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01 BepecHsa 2025 p.

EKOHOMIYHUA
BAPOMETP

LWOTM)XHEBUIA 3BIT
PileHHA Kpi3b undpu KYPCH
MnaTixHn 6anaHc YKpaiHU: 3HaYHe 36iNblIeHHs iMnopTy -
HogBi KpoKU MiKHapOAHNX NapTHepIB MIC
Bairota

CBITOBUIA PUHOK

. . EUR/USD 1,1658 0,43 11 12,2
MWHYNNIA TUXKAEHb OIS aMepPUKaHCbKOro puHKy OyB A0BOMI BONaTWIb-
HMM, NPOTE NITO 3aKIHYUMNOCSH HA MAXKOPHIN HOTi. O4iKyBaHHS 3HUXKEHHS GBP/USD 1,3504 | -0,16 11 7.9
NPOLUEHTHMX CTaBOK Clpusnm ToMy, Wo iHgekcn S&P 500 i Dow Jones, USD/UAH 41,3203 0,09 1 4,7

AKi - BKJIIO4alOTb aKLii MPOBIAHWX KOMMaHIM, MPOAEMOHCTPYyBann 3po-
CTaHHA YeTBEePTNIN MicsLb Nocninb, a iHaekc Nasdaq, AK1i BKIlo4ae akuji
TEXHOSMOMYHUX KOMMaHIM, — N'ATUI MiCALLb NOCNiNb.

IHBecTopu ouiHioBanW nonituyHi 3aasu y CLLIA, odikyBaHHS KIOHOBUMX
IHDMAUIMHNX AaHWX, @ TAKOX KOPNOPATUBHY 3BITHICTb BENMKMX KOMMAHIN.
Y UeHTpI yBarv Takox 3anumLianmncsa QUcKycii foBkona HesanexHocTi OPC.

OPC po3rnafaae MoXIMBICTb 3HUXKEHHS CTaBKW Ha 3acigaHHi 16—-17 Be-
PEeCHs, NPO Lo OnocepenkoBaHo HaTakHyB ronosa OPC [Ixxepom Mayenn
MVHYOrO TUXXHSA. HOBI AaHi OO PUHKY NpaL, Ki O4iKyloTbCH HACTyMHO-
O TUXKHS, CTaHYTb KIIOYOBMMU A1 NOAANbLUMX PilleHb perynstopa.

MiHictepctBo  ekoHoMikM  CLLUIA  migBUWMNO  OUiHKY  3PpOCTaHHS
amepurKaHCbkoi ekoHoMikM Y Il kBapTani 2025 poky Ao 3,3% y nepepaxyH-
Ky Ha pidHi TemMnu — 3 3,0%, Npo siki NOBIAOMAANOCS paHiwe. AHaNITUKN
O4iKyBanu Ha NOKPAaLLEHHS OLIHKM [0 3,1%.

KinbKicTb nepBUHHKX 3a8BOK Ha donomory 3 6e3pobitta B CLUA 3HM3M-
nacstHa 5,0 Tnc. — o 229,0 T1c. AHanITUKKM NPOrHO3yBany NokKasHKK Ha
piBHi 230,0 T1C.

[oxoan HacenenHs CLUA y nunHi 3pocsiv Ha 0,4% nNOpPIBHSIHO 3
nonepenHiM Micauem, BuTpat — Ha 0,5%. 3pocTaHHa BUTPAT CTano
HaNCTPIMKILWMM 33 HOTUPU MICsAL Ta CBIAYNTb NPO CTiKKICTb CMOXKMBaYiB
nonpw eKOHOMIYHY HEBM3HAYEHICTb | BULL NPOLEeHTHI cTaBkn. Obuaea no-
Ka3HWKM 30irnncs 3 NporHo3amu.

IHaekc cnoxwme4ol posipm B CLLIA B cepnHi 3MeHWMBCS Ao 58,2 nyHKTIB
NOPIBHAHO 3 61,7 NYHKTAMW MUHYIOrO MiICALS, 3TAHO 3 OCTaTOYHUMM Aa-
HUMU. [onepenHbO NOBIAOMIANOCA MPO 3HMXEHHS iHAMKaTopa A0 58,6
MYHKTIB.

IHbnauia B HimeudnHi B cepnHi 2025 poky cknana 2,1% vy pidHOMy
BUMIpI, LLIO BYLLIE 3 MOKa3HWK nonepeaHboro Micaus (1,8%) i nepesuLiye
ouiKyBaHHs aHanitvkis (2,0%). [aHi, HagaHi Destatis, Bka3ytoTb Ha Npu-
CKOPEHH$ 3POCTaHHA CMOXMBYMX LiH Breplle 3 rpyaHs nornepenHboro
poky. Y MiciMHOMY BUMIpI LiHK 3pocin Ha 0,1%.

MWHYNOro TUXHSA TOpri No napi eBpo/aonap BiabyBanucs B AianasoHi
1,1574-1,1734 ponapa CLLA 3a eBpo.

www.pumb.ua

[lenapTameHT iHBECTULiNHOrO Bi3Hecy
Byn. AHApiiBcbKa, 4, M. Kui, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLUA) 6460,3 -0,1 1,4 9,8
FTSE 100 (BB) 9187,3 -1,4 0,6 12,4
Dow Jones 45544,9 -0,2 2,0 71
Nasdaq 21455,6 -0,2 1,7 11
MSCI (Cx.€8p.) 61,0 3,2 -2,1 45,3
KJTIOYOBI CTABKMN
CraBka

OPC, % piyH. 4,25-4,50 0,0 0,0 0,0
€LLB, % piyH. 2,15 0,0 0,0 -31,7
HBY, % piyH. 15,50 0,0 0,0 14,8

TOBAPHI PUHKMN

THXXH.  Mic.
OCT. . .
—_— 3MiHa, 3MiHa,
' ) )
Mwenwnus, gon./T 216,5 -2,5 -4,2 -1,4
Brent, non./6app. 67,5 0,4 -4,9 -6,4
la3, eBpo/MBT*rog 30,9 -7,6 -6,6 -37,2
3051070, A0N./YHLL. 3448,0 2,3 3,6 31,4

[xepeno: Bloomberg;
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NNATDKHUIA BAJIAHC

Hediunt noToyHoro paxyHKy nnatixkHoro 6GanaHcy YkpaiHu y AnnH
2025 poky poswupusca o 4,1 mnpg gon. CLUA 3a paxyHOK CyTTEBOro
36iNblUEHHS IMNOPTY TOBapIiB Ta 3POCTaHHA BMMNAT 3a IHBECTULIMHMM
noxonamu. bes ypaxyBaHHs peiHBeCTOBaHWX [OXOAIB Ta rpaHTIB Bif
Mi>)KHapPOAHWX NapTHepiB AediumT ctaHoBMB 4,0 mapg gon. CLUA.

EkcnopT ToBapiB y nunHi 2025 poky 36inblumeca Ha 3,1% Ta noro ob-
carm ctaHoBunun 3,1 mnpa non. CLUA. 3pocTaHHs Byno 3abe3neyeHo 3a
PaxyHOK eKcropTy: OepeBUHN Ta BUPODIB 3 Hel — Ha 26,0%; npomunc-
NOBWX TOBapiB — Ha 33,2%; npoaykuii MalWwuHobyayBaHHa — Ha 4,9%;
npoAayKuil XiMi4HOI npommcnoBocTi — Ha 1,3%. BogHoyac ckopoTtmBcA
eKCropT: MiHepanbHUX NPOAYKTIB — Ha 8,6%; y TOMY 4uci pyan — Ha
19,9%; npoaykuii Metanyprii — Ha 5,1%.

CKOpPOYEHHS EKCMOPTY NPOLOBOMbYMX TOBapIB CTaHoBMIO 1,1%. MNMagiHHs
eKCrnopTy 3epHOBUMX KyNbTYp (Ha 45,4% ) nuLe 4acTKoBO Oyo KOMMEHCOo-
BaHO 3POCTaHHAM eKCMopTy iHWMX NPOAOBOMLYMX TOBAPIB; 30KpeMa 3pic
eKcrnopT onin Ta xupis (Ha 48,4%), NPOAYKTIB Xap4OBOi MPOMUCIIOBOCTI
(Ha 26,6%), a TakoX HaCiHHA ONiMHKX KynbTyp (Ha 5,3%).

Y nunHi 2025 poky B HOMiIHaNbHOMY BUMIpi eKCnopT HanbinbLue 3pic Ao
KpaiH Asii. Takox 30inblUMBCS eKCnopT Ao KpaiH AMepuk Ta kpait CHZ,.
BopHo4ac ckopoTuBCs eKcnopT Ao KpaiH Adpurkm Ta €C.

IMNopT ToBapiB 3pic Ha 19,9% Ta oro obcsArv CtaHoBMNK 7,6 MApL, AON.
CLUA. Yce 3pocTaHHs Oyno 3abe3neyeHo 30iMbLIEHHAM HEeeHePreTUYHOro
iMNopTy Ha 25,4%, Hacamnepen NpoayKLii MawmnHobyayBaHHa —y 1,5
pa3a. Takox 30inblWMBCS IMMOPT: NPOLAOBOMLYMX TOBapiB — Ha 25,7%;
npoayKuii XiMiYHOI NPOMMUCNOBOCTI — Ha 7,7 %; YOPHUX Ta KOTbOPOBUX
MeTaniB — Ha 21,0%; npomucnoBux ToBapiB — Ha 10,1%; AepeBuHU Ta
BMPODIB 3 Hel — Ha 14,4%. EHepreTM4YHWIM iIMNOPT CkopoTnBCs Ha 14,8%
33 PaxyHOK 3MeHLLEHHS IMMOPTY eNeKkTpoeHepril, HahTONPOAYKTIB Ta NpU-
POAHOrO rasy; BoAHOYAC 30iNbLUNBCS iIMMOPT BYFiNAA.

Y nunHi 2025 poky B HOMiHanbHOMY BUMIpI IMAOPT 3pic 3 yCix perioHis
CBITY, Hanbinblwe — 3 A3jii Ta €C. TakoX 3pic iIMNOPT 3 KpaiH AMepuK Ta
Adpukn. IMnopT 3 kpain CHJ, 6yB Ha piBHI IUnHS 2024 poky.

OOCAr NpUBaTHMX FPOLUOBUX TMepekasiB 3MEeHLUMINCS Ta CTaHOBUIIU
0,7 mnpa gon. CLA. 3aranomM odiliHMMK KaHanaMmu HaficnaHo Ha
0,9% nepekasiB MeHLLe, HiX y nunHi 2024 poky, Tofi fK NOTiK Yepes
HechopMarnbHi KaHanm 3MeHWMBCA Ha 14,3 % NOPIBHAHO 3 IUMHEM MUHY-
1IOro POKY.

HucTe 3ano3n4eHHs Bif, 30BHILLHBOMO CBITYy CTaHoBMMO 4,1 Mnpg Aon.
CLUA.

Yuctmm nprnnme 3a iHaHCOBMM paxyHKOM cTaHoBMB 1,7 Mnpa Aon. Ta
MaKxe MOBHICTIO ChOPMYBaBCA 3@ PaxyHOK MPUMAMBY OO AEeP>XaBHOro
cekTopy.

Yuctmnm npunave NPsSMMUX IHO3EMHKX iIHBECTULM OLUiHeHo B 156,0 MH
non. CLLUA

Yucre 30inblIeHHS 30BHILLIHBOI NO3MLT DaHKIBCbKOro CEeKTopy 3a MopT-
enbHUMM Ta IHWKUMU iHBeCTMLisMK cTaHoBMAO 0,4 Mapa gon. CLUA.

Ymcre 3MeHLLEHHS 30BHILLHbOI MO3KLLT peanbHOro cektopy craHosumso 0,8
mnpg gon. CLUA

MnaTixxHWn BanaHc y NnnHi 3BeaeHo 3 gediumutom y 2,4 mnpg gon. CLUA.
Yucri 3anyyeHHs Big MixkHapoAHoro BanoTHoOro goHay craHoBunm 513,0
mnH gon. CLUA.

CraHoM Ha 01 cepniHs 2025 poky obcsr MixkHapOOHMX pe3epBiB CTaHOBUB
43,0 mnpg gon. CLUA.

[xepeno:HBY

01 BepecHs 2025 p.

OCTAHHI MAKPOEKOHOMIYHI JAHI

3HayeHHH

IToxa3HUK

Canbfo paxyHKy MOTO4HMX onepaLiin y -4.1
nnnHi 2025 poky, mnpg gon. CLUA

[xepeno: HBY

ANHAMIKA CAJIbO0 PAXYHKY
NOTOYHUX OMEPALINA (mnH pon. CLUA)

3000

2814
2000

1000

0

-1000
-2 000

3000 | 2544

-4 000

Ciu.25
Kgi.25

Nun.24
Cep.24
Bep.24

Kos.24
Nuc.24
Tpy.24

Niot.25
Bep.25

[xepeno: HBY

MDKHAPOHI PE3EPBU
(mnpp pon. CLWA Ha KiHeub nepioay)

Ciu.25
Not.25
bep.25
KBi.25 |
Tpa.25
Yep.25 |
Nun.25

< < < < <
S & & S8 &
a a @ o =
w 3 S s =y
6] @ * S =

[xepeno: HBY



nyMmé6

YkpaiHa

PUHOK OBJTITALIIA TA AEP)KABHI ®IHAHCU

Ha nnaHoBomy aykuioHi MiHicTepcTBa iHaHCIB YKpaiHW 3 PO3MilLleHHA
OBA, wo BigdyBca 26 cepnHs, MonuT OyB 30CepemKeHUIn NepeBaxHo
Ha BaslOTHMX Marnepax, NpoTe ix Npono3uuis byna HeBenuka.

MonuT Ha Bicbkosi OB/ 3 TepMiHOM MOralleHHs Yy 0BTHI 2026 poky
CKNaaBca 3 28 3a9BOK Ha 3arasibHy cyMy 2,9 Mpg rpH (3a HoMiHabHO
BapTICTIO) 3i cTaBkaMu 16,30 — 16,35% pidHmx. OOMeXeHHs A8 AaHOoro
BUNYcKy cTaHoBWo 5,0 MApL rpH. BctaHOBNEHUM piBEHb OOXIAHOCTI —
16,35% pidHMx. MiHicTepcTBO hiHAHCIB 3a10BOSIbHIIO BECH MOMUT.

OB/ (He BiCbKOBI) 3 TepMiHOM NoraLleHHs y bepesHi 2027 manv nonut
3 10 3asBOK Ha 3aranbHy cymy 0,7 Mnpa rpH (3a HOMiHaNbHO BapTICTIO)
3i ctaBkamu 17,00 = 17,10% pidHnX. OOMeXeHHs Ang AaHOro BUMYycKy
ctaHoBMno 5,0 MApA rpH. BcrtaHoBneru piseHb goxigHocti — 17,10%
pi4HMX. MiHicTepCTBO (hiHAHCIB 3a40BOMbHNIO BECH MOMMUT.

Monut Ha OBAM (He BICbKOBI) 3 TePMIHOM MOralLeHHs Yy BepecHi
2028 poky cknagascs 3 18 3aaBoK Ha 3aranbHy cymy 0,9 Mrpa rpH (3a
HOMiHaNbHOIO BapTICTIO) 3i cTaBkamu 17,70 — 17,80% pidHnx. OOMexeH-
HA 4N8 JaHoro BUMYycky CTaHoBuno 5,0 mapa rpH. BcraHoBneHnn piBeHb
poxigHocti — 17,80% pivHmx. MiHicTepcTBO hiHaHCIB 3a40BOMbHMIO MO-
MUT y NOBHOMY 00CA3i.

MonuT Ha BantoTHi OBAM (He BiNcbKoBi), HOMiHOBaHI B fonapax CLUA 3
TepMiHOM roralueHHs y 6epe3Hi 2027 poky, Manu NonuT 3 69 3as8BOK Ha
3aranbHy cymy 389,8 mnH gon. CLLA (3a HOMiHanbHOK BapTiCTiO) 3i CTaB-
kamu 4,00 — 5,00% pidHmx. OOMeXeHHSs Ans AaHOro BUMYCKY CTAHOBMMNO
100,0 mnH gon. CLLUA. BctaHoBneHU piBeHb AoxiaHOCTI — 4,15% pidHMX.
MiHicTepcTBO hiHaHCIB BIAXMAMMIO 4 3a9BKU.

3a pe3synbratamm npoBefeHHsa po3mitlieHb OB 26 cepnHa 4o AepXas-
Horo GloaxkeTy 3anydeHo 9,0 Mappa rpH (3a kypcom HBY).

3a MUHYnUIA TvkaeHb obcar OB/ B 0biry 36inbwmBCS Ha 6,9 MApA rpH,
i, 3a nincymkamm 29 cepnusa 2025 poky, 3arafibHa Cyma CTaHoBMNa 1
879,0 mnpa rpH (3@ cymMoto 0CHOBHOTO Gopry).

MOTOYHOIO TUXXHA 3amnnaHoBaHO MoralleHHs ogHoro Bunycky OBAIM 3a-
ranbHoo CyMoio 86,8 MIH €BpO (4 BepecHs).

3a nigcymkamu cepnHa 2025 poky A0 3aranbHOrO | crewianbHOro oHAIB
LepxaBHoro Glogxety Hagivwno 303,4 mnpa rpH nopatkie, 36opiB Ta
iHWKWX nnatexis. Kpim Toro, Haginwno 47,6 mnpg rpH (cTaHoM Ha 28
cepnHs) y Bumsai €CB 0o hoHAiB NeHCIMHOro Ta CoLianbHOro CTpaxyBaH-
HSl.

ONEPAL|I HBY

3aranbHa cyma Kynisni AencepTudikaTiB y4aCHMKaMM PUHKY MUHYNOrO
TUXKHS CTaHoBWNa 1,797 TprH rpH i BCs BOHa ckJlaganacs i3 Aemno3uTHINX
cepTndikaTiB OBEPHAWT.

MocTinHO AitoYoto NiHielo pediHaHcyBaHHg HBY (oBepHanT) y nepiog
25 — 29 cepnHsa BaHKK He KOPUCTYBaNMCS.

HeratnBHe canbo onepauiv Jep>XaBHOro KazHavyemcTea y nepiog 25 —
29 cepnHsa cTaHoBWNO 3,1 MNP MPH.

JTiKBIAHICTb BaHKIBCbKOI CCTEMU YTPUMYETHCA Ha PEKOPAHO BUCOKOMY
piBHi (NoHag 694,2 Mnpa rpH) | CKOHLEHTPOBAHA Ha KOPECMOHAEHTCh-
KMX paxyHKax baHkiB B HaLioHanbHoMy 6aHKy YKpaiHu Ta B 4eN03UTHUX
cepTudikatax HBY.

[xepeno: MiHictepctBo iHaHciB Ykpaitn, HBY

01 BepecHs 2025 p.

PE3YJIbTATU PO3MILLEHHA OBAMN

Cepen. L
noza- 3aiyuy.
Bup 3BaxK. HUX / cyma
OBAII cTaB- yma,
3a/0BOJI. MJIH
Ka
3aABOK
26 cep. 413 gH. 16,35% 28/28 3038,59
26 cep. 560 aH. 17,10% 10/10 797,39
26 cep. 1127 gH. 17,80% 18/18 967,34
26 cep. 568 aH. 4,08% 69/65 101,94*

*MnH gon. CLLUA

[xepeno: MiHictepctBo iHaHCiB YkpaiHmn

CTPYKTYPA BJIACHUKIB oBAN

OCT. THXKH.
BiracHuk 3Hay., 3MiHa,
MJIP/J I'PH %

HBY 671,0 0,0 0,0 -1,0
baHku 889,1 0,4 1.1 0,5
IOp. ocobu 177,5 0,1 -2,2 -0,5
CTp. KOMNaHii 20,2 21 11,8 -0,5
Tep. rpomagu 0,5 0,0 0,0 -32,5
@i3. ocobun 101,8 3,1 9,7 28,7
Hepe3npeHtn 18,9 -0,5 -5,0 -10,3

[xepeno: HBY

IHANKATOPU PUHKY

HasBa
iHAUKaTOPY
3anunwku Ha K/p
BakKis, MIPA PH 246,1 -3,0 0,4 13,6
PediHaHCyBaHH$ 31,4 0,0 0,0 -5,2
O 344, 25 66| -26.1
leno- | MAPArpH
3UTHI 3w
cep- MIC, 103,9 -89 6,4 | -405
Tucpi- | MIPATPH
KaTh
HBY | Beworo, 1 4484 40| 89| 272
MIPA rpH

[xepeno: HBY
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MDKBAHKIBCbKUIA KPEAUTHUIA PUHOK

Ha Mixx0aHKIBCbKOMY KpeaMTHOMY PUHKY CTaBKW Ha KPeAUTU OBEpPHANT
B HaLioHaNbHIM BanioTi nepebysanny aianasoHi 14,50 = 15,50% pidHux,
a YKpaiHCbKMM iHAEKC MiXOaHKiBCbKIX cTaBoK oBepHanT (UONIA) 25 —
29 cepnHs ctaHoBKMB 15,5000% pivHKX.

BAJTIOTHNIA PUHOK

MWHYNOrO TUXHSA CUTYaLlis Ha MixXOaHKIBCbKOMY BantoTHOMY pUHKY Oyna
KOHTPOJIbOBAHOIO MOMPY 3aBEPLLEHHS PO3PaXyHKOBOMO NEPIOLy.

Topru Ha Mix6GaHKIBCbKOMY BaMOTHOMY PUHKY YKpaiHW MUHYIIOTO TUXKHS
NPOXOAMAN B TakmMX AianasoHax: y noHedinok 25 cepnHa — 41,35/41,50
rpH/pon. CLLA, y BiBTOpOK 26 cepnHs — 41,32 /45,40 rpH/oon. CLUA, y
cepeny 27 cepnHa — 41,24/41,37 rpH/pon. CLUA, y YetBep 28 cepnHa —
41,21/41,36 rpH/pon. CLUA, y n'atH1uo 29 cepnHa — 41,28/41,38 rpH/
pon. CLUA. Y nigcymky y n'sTHMUO 29 ceprHs cepefHbO3BaXXeH MM KypC Ha
MBPY 0OyB 3adikcoBaHWI Ha piBHI 41,3203 rpH/pon. CLUA.

B nepiog 25 — 29 cepnHa HBY nig Yac BanOTHUX iHTEPBEHUiIM NPOAaB
DaHkam 573,0 mnH gon. CLUA.

3aranbHUM 00CAr NpoAaky BamoT Ha MiXXOaHKIBCbKOMY PUHKY MUHY-
JIOro TUXHA cTaHoBMB 1,4 mnpg gon. CLUA.

®IHAHCOBI PUHKN

HaujioHanbHa KOMiCiF 3 LHHKX nanepiB Ta (OHAOBOMO PUHKY OHOBMNA
cnmcok SCAM-nNpoeKTiB.

Hapasi cnmcok cyMHIBHWX iIHBECTMNPOEKTIB ByNO OHOBMEHO TakMMUK TPbOMa
SCAM-npoekTamu:

«Chykalov.pro.Invest» — https://chykalovproinvest.in.ua/;
«OnlySuccessAllowed» — https://onlysuccessallowed.com/;

«YourFinancesSecured» — https://yourfinancessecured.com/ru.

01 BepecHs 2025 poky VEON Ltd. («VEON»), rmobanbHuin umndposuii
onepaTop i MaTepmMHCbka KOMMaHis MPOBIAHOMO YKPaIHCbKOro onepaTopa
eNeKTPOHHMX KOMYyHiKaLir Kyivstar Group Ltd («Kuisctap»), oronocuna
NPO yCnilHe 3aBepLIeHHA TUXKHSA 3HakoBUX 3axomis y Hblo-Mopky. LlieH-
TpanbHOO NOAiEI0 CTana y4acTb y Lepemonii Nasdag Opening Bell.

Yci 3axomm BinOynuca nicns odilinHoro nicTMHry akui Kuisctap Ha
Nasdaq 15 cepnHs, 3AiicCHEHOro BHacCNiAoOK 00'emHaHHs Gi3Hecy Mix
Kyivstar Group Ltd 1a Cohen Circle Acquisition Corp | (Nasdag: CCIR)
(«Cohen Circle»), aike 6yno 3asepLueHo 14 cepnHs 2025 poky. B pesynbrari
TpaH3akuii akuii Ta BappaHTM Kyivstar Group Toprytotbcsi Ha Nasdaq nig,
Tnkepamu «KYIV» 1a «KYIVW». KuiBctap Hapasi € €4MHOI0 YKPaAIHCbKO
IHBECTNLIMHOIO MOXXJIMBICTIO HA aMePUKAHCbKMX (hOHO0BUX PUHKAX.

3 25 no 29 cepnHsa npeacrasHuky VEON Ta KuniBctap npoenu cepito
3ycTpidert 3 iHCTUTYUinHUMK iHBecTopammn CLUA, nig Yac skmx obroso-
pyvAV cTpaTerito 3pOoCTaHHA KOMMaHii, NpiopuTeT po3noginy Kanitany Ta
LMpoBI iHHOBALI.

[xepeno: HBY, HKLM®P, Kuisctap

01 BepecHs 2025 p.

KYPCHBY (rpH/pon. CWIA; rpH/eBpo)
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[xepeno: HBY

OB'EM TOPTIB ( mnH gon. CLLIA)
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[>xepeno: HBY
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MDKHAPOAHE CMNIBPOBITHULITBO

Ypsa LLseuii y mexax nporpamu Ukraine Facility Hapactb YkpaiHi noaat-
KoBY [0MNomory B po3Mipi 750,0 MiH LWBeACbKMX KPOH (66,4 MITH €BPO).

Lli KowTn [OMoMOXyTb MOKPUTKU AediunT y [epkaBHOMY OromxkeTi
YKpaiHun.

LLIBeuis ctana nepuwoto kpaiHoto B €C, Aka yxBanuna PilleHHS MNpo
CaMOCTIVHe BUANeHHA JONOMOIM.

«LlIBeuis npopoBxye 30inbllyBaTV CBOIO MNIATPUMKY YKpaiHi. 3aBas-
Ku uin HoBin yrofi LLIBeuis ctae nepoto kpaiHoto B €C, sika Mae Hamip
BUAINUTY AofaTkosi kowTk vepe3 Ukraine Facility ans 3miuHeHHs oep-
>kaBHoro Olopxkety YkpaiHu. 1 oyxe nuwatocs Tmm, wo LLBedis, sk nep-
Wa KpaiHa, sKka 3pobuna ue, 3apa3 NPOKNagae Wnax Ans iHWnx KpaiH sk
B €C, TaK i 3a Moro mexamu, Wob AonoMorti YkpaiHi WnsxoM HagaHHs
[00aTkoBoi OlopxkeTHoI niaTpumkn vepe3 Ukraine Facility», — 3asBuB
MIHICTP MiXKHapOZHOro PO3BUTKY, CNIBPOOITHMLTBA Ta 30BHILLHLOT TOPTiBNi
LLIBeuii bengykamin [Joyc.

LLs Lonomora LLOMOBHIOE pilleHHst ypsy, orofolleHe B OepesHi Ta yxBane-
He B YepPBHi MPo HagaHHs 1,0 Minbspaa WBeACbKNX KPOH.

HiMme44mHa wopiyHo BUAINaTMMe no 9,0 MinbapaiB €BPO Ha NIATPUMKY
YKpaiHW NPOTArOM HaMOMVXHIX POKIB.

Mpo e MiHICTp hiHaHCIB KpaiHK Ta BillekaHuep ypsay Himeddnnum Jlapc
KniHrGarnb 3asBMB Nif, Yac 3ycTpidi 3 npe3naeHToM Ykpaitu Bonogmmn-
poM 3eneHcbkM. KIiHrbannb Takox 0broBopuB i3 MiHICTPOM (iHaHCIB
YkpaiHn CeprieM MapyeHKOV MPOLAOBXEHHS Ta BapiaHTV MiATPUMKMN
YKpaiHu.

3okpema, MiHicTpy obroBopunu craH iHaHCOBOI cucTeMK  YKpaiHu,
OtopkeTHI notpebun Ha 2026 pik Ta cnisnpauo 3 MB®, yToyHunn y
npeccnyx0i ykpaiHcbkoro MiHdiHy.

BonHouac y MiHdiHi Haraganu, Wo wo npsmMa bloaxeTHa NiATPUMKa Bif
HiMeu4MHM 3a Yac MOBHOMACLLTaOHOI BiiHM csrae 1,6 MNpA €BPO, i3 AKNX
1,3 MIIPA €BPO — MPaHTK.

Kpim Toro, HiMe4dumHa 3anydeHa [o peanizauii iHcrpymenty €C Ukraine
Facility, y Mmexax sikoro YkpaiHa Bxe oTprmana 22,6 MApA €BpO, a Takox
MexaHiamy ERA (KOLITK 3a paxyHOK [OXOLIB Bif, 3dMOPOXEHMX aKTWBIB
PD), 3a skoto €C Bxe cnpsMyBaB YkpaiHi 9,0 Mnpa €Bpo.

LLIBerLapcbkmin ypsg, BUAOINMUTE 0nv3bko 100,0 MIH WBeMLApChKMX
tpaHkis (124,7 maH gon. CLUA) Ha nigTpumky 12 npoexTis, ki Oy-
[yTb peani3oBaHi LWBEMLAPCbKMMI KOMMAHIAMW 3a NIATPUMKL ypamy
LLIBenLapii B paMkax BiAHOBREHHs YKpaiHu B cdepax iHhpacTpyKTypu,
FPOMAaACHbKOro  TPAHCMOPTY, OXOPOHW 300POB’'S Ta TyMaHiTapHOro
pO3MiHyBaHHS. po Le naeTbcs B NoBifgomneHHi ypaay LLisenuapii.

FIK 3a3HAYAETHCS, OKPEMI MPOEKTY OTPUMAtOTh dhiHaHCyBaHHs Big 1,0 MiH
0o 15,0 MnH WwBenuapcbkyx dpaHkiB. 12 NPOEKTIB i3 HAVBULLMM pen-
TUHIOM MaloTb 3arasbH1iA OloakeT y noHag 112,0 MAH WBenLapCbKmX

paHKiB.

[xepeno: Minictepctso diHaHcis Ykpainu, Government Offices of Sweden, The portal of the Swiss government
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KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 | 65,80 66,41 19,04 | USD
Ukraine-2030 0,00 01.02.2030 | 52,16 52,81 17,55 | USD
Ukraine-2034 1,75 01.02.2034 | 54,98 55,72 15,12 | USD
Ukraine-2034 0,00 01.02.2034 | 40,57 41,29 14,76 | USD
Ukraine-2035 1,75 01.02.2035 54,07 54,81 14,82 | USD
Ukraine-2035 0,00 01.02.2035 | 54,78 55,57 10,32 | USD
Ukraine-2036 1,75 01.02.2036 | 53,50 54,26 14,51 | USD
Ukraine- 2036 0,00 01.02.2036 | 54,59 55,43 10,15 | USD
Ukraine- 2041 GDP 01.08.2041 77,41 78,67 usb
Metinvest BV 8,50 23.04.2026 89,46 90,21 25,56 | USD
Metinvest BV 7,65 01.10.2027 81,30 81,86 18,47 usbD
Metinvest BV 7,75 17.10.2029 76,75 77,26 15,37 | USD
DTEK Renew. 8,50 12.11.2027 90,45 92,42 12,52 EUR
DTEK Finance 7,00 31.12.2027 76,43 77,02 21,57 | USD
MHP Lux SA 6,95 03.04.2026 95,04 95,32 15,38 | USD
MHP Lux SA 6,25 19.09.2029 82,86 83,63 11,39 | USD
VF Ukraine 6,20 11.02.2027 95,82 96,21 12,86 | USD
Ukraine Railways 8,25 09.07.2026 80,04 80,62 36,16 usD
Ukraine Railways | 7,875 15.07.2028 71,71 72,88 20,84 | USD
NAK Naftogaz 713 19.07.2026 86,58 88,26 22,78 | EUR
NAK Naftogaz 7,625 08.11.2028 79,05 79,67 15,98 | USD
NPC Ukrenergo 6,875 09.11.2028 80,17 81,29 13,78 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

Tloka3HUK 2020 2021 2022 2023 2024 2025
BBII, % p/p -4,0 3,4 -29,1 5,3 2,9 -
lpomMucnose BUPOOHULTBO, 4,8 1.1 2,3 - - -
% pik Ao PoKy (nioTnin)
IHPNALIA CNOXMBYUMX LLiH, 5,0 10,0 26,6 5.1 12,0 14,1
% pik 4o POKy (nuneHb)
IHbnALIS LiH BUpOOHMKIB, 14,5 62,2 47,3 24,2 27,6 13,1
% pik BO PoKy (4epBeHb)
NnaTtixHnn 6anaHc (3BegeHnn), 2,0 0,5 -2,9 9,5 -0,03 -2,4
mnppa pon. CLIA (nuneHb)
PaxyHOK NOTOYHMX onepaLuin 5,3 -2,1 8,6 -9,8 -13,4 -4,1
nnarbkHoro 6anaHcy, mnppa pon. (nvneHb)
CLIA
Canbpo Toproeoro 6anaHcy (toeapu 2,4 -3,0 -23,8 -37,7 -35,7 -5,0
Ta nocnyru), mapa. pon. CIIA (nuneHb)
MixHapoaHi pesepsu, 29,1 30,9 28,5 40,5 43,8 43,0
Ha KiHelb nepiody, mnpg gon. CLLUA (nvneHb)
30BHiLUHI 6opr, 125,7 129,7 131,0 161,5 180,6 190,5
mnpg. gon. CLLUA (nonepenHs (I kBaTpan, nonepeaHs
oLiHKa) oLiHKa)
AKTUBW BaHKIBCbKOT cucTeMut 18,9 12,8 14,6 25,14 16,2 1,9
(3miHa 3 movatky poky, %) (4epBeHb)
OOMiHHUI KYpC, Ha KiHewb nepioay, 28,27 27,28 36,57 36,98 42,039 41,63
rpH./gon. ClA (cepneHb)
OGMiHHUI KypC, cepenHin 3a 26,96 27,28 32,37 36,58 40,15 41,26
nepiopn, (civeHb-cepneHb)
rpH/pon. CIWWA

[xepeno: [lepxasHa cnyxba cratnctviki Ykpainu, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

HadTa Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKT Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTu, Lo J06YBa€ETHCA B MiBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw NiAroTOBLI JAaHOrO MaTepiany BUKOPWUCTOBYBanacs iHpopmallis 3 nyGnidHMX Axepen, Lo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipyu. OLiHKM Ta NPOrHO3W, BUC/IOBEHI B LIbOMY OFNAZI, € NIPUBATHOIO lyMKOK Ha-
KX CniBpoObITHWKIB. [laHWI MaTepian HOCUTb BUKJIIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs K NPONO3WLIs A0 BYUMHEHH: Byb-AKWX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



