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IMNYJIbC HA BOLLI
IHBECTOPIB

LWOTM)XHEBUIA 3BIT
Y CLUA po3no4ascs watgayH KYPCU
AediunT NOTOYHOro paxyHKy pPO3LMPIOETbCA :
- - THXH. MicC.

Bucokun nonut Ha BanoTHI OBAN Bane e OCT. e, | afieE

- 3HaY. ¢ 2
CBITOBU PUHOK
AMEPUKAHCBKI PUHKM aKLii 3aBEPLUMAN MUY TUXAEHD Ha ICTOPUYHINX EUR/USD 11734 0.53 0.7 12,3
MaKkCMMyMax NMPOBIAHWUX IHAEKCIB, agxe iHBecTopu 36epiraloTs ONTUMI3M GBP/USD 1,3480 0,58 0.3 7,7
3aBAAKM TEXHOMOTMYHOMY CEKTOPY Ta MPOrHO3am LOAO LUBMALLOIO 3HU- USD/UAH 212286 | 060 03 19

>KEeHHS BigcoTkoByx cTaBoK y CLLIA. ICTOpUYHO pUHOK He 3BaxkKaB Ha 3yMuH-
Ky poboti ypsagy CLUA, ane neski ctpatern 3asBuau, LWo TpmBaniwla 3y-
MVHKa MOXe CTBOPUTU DiflbLLy HEBU3HAYEHICTb AJ15 IHBECTOPIB i MOMITVIKIB
OPC.

Y CLLUA 01 xoBTHs HacTaB nepwunt i3 2019 poky watnayH. Oenepanb-
HUW ypaL, NPUAVHWB pobOoTY Nicns Toro, sk KoHrpec He 3Mmir 3aTBepanTn
Hi piYHXN OlOAXKET, aHi TMMYacoBe iHaHCYBaHHA Ha TNi CynepeyHoCTen
MiX napTisMu. 05 XOBTHSA [oN0OBa HaLliOHaNbHOI eKOHOMIYHOI pagw binoro
noMy KeBiH XacceT roBopuB, Lo 3a Takux yMoB BBI1 kpaiHn Moxe nodva-
T ckopodyBatucs Ha 15,0 mnpg gon. CLUA wotrxHa. Tumyacosa yroga
NapTiv MOXKe O4iKyBaTUCS HAMPUKIHLL XXOBTHSI.

IHpekc cnoxwme4yol gosipy y CLUA y BepecHi ctaHoBMB 94,2 nyHkTy. Y
CeprHi 3HaYeHHs iHAMKaTopa cTaHoBMMoO 97,8 nyHKTy. Ekcneptn B cepeni-
HbOMY OYiKyBaSl1 Ha MO0 3HMXKEHHSA A0 96,0 NyHKTIB.

IHOekC ginosoi aktmeHOCTI y cepi nocnyr CLLUA (ISM Services) y BepecHi
3HM3KMBCSH 40 50,0 NyHKTIB. Y cepnHi NokasHMK cTaHoBMB 52,0 NyHKTK. 3Ha-
YeHHs BuLLe 50,0 NyHKTIB rOBOPUTL NMPO NOCUIEHHS AINI0BOI aKTUBHOCTI Y
chepi Nocnyr, HUXYe — NPO NoC/abneHHs.

IHOekc [AinoBoi  akTMBHOCTI y  BWMpoOHMYomy cektopi  CLUA  (ISM
Manufacturing) y BepecHi 3pic 1o 49,1 NyHKTy NOPIBHAHO 3 48,7 NyHKTY Y
cepnHi. AHaniTMKK 3aranom NporHo3yBanu NigsuLLeHHs 4o 49,0 nyHKTIB.

CnoXumBi LiHK Yy €BPO30HI y BepecHi 30inbwmnnnck Ha 2,2% y pidHOMyY
BMMIpI. IHNALIA 4ocArna MaKCUMYMY i3 KBITHS. AHanNITVKKM | NPOrHo3yBa-
TV MPUCKOPEHHS A0 2,2% i3 2,0% y nonepenHi Tpy MicaL.

CnoxuBYI LiHK Y HiMeY4mMHi, rapMOHIi30BaHi 3i CTaHdapTaMum €8pPOCOI03Y, Y
BepecHi 30inbLUMANCG Ha 2,4% Y piHHOMY BUMIpI. TaKVUM YWHOM, iHbnALis
Yy KpaiHi npuckopunacs nopisHaHO 3 2,1% y ceprHi. AHaniTUKM NPOrHo3y-
BaNM NocuneHHs iHgnauii go 2,2%.

Y cepnHi 2025 poky UiHW BUPOBHMKIB Y €8p030HI (iHAeKC PPI) 3HM3MnMCs
Ha 0,3% y nomicsyHoMy BUMIpI. TTOPIBHAHO i3 CEpNHEM MMHYOro poky
LiHW 3MeHWUucb Ha 0,6%. Y kpaiHax €C LjiHW BUPODHMKIB Y CEPIHI 3HM-
3nnncs Ha 0,4% nicna 30inblieHHs Ha 0,6% y nUnHi. Y piyHOMY BUMIpI
LiHW ckopoTmnmncs Ha 0,4 %.

MWHYNOro TUXHS TOpr No napi €Bpo/gonap BiabyBanucs B AianasoHi
1,1683/1,1779 pnonapa CLLA 3a espo.

www.pumb.ua

[lenapTameHT iHBeCTULINHOrO Bi3Hecy
Byn. AHApiiBcbka, 4, M. Kuis, Ykpaita 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLUA) 6715,8 1.1 41 14,2
FTSE 100 (BB) 9491,3 2,2 3,4 16,1
Dow Jones 46758,3 1.1 3,3 9.9
Nasdaq 22780,5 1,3 6,0 18,0
MSCI (Cx.€Bp.) 62,6 2,0 2,4 491
KJ1IHO4YOBI CTABKUN

CraBka

OPC, % pidH. 4,00-4,25 0,0 -5,6 -5,6
€LIB, % piuH. 2,150 0,0 0,0 -31,7
HBY, % piyH. 15,500 0,0 0,0 14,8

TOBAPHI PUHKMN

Mmic.
3MiHa,
)
Mwenwnus, gon./T 217,0 0,2 0,5 11
Brent, non./6app. 64,5 6,8 -3,9 -10,1
la3, eBpo/MBT*rog 30,6 -3,5 -1.3 -37,8
3051070, A0N./YHLL. 3886,5 3,4 9,2 48,1

[xepeno: Bloomberg;
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NNATDKHUIA BAJIAHC

Hediunt NoTo4HOro paxyHKy nnaTixxHoro 6anaHcy YkpaiHu y cepnHi 2025
poky ctaHoBuB 3,1 mnpa non. CLUA i cchopMyBaBcs B pesynbraTi po3Lim-
peHHs fediunTy TopriBni ToBapamu (3a paxyHOK 3HVKEHHS eKCropTy Ta
CyTTEBOrO 36iNblUEHHS IMMOPTY) Ta CKOPOYEHHS HAAXOOXKEHHS TPaHTIB
BiZL Mi>kHapofHux napTHepis — 1,1 mnpg gon. CLUA. be3 ypaxyBaHHS
peiHBECTOBAHMX OXOAIB Ta MPaHTIB Bif, Mi>XKHAPOLHWX NapTHepIB Aediunt
craHoBvB 4,1 mnpa gon. CLUA.

EkcnopT ToBapiB y ceprHi 2025 poky ckopoTuBcs Ha 9, 1% Ta 1oro obcsaru
craHoBUIY 2,9 mnpg gon. CLUA. 3HuxeHHs Oyno 3yMoBrieHe Hacamnepes,
CKOPOYeHHSIM eKCnopTy MpOoAoBOMbYMX ToBapiB Ha 13,9%, WO 3yMOB-
NIOBanNocs NafiHHAM eKcrnopTy 3epHoBMX Kynbtyp (Ha 17,5%), HaciHHg
oninHmnx Kynstyp (Ha 30,5%) Ta onin i xupis (Ha 7,1%); BoaHo4ac 3pic
€KCMOoPT MPOAYKTIB Xap4OBOI NPOMUCNIOBOCTI — Ha 17,9%. TakoX 3HM3MB-
€A eKCnopT: NpoayKuii Metanyprii = Ha 17,9%; npoayKuii MalmnHobyay-
BaHHs — Ha 25,8%. HaToMmicTb 3pic ekcrnopT: AepeBuHM Ta BUPOOIB 3 Hel
—Ha 13,0%; npoaykuii ximi4HOI npoMKcnoBocTi — Ha 9,0%; npomuncno-
BMX TOBapiB — Ha 11,5%. EKCNOPT MiHepanbHNX NPOAYKTIB 3aMLLMBCA Ha
PIBHI MWHYOrO POKY, Yy TOMY YMCTi eKCnopT pya, ckopotmacs Ha 17,0%.

Y cepnHi 2025 poky B HOMiHanbHOMY BUMIpi eKCNopT Hanbinblue 3HN-
31BCA A0 KpaiH €C Ta o A3ii. BogHo4ac 36inbwmMBCS eKcnopT Ao AMepuK,
kpaiH CH1 Ta go Adpuku.

IMNopT ToBapiB y cepnHi 2025 poky 3pic Ha 17,5% Ta Moro obcarm ctaHo-
Bunn 7,0 mnpa gon. CLUA. Yce 3poctaHHs Oyno 3abe3neqeHo 30inbLIeHHAM
HeeHepreTM4yHoOro iIMNopTy Ha 22,7 %, Hacamnepen NPoAyKLil MalnHO-
OynyBaHHsA — Ha 27,6%. Takox 3pic iIMNOPT: NPOAOBOMbYMX TOBAPIB — Ha
24,9%; HYopHMX Ta KONbOPOBUX MeTaniB — Ha 22,9%; npoayKLuii XiMi4HoI
NpPOMUCNOBOCTI — Ha 4,9% ; NPOMMCNIOBMX TOBapIiB — Ha 3,3%; AepeBUHMN
Ta BUPODIB 3 Hei — Ha 7,9%. EHepreTM4HNI iMNopT ckopoTmBcs Ha 10,8%
3a PaxyHOK 3MeHLUEeHHS iIMNOPTY eneKTpoeHepril Ta HadTONPOAYKTIB; BO-
[HOYaC 30iNbLWVBCA IMMOPT BYTiNAs.

Y cepniHi 2025 poky B HOMIHabHOMY BMMIipi iMIOPT HambinbLue 3pic 3 A3ii
Ta kpaiH €C. Takox 3pic iMnopT 3 Amepuk Ta ABCTpanii. IMnopT 3 KpaiH
CHJ 3HM3mBCS.

OBCsArv NPMBaTHKX MPOLLOBKX MepekasiB 3MeHLWWINCS Ta ctaHoBunm 0,7
mMnpa gon. CLUA. 3aranoM HagxomkeHHs odiliHUMK KaHanamm Oynm Ha
piBHI cepnHsa 2024 poky, ToAi K NOTiK Yepes HechopManbHi KaHaNM 3MeH-
WwrBcs Ha 13,8% NOPIBHAHO 3 CEPMHEM MUHYOO POKY.

YumcTe 3an03MyeHHs Bif 30BHILLHBOMO CBITYy CTaHoBWio 3,1 Mnpg Aon.
CLUA.

Yuctmin Npunave 3a (IHAHCOBUM PaxyHKOM cTaHosuB 6,1 mnpa, Jos.
CLUA Ta Mamke noBHIcTIO chopMyBaBCs 3a paxyHOK NPUNAMBY OO Oep-
>KaBHOTO CEKTOpY.

Yucrmm NpunaMB NPSMUX IHO3EMHKX IHBECTULIN OuiHeHo B 173,0 MAH
non. CLUA.

Yucre 30inbleHHS 30BHILLIHBOI MO3MLLI BaHKIBCbKOro CEeKTopy 3a MopT-
penbHUMM Ta IHWMMW iHBECTULiSMU cTaHoBuno 142,0 mnH gon. CLUA.

Y1CTe 3MeHLLIEHHS 30BHILLIHBOI NO3ULLT peanbHoro cekTopy (0e3 ypaxyBaH-
HS MPAMUX IHO3EMHUX iHBEeCTULIR) cTaHoBuno 1,3 mnpa gon. CLUA.

MnatixxHWIn GanaHc y ceprHi 3BegeHo 3 npodiumToM y 3,0 Mapa Jon.
CLUA. Yucri noralweHHs nepen, MixkHapOAHWM BamoTHUM (hOHO,0M CTaHO-
Bunu 218,0 mnH gon. CLUA.

CraHoM Ha 01 BepecHs 2025 poky 06Csir MiXKHaPOAHWX pe3epBiB CTaHO-
BuB 46,0 mnppg gon. CLUA.

[>xepeno:HBY

6 xoBTHA 2025 p.

OCTAHHI MAKPOEKOHOMIYHI AAHI

IToxa3Huk

3Ha4YeHHS

Canbho paxyHKy NOTOYHMX OnepaLin y -3,1
cepnHi 2025 poky, mnpa gon. CLUA

[>xepeno: HBY

ANHAMIKA CAJIbAO PAXYHKY
MOTOYHUX ONEPALIN (MnH gon. CLLIA)
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[xepeno: HBY

MDKHAPO[1HI PE3EPBU
(mnpp pon. CWA Ha KiHeub nepioay)
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[>xepeno: HBY
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PUHOK OBJTITALIIA TA AEP)KABHI ®IHAHCU

30 BepecHs Ha MnaHoBOMYy ayKuUioHi MiHictepcTBa iHaHCIB YkpaiHu 3
po3mileHHss OB cyTTeBi HagxomKeHHst 3abe3neqmni BanotHi OBLIM,
MOMNUT Ha AKi MaKXe yTpudi NepeBuLLIMB NPOMO3nL,i0, OAHAK OCHOBHA Ya-
CTMHa KOLWTIB HaAiMLUNa Bif PO3MIlLEHHSs! FPUBHEBMX 0Osirauii.

Bincbkosi OB/ 3 TepMiHOM MoratleHHs y >K0BTHI 2026 poky Manu nonut
3 27 3asBOK Ha 3aranbHy cymy 1,7 mnpg rpH (3a HOMiHanbHOK BapTICTIO)
3i cTaBkaMu 16,30 — 16,35% pidHnx. OBMeXeHHs Ans AaHoro BUMYCKY
ctaHoBuno 5,0 Mnpg rpH. BctaHoBneHWn piBeHb poxigHocTi —16,35%
pidHMX. MiHDIH 3340BOMbHMB BCi 3a51BKM B MOBHOMY 0DCS3i.

OB/ (He BinCbKOBI) 3 TepMIHOM MoraLleHHst y GepesHi 2027 poky Manu
nonuT 3 12 3afBOK Ha 3arafibHy cymy 3,4 Mapg rpH (3a HOMiHabHOIO
BapTiCTIO) 3i cTaBkaMu 17,00 — 17,10% pidHMx. OOMeXeHHs Ans AaHoro
BUNYCKy cTaHoBWo 5,0 MApL rpH. BcTaHOBNEHUM piBEHb OOXiIAHOCTI —
17,10% pidHmx. MiHDIH 3a0BONbHMB NONUT B MOBHOMY 00CSA3I.

MonuT Ha OB (He BiNCbKOBI) 3 TEPMIHOM MoralleHHs y BepecHi 2028
poKy cknadascs 3 15 3aABOK Ha 3aranbHy cymy 2,9 mnpd rpH (3a
HOMIHanbHOIO BapTICTIO) 3i cTaBkaMu 17,70 —17,80% pidHmx. ObmexeH-
HA 4N8 JaHoro BUMYycky CTaHoBuno 5,0 mapa rpH. BcraHoBneHnn piBeHb
noxigHocTi — 17,80% pidHux. MiHDiH 3300BObHMB BECH MOMMUT.

Bincbkosi BantoTHi OB, HomiHoBaHI B gonapax CLLUA, 3 TepmiHoM no-
raleHHs y KBiTHi 2027 poky 3ibpanv 68 3asBOK Ha 3aranbHy cymy 430,7
MiH gon. CLUA (3a HomiHanbHo BapTicTio) 3i cTaBkamu 3,85 — 4,17%
pidHMX. OBMeXeHHs ANs AaHoro BUMycky ctaHoBwno 150,0 mMaH gon.
CLUA. BctaHoBneHui pieeHb goxigHocTi — 4,11% pivHux. MiHictepctBo
(iHaHCIB BIOXMNNIO 12 3a8BOK.

3a pesynsratamu npoBeaeHHs po3millieHs OB 30 BepecHs 0o AepXaB-
Horo BrodxkeTy 3anyyeHo 14,5 mnpg rpH (3a kypcom HBY).

3a MUHYIVIA  TukaeHb  obcar OB B 0biry 3mMeHLIMBCA Ha 6,5 MIpf,
rpH, i, 3aniacyMmkamm 3 >koBTHA 2025 poky, 3aranbHa CymMa CTaHOBMNA
1872,4 mnpa rpH (3a cymMoto ocHoBHOTO Bopry).

MOTOYHOrO TWXKHSA 3anfiaHOBaHO MoralleHHs ABox Buniyckis OBIIM: 3a-
ranbHolo cymoto 2,2 mnpg rpH (08 xoBTHs) i 3aranbHoto cymoto 350,0
MiH gos. CLLIA (09 oBTHA).

3a niacymkamm BepecHs 2025 poky [0 3arafbHOro i cheLianbHOro oHAIB
nep>xaBHoro Gioaxety Hagimwno 239,0 Mnpa rpH noaatkis, 36opis Ta
iHWYWX nnatexis. Kpim Toro, Haginwmno 49,4 mnpp rpH (ctaHom Ha 29 Be-
pecHs) y Burnagi €CB fo doH/iB NeHCINHOro Ta CoLianbHOro CTPaxyBaHHs.

ONEPAL|II HBY

3aranbHa cyma Kynisni gencepTndikaTiB y4acHUKaMU PUHKY MUHYNOro
TUXHS cTaHoBMMa 1,970 TpnH rpH i3 HKUX 1,956 TpAH rpH — OEno3uTHI
cepTudikaT OBEPHANT.

MocTinHO AitoYoto NiHielo pediHaHcyBaHHg HBY (oBepHanT) y nepiog
29 BepecHs — 03 OBTHsA OaHKM He KOPUCTYBaNNCS.

03 >KOBTHS BiAOYBCSA TeHOep 3 PO3MIlLEHHS AENO3UTHIX cepTUdikaTiB,
3a pe3ynbTatamMu SKoro Oynv 3a0BoNeHi 3asBKK 28 BaHKiB Ha cymy 14,1
MNP FPH 3a NpoLeHTHo cTaBkoto 19,00% pidHMX CTpokoM A0 91 aHs.

Canbpo onepauiv [lep>kaBHOro KazHavencTea y nepiog 29 BepecHs — 03
>KOBTHA CTaHOBWSIO 13,1 MApA rpH.

JiKBIAHICTb OaHKIBCbKOI CUCTEMU YTPUMYETHCS Ha PEKOPAHO BUCOKOMY
piBHi (noHag 750,0 Mpa rpH) i CKOHLEHTPOBAHA Ha KOPECMOHAEHTCh-
KX paxyHkax 6aHkiB B HBY Ta B Aeno3uTHux cepTudikatax HBY.

[xepeno: MiHictepctBo iHaHciB Ykpaitn, HBY

6 xoBTHA 2025 p.

PE3YJIbTATU PO3MILLEHHA OBAMN

Cepen. L
noza- 3aiyuy.
Bup 3BaxK. HUX / cyma
OBAII cTaB- yma,
3a/0BOJI. MJIH
Ka
3aABOK
30 Bep. 378 OH. 16,35% 27/27 1803,99
30 Bep. 525 aH. 17,10% 12/12 3459,14
30 Bep. 1092 gH. 17,80% 15/15 2941,52
30 Bep. 561 AH. 4,06% 68/56 152,98*

* mnH gon. CLUA

[xepeno: MiHictepctBo iHaHCiB YkpaiHun

CTPYKTYPA BJIACHUKIB OBAN

ocT. THKH. Mmic.
BiacHuK 3Ha4., 3MiHa, 3MiHa,
MJIpZ, TPH % %
HBY 671,0 0,0 0,0 -1,0
baHkn 893,2 0,0 0,3 1,0
tOp. ocobum 164,7 -4,7 -6,7 -7,7
CTp. KoMnaHii 211 -0,3 5,8 -7,7
Tep. rpomaamu 0,3 -14,9 -43,0 -61,5
®i3. ocobu 103,7 1,4 1,8 31,1
Hepe3sngeHtn 18,5 1,7 -2,0 -12,6

Ixepeno: HBY

IHANKATOPU PUHKY

HasBa
iHAUKaTOPY
3anunwku Ha K/p
Barie, Mnpa 1o 249,3 -0,8 2,5 15,1
PediHaHCyBaHH$ 31,4 0,0 0,0 -5,2
G, 3786 3,6 107 | -187
Jeno- | MIPATPH
3UTHI 3w
cep- MIC, 126,0 12,6 21,2 | 279
Tucpi- | MIPATPH
Katn
Al ABA;;‘H‘:;JH 504,6 0.0 11,8 -18,0

[xepeno: HBY
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6 xoBTHA 2025 p.
MDKBAHKIBCbKWUIA KPEOAVUTHWUIA PUHOK

Ha Mixx6aHKIBCbKOMY KpeanTHOMY PUHKY CTaBKW Ha KPeaUTU OBepPHaNT
B HaLlioHanbHIM BamioTi nepebyBanny aianasoHi 14,50 — 15,50% pidHux,
a YkpaiHcbkuni iHaekc MixkbaHkiBcbkmx ctaBok osepHanT (UONIA) 29
BepecHs — 15,4934 % pi4Hux, 30 BepecHs — 15,5000% pivHumx, 01 xoB-
THA — 15,4636% pidHunx, 02 x0BTHA — 15,4842% pidHuKx, 03 XKOBTHS
- 15,4657% pivHnX.

BAJTIOTHNI PUHOK

MWHYMOro TUXHA CUTyallis Ha MiKOaHKIBCbKOMY BastoTHOMY PUHKY KYPCHBY (rpH/pon. CWIA; rpH/eBpo)
Ykpaitu Byna CrnokiHow i NpakTUYHO 30anaHCoBaHOW. YMOBINbHEHHS

iHNALIT Ta Ce30HHe 3paelleBneHHs NPOAYKTIB GOpMYOTb AOAATKOBI Ne- 5000 o ClUA copo 87118
pesyMoBU AN MIATPVUMKM TPUBHI, BOAHOYAC MOCUIOIHM MO3UTUBHUN g
edekT AK Ans HaceneHHs, Tak i Ans iHaHCOBOI cUcTeMU. TakMM YMHOM 4700
HBY ckopoTnB 06CAT BaMOTHUX IHTEPBEHLLIN. #5,00

44,00
B nepion 29 BepecHs — 03 xoBTHA HBY nifg 4ac BaMOTHUX IHTEPBEHLLiN pipe 41,4939
npoaas GaHkam 332,60 mnH pon. CLUA ta kynuB y 6aHkiB 1,50 mMnH 41,00

non. CLUA. foe

26.10.24
26.11.24
26.12.24

26.09.24
26.01.25
26.02.25
26.03.25
26.04.25
26.05.25
26.06.25
26.07.25
26.08.25
26.09.25

Toprut Ha MixkOaHKIBCbKOMY BaIIOTHOMY PUHKY YKPaiHV MUHYMOTO TUXKHS
NPOXOAMIN B TaKMX [liana3oHax: y NoHefinok 29 sepecHs — 41,24 /41,42
rpH/non. CLUA, y BiBTopok 30 BepecHs — 41,05/45,30 rpH/gon. CLUA, y
cepeny 01 xoBTHA — 41,12 /41,28 rpH/pon. CLLUA, y yetBep 02 XOBTHA —
41,08/41,31 rpH/pon. CLIA, y n'atHuuio 03 xoBTHA — 41,16/41,37 rpH/
pnon. CLUA. Y nigcymky y n'atHMLIO 03 XKOBTHA CepedHbO3BaXeHUI Kypc
Ha MBPY 0yB 3acikcoBaHWI Ha piBHI 41,2286 rpH/pon. CLUA.

[xepeno: HBY

3aranbHunn 06CAr NpoAaxy BamoTU Ha MiXXOaHKIBCbKOMY PUHKY MUHY- OB'EM TOPTIB ( MmnH gon. CLUA)
JIOro TMXHA ctaHosrs 1,5 mnpg gon. CLUA.

®IHAHCOBI PUHKN 4100

KabiHeT MiHicTpiB YkpaiHu yxBanmB pilieHHsl Npo NMoYaTok MiAroToBKM A0

NpoAaxy MakeTiB akLi, Lo HanexaTb Aep>KaBi y cTaTyTHOMY Kanitani AT 3100
«CeHc baHk» Ta Ab «YkprazbaHk». MeTa — CKOPOYeHHSs 4aCTKU Aep KaBHOI 260,0
BJIACHOCTI B DaHKIBCbKOMY CEKTOPI Ta 3ally4eHHst KOLLTIB Bif MPoAaxy Ao
[epxaBHoro boaXeTy YkpaiHu.

2100

03.09.25
06.09.25
09.09.25
12.09.25
15.09.25
18.09.25
21.09.25
24.09.25
27.09.25
30.09.25
03.10.25

Mpoaax akuin 34iIMCHIOBAaTUMETLCS BIANOBIAHO A0 3akoHy YkpaiHu «[1po
0COBNMBOCTI NPOAAXKY NaKeTIB aKLiM, WO HanexaTb Aep>KaBiy CTaTyTHOMY Hxepeno: HBY
Kanitani ©aHKiB» y TpW eTanu: NiaroToBKa NakeTa akuin 4o NPoAaxy; npo-

BeAEHHS KOHKYPCY; YKNafleHHs JoroBopy KyniBfi-npoaaxy.

MpuiiHATe po3nopsmxeHHs Ypsay nepeabayae moyatok MigroToBKM [0
npofaxy nakeTis akuin «CeHc baHky» Ta «Ykpra3oaHky».

02 >XOBTHA Ha 3acigaHHi KomiteTy 3 nuTaHb YHKUIOHYBaHHS MOCT-
TPEeANHIOBOI  IH(PACTPYKTYpPU PUHKIB  Kanitany CXBaNeHO MPOEKT
pileHHs HalioHanbHOI KOMICIT 3 LiHHMX nanepis Ta (POHOO0BOIO PUHKY
«[1po BHeceHHs 3MiH 4o lopsaky BedeHHs ObMiKOBOI CUCTEMU YacToK
TOBAPUCTB 3 OOMEXEHOI0 BiAMNOBIAANbHICTIO Ta TOBAPUCTB 3 [1OAATKOBO
BIANOBIAANbHICTIO.

3anponoHoBaHi 3MiHW MatoTb Ha MeTi 3poOUTV 0ONIK YaCTOK Yy TOBAPUCTBAX
OinbL NPO30PUM, 3PYYHM AJIS YHACHWKIB Ta Y3rOAXKEHNM i3 CydacHUMMN
CTaHZapTaMu KOPropaTUBHOIO YMNPaBIliHHS.

[xepeno: HBY, MiHdiH
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MDKHAPOAHE CMNIBPOBITHUALTBO

01 >k0BTHs YkpaiHa oTpmMana TpaHL Big €C obcsrom 4,0 Mnpa €BpPo y Me-
ax iHiujiatmem G7 Extraordinary Revenue Acceleration for Ukraine (ERA).

3aranoM, y pamkax iHCcTpymeHTy ERA, MiHdiH BXe 3anyy4nB Bif
€sponencbkoro Coto3y 14,0 mnpa €Bpo, i3 nependadeHnx 18,1 mnpa
€Bpo. O4ikyeTbcs, Wo pewTy KowTiB Bif €C YkpaiHa oTpMMae 4O KiHLA
2025 poky.

3anyyeHe diHaHCyBaHHSA MOXe ByTI CNPSMOBAHO Ha NPIOPUTETHI BUAATKM
OepxxOlofKeTy y couianbHin cdepi, BiNCbKOBIN Ta Ha BiHOBMNEHHS.

01 >xoBTHA YKpalHa oTpuMana Bif baHky po3sutky Pagm €sponu 170,0
MJTH €BPO Ha pearni3aLito ABOX MPOEKTIB MATPUMKM rPOMafsaH. 30Kpema,
70,0 MnH eBpo Byme cnpsiMoBaHO 3a nNpoektom “HOME: KomneHcauis 3a
3HMLLEHe XNTNO" A0 creuianbHoro hoHay Aep>xxaBHoro bioaxety, a 100,0
MJTH €BPO - Ha 3abe3neyeHHst NOTped BHYTPILLIHBO NepeMilleHnx ocid Ao
3aranbHoro oHay AepxOoXeTy.

MpoekT “HOME" nepembadae, Wo nocTpaxgani rpoMagsHn (3okpema,
y4acHMKM OOMOBUMX Ail, Ntoay 3 iHBaNiAHICTIO BHACTIAOK BilAHU, CiM'T 3arn-
Onnx BeTepaHis Ta BaratofiTHI CiM'i) OTPUMYIOTL KOMIMEHCALLiIo 3a BTpaye-
He Yepe3 OOWMOBI Aji Ta TePaKTW pd XUTNO y BUMAAI cepTUdiKaTiB Ha MOro
NprabaHHs. 3aranbHui 06csar diHaHcyBaHHS cTaHoBUTL 200,0 MiH €BPO.

02 xoBTHs YkpaiHa otpumana 133,0 mnH gon. CLUA Big CiToBoro GaH-
Ky 3a npoektoMm SURGE “MigTpvmka BinOyLOBM LUASXOM PO3YMHOMO
ickanbHOro ynpasniHHA". KoWTW Hadinwnm 4o 3aranbHoro hoHay aep-
>aBHOro OloAKeTY.

OuikyeTbcs, WO YKpaiHa OTPUMAE B pamMKax MPOEKTY [0 KiHUS POKY Lie
396,0 mnH gon. CLUA, y Tomy 4mcni 230,0 mnH gon. CLLA B pamkax fo-
[aTKOBOrO (hiHaHCYBaHHS MPOEKTY.

[Of10BHa MeTa NPOEKTY — 3a0e3neqnTi epekTUBHE YNpPaBiHHA NyOniYHMM
iHBECTULISMU. BiH CNpAMOBaHWM Ha MIABULLEHHSA AKOCTI ickanbHOro
YNpaBniHHA B rpoMagax, YAOCKOHaNeHHs CepefHbOCTPOKOBOrO M Mpo-
rpaMHoOro OloaKeTyBaHHS, ONTUMI3alilo aAgMiHICTpyBaHHsS [OXOmLiB, a
TaKOX BPaxyBaHHS reHOEepHUX | KIIMAaTUYHWX acnekTiB y QiHaHCOBIN
noniTnL,.

[xepeno: MiHicTepcTBO diHaHCiB YkpaiHu

6 xoBTHA 2025 p.

KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 69,10 69,71 17,78 | USD
Ukraine-2030 0,00 01.02.2030 53,11 53,70 17,61 | USD
Ukraine-2034 1,75 01.02.2034 56,71 57,41 14,74 | USD
Ukraine-2034 0,00 01.02.2034 42,05 42,69 14,51 | USD
Ukraine-2035 1,75 01.02.2035 56,00 56,64 14,41 | USD
Ukraine-2035 0,00 01.02.2035 49,27 49,85 11,86 | USD
Ukraine-2036 1,75 01.02.2036 55,23 55,90 14,16 | USD
Ukraine- 2036 0,00 01.02.2036 49,30 49,89 11,54 | USD
Ukraine- 2041 GDP 01.08.2041 80,89 81,82 mmm=== | USD
Metinvest BV 8,50 23.04.2026 88,53 88,89 32,43 usbD
Metinvest BV 7,65 01.10.2027 80,02 80,49 20,03 usb
Metinvest BV 7,75 17.10.2029 75,49 76,13 16,02 usD
DTEK Renew. 8,50 12.11.2027 90,06 91,98 12,98 EUR
DTEK Finance 7,00 31.12.2027 76,27 77,20 22,12 usb
MHP Lux SA 6,95 03.04.2026 94,92 95,40 17,19 usD
MHP Lux SA 6,25 19.09.2029 80,98 81,61 12,26 usD
VF Ukraine 6,20 11.02.2027 95,68 96,04 13,21 usD
Ukraine Railways 8,25 09.07.2026 79,90 80,28 41,15 usbD
Ukraine Railways | 7,875 15.07.2028 75,78 76,44 19,22 usbD
NAK Naftogaz 713 19.07.2026 86,66 87,73 25,63 EUR
NAK Naftogaz 7,625 08.11.2028 78,30 79,22 16,48 usb
NPC Ukrenergo 6,875 09.11.2028 79,53 81,12 14,44 usD

[xepeno: Bloomberg
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6 xoBTHA 2025 p.
MAKPOEKOHOMIYHI MTOKA3HUKU YKPATHU
Tloka3HUK 2020 2021 2022 2023 2024 2025

BBII, % p/p -4,0 3,4 -29,1 5,3 2,9 -
lpomMucnose BUPOOHULTBO, 4,8 1.1 2,3 - - -
% pik Ao PoKy (nioTnin)
IHPNALIA CNOXMBYUMX LLiH, 5,0 10,0 26,6 5.1 12,0 13,2
% pik 4o POKy (cepneHb)
IHbnALIS LiH BUpOOHMKIB, 14,5 62,2 47,3 24,2 27,6 4,7
% pik BO PoKy (nvneb)
NnaTtixHnn 6anaHc (3BegeHnn), 2,0 0,5 -2,9 9,5 -0,03 3,0
mnppa pon. CLIA (cepneHb)
PaxyHOK NOTOYHMX onepaLuin 5,3 -2,1 8,6 -9,8 -13,4 -4,7
nnarbkHoro 6anaHcy, mnppa pon. (cepneHb)
CLIA
Canbpo Toproeoro 6anaHcy (toeapu 2,4 -3,0 -23,8 -37,7 -35,7 -3,1
Ta nocnyru), mapa. pon. CIIA (cepneHb)
MixHapoHi pesepsu, 29,1 30,9 28,5 40,5 43,8 46,0
Ha KiHelb nepiody, mnpg gon. CLLUA (cepneHb)
3o0BHiWHIN Gopr, 125,7 129,7 131,0 161,5 180,6 208,5
mnppa. aon. CLWA (nonepenHs (Il xBaTpan, nonepegHsa

oLjiHKa) ouiHKa)
AKTMBM BaHKIBCbKOI cucTemm 18,9 12,8 14,6 25,14 16,2 4,05
(3miHa 3 noyatky poky, %) (cepneHb)
O6MiHHMIA KypC, Ha KiHelb nepiofay, 28,27 27,28 36,57 36,98 42,039 41,31
rpH./pon. CLLA (BepeceHb)
O6GMiHHMIA KYypC, cepenHiil 3a 26,96 27,28 32,37 36,58 40,15 41,59
nepion, (ciueHb-BepeceHb)
rpH/pon. CWWA

[xepeno: [epxasHa cnyx6a cratnctkm Ykpaidu, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

HadTa Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKT Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTu, Lo J06YBa€ETHCA B MiBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)XXBA KOMYHIKALIA

6 xoBTHA 2025 p.

CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
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Mpw NiAroTOBLI JAaHOrO MaTepiany BUKOPWUCTOBYBanacs iHpopmallis 3 nyGnidHMX Axepen, Lo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipyu. OLiHKM Ta NPOrHO3W, BUC/IOBEHI B LIbOMY OFNAZI, € NIPUBATHOIO lyMKOK Ha-
KX CniBpoObITHWKIB. [laHWI MaTepian HOCUTb BUKJIIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs K NPONO3WLIs A0 BYUMHEHH: Byb-AKWX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



