28 ciyHs).

OMEPALIT HBY

3aranbHa cyma Kynisfi genceptrdikaTiB y4aCHNUKaMU PUHKY MUHYMIO- IHAUKATOPU PUHKY

ro TUXHS CTaHOBI/IJ'IaVZ,931 TPJH FPH i3 HXX 2,895 Tpn rpH  Oeno3nTHI H THKH. | Mic.
cepTudIKaTy OBEPHAWT. assa ° 3MmiHa, 3MiHa,
)

iHAMKaTOpPY

MocTinHO mitoYoto niHielo pediHaHcyBaHHa HBY (oBepHanT) y nepiog

19 — 23 ciuHsg BaHKM He KOPUCTYBAUCh. %a”"‘.L”K“ HE /(P 284,5 -6,4 12,9 31,3
aHKIB, MNpA rpH

23 ci4Hs BiAOYBCs TeHAep 3 PO3MiLLEeHHs Oeno3nTHUX cepTudikaTi, 3a
pe3ynbTaTamm sKoro Bynn 3agoBoneHi 3asBku 34 GaHkiB Ha cymy 36,2
MAPQ FPH 3a NpoLeHTHOoto cTaBkoto 19,00% piyHMxX cTpokoM Ao 91 gHs. O/N,

. 5 . . _ | MnparpH
Canbfo onepaLiit JepxkaBHoro kasHadelncTsa y nepiog, 19 — 23 ciyHs i]jT”H?

CcTaHoBuno 17,7 MAppa rpH. cep- | 3Mic, 156,6 30,1 33,1 -10,3
S . . upi- | MIPATRH
JIIKBIAHICTb DaHKIBCbKOT CUCTEMU YTPUMYETLCSA Ha PEKOPAHO BUCOKOMY KaTu
piBHi (noHag 950,0 MApA rpH) i CKOHLEHTPOBaHa Ha KOPeCMOHAEHTCh- HBY | Bcworo, 675,0 1.0 6,4 9,7

KX paxyHkax 6aHkis B HBY Ta B geno3nTHmx ceptudikatax HBY. e

PediHaHCyBaHHsA 30,7 0,0 -0,2 -7,3

518,4 -7,7 -1,8 11,3

[>xepeno: HBY

[xepeno: MiHictepctBo iHaHciB Ykpaitn, HBY
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26 ciuHsa 2026 p.
MDKBAHKIBCbKWIA KPEﬂI/ITHVIﬁ PUHOK

Ha Mix0aHKiBCbKOMY KpeIUTHOMY PUHKY CTaBKU Ha KpeamnT OBepHanT
B HaLlioHasbHi BamioTi nepebyBanuy gianasoHi 14,50 — 15,50% pidHuX,
a YKkpaiHCbkul iHOeKC MixkbaHKiBCbkux cTaBok oBepHanT (UONIA) 19
CiYyHs cTaHoBUB 15,4772% pidHnx, 20 ciyHs — 15,4280% pidHmx, 21
CivHA = 15,4560% pidHnX, 22 civHa — 15,4854 pidHux, 23 ciyHs — 15,4%
PIYHMIX.

BANIOTHUIA PUHOK

MuHynoro TxHa cuTyauis Ha MiXBaHKIBCbKOMY BanioTHOMY puH-  KYPC HBY (rpH/pon. CLUA; rpH/€Bpo)
Ky YKpaiHu 3anuiianaca 3aranioM CTabinbHOO, a 3MiHW Kypcy Oynm

MOMIPH/MW Ta Mann NepeBaxHoO TeXHIHWUIA XapakTep. PUHOK YTPUMY- o Joncu copo 50,5201
BABCA B MeXax By3bKOTO AianasoHy, o CBIAYMIO NPO BIAHOCHWM GanaHe 500
Mi>X MOMMUTOM Ta MPOMO3MLIE B YMOBaX CTPUMAHOI [iN0BOI akTUBHOCTI. 4800
HauioHanbHWUI BaHK BigirpaBaB KIOYOBY pPOsib Y 30epexeHHi piBHoBaru, 7

PR . 46,00
NpoBOAAYM BaNIOTHI iHTEPBeHUii ANA 3rnagkyBaHHA AucbanaHcis Ta  ssw
niagTPYMaHHA nepeabadyBaHol AMHaMIKV puHKy. Lle cnpuano Husekin oo

BOMATUNBbHOCTI Ta 3a0e3Me4mno KOHTPONBbOBAHWI PyX KOTMPYBaHb MNPOTSH- 4200
FOM YCbOTO TUXKHS. 100

43,1667
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Topru Ha Mixk0aHKIBCbKOMY BaSIIOTHOMY PUHKY YKpaiHW MUHYMOTO TUXKHS
NPOXOAMAN B TaKMX Aiana3oHax: y noHedinok 19 ciuHa — 43,22 /43,32
rpH/pon. CLUA, y BiBTopok 20 ciyHa — 43,21/43,33 rpH/pon. CLUA,
y cepeqny 21 ciyHa — 43,07 /43,33 rpH/pon. CLLA, y yetBep 22 ciyHs —
43,05/43,28 rpH/pon. CLUA, y n'atHMLo 23 ciyHa — 43,08/43,20 rpH/
non. CLUA. Y nigcymky y n'aTHULo 23 CiYHA cepefHbO3BaXXeHWM KypC Ha
MBPY 6yB 3achikcoBaHWI Ha piBHi 43,1391 rpH/non. CLUA.

[xepeno: HBY

B nepiog 19 — 23 ciyHa HBY nif Yac BanoTHNX iHTepBEHLiM Npoas baH-
kam 1061,60 mnH gon. CLUA.

3aranbHUN 0b0CAr NpoAaky BamoT Ha MiXXOaHKIBCbKOMY PUHKY MUHY-
110ro TMXH$A ctaHosus 1,9 mnpg gon. CLUA.

®IHAHCOBI PUHKM

MXI crana nepwoilo KomnaHielo B VYkpaiHi, fka nicna nodaT-  OB'E€M TOPFIB ( mnH gon. CLUIA)
Ky MOBHOMacCWTabHOI BiMHX 3akpunia yrody LIOAO HOBOTO BMMYCKY
eBpoobniraLin.

490,0
MHP SE, maTepuHcbka KOMMaHif NPOBIAHOI MIXXHAPOAHOI rpynut y cepi :‘g‘gg
Xap4OBWX Ta arpoOTEXHOMOTiN 3i WTab-KBapTUpPOIo B YKpaiHi, MOBIAOMMME, 3400
LL{O BM3Ha4Mna LiHy BMNycKy obniraliivi Ha 3aranbHy OCHOBHY cymy 450,0 200
MnH gon. CLUA 3i ctaBkoto 10,500% Ta cTtpokoM noratueHHs y 2029 pouy, i;‘gﬁ
AKi OyayTb eMiToBaHi i AOYipHBOIO KOMMAHIED, 1O MOBHICTIO HaNEXWTb 1400
MHP SE, — MHP Lux S.A., 3apeectpoBaHoio B JliokceMbyp3i; 3060B'A3aHH o0
3a Ob6nirauisamn 6yayte rapaHToBaHi MHP SE, okpemumu 1T godipHimn

KOMMaHISIMK, 3apeecTpoBaHnMUM B YKpaiHi, a Takoxx MHP Europe Limited.

23.12.25
26.12.25 |
29.12.25
01.01.26
04.01.26
07.01.26
10.01.26
13.01.26 |
16.01.26
19.01.26
22.01.26

MHP SE Mae Hamip BMKOPWUCTATK KOLUTW, 3anydeHi Bif PO3MillleHHS Ixepeno: HBY
O6nirauii, pa3om i3 BNaCcHUM rpoLOBUM BHECKOM Y po3Mipi 100,0 MiH

non. CLUA, ansa diHaHCyBaHHSA TeHOepHOI NPONo3uLi Ta BUKYMy 3 Nofanb-

LM MorallieHHsM YCboro HemoralleHoro obcsry obnirauin MHP Lux S.A.

Ha 3aranbHy ocHoBHY cymy 550,0 mnH gon. CLUA 3i ctaBkoto 6,95% Ta

CTPOKOM MoralleHHs y 2026 poli.

OuikyeTbcs, Wwo dyab-saki Obnirauii 2026 poky, siki He OynyTb NofaHi B Me-
>Kax TeHAePHOI NPOMNO3uLLi Ta BUKYMEeHi AN noralleHHs, OyayTb noratleHi
3a HOMiHabHO BapPTICTIO BIAMNOBIAHO 40 NOBIAOMIIEHHSA MPO MOraLleHHs,
ONPUNIOAHEHOrO OAHOYACHO 3 OrOMIOLLEHHAM TEHAEPHOI Npono3uuii, 18
ntotoro 2026 poky.

[xepeno: HBY, MXT1
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MDKHAPOZHE CMIBPOBITHNLTBO

3acTynHuk MiHicTpa diHaHCiB YkpaiHW 3 NUTaHb €BPONENCHKOI IHTerpaLii
3yCTPiBCS 3 NpeAcTaBHUKaMK  SIMOHCbKOI  areHuii 3 MiXXHapOoAHoro
cniBpobitHMUTBa (JICA) Ta DoHay po3BumTKy nianpuemHuutea (OPM).

CTOpOoHM 0OroBOpMIM NepcnekTMBK iHAHCOBOI Ta TEXHIYHOI CniBnpaLl,
CNPSIMOBAHOI Ha MIATPUMKY Manoro Ta cepefHboro Oi3Hecy B YkpaiHi, a
TaKOX MOXMBI IHCTPYMEHTUM peanizauii MarbyTHIX CNinbHUX iHILIATKB.

Mig Yac 3ycTpivi Oyno npeacraBneHo 3aranbHun nigxig JICA fo diHaHCcoBOI
cniBnpaLi, BKITIOYHO 3 MOXIIMBICTIO 3aMycKy NporpamM HaaHHs no3unk abo
CTBOpeHHS crewjianizoBaHmx oHAiB B YkpaiHi. Okpemy yBary npuaineHo
NoeAHaHHIO (DIHAHCOBMX IHCTPYMEHTIB i3 TEXHIYHOIO LLOMOMOIOI0, PO3BUT-
Ky IHCTUTYLLIMHOI CNIPOMOXKHOCTI Ta MIATPUML iHHOBALLIMHMX MPOEKTIB.

MpencraBHmky  JICA TakoX BUCIOBUAW  3aLiKaBMEHICTb Y  po3rnsgj
@PT1 AK NOTEHLIMHOrO MapTHepa Ans peanisauii okpeMux hiHaHCOBMX
IHCTPYMEHTIB | MOAANbLIOIO PO3BUTKY MPOrpam niaTpuMKm Bi3Hecy.

OkpeMy yBary npuAaINMAN  MOXIMBOCTAM  3afly4eHHs  AMOHCbKMX
IHBECTWLiM OO BIOAHOBMIEHHA E€KOHOMIKM YKpalHW, a TakoX MOEAHAHHIO
PiIHAHCOBWX IHCTPYMEHTIB i3 TEXHIYHOIO Ta KOHCYETALLIMHOK MIATPYMKOLO.

OcTaTo4Hi MapamMeTpy MOXAMBUX MPOrpaM BM3HAYATMYTbCA 3@ Pe3yrib-
TaTaMy1 MOAANbLIOrO aHanisy Ta AOoCiaXeHb. 3a nigcyMKaMu 3ycTpidi
CTOPOHW HaMpaLoloTb KOHKPETHI PillieHHs Ta MoAasbLi KPOKM Yy Mexax
MOTEHL,IMHOI (hiHAHCOBOI Ta TEXHIYHOT CriBMpaLi.

YkpaiHa Ta Lsenuapis nignncann MemopaHayM Npo B3aEMOPO3YMiHHS,
KM BILKPVBA€E HOBY MaclWTabHy nporpaMy eKOHOMIYHOI CTIMKOCTI
«KOHKYPEeHTOCMPOMOXHICTb A1 BIiAHOBNEHHSA YKpaiHn 2026-2030».

MeMopaHayM B1U3HAYa€E YOTUPW OCHOBHI HanpsiMu CrliBrpaL:

CMNPOLLEHHA YMOB BefleHHs Oi3Hecy Yepe3 yaoCKOHaNeHHs HOPMaTUBHOI
0a3u 1 UMdPOoBI3aLilo Aep>KaBHMX NOCNYT;

NOCUMEHHS IHCTUTY LI, cepef AKX BisHec-acoljallii Ta perioHanbHi areHu;i
PO3BUTKY, LLIO CNpUATUMYTb BUxody MCIT Ha HOBI pUHKMY;

MOAEepHI3aLilo NIANPUEMCTB Yepe3 HafaHHS TeXHIYHOI AornomMorv ans
BMNPOBAXKEHHS «3eNeHNX» pilleHb, aBTOMaTM3allii Ta ctaHaapTis €C;

PO3BUTOK NMIOACHKOro Kanitany y B3aemogii 3 MOIT, BKNOYHO 3 MiATPUMKOIO
BETEPaHIB, XIHOK i BHYTPILWHBO NepeMiLleHnx ocio.

MporpamaoxonnoBaTiime 10 obrnacten YkpaiHu, fie Bxe AitoTb PerioHasbHi
areHTcTBa Po3BUTKY (PAP), @ TakoX perioHu, 3anydyeHi Ao iHWKWX LBen-
LLAPCbKMX MPOEKTIB. Taknii hopmaT 3abe3neynTb piBHOMIpHE BiLHOBEHHS
rpomMag i CTBOpeHHs pobounx Miclb besnocepenHbO B perioHax. Mporpa-
Ma MOBHICTIO Y3rofpkeHa 3 Aep>KaBHUMU CTPATETHHUMY LOKYMEHTaMU Ta
nnaHom Ukraine Facility.

[xepeno: MiHictepctBo diHaHCiB YkpaiHu, MiHekoHOMiKM YKpaiHu
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KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 75,97 76,57 15,45 | USD
Ukraine-2030 0,00 01.02.2030 61,81 62,40 14,86 | USD
Ukraine-2034 1,75 01.02.2034 62,09 62,74 13,54 | USD
Ukraine-2034 0,00 01.02.2034 47,84 48,45 13,24 | USD
Ukraine-2035 1,75 01.02.2035 60,93 61,59 13,36 | USD
Ukraine-2035 0,00 01.02.2035 55,17 55,81 10,82 | USD
Ukraine-2036 1,75 01.02.2036 59,95 60,64 13,20 | USD
Ukraine- 2036 0,00 01.02.2036 55,01 55,65 10,61 | USD
Metinvest BV 8,50 23.04.2026 92,19 92,42 42,88 usb
Metinvest BV 7,65 01.10.2027 83,97 84,40 18,91 usb
Metinvest BV 7,75 17.10.2029 76,97 77,19 16,13 usb
DTEK Renew. 8,50 12.11.2027 90,72 92,58 13,28 EUR
DTEK Finance 7,00 31.12.2027 72,67 73,48 27,69 usb
MHP Lux SA 6,95 03.04.2026 99,66 99,79 7,95 usb
MHP Lux SA 6,25 19.09.2029 88,94 89,66 9,68 usb
VF Ukraine 6,20 11.02.2027 98,03 98,42 11,69 usb
Ukraine Railways 8,25 09.07.2026 71,70 72,82 83,46 usb
Ukraine Railways | 7,875 15.07.2028 70,37 71,03 21,90 usb
NAK Naftogaz 713 19.07.2026 82,99 84,70 44,75 EUR
NAK Naftogaz 7,625 08.11.2028 76,80 77,22 18,45 usb
NPC Ukrenergo 6,875 09.11.2028 85,91 86,93 11,72 usbD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MTOKA3HUKU YKPATHU
TToka3HUK 2021 2022 2023 2024 2025 2026

BBIM, % p/p 3,4 -29,1 5,3 2,9 2,1

(Il kBapTan, no-

nepefHs ouiHka)
MpomMucnoBe BUPOBGHULTBO, 11 2,3 - - -
% pik BO POKY (noTnin)
IHPAALIA CNOXMBYUMNX LLiH, 10,0 26,6 5.1 12,0 8,0
% PiK 10 POKY (rpymeHb)
IHnAUIS UiH BUpobHMKIB, 62,2 47,3 24,2 27,6 9,9
% piK 4O POKY (nuctonan)
MnatixxHum banaHc (3segeHnn), 0,5 -2,9 9,5 -0,03 5,1
mnpa gon. CLUA (nuctonan,)
PaxyHOK MOTOYHMX omnepaLin 21 8,6 -9,8 -13,4 -3,5
nnatixHoro 6anaHcy, mnpa gosn. CLUA (nuctonan)
Canbao Toprosoro 6anaHcy (ToBapw Ta -3,0 -23,8 -37,7 -35,7 -5,3
nocnyru), Mapa. gon. CLLUA (nucTonag)
MixHapogHi pesepsu, 30,9 28,5 40,5 43,8 57,3
Ha KiHeupb nepiogy, Mnpg gon. CLUA (rpyneHb)
30BHiLLHIY bopr, 129,7 131,0 161,5 180,6 216,2
mnpa. aosn. CLUA (Il kaTpan, no-

nepefiHs oLiHka)
AKTNBM BaHKIBCLKOI cCUCTeMM 12,8 14,6 25,14 16,2 7,71
(3miHa 3 mo4aTky poky, %) (>koBTeHb)
OOBMIHHWI KypC, Ha KiHeub nepiody, 27,28 36,57 36,98 42,039 42,39
rpH./pon. CLUA (rpyneHb)
OBMIHHWI KypC, cepeaHi 3a nepiof, 27,28 32,37 36,58 40,15 41,64

rpH /oon. CLUA

(civeHb-rpyaeHs)

[xepeno: JepxasHa cnyx6a cratnctvikm Ykpaiqu, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

FUSEIEY oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie B1BaxeHW 3a KaniTanisawi€eo iHAeKC pady akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Hadra Brent | COA Comdty Crude Oil, Brent Active Contract/Bci akTviBHi KOHTPaKTV Ha HadhTy Mapku Brent. Brent - eTanoHHa Mapka HadhTy, Lo A0OYBaETLCA B NIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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Mpw NiAroTOBLI JAaHOrO MaTepiany BUKOPWUCTOBYBanacs iHpopmallis 3 nyGnidHMX Axepen, Lo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipyu. OLiHKM Ta NPOrHO3W, BUC/IOBEHI B LIbOMY OFNAZI, € NIPUBATHOIO lyMKOK Ha-
KX CniBpoObITHWKIB. [laHWI MaTepian HOCUTb BUKJIIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs K NPONO3WLIs A0 BYUMHEHH: Byb-AKWX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



