ornap giHa
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15 rpyaHsa 2025 p.

BAJIAHC PILLEHDb

LWOTM)XHEBUIA 3BIT
®PC nom’'sIKIWIYE NONiTUKY, ane 36epirae o6epexHicTb KYPCHU
IHdnauia B YkpaiHi NpoaoB)Ky€e cNOBifIbHIOBaTUCh
HBY 36epir obnikoBy craBKy Ha PiBHi 15,5% piuHux GEm | RN ) NG
BanroTa 3MiHa, 3MiHa,

- 3Ha4. o
CBITOBUU PUHOK 0
Peakllisi amMepUKaHCbKOTO PUHKY Ha KJIIOYOBY MO0 MUHYIOMO TWUX- YD [REl o5 = [
Hs - 3acigaHHs OPC, Oyna MomipkoBaHO MO3UTMBHOI. |HBECTOpK CKO- GBP/USD 1,3371 0,32 1,8 6,8
poYyBanM MO3WLT Yy TEXHOMOTMYHUX KOMMAHIfX, OUIHKW SKUX Oepan USD/UAH 42,1936 0,33 0.4 0.4

YacTile BBaXaloTb 3aBUMLLEHMMM. [1oOaTkoBUIM TUCK CHOpMyBanm Mo-
OoloBaHHS OO0 peHTabenbHOCT IHBECTULIM Y LUTYYHWIA iHTeNeKT nicns
HEeO[IHO3HAYHOI 3BITHOCTI OKpemMunx BefMKMX Kopropalin. BoaHodac
yBara puHKY 30CepedxKyBanacs Ha O4YiKyBaHHI MaKpOeKOHOMIYHUX [a-
Hux 3 CLUA Ta npoueci BM3Ha4eHHs MamnbyTHboro kepisHuka OPC.

@eppeseps CLUA 3a nigcymkamu 3acifaHHs, Wwo Bindynocs 9 - 10 rpyaHs,
OMiKyBaHO 3HM3MB 6a30By MPOLEHTHY CTaBky Ha 25 6.M., BoAHoYac AaB-
LKW 3pO3YMITK, WO 3 NOAAnbLUMM NOM'AKLLIEHHAM MOHETapHOI MOMITLKM
MOXe He mocniaTt. MefliaHH1A nporHo3 kepisHukiB MPC nepenbayae
nnwe OfHe AOAATKOBE 3HVWXKEHHs CTaBku Ha 25 6.n. y 2026 poui.

Putopuka ronosn OPC Ixepoma lMayenna nig 4ac npeckoHdepeHLii 3a
niacyMKaMum 3acijaHHs BUABMNACA M'SKILLOK, Hix O4iKyBanocs. BiH Haro-
NOCMB Ha 3POCTaHHI 3aHEMOKOEHHS W00 CTaHy PUHKY Npali Ta HasBHOCTI
«3HAYHMX 3HWXKYBAIbHNX PU3MKIBY» s HbOTO. IHBECTOpW CNPUMHANK L
CUrHaNM 9K MOXIMBICTb BinbLL FMMOOKOTO 3HMKEHHS CTaBKM Y ManbyTHLO-
MYy, Hi>k Hapasi 3aKNafileHO B OYiKyBaHHSX.

Toprosun gediumt CLLIA y BepecHi HeCMOAIBAaHO CKOPOTUBCA Maike Ha
11,0% icknas 52,8 mnpg gon. CLUA - MiHIManbHMM NoKasHKK i3 cepeam-
HM 2020 poky. Ekcnopt Bupic Ha 3,0% - 0o ApYroro 3a BeIMYMHOIO 3Ha-
YeHH$ B iCTOPIT, YOMY CIpUSAM NOCTa4aHHs 30M0Ta Ta hapMnpenaparis,
ToAj AK iMNopT 30iNbWKMBCA NuLwe Ha 0,6%.

KifbKicTb NepBUHHIX 3asBOK Ha gornomory 3 6e3pobitts 8 CLLIA MuHynoro
TUKHS HeCMOAiBaHO 3pocna Ha 44 Tuc. — go 236 TUC., Lo CyTTEBO nepe-
BULLMIO O4iKyBaHHS. HaTOMICTb KifbKicTb 0CiO, iKi MPOA0BXKYIOTb OTPUMY -
BaTV Jornomory 3 6e3pobiTTs, 3a TXKAEHb, L0 3aBepLUMBCS 29 n1uctonaga,
ckopotunaca Ao 1,838 MiH — MiHIManbHOro PiBHS 3 KBITHA 2025 poky.

Liboro TWxXHsA BioOyOeTbCcs OCTaHHE B LbOMY POLi  3acifaHHs
EBPOMNENCHKOrO LIEHTPanbHOro BaHKy, sike CynpoBOAXKYBaTUMETbCS OHOB-
NEHHAM MakpOeKOHOMIYHMX nporHo3is. Mpe3naeHT €LLE KpictiH Jlarapg,
HanepeooAHi 3asBuMNa, WO Perynarop, iMOBIPHO, MeperfisHe MporHo3u
L1151 eKOHOMIKM €EBPO30HM B BiK MifBULLEHHS.

MWHyNoro TUXHS TOpr1 No napi €Bpo/gonap BigdyBanucs B AianasoHi
1,1615/1,1763 ponapa CLUA 3a eBpo.

www.pumb.ua

[lenaptaMeHT iHBeCTMUINHOTO BizHecy
Byn. AHLpiiBcbka, 4, M. Kuis, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLUA) 6827,4 -0,6 -0,3 16,1
FTSE 100 (BB) 9649,0 -0,2 -2,6 18,1
Dow Jones 48458,1 1.0 0,4 13,9
Nasdaq 23195,2 -1,6 -0,9 20,1
MSCI (Cx.€8p.) 68,3 3,7 3,0 62,5
KJTIOYOBI CTABKMN
CraBka

OPC, % piyH. 3,50-3,75 -6,3 -6,3 -16,7
€LLB, % piyH. 2,150 0,0 0,0 -31,7
HBY, % piyH. 15,500 0,0 0,0 14,8

TOBAPHI PUHKMN

Mmic.
3MiHa,
Mwenwnus, gon./T 221,5 -0,2 11 0,9
Brent, non./6app. 61,1 -4.1 -2,1 -14,3
la3, eBpo/MBT*rog 27,9 0,4 -7,9 -43,3
3051070, A0N./YHLL. 4299,6 2,4 2,5 63,8

[xepeno: Bloomberg;
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Cno)xuvBdi LiHun

[HbNALiS Ha CNOXMBYOMY PUHKY YKpalHM B NMCTONAi MOPIBHAHO i3 XKOB-
THem ctaHoBmna 0,4%, i3 nuctonagom 2024 poky — 9,3%.

BazoBa iHnALia B nuctonafi 2025 poky NOPIBHAHO i3 )KOBTHEM CTaHOBMU -
na 0,3%, i3 nuctonagom 2024 poky — 9,3%.

Ha cnoXmnB4oMy pUHKY B NMUCTOMNafi LiHW Ha MPOAYKTU Xap4yyBaHHS Ta
GesaskoronbHi Hanoi 3pocin Ha 0,8%. Hanbinbwe (Ha 12,6%) nomo-
poXkyanu Srus.

Ha 4,6—0,8% 3pocnn LiHX Ha OBOYI, Cano, NpoayKT nepepobKm 3epHoO-
BWX, pMOy Ta NPOAYyKTX 3 pUbM, COHALLHMKOBY ONito, MakapoHHI BUpobu,
KMCNOMOMOYHY MPOAYKLito, ChpU, XNiG, SNOBMUYMHY, MOSTIOKO, Macno. Bo-
aHo4vac Ha 3,0-0,9% 3HM3MNCA LiHM Ha DpYKTX, CBUHUHY, LYKOP, M'SCO
ATULI, pUC.

LLiHM Ha anKoronbHi Hamoi Ta TIOTIOHOBI BUPOOW niasumMnncs Ha 1,2%,
LL,0 MOB'AA3aHO 3 MOAOPOXKYAHHSAM TIOTIOHOBMX BUPODIB Ha 1,9%.

Opsr i B3yTTa NofelleBLUany Ha 2,3%, 30kpema, B3yTTa — Ha 2,9%, oasr
—Ha 1,9%.

LliHn Ha TpaHcnopT 3pocin Ha 0,5% B OCHOBHOMY 4epe3 NoA0POXKYaHHS
npoi3ay B 3ai3HNYHOMY 11 aBTOLOPOXKHBOMY MNaCaXXMpPCbKOMY TPaHCMOPTI
Ha 1,6% i 0,6% BiONoBIOHO, a TAKOX ManvmBa Ta MacTun Ha 0,5%.

LliHn BUpOGHUKIB

3rigHo 3 iHdopMaUi€eio epkaBHOT CyKOM CTaTUCTUKM LiHW BUPODHMKIB
NPOMWCNOBOI NpoAyKLUIT y XOBTHI 2025 poKy y NOPIBHAHHI 3 BepecHeM
2025 poky 3pocin Ha 4,9%, 3 noyaTky poky — Ha 2,8%, a MOPIBHAHO 3
XOBTHeM 2024 poky — 3pocsinHa 5,5%.

Y XoBTHI 2025 poKy Yy nopiBHAHHI 3 BepecHem 2025 poky LiHU
BMPOBHWMKIB y A,0OYBHIN NPOMUCIOBOCTI | pO3p0obNeHHi Kap'epiB 3pocnn
Ha 1,0%. LliHa LiHa 0obyBaHHA KaM'aHOro BYrinns 3pocna Ha 0,9%, uiHa
no0yBaHHS cnpoi HadhTW i npuponHoro rasy — Ha 0,8%, LiHa [oOyBaHHS
MeTaneBux pyg 3pocna Ha 1,7%.

Y nepepobHin NPOMUCIOBOCTI Y XXOBTHI 2025 poKy Yy NMOpPIBHSAHHI 3 Be-
pecHem 2025 poky uiHK 3pocnn Ha 0,5%. BMpoOHMUTBO Xap4oBMX
npoayKTiB, HamoiB Ta TIOTIOHOBMX BWMPOOIB nomgopox4ano Ha 0,5%,
BWIOTOBJIEHHS BMPODIB i3 AepeBVHM Ta nonirpadivyHa AisnbHICTb — Ha
0,8%, BMPOBHULTBO XIMIYHMX PEHOBWH i XIMiYHOI NpoayKuii — Ha 1,3%,
BMPOOHULTBO OCHOBHUX (hapMaLEeBTUYHMX MPOAYKTIB i npenapartis i
MeTanyprivHe BUpobHULTBO —Ha 0,7 %, BUPOOHULITBO KOKCY i NPOAYKTIB
HacTonepepobneHHs — Ha 2,9%. BogHovac MalWwMHOOYayBaHHS noae-
weswWwano Ha 0,1%.

LliHa nocTa4aHHA enekTpoeHeprii, rasy Ta napv 3pocna Ha 10,3%.

BMPOOHNLTBO TOBAPIB MPOMIXKHOMO CMOXMBAHHSA Y BEPECHI MOA0POX-
yanoHa 0,4%.

LliHa BMpoOHMUTBA iHBECTULiIMHMX ToBapiB 30inblwimnace Ha 0,5%,
CNOXMBYMX TOBAPIB KOPOTKOCTPOKOBOMO Ta TPMBANOro BUKOPUCTAHHS
30inblwmnack Ha 0,6% Ta 0,8% BiANOBIAHO.

BMPOBHNLTBO eHeprii nogopox4ano Ha 8,9%.

[xepeno: lepxcrat, HBY

15 rpynHsa 2025 p.

IHOAEKC CNOXXNBYUNX UIH
(no BipgnoBigHOro mic. nonep. poky, %)

115,0 -

113,0 -

111,0 -

109,0 -

107,0

t
Nnc.24 Ciu.25 bep.25 Tpa.25 Nvun.25 Bep.25 Nnc.25

[>xepeno: [lepxasHa cryx0a craTncTvkm

IHAEKC IH BUPOBHUKIB
(no BignoBigHoOro mic. nonep. poky, %)

151,9

155,0 -
150,0
145,0
140,0
135,0
130,0
125,0
120,0
115,0
110,0
105,0
100,0

Nlnc.24 Ciu.25 bep.25 Tpa.25 Nvn.25 Bep.25

[>xepeno: [lep>aBHa cnyxba craTucTuku
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PUHOK OBJIITALIIA TA AEP)KABHI ®IHAHCU

Ha nnaHoBomy aykuioHi MiHicTepcTsa diHaHciB 3 po3MmiwerHHs OB, wo
BiAOYBCS 9 rpyOHs, CTaBKM 3aNMLLNANCS B MEXax 3BMYHUX [liana3oHiB.

BiicbkoBi OB[IIM 3 TepMiHOM moralleHHs y rpyaHi 2026 poky 3ibpann
15 3a9BOK Ha 3arafibHy CyMy 2,6 MApL rpH (3a HOMIHabHOK BapTICTIO)
3i ctaBkamu 16,30 = 16,35% pidHnx. OOMeXeHHs ANs A4aHOro BUMYCKy
ctaHoBMno 5,0 MnpA rpH. BctaHoBneHun piBeHb poxigHocTi —16,35%
pivHMX. MiHicTepcTBO (hiHaHCIB 3340BONBHMUIO BECH MOMMUT.

MonutHa OBAM (He BINCbKOBI) 3 TepMiHOM noratueHHs y YepsHi 2027 poky
CKI1aAaBca 3 6 3a8BOK Ha 3aranbHy cymy 0,3 MIpf rpH (3a HOMiHaNbHO
BapTicTio) 3i cTaBkaMu 17,00 — 17,10% pidHMx. OOMeXeHHs Ans AaHoro
BUMNycky ctaHoBuno 1,0 Mnpg rpH. BctaHoBneHW piBeHb OOXiIAHOCTI —
17,10% pidHmx. MiHiCTepcTBO hiHaHCIB 3aJ0BOMIbHIIIO BECh MOMAT.

BiicbkoBi OB 3 TepMiHOM MoratleHHs y bepesHi 2028 poky 3ibpann
28 3asBOK Ha 3aranbHy cymy 1,6 Mnpa rpH (3a HOMiIHaNbHOK BaPTICTIO)
3i ctaBkamu 17,40 =17,50% pidHnx. OBMexeHHs Ans 4aHOro BUMYcKy
ctaHoBMno 2,0 MNpA rpH. BctaHoBneHun piseHb goxigHocti — 17,50%
pivHMX. MiHicTepcTBO (hiHaHCIB 3340BONBHMIO BCi 3a5BKM.

OBAM (He BiNCbKOBI) 3 TepMiHOM MoraLeHHs y nucronagi 2028 poky
3ibpanu 18 3asBok Ha 3aranbHy cymy 2,0 Mapg rpH (3a HOMiHanbHOK©
BapTicTio) 3i cTaBkaMu 17,70 — 17,80% pidHuUX. OOMexeHHs Ans faHo-
ro BUMycky CtaHoBWno 5,0 MApA rpH. BcTaHOBNEHMI piBeHb AOXIAHOCTI
- 17,80% pidHmx. MiH®DIH 3a40BONBHMB BCi 3a81BKM.

Bincbkosi BantoTHi OB, HoMiHoBaHi B gonapax CLUA, 3 TepmiHoM no-
raweHHs y cepnHi 2027 poky 3ibpanu 81 3aaBKy Ha 3aransbHy cymy 0,3
mnpg gon. CLUA (3a HomiHanbHoto BapTicTio) 3i ctaBkamu 3,90 — 4,50%
pidHMX. OBMexXeHHs Ansg OaHoro BMMycky ctaHoBmno 150,0 MnH gon.
CLUA. BcraHoBneHuit pieeHb goxigHocTi — 4,00% pivHux. MiHictepcTBo
iHaHCiB BIgXMNMIo 11 3a8BOK.

Bincbkosi BantoTHi OB/, HOMIHOBaHi B €BPO, 3 TEPMIHOM MOralleHHs y
TpaBHi 2027 poky 3ibpanu 21 3asBKy Ha 3aranbHy cymy 13,6 MITH €BpO
(3a HoMiHanbHoW BapTicTio) 3i cTaBkamu 3,10 —3,25% pidHmx. Obme-
>KeHHs Ans JaHoro Bunycky ctaHoBmno 100,0 MnH eBpo. BctaHoBNeHWN
piBeHb AOXiAHOCTI — 3,25% pidHKX. MiHiCTepCTBO (iHaHCIB 3a[,0BOMbHU-
110 BCi 3a9BKW.

3a pe3ynsratamm NpoBefeHHs po3mitieHb OBN 9 rpyaHa 40 Aep>KaBHO-
ro BrogxkeTy 3anyveHo 13,9 mnpg rpH (3a kypcom HBY).

3a MUHYNIMIA - TykaeHb  obcar OBLM B obiry 36inbwivieca Ha 0,1 mnpg,
rpH, i, 3anigcymkamm 12 rpyaHs 2025 poky, 3arafnbHa CymMa CTaHOBW-
na 1921, maparpH (3a cymMoio ocHoBHOro 6opry).

MoToYHOro TWXKHS noratueHHa OB/ He 3annaHoBaHI.

OMNEPALIT HBY

11 rpyoHs [MpasniHHa  HaujoHanbHoro ©GaHKy YKpaiHu  yxBanvno
pileHHs 30epert obnikoBy cTaBky Ha piBHi 15,5%. Ha tni 30epe-
KEHHS MPOIHPAALIMHNX PU3VKIB, 30Kpema MOB'A3aHNX i3 MarbyTHIM
MiXXHAPOOHUM  (DiHAHCYBaHHAM, Take pilleHHs € HeoOXigHWM ans
NiATPUMaHHA NPUBaONVBOCTI TPUBHEBUX IHCTPYMEHTIB, CTIIKOCTI Ba-
JIOTHOMO PUHKY Ta KOHTPOSIbOBAHOCTI O4ikyBaHb 3 METOIO MPUBELEHHS
iHbnALiT A0 Uini 5% Ha ropu3oHTi noniTMkK. HBY rHy4Yko pearyBaTiMe Ha
noAanbLUi 3MiHM B PO3MOAINI pU3NKIB AN LIHOBOI ANHAMIKU.

3arafnbHa cyma Kynini gencepTudikaTiB y4aCHUKAMU PUHKY MUHYIO-
ro TUXHSA cTaHoBuna 2,148 Tpn rpH i3 HUX 1,128 Tpn rpH — OENO3UTHI
cepTndikaTh OBEPHANT.

MocTinHO pitodoto niHielo pediHaHcyBaHHg HBY (oBepHanT) y nepiog
8 — 12 rpyaHs ckopucTascs 1 BaHk 3aranbHoto cymoto 50,0 MAH rpH
(ctaBka — 19,50% pidHMX).

Canbpo onepauivt [epxaBHOro kasHayencTsa y nepiog 8-12 rpyaHs
CTaHOBWMNO 89,2 MNpA rPpH.

[xepeno: MiHictepctBo diHaHciB Ykpainu, HBY

15 rpynHsa 2025 p.

PE3YJIbTATU PO3MILLEHHA OBAMN

K-Tp
noza- 3aryu.
HUX / cyMa,
3a/10BOJI. MJIH
3aABOK
9 rpy. 371 AH. 16,35% 15/15 2827,48
9 rpy. 560 AH. 17,10% 6/6 281,15
9 rpy. 833 aH. 17,50% 28/28 1656,30
9 rpy. 1071 aH. | 17,80% 18/18 2069,03
9 rpy. 610 aH. 3,98% 81/70 151,94*
9 rpy. 512 oH. 3,24% 21/21 13,65**
* MnH gon. CLUA ** MITH €BpO

[xepeno: MiHictepcTBo iHaHCiB YkpaiHu

CTPYKTYPA BJIACHUKIB oBAN

OCT. THXKH.
BiacHuk 3Hay., 3MiHa,
MJIP/J I'PH %

HBY 664,5 -0,3 -0,3 -1,9
baHku 931,4 0,6 1,8 5,3
IOp. ocobu 176,5 2,1 2,8 -1.1
CTp. KOMNaHii 22,4 1,2 0,8 -11
Tep. rpomagu 0,4 6,7 42,6 -36,6
@i3. ocobun 108,7 4,2 -0,1 37,4
Hepe3npeHtn 17,0 0,5 4,0 -19,3

[xepeno: HBY

IHANKATOPU PUHKY

HasBa
iHAUKaTOPY
%a“"',L”K“ fE Ly 296,0 24,5 5,9 36,7
aHKiB, MIIpA rpH
PediHaHCyBaHH$: 30,9 0,0 -0,3 -6,8
G, 401,0 9,4 09| -139
Jlerio- | MIPATPH
3UTHI 3 i
cep- I, 141,6 16,1 202 | -189
Ui~ | MIPATPH
KaTh
Al Beoro, 542,6 -3,9 10,7 | -11,9
MIIPA FPH

[xepeno: HBY
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15 rpynHsa 2025 p.
MDKBAHKIBCbKUA KPEAUTHWUIA PUHOK

Ha Mixx0aHKiBCbKOMY KpeAUTHOMY PUHKY CTaBKUW Ha KpeauTu OBepHanT
B HallioHanbHin BanioTi nepebyBanuy giana3soHi 14,50 — 15,50% pivHux,
a YKpaiHCbKMI iHOEKC MixOaHKiBCbKIMX cTaBok oBepHant (UONIA) 8
rpyaHa ctaHoBmB 15,4595 % pidnHux, 9 rpyaHsa — 15,4583% pivHnx, 10
rpyaHs — 15,4755% pivHunx, 11 rpyaHs — 15,4645 %pidHux, 12 rpyaHs
— 15,4028 %pi4HuX.

BAJIIOTHUIA PUHOK

MWHYNOro TWXHSA AMHaMIKa Kypcy TPUBHI Ha MixkGaHKIBCbKOMY PUHKY KYPC HBY (rpH/pon. CIWIA; rpH/eBpo)
opmMyBanacs nig, BNIMBOM MOEAHAHHS KiNlbkoxX dhakTopis. Knto4oBy porb
BiZirpana akTMBHa NpucyTHICTb HBY, Yni BanioTHI IHTEpBEHLLIT Lonomarany o0
BMPIBHIOBATN OanaHC NONUTY 1 NPOMO3uLLi Ta CTPUMYBATL HaAMIpHI KO- 1800
NBaHHS. MonuT Ha BanoTy OyB NMepeBaXkHO 3yMOBEHUI onepaLiiHO 47,00
JIANLHICTIO IMMOPTEPIB | KOMNaHiM, Tofi AK NPOMO3WLIA 3anexana Bifg oo
DaKTUYHNX eKCMOPTHUX HAOXOLKEHb, L0 3aNMLLANUCS HEPIBHOMIPHUMM 44,00
NPOTArOM TUXKHS. Y CYKYMHOCTI Ui YAHHWKW BW3HA4anM MOMipHO Bona- 4300

42,00

TUNBHWI XapaKTep TOPriB. 41,00

49,5154

flon.CLUA

42,2721

12.12.24
12.01.25
12.02.25
12.03.25
12.04.25
12.05.25
12.06.25
12.07.25
12.08.25
12.09.25
12.10.25
12.11.25
12.12.25

Toprui Ha MixkGaHKIBCbKOMY BaJlloTHOMY PUHKY YKpaiHV MUHYIOTO TUXHS
MPOXOAMAN B TaKMX Aiana3oHax: y noHefinok 8 rpyaHs — 42,00/42,16
rpH/pon. CLUA, y BiBTOpOK 9 rpyaHsa — 42,10/42,25 rpH/pon. CLUA, y [xepeno:
cepeny 10 rpyaHa — 42,22 /42,42 rpH/pon. CLUA, y vetBep 11 rpyaHa —
42,15/42,42 rpH/pon. CLUA, y n'athnuio 12 rpyaHs — 42,15/42,27 rpH/

non. CLUA. Y nigcymky y n'atTHuLio 12 rpyaHs cepefHbO3BaXXeHWI Kypc

Ha MBPY 0yB 3achikcoBaHWI Ha piBHi 42,1936 rpH/mon. CLUA.

B nepiog 8 — 12 rpyaHa HBY nig Yac BanoTHWX iHTEPBEHLIN NpoaaB OB’EM TOPTIB ( mnH pon. CLIA)
DaHkam 895,30 maH pon. CLUA.

T
53]
<

- . . 595,0
3aranbHu obcsar npofaxy BanoTh Ha MiXKOaHKIBCbKOMY PUHKY MUHY-

10ro TMXHs ctaHoBuB 1,9 mnpg gon. CLUA.

545,0
495,0
445,0
395,0

®IHAHCOBI PUHKUN

345,0
4 rpynHs B YkpaiHi odilinHo ctaptyBana Mnatdopma iHaHCyBaHHS CTano- 295,0
O PO3BUTKY — HOBWI KOOPAMHALIVHNIA MEXAHI3M, MOKMKAHNIA MOCUANUTA 250
B33EMOLII0 AePXaBHWNX IHCTUTYLIM Ta IHBECTOPIB Y MpoLeci BiAHOBMIEHHS
KpaiHu Ta i1 iHTerpauii o €C. IHiLiaTBa CnpsiMOBaHa Ha 3ay4eHHs 3Hay-

03.12.25
06.12.25 |
09.12.25
12.12.25

12.11.25
15.11.25
18.11.25 |
21.11.25
24.11.25
27.11.25 |
30.11.25

HUX 0OCAriB Kanitany Ans MoAepHisaLii eHepreThkn, iHDpacTpykTypn Ta Foxepeno: HBY
coujanbHoi cchepu, amke AepKaBHUX PecypciB Ana Takux notped Hepo-
CTaTHbO.

Mnatpopma Ma€e CTaTU  LEHTPaNbHUM  IHCTPYMEHTOM  Y3rodKeH-
HA MOMITKKKM, HBECTULIN Ta PerynaTopHUX pilleHb Yy cdepi cranoro
iHaHcyBaHHA. HKLIM®P otprMana ko4oBy posb y hopMyBaHHI BUMOT
110 ESG-0eH4MapKiB Ta PO3BUTKY PUHKY (iHAHCOBUMX IHCTPYMEHTIB pa3om
i3 HBY, 30Kkpema Yepe3 CTBOPEHHS HeOOXIiAHOT HOPMATUBHOI Ga3su.

Y Mexax eBPOIHTErpaLiiHOro Kypcy BNpoBagXyeTbcsa craHaapT EU Green
Bond Standard, skmin po3WMpPUTL MOXNMBOCTI ANS BUMYCKY 3eNeHnX,
coljanbHUX Ta Ctanux obnirauin. OQHOYaCHO MOCKMIOIOTECA MexaHi3Mun
MOHITOPVHIY, BKIMOYHO 3 MPOTUAIEI0 MPIHBOLIMHIY, WO Ma€e NiABULLMTY
[OBIpY 10 PUHKY Ta MOro Y4aCHUKIB.

MoCcTynoBe  HaNarodXXeHHs  KOOPAMHAaLil  MixX — perynaropamu  Ta
IHCTUTYLLIIMW BXe CTBOPIOE OCHOBY A1 CUCTEMHUMX 3MiH Y cdepi cTano-
ro ciHaHCyBaHHsA. 3anyck MnathopMu Mae 3abe3neunTi CMHeprilo aini Ta
NpUCKOPUTM pyx YKpaiH1 40 NPO30pOoro, BiANOBIAANbHOMO Ta IHBECTULIMHO
NpV1BabNMBOro PUHKY Kanitany.

[xepeno: HBY
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MDKHAPOAHE CMNIBPOBITHUALTBO

11 rpyaHs Paga €sponencbkoro Coto3y cxBanuna 2,3 MIPA €BpO ANs
YKpaiHn y Mexax diHaHcoBoro iHcTpymeHTy Ukraine Facility. Henossi
[0 Aep>aBHoro OlofxeTy Hafinge 2,1 Mnpa, €Bpo KPeaUTHUX KOLUTIB Ta
200,0 MnH €BPO rpaHTy.

Lle — perynspHui TpaHw nependaveHnii B pamkax Pillar | 3a iHcTpymeHTOM.
KowTn Oyae cnpsMOBaHO Ha NepLIoYeproBi CoLliafbHi Ta ryMaHiTapHi BA-
OaTKM KpaiHn.

Y mexax Ukraine Facility Ha 2024-2027 pokun nepepnbadeHo 05M3bko
50,0 mnpg eBpo ana Ykpainu (38,337 Mnppg €Bpo - npama OiogxeTHa
nigTpyMKa). 3aranom oo gepxoéroaxety 3 2024 poky BXe HaminLLIo Mno-
Han 24,4 Mnpp eBpo, 3 akmux y 2025 poui — noHag 8,3 mMnapga €spo.

ABU OTPUMATK YeproBuin perynapHui TpaHw Big €C, YkpaiHa BMKOHana
pedopMaLiHi Kpoku, NepenbadeHi Ao KiHUS TpeTboro kBapTtany 2025
POKY B KJIO4OBUX Chepax: ynpasiHHa AepXaBHUMUW (iHaHcaMK, cyno-
Ba cucTemMa, Oi3Hec-cepenoBuLLe, GaHKIBCbKMUIA CEKTOP, arponpoLoBosb-
YU CEKTOP, CTPATEriYHI KOPUCHI KOMaNVHK, 3eNeHU Nepexis Ta OXOpoHa
[oBKINnA.

12 rpyoHs YkpaiHa otpumana Big baHky possutky Pagn €eponu
OCTaHHI TpaHW obcsirom 30,0 MAH €BpO Ans peanisauii npoekty “HOME:
KomneHcauis 3a 3HuLleHe xuntno. JogatkoBe diHaHcyBaHHA 1”. Kowtw
BXXe HaZiMLLNM A0 creljanbHoro hoHAY Aep>kaBHOrO DIOaXKeTy.

TakuM 4mHOM, YkpaiHa opepxana Bci 200,0 MAH €BpO, 3annaHoBaHi
npoektammn “HOME: KomneHcauis 3a 3HuuleHe XuTno” Ta “HOME:
KomneHcauis 3a 3HuLLeHe XuTno. [logaTkose diHaHCyBaHHA 1" .

MpoekT “HOME" nepenbavae, Wo nocTpaxmdani rpoMaasHn (3okpema,
y4acCHMKM OOMOBKMX Ail, Nioan 3 iHBaNIAHICTIO BHACIAOK BilAHM, CiM'T 3arn-
Gnux BeTepaHiB Ta OaraTofiTHi CiM'i) OTPMMYIOTb KOMMeHcaLlilo 3a BTpaye-
He Yepe3 OOMOBI Aji Ta TePaKTW pd XUTNO y BUMMAAI cepTUdikaTiB Ha MOro
NpuadaHHsa. Y 2024 poui YkpaiHa BxXe oTprmana Big BPPE 100,0 mnH
€BPO Ha 3a3HayeHi Lini. 3rogom 70,0 MiH €BpoO - y BepecHi 2025 poky.

12 rpyaHs YkpaiHa otpumana 290,0 mnH pon. CLLUA B pamkax NpoekTy
CeitoBoro GaHky “CTivike, iHKMO3MBHE Ta eKomoriyHo 36anaHcoBaHe
nianpuemnmuTeo” (RISE) Ha NigTPUMKY NPUBATHOMO CEKTOPY.

80,0 mnH ponapis CLLA 3anyyeHo 3a paxyHoK rapaHTii Ypsay AnoHii Big
MixHapomHoro 6aHky peKoHCTpyKLi Ta po3BnTKy (MBEPP).

MeTol NPOEKTY € BUPILLIEHHST KPUTUYHMX NpobeM, Lo NepellKoaXKaloTh
CTIMKOCTI, 3pOCTaHHIO Ta CTasioMy PO3BUTKY MPMBATHOIO CEKTOPY, 3 Ornagy
Ha perynsaTopHUi Tarap, Opak diHaHCyBaHHS Ta HeLOCTaTHIiN JOCTYN A0
PWHKIB.

[xepeno: MinekoHomiku, MiHictepcrBo ciHaHciB Ykpaitn

15 rpynHsa 2025 p.

KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 72,88 73,48 16,59 | USD
Ukraine-2030 0,00 01.02.2030 57,78 58,46 16,18 | USD
Ukraine-2034 1,75 01.02.2034 59,12 59,80 14,25 | USD
Ukraine-2034 0,00 01.02.2034 46,58 47,23 13,41 | USD
Ukraine-2035 1,75 01.02.2035 58,23 58,88 13,97 | USD
Ukraine-2035 0,00 01.02.2035 56,45 57,09 10,37 | USD
Ukraine-2036 1,75 01.02.2036 57,25 57,92 13,79 | USD
Ukraine- 2036 0,00 01.02.2036 56,31 56,98 10,18 | USD
Ukraine- 2041 GDP 01.08.2041 | 102,41 | 103,47 usbD
Metinvest BV 8,50 23.04.2026 88,72 89,17 43,62 usb
Metinvest BV 7,65 01.10.2027 80,17 80,89 20,96 usb
Metinvest BV 7,75 17.10.2029 74,68 74,87 16,92 usb
DTEK Renew. 8,50 12.11.2027 90,13 92,11 13,32 EUR
DTEK Finance 7,00 31.12.2027 70,29 71,22 28,04 | USD
MHP Lux SA 6,95 03.04.2026 95,50 95,84 21,69 usb
MHP Lux SA 6,25 19.09.2029 81,92 82,46 12,20 usb
VF Ukraine 6,20 11.02.2027 96,85 97,20 12,62 usb
Ukraine Railways 8,25 09.07.2026 72,75 73,34 74,49 usb
Ukraine Railways | 7,875 15.07.2028 69,46 70,12 24,08 usbD
NAK Naftogaz 713 19.07.2026 83,99 86,84 32,94 EUR
NAK Naftogaz 7,625 08.11.2028 77,24 77,61 17,86 usb
NPC Ukrenergo 6,875 09.11.2028 83,28 84,79 12,19 usD

[xepeno: Bloomberg
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15 rpynHsa 2025 p.
MAKPOEKOHOMIYHI MTOKA3HUKU YKPATHU
Tloka3HUK 2020 2021 2022 2023 2024 2025

BBIL, % p/p -4,0 3,4 -29,1 5,3 2,9 -
Mpomucnose BUPOOHULTBO, 4,8 11 2,3 - - -
% pik BO POKy (noTnin)
IHNALIA CNOXMBYMX LiH, 5,0 10,0 26,6 5,1 12,0 9,3
% PiK A0 POKY (nucronap
IHdnauif WiH BUpOo6GHUKIB, 14,5 62,2 47,3 24,2 27,6 5,5
% piK O POKY (>xoBTeHb)
MnatixxHum banaHc (3segeHnn), 2,0 0,5 -2,9 9,5 -0,03 3,1
mnpa gon. CLUA (xOBTEHb)
PaxyHOK MOTO4HMX onepaLlin 5,3 21 8,6 -9,8 -13,4 21
nnati>xkHoro 6anaHcy, mnpg gon. CLUA (>xoBTEHb)
Canbao Toprosoro 6anaHcy (Tosapw Ta -2,4 -3,0 -23,8 -37,7 -35,7 -5,1
nocnyru), Mapg. gon. CLUA (>koBTeHb)
MixHapoaHi pesepsu, 29,1 30,9 28,5 40,5 43,8 54,7
Ha KiHeupb nepiogy, Mnpg gon. CLLUA (nuctonan)
30BHiLLHIN bopr, 125,7 129,7 131,0 161,5 180,6 208,5
mnpa. gon. CLUA (nonepenHs (Il kBaTpan, nonepegHs

oLjiHKa) oLjiHKa)
AKTUBW BaHKIBCbKOT cUCTEMU 18,9 12,8 14,6 25,14 16,2 7,71
(3miHa 3 noyatky poky, %) (>koBTeHb)
OOMIHHWI KypC, Ha KiHeub nepiody, 28,27 27,28 36,57 36,98 42,039 42,19
rpH./pon. CLUA (nuctonan)
OOBMIHHWI KypC, cepeaHi 3a nepiof, 26,96 27,28 32,37 36,58 40,15 41,64
rpH /oon. CLUA (ciueHb-nucTonan)

[xepeno: lepxaBHa cnyxba cratnuctukm Ykpainu, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

HadTa Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKT Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTu, Lo J06YBa€ETHCA B MiBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty




nyMmé6

YkpaiHa

DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)XXBA KOMYHIKALIA

15 rpynHsa 2025 p.

CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw NiAroTOBLI JAaHOrO MaTepiany BUKOPWUCTOBYBanacs iHpopmallis 3 nyGnidHMX Axepen, Lo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipyu. OLiHKM Ta NPOrHO3W, BUC/IOBEHI B LIbOMY OFNAZI, € NIPUBATHOIO lyMKOK Ha-
KX CniBpoObITHWKIB. [laHWI MaTepian HOCUTb BUKJIIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs K NPONO3WLIs A0 BYUMHEHH: Byb-AKWX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



