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10 niotoro 2025 p.

MUTA NOCUJTIOIOTD
3AHENOKOEHHICTb

LWOTU)KHEBUW 3BIT
IHBecTOpUY 3BaXKyIOTb CUrHaNM
IHdnagia y civHi - 12,9% p/p KYPCH
Nep)xGopr YKpaiHn cTaB AelueBlUMM Ta 36iNblLUMB CTPOKOBICTb ocr THXH.  Mic.

- Bairota . 3MiHa, 3MiHa,
CBITOBUN PUHOK 3Ha4. % %
AMepUKaHCbKi POHAOBI iHAEKCK BManu 3a NigcyMKamuy TOPriB MUHYOro EUR/USD 1,0377 0,2 0,2 0,1
TUXHS — IHBECTOPU OLiHIOBAN EKOHOMIYHY CTAaTUCTUKY, HOBMHW eMITEHTIB
TVIKH: €CTOPV OLIHIOBA/IVI EKOHOMIHHY CTATVICTIKY, HO emiTe GBP/USD 1,2402 01| -06| -09
I HoBI 3asBK npe3ugeHTa CLLUA JoHanbaa Tpamna. Tpamn TakoX BKa3as
Ha MOXJMBICTb BBEAEHHS HOBMX MUT LibOrO TUXHS, LLO TPUMAE PUHKM USD/UAH 41,4733 | -0,61 -1.8 -1.3

B 3HaYHIM Hanpy3i. [o ubOro BiH y>e OroflockB Npo BBEAEHHS MUT Ha
npoaykuio 3 KaHagu, Mekcunkn Ta Kutato, npoTe nepLuviM ABOM KpaiHam
y[anocs OMOBUTUCS NMPO iXHE BiATEPMIHYBaHHS.

Kinbkictb poboumx Miclib B ekoHomili CLUA B ciyHi 36inblwimnacs Ha 143,0
TUC., MAETLCA B MOBIAOMIEHHI MiHICTEpCTBa MpaLi kpalHu. 3rigHo 3 nepe-
FASHYTUMW AAaHUMU, Y FTPYAHI NOKa3HKK 3pic Ha 307,0 TUC., a He Ha 256,0
TUC., IK NOBIAOMIANOCS paHille. 5e3pobiTTa B KpaiHi B CiYHI 3HU3MNOCA [0
4,0% 3 rpyoHeBux 4,1%.

IHaekc cnoxuveyoi gosipn B CLUA B mioTOMy 3MeHLWMBCS A0 67,8 nyH-
KTy mopiBHAHO 3 71,1 nNyHKTy Mmicauem paHiwe. JIioTHeBe 3Ha4eHHs €
MiHIManbHMUM 3a CiM MiCALIB. AHaNITVKL B cepeaHbOMY O4ikyBanu 36epe-
>KEHHS IHAEKCY Ha piBHI nonepefHboro Micaud — 71,1 nyHKTy. Y notomy
2024 poky 10ro 3Ha4eHHs nepebyBano Ha no3HauLi 76,9 nyHKTy.

IHOeKkC minoBoi aktMBHOCTI y ccepi nocnyr CLUA (ISM Services) y CidHi
MOMITHO 3HM3MBCA. [MOKa3HKK OnycTMBCS A0 52,8 NyHKTY 3 rpyaHeBuMx
54,0 nyHKTIB. AHanNiTVKX B CEPeHbOMY OYiKyBan MOro NiaBULLEHHS 10
54,3 nyHkTy

Y rpyaHi 2024 poky LiH1 BUPOOHWKiB y €Bp030Hi (iHaekc PPI) 36inbLumnmcs
Ha 0,4% Wo[o nonepefHbOro MicaLs, KON iXHE NiABULLEHHS CTaHOBWIIO
1,7%, cBig4aTb AaHi €BpoctaTy. MopiBHAHO 3 rpyaHeM 2023 poky LiHW He
3MIHUNNCS.

Y kpaiHax €C uiHn BUpobHuKiB y rpyaHi 2024 poky 3pocnu Ha 0,4% nicns
3pocTaHHs Ha 1,7 % y nucronagi. Y piyHoOMy BUMIpI LiHW 3pocn Ha 0,1 %.

BaHK AHrii B YeTBep 3HM3MB KMIOYOBY BiICOTKOBY CTaBKY Ha 25 6a3ncHNX
NyHKTIB A0 4,5% Ha Tni cTarHauii B OpuTaHCbKin ekoHoMiLi. KoHceHcyc-
MPOrHO3 aHaniTVKIB NPUMNyckaBs, Wo CTaBKy 3HM3sATb A0 4,5 % piYHUX i3 no-
TO4HUX 4,75%.

3as1B1 NPO BBEAEHHS aMePUKAHCbKMX MUT MOCUMNIL 3aHEMOKOEHHS WOA0
ecKanaujii ToproBesfibHOI BilHM MiX HaNBINbLLMK eKOHOMIKaMW CBITY, ka
MO>e MOPYLWMTK TOPFIBMIO i NOraHO BMAVHYTW Ha rnobanbHe 3pocTaH-
He. LLi noboloBaHHS NPU3BEn [0 3POCTaHHS LiiH Ha 30/10TO AK Ha aKTUB-
MPUXICTOK.

Topru no napi €éBpo — Aonap MWHYNOro TUXHSA MPOXOAWNN B Aiana3oHi
1,0141/1,0442 pon. CLLIA/eBpo.

www.pumb.ua

[lenapTamMeHT iHBeCTULiHOrO Bi3Hecy
Byn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070
Ten. +38 044 231 7380

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLLA) 6026,0 -0,2 2,0 2,5

FTSE 100 (BB) 8700,5 0,3 5,5 6,5

Dow Jones 44303,4 -0,5 4,2 4,1

Nasdaq 19523,4 -0,5 0,2 1.1

MSCI (Cx.€Bp.) 48,1 1,9 111 14,5
KJIKO4YOBI CTABKU

CraBka

OPC, % pidH. 4,25-4,50 0,0 0,0 0,0
€LIB, % piuH. 2,900 0,0 7,8 -7.9
HBY, % piyH. 14,500 0,0 7,4 7,4

TOBAPHI PUHKMN

Mmic.
3MiHa,
)
Mwenwnus, gon./T 229,0 1,3 4,3 4,3
Brent, non./6app. 74,7 -1,3 -2,3 0,6
la3, eBpo/MBT*rog 55,5 2,8 4,7 12,8
3051070, A0N./YHLL. 2861,1 2,2 8,0 9,0

[xepeno: Bloomberg;
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Cno)xmuBui LiHM

IHNALiIA Ha CNOXKBYOMY PUHKY YkpaiHu B CidHi 2025 poky nopiBHAHO
i3 rpyaHem 2024 poky ctaHoBuna 1,2%, i3 civHem 2024 poky — 12,9%.

basoBa iHpnALiA B ciyHi 2025 poky NopiBHAHO i3 rpyaHeM 2024 poky cTa-
HoBuna 1,3%, i3 ciyHem 2024 poky — 11,7%.

Ha cnoxmB4OoMy PWHKY B CiYHI LiHW Ha NpOAYKTW XapyyBaHHs Ta
©e3ankoronbHi Hanoi 3pocin Ha 1,2%. Ha 5,5-0,9% 3pocnu UiHK Ha
0BOMIi, COHSALLIHWKOBY onito, ©e3ankorosbHi Hanoi, x11i6, Macno, NpoayKTK
nepepobKKM 3epHOBKX, M'ACO Ta M'ACONPOAYKTM, MOSIOKO Ta MOJSIOHHI Npo-
0YKTW, DPYKTU, prby Ta NpoaykTi 3 pubu. BogHodvac Ha 23,1% nopelues-
wanu anus, Ha 0,8% T1a 0,6% 3HU3MANCS LIHW Ha MakapoHHI BMpoOW i
LLyKop.

LliH1 Ha ankoronbHi Hanoi Ta TIOTIOHOBI BUPOOW NiaBUWMAnCs Ha 1,6%,
LLJO MOB'S3aHO 3 MOAOPOXKYAHHSAM TIOTIOHOBUX BMPODIB Ha 2,3%.

Opgr i B3yTTs nofelleslwani Ha 5,5%, 3okpemMa, oasr — Ha 5,6%, B3yTTs
-Hab5,4%.

LliHn Ha TpaHcnopT 3pocnn Ha 1,4% B OCHOBHOMY Yepe3 NOA0POXKYaAHHS
npoi3ay B aBTOA0POXKHBOMY MaCaXXMPCbKOMY TPaHCNOPTi Ha 2,5% i nanu-
Ba Ta MacTun Ha 2,1%.

Y cepi 3B'a3Ky LjiHW 3pociiv Ha 9,1%, WO NOB'A3aHO 3 NIABULLEHHAM
TapudiB Ha MicLeBU TenedOHHWUI 3B'A30K Ha 29,1% Ta MOOGINbHMN
3B'A30K Ha 15,6%.

LliHn BUpOGHUKIB

3rigHo 3 iHpopMaLieio JepkaBHOI Cly>X0KM CTaTUCTUKM LiHW BUPOOHUKIB
NPOMMUCNOBOI NPOAYKLT Yy rpyaHi 2024 poKy y NOPIBHAHHI 3 rpyaHEM
2023 poky 3pocnn Ha 27,6 %, NopiBHAHO 3 nnctonagom 2024 poky — Ha
1,1%.

Y rpyaHi 2024 poky y nopiBHAHHI 3 nuctonagom 2024 poky UiHM
BMPOBHMKIB y OOYBHIN NPOMUCNOBOCTI | pO3p00IeHHI Kap'epiB 3pocnu
Ha 1,3%. LiHa gobyBaHHa cupoi HadTw | npupoaHoro rasy — Ha 1,1%,
LiHa fobyBaHHA MeTaneBux pya — Ha 2,7%. BogHouac LiHa LobyBaHHs
KaM'sHOTo BYTiNA 3anMwmnacs 6e3 3amiH.

Y nepepobHin NPOMUCNOBOCTI Y FPYAHI Y MOPIBHSAHHI 3 IMCTONAAOM LiHM
3pocsiv Ha 0,8%. BUpoOHMUTBO Xap4oBMX NPOAYKTIB, HAMoIB Ta TIOTIO-
HOBWX BMPOBIB Nofopox4ano Ha 1,3%, BUPOOHNUTBO OCHOBHMX ap-
MalEeBTUYHUX NPOAYKTIB i NpenapartiB — Ha 3,3%, MeTanyprinHe BUpob-
HUUTBO — Ha 0,4%, MawwnHobyayBaHHA — Ha 1,3%. LliHa nocTavaHHa
enekTpoeHeprii, rasy Ta napu 36inbwmnnacs Ha 1,8%. BogHovac Buro-
TOBMEHHS BMPODIB i3 AepeBUHM Ta nofirpadivyHa AisnbHICTb NofeLeB-
wano Ha 0,1%, BUPOOHULTBO KOKCY | MpodyKTiB HadTonepepobneHHs
— Ha 1,3%, BUPOOHUUTBO XiMIYHNX PEHOBUH i XiMIYHOI NpoayKLii — Ha
0,5%,

BMpOOHMUTBO TOBAPIB MPOMIXHOrO CMOXMBAHHS Y FPYAHI NOJ0POXKYa-
noHa 0,6%.

BMpPOOHNUTBO iIHBECTULIMHNX TOBAPIB NOAOPOXYANOo Ha 1,2%, CnoxXumB-
YUX TOBaPIB KOPOTKOCTPOKOBOIrO BMKOPUCTaHHA — Ha 1,4%. BogHo4ac
CNOXMBYMX TOBAPIB AOBFOKOCTPOKOBOIO BUKOPUCTAHHSA NofelleBLllano
Ha 0,1%. BUpoOHMUTBO eHeprii nogopoxyano Ha 1,6%.

[xepeno: lepxaBHa cyxba cratnctnkm Ykpainm

10 moTtoro 2025 p.

IHAEKC CMNOXXUBYNX LIH
(no BignoBigHOro mic. nonep. poky, %)

112,9

112,0

112,0

110,0

108,0 4

106,0 4

104,0 4

102,0 T T T T T T T T T T T T 1
civ.24 6ep.24 Tpa.24 Nun.24 Bep.24 Nnc.24 Ciu.25

[>xepeno: [lep>kasHa cnyxba craTucTvikm

IHAEKC LIH BUPOBHUKIB
(no BignoBigHoOro mic. nonep. poky, %)

135,0
130,0
125,0
120,0
115,0
110,0
105,0

100,0 4

95,0 . . . . . . . . . . . ,
civ.24 6ep.24 Tpa.24 Jun.24 Bep.24 Nnc.24

[>xepeno: [lepxasHa cryx6a craTncrviki
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PUHOK OBJIITALIA TA AEP)KABHI ®IHAHCU

04 noTOro Ha NAaHoBOMY aykuioHi MiHictepctBa iHaHCIB YkpaiHn 3
po3miteHHs OBT rprBHeBi 3ano3unyeHHs Oyno cyTTeso 36inbliueHo. Bo-
AHOYaC MiABULLEHO 1 BapTOCTi 3aly4YeHHs 3@ TPUBHEBMMM BIICBKOBUMM
OB/, ane nuiue Ha NOMOBWHY Bif, MHYMOTMXHEBOMO 3POCTaHHS. TakoX
MiHicTepcTBO (hiHaHCIB PO3MICTLNO YManmi obcsar BantoTHMx OBLIT.

Bincbkosi OB i3 TepMiHOM MoralleHHs y 4epBHi 2026 pokKy Manu nonuTt
i3 33 3asBOK Ha 3aranbHy cymy 1,5 Mnpg, rpH (3a HOMiHaNbHOK BapTICTIO)
3i ctaBkamu 15,50 = 16,20% pidHnx. OOMeXeHHs Ans AaHOro BUMYCKY
ctaHoBmno 5,0 Mnpa rpH. BctaHoBneHu piseHb goxigHocti — 15,85%
pi4HMX. MiHICTEPCTBO (hiHAHCIB BIAXMAMMIO 2 3a9BKU.

Monut Ha Bicbkosi OBAI 3 TepMiHOM MoralleHHs y YepBHi 2027 poky
cknamascs i3 30 3a9BOK Ha 3aranibHy cymMy 1,7 Mpf rpH (3a HoMiHanbHOIO
BapTiCTIO) 3i cTaBkaMu 16,60 — 17,21% pidHMX. OOMeXeHHs Ans AaHoro
BWMNYCKy CTaHoBWno 5,0 mnpa rpH. BcraHoBneHwn piseHb AOXIAHOCTI —
16,95% pidHmx. MiHicTepcTBO (iHaHCIB BIAXMANNO 4 3a8BKN.

BincbkoBi BanioTHI OB/1IM, HoMiHoBaHI B sonapax CLLA, i3 TepMiHomM obiry
OOMH piK Manu nonuT i3 127 3asBOK Ha 3aranbHy cymy 514,2 MnH non.
CLLIA (3a HomiHanbHol BapTicTio) 3i cTaskamin 4,10 — 4,62 % piuHmx. O6-
MEeXEeHHS ANna AaHoro Bunycky craHoswuno 250,0 mnH gon. CLUA. Bcra-
HOBNEHWI piBeHb AoxiaHOCTi — 4,60% pidHux. MiHdiH Biaxmunme 1 3a-
ABKY, fIka CTaHOBWI1a Mal>e MofoBK1HY NOMATY.

3a pe3synbratamm NpoBeAeHHs po3millleHb OBLM 04 niotoro Ao Aepkas-
Horo BloaxKeTy 3anyyeHo 13,2 Mnpg rpH (3a kypcom HBY).

3a MUHYNUIM TuxaeHb obcar OB B obiry 3meHwwBcs Ha 12,0 mnpg,
rpH, i, 3a nigcymkamm 07 ntotoro 2024 poky, 3aranbHa cyma CtaHoBumna 1
865,2 MIpL rpH (3a CyMoto 0CHOBHOTO Bopry).

MoToYHOro TWXKHSA noratleHHsa OB/ He 3annaHoBaHI.

3a paHumu denosutapito HBY, B cidHi 2025 poky Ypan YkpaiHu 3any4mB
Big po3miweHHs OBAIM Ha aykuioHax 29 478,9 MnH rpH. Ha noraweHHs
33 BHYTPILHIMU BOProBUMN AEPXaBHUMW LIHHUMK NanepamMu 3a Lewn
nepiofd cnpsiMoBaHo 19 401,8 maH rpH Ta 353,3 mnH gon. CLUA.

MakcuManbHa poxigHicte OB y CivHi, WO pPO3MillyBanucb Ha
aykuioHax, cTaHoBMNa y rpuBHi 16,70% piyHux. OBLT, HOMiHOBaHI B
nonapax CLUA Ta €Bpo, y Ci4HI He pO3MiLLyBanmcs.

OMEPALLII HBY

3aranbHa cyma Kynisni gencepTudikaTiB y4acHUKaMU PUHKY MUHYNOro
TUXKHS CTaHOBMAA 2,413 TPAH rPH i3 HUX 2,391 TpRH rpH — Oeno3uTHI
cepTudikaTy oBepHanT (cTaBka — 14,50% pidHNX).

MocTinHO mitovoto NiHielo pediHaHcyBaHHg HBY (oBepHanT) y nepiog
03 - 07 niotoro 6aHKM He KOpUCTYBaNNCA.

07 mioToro BiAOYBCSA TEHAEP 3 PO3MILLEHHS AEMO3UTHUX cepTudiKaTis,
3a pe3ynbraTaMu sikoro 6ynn 3aa0BoneHi 3asBkK 18 BaHkiB Ha cymy 8,3
MJIPZA FPH 3a NPOLEHTHOIO cTaBkoto 17,00% pidHMX CTPpOKOM A0 91 AHS.

HeratneHe canbfo onepadin [lep>xaBHOro kasHayvenctea y nepiog 03 —
07 noTOro CTaHOBWMO 8,1 MNPA rPH.

JiKBIAHICTb OaHKIBCbKOI CUCTEMU YTPUMYETHCA Ha PEKOPAHO BUCOKOMY
piBHi (noHaz 739,0 MNpA rpH) i CKOHLEHTPOBaHa Ha KOPECNOHAEHTCh-
KX paxyHkax 6aHKiB B HaljioHanbHoMy 6aHKy YKpaiHu Ta B A€MNO3UTHUX
cepTudikatax HBY.

[>xepeno: MiHictepctBo diHaHciB YkpaiHu, HBY

10 moTtoro 2025 p.

PE3YJIbTATU PO3MILLEHHA OBAMN

K-Tb
noja- 3anyd.
HUX / cyMma,
3a/0BOJI. MJTH
3asIBOK
04 nioT. 504 gH. 15,77% 33/31 1385,82
04 nioT. 854 foH. 16,80% 30/26 1140,51
04 nioT. 386 AH. 4,54% 127/126 255,02*

* mnH pon. clLA

[>xepeno: MiHicTepcTBo diHaHCiB YkpaiHu

CTPYKTYPA BJIACHUKIB oBAN

OCT. THXKH.
BiacHuK 3Hay., 3MiHa,
MJIPJ I'PH %

HBY 677,6 0,0 0,0 0,0
BaHkmn 881,8 0,4 -0,7 -0,3
tOp. ocobu 182,2 2,1 1,5 2,1
CTp. KOMNaHii 20,1 2,6 1,0 2,1
Tep. rpomagn 0,4 0,0 -41,1 -41,1
@i3. ocobu 81,1 4,7 0,9 2,5
Hepe3npeHtn 22,1 3,7 4,3 4,4

[xepeno: HBY

IHOANKATOPU PUHKY
HasBa OCT.
iHAUKaTOpy 3HaY.
56’aﬂVI!.I.IKI/I Ha K/p 238.6 1,7 2.9 10,1
aHKIB, MNpA4 rpH
PechiHaHCyBaHHs 32,1 0.0 0,0 Sl
G 4453 -5,8 24| 44
feno- | MIIPATPH
3UTHI 3 wi
cep- bl 55,6 61,3 19.4 | -68,1
Thdi- | MIPATPH
KaTtn
HBY Bcboro, 500,9 1,3 23,1 -18,6
MAPA rpH

Ixepeno: HBY
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10 moTtoro 2025 p.
MDKBAHKIBCbKUIA KPEAUTHUIA PUHOK

Ha MixxOaHKIBCbKOMY KpeanTHOMY PUHKY CTaBKW Ha KPpeaMTN OBEPHANT
B HaLlioOHaNbHIM BanioTi nepebyBanny AianasoHi 12,00 — 13,50% pidHKX,
a YKpaTHCbKMI iHOeKC MixKOaHKIBCbKMX cTaBok oBepHanT (UONIA) 03 —
07 ntoTtoro ctaHoBmB — 13,5000% pivHMX.

BAJIIOTHUIA PUHOK

CraHom Ha 01 niotoro 2025 poky MixXHapoAHi pesepsu YkpaiHv, 33 KYPC HBY (rpH/pon. CLUA; rpH/€Bpo)
nonepegHiMu gaHnmm, ctaHosmnn 43 003, 1 mnH gon. CLUA. Y cidHi BOHM

3MeHWUNUCs Ha 1,8%, ane 3anuwaloTbCsi OAV3bKMMU [0 PEKOPLHOro 4630

45,30

piBHA. Y civHi 2025 poky nopiBHAHO 3 rpyaHeM 2024 poky YWUCTUM NPO- 430
0ax Banioty HalioHanbHUM DaHKOM 3MeHLWMBCA Ha 29,4%. BianosigHo 43,30 22,9992

[0 GanaHcoBMx AaHmx HBY npopas Ha BanmoTHOMY pUHKY 3 756,3 MiH ﬁ:
pon. CLUA Ta BukynuB o pesepsiB 6,6 mnH gon. CLLUA. Ha BanotHi -~ %

39,30

paxyHku Ypsagy YkpaiHn B HBY B ciyHi Haginwno 3 000 MfH €BPO BiZ 380
€BPOMENCHKOro COI03Y. il

[lon.CLWA

41,4897

07.02.24
07.03.24
07.04.24
07.05.24
07.06.24
07.07.24
07.08.24
07.09.24
07.10.24
07.11.24
07.12.24
07.01.25
07.02.25

Toprui Ha MixkGaHKIBCbKOMY BaSllOTHOMY PUHKY YKpaiHV MUHYIOTO TUXKHS
MPOXOANAN B TakMx AianasoHax: y noHedinok 03 niotoro — 41,65/41,85
rpH/pon. CLUA, y BiBTOopok 04 ntotoro — 41,68/41,84 rpH/pon. CLUA, y
cepeny 05 notoro — 41,55/41,72 rpH/pon. CLUA, y 4etsep 06 ntotoro —
41,45/41,60 rpH/pon. CLUA, y n'athunuio 07 motoro — 41,42/41,55 rpH/
pon. CLUA. Y nigcymky y n'satHuLo 07 nioToro cepeHbo3paxeHuiikypcHa ~ OB"€EM TOPTIB (mnH pon. CLUA)
MiXOaHKIBCbKOMY PUHKY OyB 3adbikcoBaHW Ha piBHi 41,4733 rpH/pon.

CLUA. 310,0

[xepeno: HBY

B nepion 03 — 07 notoro HBY nif Yac BanOTHUX iHTEPBEHLIM NpoAaB
OaHkam 454,79 mnH gon. CLUA.

260,0

3aranbHUn 0bCAr Npodaxy BamoTV Ha MiXKOaHKIBCbKOMY PUHKY MUHY- 2100
J10ro TMXHA ctaHoBuB 1,2 Mnpa gos. CLUA.

160,0

08.01.25
11.01.25
14.01.25
17.01.25
20.01.25
23.01.25 |
26.01.25
29.01.25
01.02.25
04.02.25
07.02.25

®IHAHCOBUIA PUHOK

Ixepeno: HBY
CuncremaBankIDHBYy 2024 pouizanumiuanaca O4HNUM i3 HAUMONYNAPHILLIX

cnocobiB BigaaneHoi igeHT1dikauii, Wo 3abe3nevye KopUcTyBadam AOCTyn
[0 LUVPOKOIo CNeKTpy ANCTaHLIMHMX NocTyr B YKpaiHi.

3pocna KinbKicTb YCNiWHUX iAeHTUdIKALI Yepe3 cucTemy

3a 2024 pik NONWUT Ha BUKOPUCTAHHSA cUCTeMK 30inblIMBCS yABIHI — 3a-
ranbHa KinbKicTb YCRILWHUX i0eHTU@IKALI 3 BUKOPUCTaHHAM CucteMu
BankID HBY 3a pik ctaHoBMna 87,7 MNH WT. Lle nepeBuLLye MUHYNOPIYHN
NoKa3HWK BinbL HixX yaBidi (Ha 104%) abo Ha 44,8 MIH enekTPOHHWX
iAeHTMdIKaLI.

30Kkpema, KinbKiCTb YCMILLUHUX eNekTPOHHWX iAeHTUMDIKaLiI KOMEPLIHNX
abOHEHTIB YNPOAOBX MUHYIOMO POKY 3p0C/1a Ha NoHa TpeTuHy (Ha 36%
abo Ha 1,6 MiH igeHTUIKaLin) Ta CTaHoBWNa 5,8 MIH igeHTUdIKaLin.

Cepen,  KOMEPUIMHUX HaWMONynspHilWMMK N8 KOPUCTYBaYiB  3anu-
WMNMUCsS iHAHCOBI MoCnyr — iX KinbKiCTb CTaHOBWMNa noHad 5,1 MiH
ineHTdikaLii 3a 2024 pik. Lle Binblue Ha 4BepTb (Ha 26%) abo Ha 1,1
MJTH 33 MUHYOPIYHMIA MOKA3HVIK.

KinbKiCTb  YCNILUHWUX — eNeKTPOHHWX  iAeHTUMIKaLIM  HeKOMePLIMHNX
aboHeHTIB 3a 2024 pik 3pocyia yagidi (Ha 43,2 MIH igeHT1diKauin) Ta go-
cama 81,8 MiH.

[xepeno: HBY
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MDKHAPOHE CrIBPOBITHULITBO

06 ntoToro Biabynacs 3yctpid MiHicTpa iHaHCiB YkpaiHu 3 npeAcTaBHMKa-
My EBPP, Ha siKil CTOPOHW 0BroBOPUIM CTaH peani3aLlii iICHYIOHMX MPOEKTIB
Ta NOTeHLiNHI cchepy AN PO3LLMPEHHS CriBMPALL.

Ceprinn MapyeHko MofskyBaB €Bponencbkomy OaHKy pekoHCTPYKLIi Ta
PO3BUTKY Ta ocobuncTo MpesuaeHTui EBEPP Oainb PeHo-bacco 3a iHaHcoBy
NIATPUMKY Y KPUTUHHO BaXKNMBUX Chepax B YMOBaXx BiIHN.

CraHoM Ha no4atok fotoro 2025 poky noptdens Aito4mx NpoekTis €6PP
B Aep>KaBHOMY CEKTOPI CKNAdaETbes i3 12 NPOEKTIB i3 3aranbHM 00csirom
KpeaumTiB 2,4 MApA €BPO, i3 AkKx 1,1 MApa €BPO BXe 3anyyeHo.

Y Aep>kaBHOMY CekTopi eKOHOMIYHa cniBnpals 3 EBPP, nicng noyartky no-
BHOMACLLTabHOro BTOPrHeHHsl, 30cepefikeHa B OCHOBHOMY Ha NiATPUMLL
nikBigHocTi nignpuemcts: HEK “Ykpenepro”, HAK “HadTora3 YkpaiHn” 1a
AT "YKp3anizHnusa”.

Ha niaTprmky nikBiZHOCTI Ta CTIMKOCTI 3aranom Oyno 3anydeHo 1,19 mnpa
€BPO. 3 HMX 724,0 MNH €BPO CNPSIMOBAHO Ha EKCTPEeHi 3akynisni rasy 3
MeTolo 3abe3neyeHHs 0Ge3nepebiHOro MPOXOAXKEHHS OnanoBanbHMUX
ce30HiB 2022/2023,2023/2024,2024/2025.

AEP)XABHUIA BOPT

Cravom Ha 31 rpyaHs 2024 poky Oep>XaBHWI Ta rapaHTOBaHWU OepKa-
Boto Gopr YkpaiHu cTaHoBMB 6,98 TpnH rpH, abo 166,1 mnpa non. CLUA,
a caMe: Iep>KaBHWI Ta rapaHTOBaHN Aep>KaBoto 30BHIWHIM Gopr — 5,05
TPAH rpH (72,3 % 3aranbHoi CyMu 1ep>kKaBHOTO Ta rapaHTOBaHOTO Aep>Ka-
Boto Gopry), abo 120,1 mnpa gon. CLUA; oep>kaBHWUI Ta rapaHTOBaHMIA
Llep>KaBolo BHYTPILWHIM 6opr — 1,93 TpnH rpH (27,7 %), abo 46,0 mnpa
pon. CLUA.

3a nonepefHIMM  po3paxyHKaMu, [OepXaBHWM Gopr  YkpaiHu [0
ovikyBaHoro BBIMy 2024 poui ctaHoBUTb 87,9%.

Mpotarom 2024 poky CcyMa Aep>KaBHOro Ta rapaHTOBAaHOMO Aep>KaBoto
Oopry YkpaiHn 36inblinnack y rpMBHEBOMY eKBiBaneHTi Ha 1,46 TpnH
rpH (20,7 mnpa gon. CLUA ) B OCHOBHOMY BHACiAoOK 30iMblieHHs [0-
BroCTPOKOBOIO MiNbroBOro iHaHCyBaHHA Bif, MiXXKHAPOOHVX MapTHepIB.
Hanbinbwinm pxxepenomM diHaHCyBaHHSA Oep>kaBHoro Oloaxety B 2024
poui ctano ¢iHaHcyBaHHs Big €Bponencbkoro Coto3y. MpoTarom poky
3aboproBaHicTb YKpaiHu 3a ninbroumn kpeamtamn Big €C 36inbLimnnach
Ha 600,5 mnpga rpH (11,1 mapa gon. CLUA), nnatexi 3 06c/yrosyBaHHs
3a AKMMK OyayTb KOMMNEHCYBaTUCh KpaiHamu €Bpornencbkoro Coto3y.

TeHAeHLjis Ha NOJOBXKEHHS CTPOKIB ilep>kKaBHOrO GOPry Ta 3HUXKEHHS MNOro
BaPTOCTi NPOC/iAKOBYETbCH OCTAaHHI AeKifbka PoKiB. 3okpema, 3 2022 poky
ctaHoM Ha 31 rpyaHs 2024 poky cepeHbO3BaXkeHa BapTiCTb AepP>KaBHOIo
Ta rapaHToBaHoro fiepxasoto bopry YkpaiHn ckopotunacs B 1,5 pasa —
37,79% 0o 5,09%, a cepeaHbo3BaXeHa CTPOKOBICTb 30iMblunnacs B 2
pa3v — 36,27 pokis 8o 12,26 pokis.

B po3pi3i KpeauTopiB NEBOBY HaCTKy AEPXKABHOMO Ta rapaHTOBaHOro bop-
ry CTaHOBNSATb MiNIbroBi MO3WKW, OfEePXKaHi Bif, Mi>KHAPOAHWX DiHAHCOBMX
opraHizauin (M®O) Ta ypanis iHO3eMHUX Aepxas — 58%, BUMyLLeHi
UiHHI nanepu Ha BHYTPILWHbOMY PUHKY — 28%, BUNYLLEHI LiHHI nanepu
Ha 30BHILLHBOMY PUHKY — 12% Ta No3ukK, ofepkaHi Bif, KOMepLiMHUX
OaHKiB, iHLINX hiHAHCOBMX yCTaHOB — 2 %.

Ixepeno: MiictepcTso iHaHciB YkpaiHu

10 moTtoro 2025 p.

KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 | 72,31 73,32 13,69 | USD
Ukraine-2030 0,00 01.02.2030 | 57,92 58,99 13,06 | USD
Ukraine-2034 1,75 01.02.2034 | 59,09 60,20 12,97 | USD
Ukraine-2034 0,00 01.02.2034 | 44,41 45,60 12,42 | USD
Ukraine-2035 1,75 01.02.2035 | 58,23 59,31 12,81 | USD
Ukraine-2035 0,00 01.02.2035 | 66,00 67,14 7,47 | USD
Ukraine-2036 1,75 01.02.2036 | 57,48 58,65 12,65 | USD
Ukraine- 2036 0,00 01.02.2036 | 65,81 66,58 7,58 | USD
Ukraine- 2041 GDP 01.08.2041 86,33 88,59 === | USD
Oschadbank 9,63 20.03.2025 97,23 99,16 17,05 | USD
Metinvest BV 5,63 17.06.2025 96,54 97,83 12,11 EUR
Metinvest BV 8,50 23.04.2026 88,00 88,00 20,23 | USD
Metinvest BV 7,65 01.10.2027 80,32 80,50 17,13 usbD
Metinvest BV 7,75 17.10.2029 76,50 76,50 14,89 | USD
DTEK Renew. 8,50 12.11.2027 91,01 93,02 11,53 EUR
DTEK Finance 7,00 31.12.2027 67,07 67,33 24,28 | USD
MHP Lux SA 6,95 03.04.2026 97,28 97,33 9,46 | USD
MHP Lux SA 6,25 19.09.2029 88,88 89,70 9,03 | USD
VF Ukraine 6,20 11.02.2025 99,69 101,13 | 113,22 | USD
Ukraine Railways 8,25 09.07.2026 86,13 88,02 18,26 usD
Ukraine Railways | 7,875 15.07.2028 79,11 80,90 15,23 | USD
NAK Naftogaz 713 19.07.2026 90,50 91,90 13,65 | EUR
NAK Naftogaz 7,625 08.11.2028 80,04 80,31 14,64 usD
NPC Ukrenergo 6,875 09.11.2028 77,73 79,54 13,38 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MTOKA3HUKU YKPATHU
Tloka3HUK 2020 2022 2023 2024 2025

BBII, % p/p -4,0 3,4 -29,1 5,3 2,0 -

(IIT xBapraJ, 1o-

TepeziHA OIliHKa)
MpomucnoBse BUPOOHULTBO, 4,8 11 2,3 - - -
% pik 4o POKy (nioTnin)
IHdRALUIA cNoOXMBYMX WiH, 5,0 10,0 26,6 5,1 12,0 12,9
% piK O POKY (ciueHb)
IHdNnsAUia LiH BUPOGHUKIB, 14,5 62,2 47,3 24,2 27,6 -
% PiK O POKY
MnatixxHu banaHc (3segeHnn), 2,0 0,5 -2,9 9,5 -0,03 -
mnpa gon. CLUA
PaxyHOK MOTOYHMX OnepaLiin 5.3 -2,1 8,6 -9,8 -13,4 -
nnatixHoro 6anaHcy, mnpg gon. CLUA
Canbfo ToproBoro 6anaxcy (tosapw 1a -2,4 -3,0 -23,8 -37,7 -35,7 -
nocnyru), Mapg. gon. CLUA
MixxHapopHi pesepBu, 291 30,9 28,5 40,5 43,8 43,0
Ha KiHeub nepioay, mnpp aon. CIWA (ciueHb)
30BHilUHIV 6opr, 125,7 129,7 131,0 161,5 169,1 -
mnpg. gon. CLLUA (Ill kBapTan no-

nepeaHs oLiHKa)
AKTUBW BaHKIBCbKOT cucTeMU 18,9 12,8 14,6 25,14 10,7 -
(3miHa 3 noyatky poky, %) (civeHb-nucTonan)
OOBMiHHWI KypC, Ha KiHelb nepiogdy, 28,27 27,28 36,57 36,98 42,039 41,82
rpH./mon. CLUA (ciyeHb)
OOMIHHWI KypC, cepeaHi 3a nepiof, 26,96 27,28 32,37 36,58 40,15 42,11
rpH /mon. CLUA (ciyeHb)

[xepeno: epxasHa cyx6a cratnctvkm Ykpainm, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

HadTa Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKT Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTu, Lo J06YBa€ETHCA B MiBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw NiAroTOBLI JAaHOrO MaTepiany BUKOPWUCTOBYBanacs iHpopmallis 3 nyGnidHMX Axepen, Lo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipyu. OLiHKM Ta NPOrHO3W, BUC/IOBEHI B LIbOMY OFNAZI, € NIPUBATHOIO lyMKOK Ha-
KX CniBpoObITHWKIB. [laHWI MaTepian HOCUTb BUKJIIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs K NPONO3WLIs A0 BYUMHEHH: Byb-AKWX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



