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®PC 3HMKYE OOIIKOBY CTaBKY KYPCU
Bi3Hec B YkpaiHi moM’aKIIIy€e OLIiHKHA -
THXH. MicC. 3 I1o4.
O6nikoBa craBka HBY He3aminHa — 13,0% piuHUX BaO 3‘1’{2{; sMmiHa, | 3MiHa, | POKY,
CBITOBUII PUHOK n n &
EUR/USD 1,166 0.8 0,7 1,0
MwHynoro TWXHs BCs yBara iHBecTopis Oyna npuikyTa o 3acifaHHs OPC. GBP/USD 3301 . 5 1o
3HWXKEHHs CTaBKW ofpa3y Ha 50 6.M. CNPUHMHUMIO 3POCTaHHs BapTOCT ’ ’ ’ ’
akuin. Bci Tpy ocHoBHI hoHaosi iHaekcy CLUA 3aBepLumiv TUXKAEHb 3p0- USD/UAH 41,3481 0.1 0.0 8.8
CTaHHAM, HeANEKO Bif, ICTOPUYHMX MaKCUMYMIB, OCATHYTVIX Y HeTBep.
®OPC3a nigcyMKamMu BepecHeBoro 3acifaHHsa sMeHwna 6asosy sigcotkosy  IHAEKCH ®OHAOBUX PUHKIB
ctaBKy Ha 50 GasucHux nyHkTiB — [0 4,75 — 5,00% pidHMX. 3HUXKEHHA s | e | omem
cTano nepwmm 3 6epesHs 2020 poky i pekopaHnmM 3 2008 poky. THeKC 3‘1’;:; aMmiHa, | 3MiHa, | pOKY,
fonosa ®PC [Ixepom lMNayenn 3a Niagcymkamm 3acifaHHa 3a9BMB, LLO aMe- % % %
pUKaHcbkMA LB y ManbyTHbOMY Ma€ Hamip OmnyckaTu CTaBKy MOBIfbHiLLe. S&P 500 (CLUA) 5702,6 1.4 1.9 19,6
i 3HVKeHHa Ha 50 6.1, 3aMicTb TpaguuinHnx 25 6.1, He o3Hadae, wo Pe- FTSE 100 (BB) $230,0 05 0,5 6.4
[pe3epB NeperLloB Ha TaKnn Kpok. HoBUI MefliaHHWI NPOrHO3 KEPIBHYIKIB Dow Jones 0634 e 3o e
OPC npunyckae, Wo A0 KiHLS MOTOYHOrO POKY CTaBKy Oye 3HVXKEHO Lie Ha ' ' ‘ '
50 6.n., a HacTynHoro poky — Ha 100 6.n. Nasdaq 179483 1.5 0.7 19,6
Ob6car npomucnoBoro BrpobHuLTBa B CLUA B ceprHi 3pic Ha 0,8% MSCl (Cx.€ep.) 455 0.9 2.9 15
MOPIBHAHO 3 MonepefdHiM MicaueM. EKCneptn y cepefHbOMY OHiKyBau
nigsvieHHs Ha 0,2%. 3rigHo 3 nepernaHyTymu gaHvmu, B nunHi  KJIKOYOBI CTABKM
npomenpobHmuTBo B CLLA ckopotnnocst Ha 0,9%, a He Ha 0,6%, sk oo THKH. | Mic. | 3m04.
NOBIAOMIIANOCA paHiLLe. CraBka . 3MiHa, | 3MiHa, | POKY,
3Ha4. % % %
OPC noripwmna ouiHKy 3poctaHHs peansbHoro BBIM CLLUA y 2024 poui : .
00 2,0% 3 odikyBaHUX Y YepBHi 2,1%. Y [OBroCTPOKOBIN NepcrnekTuBi ;'E‘;rw' % 4,780 -4,5 91| 14,4
OMIKYETbCH eKOHOMIYHE 3pOCTaHHsA Ha piBHI 1,8%. 3a nporHozom OPC, :
cnoxuedi Uiy (iHgekc PCE) B noTo4HOMY poli MigsuLiateea Ha 2,3% ®PC, % pidH. 4.75-5.00 91 91 91
(paHiwe nepenbayanocs 2,6%), y HacTynHoMy poui — Ha 2,1% (2,3%), ELB, % piuH. 3,650 00| -141| -189
y 2026 poui — Ha 2,0% (6e3 3MiH NopiBHSAHO 3 YePBHEBKM NPOrHO30M). Y HBY, % pitH. 13,000 0,0 00| -133
2027 poui i fani odikyeTbCs NiaBULLEHHS Ha 2,0%.
BaHk AHMIT 3a NigcymMKaMi BepecHeBoro 3acigaHHs (19 BepecHs) 30epir TOBAPHI PUHKN
6a30By NPOLIEHTHY CTaBKy Ha PiBHI 5,0% pidHKX. PilleHHs 36irocs 3 KOH- ocr. | THXH. | Mic. |3moq.
CEHCYC-MPOrHo3amu aHasiTVKiB. Tosap TR 3M;Ha’ SR ) RROKY,
Y% % %
H.apO)],HI/II/I OaHKk Kuraio (HBK, ueHTpo6aH_K KpaiHu) 3anuuive 6a3oay Muwernus, aon. /7 502,0 0.2 05 7.4
BiZICOTKOBY CTaBKy 3a kpeamtamu (LPR) TepMiHOM Ha OfIMH PiK Ha NO3HaYL|
3,35% pivHux. CTaBka 3a N'ATUPIYHUMU KpeauTaMu, SK | paHille, cTaHo- Brent , non./6app. 74,5 4,0 2,7 -1,0
BUTb 3,85%. ObOMABI cTaBky nepebyBaloTb Ha PEKOPOHUX MiHIMyMaXx.
BoctaHHe HEK 3MiHIOBaB iX y NWMHI, HECMOAiBaHO 3HM3MBWM Ha 10 0.n. fas, espo/MBr-roa 357 0.5 5.6 22,9
. . . 3011070, 40N /YHL. 2621,9 1,7 4,3 271
Topri No napi €Bpo — [onap MUHYMOTO TUXKHS MPOXOAMAM B [iana3oHi
1,1069/1,1189 gon. CLLIA/eBpo. fbxepeno: Bloomberg;

www.pumb.ua
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Ykpaina

OuikyBaHHS GisHecy (3a gaHuMu HBY)
BisHec y cepnHi NpoaoBXMB NOM'SKLLYBATM OLIHKM AifIOBOI akTVBHOCTI.

MocTtynoBa afanTalis 4O NOCTIMHMX BIAKMIOYEHb enekTpoeHeprii Ta Hana-
FOOKEHHS anbTePHATUBHIIX AXKepen XMUBNeHHs, BloKeTHe (iHaHCYBaHHSA
Ha BiZIHOBNEHHS iIHPACTPYKTYpY Ta OYAIBHMLTBO A0PIr, CTanNiA BHYTPILLHIN
nonuT Ta AOCTaTHS MPOMNO3uLIA ToBapis, CTabinbHa poboTa MOPCHKOrO
KOPUAOPY, @ TakoX Ce30HHMI (hakTop 30eperny no3nTUBHWUIA BMIMB Ha
OMiKyBaHHs Oi3Hecy B yCix cekTopax, Lio 6epyTb y4acTb B OMUTYBaHHSX
HauioHanbHoro 6aHKy. BogHo4ac CTpUMYIOHUMU YUHHUKAMW 3anmLwani-
€ noripLueHHs 6e3nekoBoi cUTyallii, 36inbLIeHHs 0O6CTPINiB eHepreTUyHNX
00'€KTIB Ta iXHE TPVBane BiAHOBEHHS, MOTPLEHHS KYPCOBMX OYiKyBaHb,
36inblweHHs BUTPaT Gi3Hecy Ha onnarty npaui Ta eHepro3abesneveH-
HA, AediumT kBanidikoBaHMxX kaapis. Mpo Le CBIAYUTb iHOEKC OYikyBaHb
ninosoi aktvsHocTti (IOJA), sikvin HaujoHanbHWA GaHK po3paxoBye
LOMICALS, 3@ BUHATKOM BMMYLLEHOI nepepsn B OepesHi — TpasHi 2022
poky. Y cepnHi 2024 poky IO[A ctaHoBMB 48,4 nopiBHAHO 3 44,4 y nUNHI.

MinnpuemcTea OyaiBHMLTBA HaJaNM NO3UTUBHI OLLIHKI CBOIX EKOHOMIYHMX
pe3ynbraTiB 3aBAAKM  CMPUATAMBMM  MOTOAHMM  YMOBaM, 3POCTaHHIO
BHYTPILLHBOrO MOMNUTY Ta BIOAXETHOMY (DiHAHCYBaHHS Ha BIAHOBMEHHS
iHbpaCTpyKTypW 1 Aopir: cekTopanbHUIA IHAEKC Y CceprnHi ctaHoBuB 50,7
npotv 49,6 y nunHi. byaiBenbHYKM o4ikyBanu Ha noganbiue 30inbLUeHHS
obcary OyAiBHWLTBA, HOBWX 3aMOBMeHb, 3akymniBai CYPOBWHM Ta
MaTepiasiB, BOAHOYAC MeHLL yNeBHEHO NPOrHo3yBani 36inbLueHHs obcary
3aKynisni NOCAyr NIAPALHNKIB.

MignpuemcTaa TopriBAi NONINWMAY O4iKyBaHHS LLOAO pPe3ynsraTiB CBOEl
LiSNbHOCTI Nif, BNAVBOM CTafioro BHYTPILUHBOMO MNOMUTY, MOMIPHOI iHbnsLi
Ta [AOCTaTHbOI MPOMO3ULLIT TOBAPIB: CEKTOpasibHUI IHOEKC Yy CeprHi cTa-
HoevB 50,4 (y nunHi — 44,7). Ha BiMiHy Big nonepeaHix TpboxX MicALiB
TOProBesibHi KOMMaHii CnporHo3yBani 30inbLeHHs ToBapoobopoTy Ta 00-
cary 3akynisni ToBapiB A1 NPOAAKy, a Takox MOMIMWMAN OLHKA Woa0
3anacie / 3aNMLLKIB TOBapIiB A8 NPOAaXY.

Mignpremcrea NPOMMUCIIOBOCTI MOM'AKLLMIM CTPUMaHI OYiKyBaHHA LLLOAO
pe3yneTaTiB CBOEI AifNbHOCTI, 3BaXatouu Ha AediumnT enekTpoeHeprii, Opak
KBasnidikoBaHVX NPaLiBHAKIB i 30iNblIEHHS BUPOOHMYMX BUTPAT: CEKTO-
panbHUN iHAEKC y ceprHi cTaHoBMB 48,6 (y nunHi — 45,8). Ha BigMiHy Bif
[BOX MonepefHix MiCALiB pecnoHAeHTU odikyBanu 30ifblueHHs obcsris
BUIOTOBJIEHOI MPOAYKLT Ta HOBMX 3aMOBJIEHb Ha MPOAYKLIO. YHaCcHUKN
OMUTYBaHHS CYTTEBO MOM'AKLUMAN OLHKM LLIOJO 00CAry HOBMX eKCrop-
THMX 3aMOBJIEHb Ha MPOAYKLItO, 3anaciB CMPOBMHM Ta MaTepianis, a Ta-
KO>X 3aM1LLIKIB FOTOBOI MPOAYKLT, BOAHOYAC Manuv CTPMMAHILLI O4iKyBaHHS
o0 0bCsAry He3aBepLUeHOro BUPOOHMLTBA.

rinnpuemctea cdpepm NOCyr NOM'AKLWNAK, ane 30epernn HaCTPUMaHiILLI
OLIHKM pe3ynbraTiB CBOEI EKOHOMIYHOI AifNbHOCTI Yepe3 CyTTeBi nepedoi
3 eHepronoctadaHHaM, AedilmT KBaniiKoBaHNX KaapiB Ta 30iNblLUeHHS
BUTPAT Bi3Hecy: cekTopasnbHUIA iHAEKC CTaHOBMB 46,5 y ceprHi (B NunHi
— 42,5). PecnoHOeHTV NOMINWMAM OLLIHKM LLIOA0 0DCAry BXe HafgaHuXx no-
CAyr, NOCAYT Y NPOLLEC BUKOHAHHS Ta HOBMX 3aMOBJEHb Ha MOCHYTU.

Ha Tni BUCOKMX OYiKyBaHb LIOAO TeMMIB 3POCTaHHS 3akyniBebHUX LiH,
NiANPUEMCTBA BCIX CEKTOPIB, LLLIO OEpyTb y4acTb B ONUTYBAHHI, CMPOrHo3y-
BasIY MOMIPHILLE 300POXYaHHSA LiH/TapudiB Ha BAACHY NPoAyKLito/ no-
cnyrn.

CuTyauis Ha PWHKY Mpaui 3anvuaeTbCs HECTIKo. Jlnlie KepiBHWKM
OyniBenbHUX MNIANPUEMCTB  O4iKyBanM Ha  30iNbLUEHHS  YMUCENbHOCTI
npauiBHMKIB. HAaTOMICTb peCNOHAEHTM IHLIMX CEKTOPIB MPOrHO3YyBanu cko-
POYEHHSI MePCOHany, Xo4a 1 HUXYUMKU TeMNamMK, HixX Yy nonepegHboMy
MicsLi. HancTprMaHiLwi OLiHKN B KEPIBHMKIB TOPrOBENbHMX NIANPUEMCTB.

[xepeno: HBY

23 BepecHs 2024 p.



BCE BYOE Ykpaina

23 BepecHs 2024 p.
PUHOK OBJTITALLINA TA AEP)KABHI ®IHAHCU

Ha nnaHoBomy aykujioHi MiHicTepctBa ¢hiHaHCiB 3 po3miieHHs OB,  PE3YJIBTATH PO3MIIIEHHS OBAII
AKM BioOyBCa 17 BepecHs, iHBeCcTopaM MPOMOHYBaNMCH M'aTb cCepiii

) . Cepe K-tb
LIIHHWX nanepis. Jlata o 331;;1- moza- 3amyu.
Bincobkosi OB/ i3 TepMiHOM 0Biry oguH pik Manu nonuT i3 20 33980k G OBAIl | cras- HUX / S
. . . ioH BOJI. MJIH
Ha 3aranbHy cymy 1,3 MApA rpH (3a HOMiHaNbHOIO BapPTICTIO) 3i CTaBKaMM THony xka | aAoBOX .
o . U . . o 3aaBOK
14,55 = 14,65% piyHmx. BctaHoBneHun piBeHb goxigHocti — 14,65%
pivHMX. MiHicTepcTBO thiHaHCIB 3340BONBHMIMO BCi 3aABKU. 178ep. 378 av. 14.65% 20/20 137380
. o . . . 17 sep. 686 H. 15,60% 10/10 5087,60

OBAM (HeBiNcbkoBI) i3 TepMiHOM 06iry ABa pokm manu nonut i3 10 3a- oep A /
SBOK Ha 3arafibHy cymy 7,1 MIpZ, rpH (3a HOMiHanbHOO BapTICTIO) 3i CTaB- 17 sep. 1162 aH. 16,60% 8/8 5251,48
kamun 15,50 = 15,60% pidHMX. O6M¢>KeHH9| ANst AAHOTO BUMYCKY CTaHO- 17 sep. 1239 gH, 16,90% 9/9 1059,80
Buno 5,0 mnpg rpH. BctaHoBneHn piBeHb foxigHocTi — 15,60% pidHuXx.

- : . . 17 sep. 351 gH. 3,25% 31/30 23,00%
MiHicTepcTBO (hiHaHCIB 3340BOJIbHMN0 YAaCTKOBO BCI 3aABKM.

* MJH €BPO

OB/ (HeBiNCbKOBI) i3 TEPMiIHOM 0BIry TPM POKM Manu NONUT i3 8 3afBOK
Ha 3aranbHy cymy 6,3 MnpAa rpH (3a HOMiIHAbHOK BapTICTIO) 3i CTaBKa-
M1 16,50 — 16,60% pidHnX. OOMEXEHHS Ans JaHOTO BUMYCKY CTaHOBU-
no 5,0 mnpg rpH. BctaHoBneHWn piBeHb goxigHocTi — 16,60% pidHMX.
MiHicTepcTBO hiHaHCIB 3a40BOSIbHIIO BCi 3a51BKM, MPOTE HaCTKOBO.

OB/ (HeBincbKoBI) i3 noraweHHsM y nioToMy 2028 poky Manv nonut i3 CTPYKTYPA BJIACHUMKIB OB/IIT

[xepeno: MiHictepctBo diHaHCiB YkpaiHu

9 3a8BOK Ha 3aranbHy cyM())/ 1,0 mnpa rpH (3a HOMiHabHOIO Bapﬂcno) 30 oo TKkE. | mic. | 3 mou.
craskamut 16,80 — 16,90% pidHyix. BctaHoBneHWi piseHb AOXIAHOCTI — ez smau., | amima, | 3mina, | poky,
16,90% pi4HMX. MiHiCTepcTBO (hiHAHCIB 3a40BOSIbHIIO BECH MOMNT. MJIp7 TPH % % %
BiicbkoBi BantoTHi OBJII, HOMIHOBaHi y €BpO, i3 TepMiHOM 00iry oamH HBY 677,6 0,0 0,0 -1,8
pik Manu nonuT i3 31 3asBKM Ha 3aranbHy cymy 23,8 MIH €Bpo (3a BaHKu 7642 10 47 161
HOMiHanbHOIO BapTIiCTIO) 3i cTaBkamMu 3,14 = 5,00% piyHnx. BcraHosne-
- : . 0 i SR o) Op. ocobun 174,0 1,5 0,9 25,2
HWW piBeHb JOXIAHOCTI — 3,25% pl4HnX. MiHQIH BIOXUUB OLHY 3aABKY.
. Tep. rpomagn 0,8 0,0 22,3 -62,0
3a pesyneratamu NpoBefeHHs po3MilieHb OB 17 BepecHs o Aep>aB- P rhoman
Horo BroaxkeTy 3anydeHo 13,8 mnpg rpH (3a kypcom HBY). ®is. 0cobwm 69,0 2,0 351 297
- . : H 25,4 2,9 72| 47
3a MUHYnIMM TxkaeHb obcar OBAT B obiry 36inbwmBcs Ha 10,9 mnpf epeshpenTy

rpH, i, 3a nigcymkamm 20 BepecHs 2024 poky, 3aranbHa CyMa CTaHOBMNA Axepeno: HBY
1712,0 mnpa rpH (3a cymoto ocHoBHoro 6opry).

[ToTto4Horo TvXXHsS norawenHs OB/ He 3annaHoBaHo.

OMNEPALII HBY
19 BepecHs MpaBniHHA HaLioHanbHOro GaHky yxBanuno pilleHHs 3deper- IHAUKATOPH PUHKY

TV 0bnikoBy CTaBky Ha piBHI 13,0%. Lle pileHHs cnpusTrMe NocTyno-

BOMY MOBEPHEHHIO iHNALT 4o wini 5,0% y HaCTyMHI poku Ta MiaTpPUMac Hasga oEy || DHESL | Wi | Sulk
CTIVKICTb  BaMIOTHOrO  pUHKY. BogHouac i3 20 BepecHs 2024 poky inaukaTopy | 3Haw. ?’MOI/Ha’ 3M;/Ha’ p(;/lcy,
. . (1) 0 ()

3HUXKYETbCS CTaBKa 3a TPUMICAYHUMU AeNO3UTHUMK cepTudikaTaMu A0
15,5%. Takox 3MEHLLYETLCA CTaBKa 3a KpeanTamu pediHaHCyBaHHsA — Lo %ﬁmmﬁa K{pH 267.6 12,9 15,1 39,3
16,0%, a MakcManbHUIA CTPOK ix HagdaHHa obMexeHo 14 gHamu. Cras- - MIPATP
Ka 3a Aeno3nTHUMKM cepTUdikaTaMy OBEPHAWT i Hadani AopiBHIOBaTVME PedbiHaHCyBaHHs 32,1 0,0 0,0 3,1
0DniKOBIN CTaBLj.

: O/N. 3078 | 121|173 | -33,9
BogHodac 3 11 >xoBTHA 2024 poky HBY nigBuulye HOpMaTnBU leno- | MPA TpH ’ ' ’ '
000B'AI3KOBOro  pe3epByBaHHs Ha 5,0 B. MN. (3a BUHATKOM CTPOKOBMX 3NTHI _

. R R . . . cen- 3 Mic, . .
BKJ1aAiB Mi3nyHMX 0Ci0 y rpmBHI CTpokom noHad 93 aHis). Kpim Toro, 3 P | mnparpn | 193 0.6 1.8 12,1
ujei x gat HBY 36inblunts Ao 60,0% YacTky 060B'A3KOBMX pe3epBiB, AKy g?v'l
©aHKI MatoTb 3MOTY MOKPVBATH 3a paxyHoK 6eHumapk-OBL[T.

ry nokp paxy P A HEY EA%’;%H 461,3 82| 14| 251
3aranbHa cyma Kynisni AencepTudikaTiB y4aCHUKaMM PUHKY MUHYIOrO

TUXKHSA cTaHoBMNA 1,738 TPAH MPH, i3 HUX 1,736 — Aeno3unTHi cepTudikaTtn
oBepHanT (cTaBka — 13,00% pidHNX).

[xepeno: HBY
MocTinHO mitodoto niHielo pediHaHcyBaHHg HBY (oBepHanT) y nepiog
16 — 20 BepecHs DaHKKM He KOPUCTYBaNNCS.

Canbpo onepauivt lep>kaBHOro kazHayenctsa y nepiod 16 — 20 BepecHs
CTaHOBWMO 23,5 MIPL FPH.

xepeno: Minictepctso chiHaHciB Ykpaitu, HBY



BCE BYOE Ykpaina

. - 23 BepecHs 2024 p.
MDKBAHKIBCbKUW KPEAUTHUN PUHOK

Ha Mixx0aHKiBCbKOMY KpeAUTHOMY PUHKY CTaBKUW Ha KpeauTn OBepHanT
B HaLlioHaNbHIM BanioTi nepebyBanny AianasoHi 12,00 — 13,50% pidHKX,
a YKpaiHCbkni iHaekc MixkbaHKiBCbkimx cTaBok oBepHanT (UONIA) 16 —
BepecHs cTaHoBMB 12,9726% pidHux, 17 BepecHs — 12,9746% pidHnX,
18 BepecHsa — 13,0000% pidHumx, 19 BepecHs — 13,0000% piyHumx, 20
BepecHs — 12,9921% piyHumX.

BAJIIOTHUIA PUHOK

MUWHYNOro TVXXHS Ha MixXOaHKIBCbKOMY BalOTHOMY PUHKY croctepiranncs  KYPC HBY (rpu/zoJ. CIIIA; rpH/eBpo)
MOMIpHi KONMBAHHS BaiOTHOTO Kypcy. Yepes nigBueHun nonwt Ha . o - 26,2396
iHO3eMHy BasoTy 3aA47s MiATPYMAaHHS CTabinbHOI Ta KepOoBaHOI CUTyaLlii o

Ha BaslOTHOMY pUHKY HBY goBenocs 36ifbWKMTUM OOCAT BaSlOTHUX 1350

IHTEPBEHLLIM, L0 BiAOYBAETLCA BXE HOTUPY TUXHI MOCMifb. Jo

Toprit Ha MixkbGaHKIBCbKOMY BatoTHOMY PUHKY YKPaiHU MUHYMOIO TUXHSA 2%
NPOXOAMAN B TaKMX Aiana3oHax: y noHeninok 16 sepecHs —41,30/41,50 37,50
rpH/poon. CLUA, y BiBTOpoK 17 BepecHs — 41,26/41,49 rpH/pon. CLUA, y 35,50
cepeny 18 BepecHs — 41,42 /41,50 rpH/pon. CLUA, y 4etBep 19 BepecHs
— 41,34/41,48 rpH/pon. CLUA, y n'atHuuto 20 BepecHs — 40,27/41,38
rpH/non. CLUA. Y nigcymky y n'atHULo 20 BepecHs cepefHbO3BaXeHI
KypC Ha MixkbaHKiBCbKOMY puHKy OyB 3adikcoBaHWI Ha piBHi 41,3481
rpH/pon. CLUA.

20.09.23
18.10.23
15.11.23
13.12.23
10.01.24
07.02.24
06.03.24
03.04.24
01.05.24
29.05.24
26.06.24
24.07.24
21.08.24
18.09.24

[>xepeno: HBY

B nepiog 16 — 20 BepecHa HBY nig Yac BanmoTHWX iHTepBEHLLIN NpoaaB
baHkam 826,40 mnH pon. CLUA.

3aranbHU 06CAr Npodaxy BamoTV Ha MiXKOaHKIBCbKOMY PpUHKY MUHY-  OB’€M TOPTIB ( muH goui. CIIIA)
1010 TUXHA cTaHoByB 1,4 mnpg gon. CLUA.

450,0
400,0

®IHAHCOBUIA PUHOK 350,0

300,0
Mepexa cynepmapkeTis Novus roTyeTbca Brieplie B YKpaiHi BUNYCTUTA 00
HOMIHOBaHi B rPWBHI ObOniraLi i3 HEPYXOMICTIO B 3aCTaBi, 3arasibHoIO Cy-
Moto 400,0 MITH MPH.

200,0

150,0

19 BepecHs HKLIM®P 3apeectpyBana BUMYCK IMEHHMX BIACOTKOBMX 3BU-
YalHKX 3abe3neveHrx KoprnopaTtuBHUX obniraui EmiteHTa cepii A (6e3
30iMCHEHHS Ny6niYHOI Npono3suLy). Nxepeno: HBY

10.09.24
13.09.24
16.09.24
19.09.24 [

20.08.24
23.08.24
26.08.24
29.08.24 [
01.09.24
04.09.24
07.09.24

MepBMHHE PO3MILLEHHS MNAaHYETLCA PO3MoYaTV NPUONN3HO 26 BepecHs,
iHBECTOPY 3MOXYTb MpuAbaTV obnirauii cnoyaTky cepef, adiniioBaHWx
0Ci0, a 3rofloM — Yepes BiAKPUTNIA PUHOK.

Y BUMNaaKy 3 HOBUMMW obniraLisMu, BOHW 3abe3nedeHi akTMBOM, L0 MaE
UiHHICTb — HEpYXOMICTIO, fika 3akjlafleHa B 3acTaBy. AKTVMBOM YrpaBse
lopuanYHa KomnaHis Integrites, sika BWCTynae afMiHiCTpaTopoM Ta
iINOTEKOTPUMAYEM.

3acTaBa BKJIIOHA€E TOProsi 00'eKTU puTennepa, ski 40 TOro X 3aCTPaxoBaHi,
TOX AKLIO 3 HAMW LLIOCh TPAMNETbCs, KomnaHis Novus 3000B'A3yeTbcs
3aMiHUTK iX, abun 3abe3neyunTn LiHy 3actaBn, Ha 10,0% BuLly 3a obcar
BUMYCKY.

Po3Mip AOXiAHOCTI obnirauii Hapasi HeBiAOMMWM, BiH BU3Ha4YaTMMETb-
cA Micna TeXHIYHOro PO3MILLEHHS. EMITEHT 3MOXe BCTaHOBUTUW  LiHY
Ha obnirauii Bue abo HWXYe HOMIHamy, WO BMIVMHE Ha OOXiAHICTb
INs iHBecCTopiB. HampukiHLi nepLioro poky o0iry iHBeCTopr MaTVMyThb
MOXJTMBICTb OBroBOPUTM CTaBKM Ha LPYrui piK.

[xepeno: HbY, HKLMN®P
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23 BepecHs 2024 p.
MDKHAPOAHE CMIBPOBITHULITBO

Mpe3unaeHTka €sponericbkoi Komicii Ypcyna doH pep JlseH oronocuna ~ KOTHPYBAHHS HA CBITOBUX PUHKAX
npono3uLiio HadaT YkpaiHi MakpodiHaHcoy monomory (Macro-Financial

Assistance — MFA) obcarom 1o 35,0 mnpa espo Ha 2024 — 2025 poku. Name o | ey | CE) ) A | A | g
pon Price Price YTM
lMoratleHHs No3ukK BiAOYBaTUMETLCSH BMKIIIOYHO 3@ PaxyHOK MarbyTHIX Ukraine-2029 1,75 | 01.02.2029 | 59,56 | 60,29 | 17,85 | USD

NPUOYTKIB Bif 3aMOPOXEHNX CyBEPEHHMX akTVBIB pd B EC. TaKMM YMHOM

. . . .o Ukraine-2030 0,00 01.02.2030 43,76 44,56 17,86 | USD
OYiKYETbCH, WO yci kowTtn MFA ons YkpaiHu OyayTs Ha Ge3noBOPOTHIN
OCHOBI. BHYTpILLHI (iHaHCOBI pecypcy He CNPSMOBYBATUMYTbCS Ha Mora- Ukraine-2034 | 1,75 | 01.02.2034 | 44,83 | 4557 | 16,67 | USD
LUEHHS. Ukraine-2034 0,00 | 01.02.2034 | 32,28 | 33,16 | 15,89 | USD
Byno 3anponoHoBaHO cTtBOpPUTK MexaHi3M KpeduTHOI chiBmpali 3 Ukraine-2035 1,75 | 01.02.2035 | 43,56 | 44,40 | 16,47 | USD
YkpaiHoto (Ukraine Loan Cooperation Mechanlsm — ULCM), aknin 3abe3- Ukraine-2035 0.00 | 01022035 | 43,08 | 4394 | 11,94 | usp
ne4nTb 6e3noBOPOTHY hopMy MakpohiHaHCOBOT LLOMOMOTH.
Ukraine-2036 1,75 01.02.2036 42,97 43,66 16,22 | USD

PileHHs €BPOKOMICIT € YacTMHOMW iHiLiaTnmen (He ansrepHatsol) G7

- - - Ukraine-2036 | 0,00 | 01.02.2036 | 42,74 | 43,64 | 11,73 | USD
OO0 MeXaHi3My A0OATKOBUX KPEAWTIB AN 36iMbLIEHHA HAaAXOOXeHb [0 raine

broaxety Ykpainu (Extraordinary Revenue Acceleration Loans for Ukraine). Ukraine-2041 | GDP | 01.08.2041 | 70,00 | 71,09 | -~ | USD

Ukreximbank 9,75 22.01.2025 93,73 97,04 19,11 usb

MiHicTp chiHaHciB Ykpainm Cepriit MapyeHKo NpoBiB 3ycTpid 3i creLianbHiMm Oschadbank 9.63 | 200320251 9502 | 9695 16,38 | USD

nocnaHHKom MiHICTpa 3aKOpAOHHMX CnpaB ITanii 3 NMTaHb BIAHOBNEHHS Metinvest BV 5,63 | 17.06.2025 | 90,14 | 92,31 | 17,29 | EUR

YkpaiHn Jasige Jla Yedinia.

Metinvest BV 8,50 23.04.2026 78,47 79,94 24,57 usD
3 no4arky I'IC?BHOMaCLIJTa6HO.F.O BTOPrHeHHs ITanis Oyna ogHieio 3 nepLUyx Metinvest BY 765 | 01102027 | 6876 | 6914| 22.20| usp
KpaiH, ki nigTprmManu Ykpainy, cnpamysaswm 310,0 MH €BPO NpsAMOI _
B10AXKETHOT NATPUMKM, B TOMY HMCT] BAN3KO TPETUHI Y FPAHTOBI hOpMi. Metinvest BY 775 17102029 1 63,74 ) 65,75 ) 18,44 | USD
. . DTEK Renew. 8,50 12.11.2027 73,10 74,68 19,70 EUR
CTOpoHM — ObroBopunM — CniBnpawio y pamkax baraToCTOPOHHbLOI
KoopAMHaLinHoi nnatopMm foHopIB AN YKpaiHW Ta NigroToBKy A0 Ha- DTEK Finance 7,00 | 3112.2027 | 47,72 | 4799 | 3522 | USD
CTYNHOro 3acifaHHs KepisHoro komitety Mnatdopmu. Mogis Bindynerscs MHP Lux SA 6,95 | 03.042026 | 8619 | 8633 | 1756 | USD
9 xo0BTHA 2024 poky y Pumi, ITanig, 3a y4acTi npefacraBHUKIB kKpaiH G7, e Lo 25 | 1900200 | 7248 | 7336 | 1382 | veo
€Bponencbkol Komicii Ta MixkHapOoAHMX PiHaHCOBMX OpraHi3aLiv. o ' o ' ' '
. X Kernel Holding 6,50 17.10.2024 93,10 97,90 40,57 usb
LLogo Mnatdopmu Oyno 3a3HayeHo, WO Mif Yac HACTYMHOro 3acifaHHs
MNaHYETbCH  PO3MIAHYT  HaMpaubOBaHWUMA  CMUCOK  MPIOPUTETHUX VF Ukraine 6,20 | 11.02.2025 | 88,95 | 90,10 | 39,51 | USD
IHBECTULIMHUX NPOEKTIB B pamMKax MiAroToBKM EAMHOMO MPOEKTHOIO Ukraine Railways | 8,25 | 09.07.2026 | 80,86 | 83,27 | 18,10 | USD
MopT q 202 Ky. B bTaTi npusTMMe Mok HH
p Cbeﬂ 'D'Q 025 pO y pe3yJ'| arl, U'e. ¢ p e . © pa.LLLe 0 Ukraine Railways | 7,875 15.07.2028 73,15 75,29 15,97 usD
edeKTNBHOCTI BUKOPUCTaHHS 0OMEeXeHOro diHaHCyBaHHS BiAMOBIAHO 10
NAK Naftogaz 713 19.07.2026 74,07 76,31 24,79 EUR

nepLoYeproBocTi notped YkpaiHu.

NAK Naftogaz 7,625 08.11.2028 79,37 80,80 14,31 usb

NPC Ukrenergo 6,875 09.11.2028 59,91 61,11 22,20 | USD

[xepeno: Bloomberg

Ixepeno: MinicrepctBo ciHaHciB YkpaiHu
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I[Toxa3HUK 2019 2020 2021 2022 2023 2024
BBIM, % p/p 3,2 -4,0 3,4 -29,1 5,3 6,5
(nonepeg- (nonepepHs oujiHka) (I kBapTan, nonepes-
HA oLiHKa) HA OLiHKa)
MpomMucioBe BUPOOHNUTBO, -0,5 4,8 1,1 2,3 - -
% piK 10 pOKY (moTnn)
[HAALIA CNOXMBYMX LLiH, 41 5,0 10,0 26,6 5,1 7,5
% pik 40 poKy (cepneHb)
IHnsALiA LiH BUpOOHMKiB, -7,4 14,5 62,2 47,3 24,2 33,3
% PiK 10 POKY (nuneHb)
MnatixxHui 6anaHc (3segeHunin), 6,0 2,0 0,5 -2,9 9,5 -2,9
mnpg gon. CLLUA (nonepepnHs oujiHka) (nuneHb)
PaxyHOK MOTOYHMX OnepaLin -4.1 5.3 -2,1 8,6 -9,8 -2,2
nnatixxHoro 6anaHcy, mnpg gon. CLUA (nonepepHs oujiHka) (nuneHb)
Canbpo Toprosoro 6anaxcy (tosapwu 1a -12,5 -2,4 -3,0 -23,8 -37,7 -3,6
nocnyru), mnpd. gos. CLUA (nonepepnHs oujiHka) (nuneHb)
MixHapogHi pesepsu, 25,3 29,1 30,9 28,5 40,5 42,3
Ha KiHeLb nepioay, Mnpg gon. CLUA (cepneHb)
30BHiLWHIN Gopr, 121,7 125,7 129,7 131,0 161,5 167,8
mnpa. gon. CLUA (IV kBapTan nonepep- | (I kBaptan nonepenHs
H$ OLLiHKa) oujiHKa)
AKTUBM GaHKIBCbKOI cMcTeMU 9,9 18,9 12,8 14,6 25,14 7.3
(3miHa 3 noyaTky poky, %) (ciyeHb-cepneHb)
OOMIHHWI KypC, Ha KiHelb nepiody, 23,69 28,27 27,28 36,57 36,98 41,19
rpH./gon. CLUA (cepneHb)
OOMIHHWI KypC, CepefHin 3a nepiof, 25, 85 26,96 27,28 32,37 36,58 39,54
rpH /pon. CLUA (civeHb-cepreHb)
[xepeno: [lepxaBHa cyx6a cTatucTvkm Ykpainu, HBY
ITokas-
HUK/ Omnuc
TOBap
S&P 500 DoHAOBUN iHAEKC, B KOWWKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy Kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKol hoHA0BOI Bip>Xi. MPYHTYETbCSA Ha Kypcax akuir 100 koMnaHi 3 Hanbinbluolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MSCl DoHA0BUN iHOEKC, PO3PaxoBYETLCA 3a NiACYMKaMu TOPris Ha puHkax CxigHOT EBponu, Lo pO3BMBaIOTLCA
D INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepefHE 3Ha4YeHHs akui 30 KoMNaHin ‘6naknuTHMX diwok’, ki 3a3B1Yai € nigepamu y coin
ow ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWUM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHunin 3a kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc ©yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTWBHi KOHTPaKTV Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo A0OYBAETLCA B NIBHIYHOMY MOpI

fasTTF

ICE Endex Dutch TTF Gas Spot Price. a3 ans @isnyHoi goctaskm 8 lonnaHACLKMM LeHTp nepenadi npas snacHocTi (TTF)

MweHnysa

Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennwio (FOB Black Sea Port Export Price)

3onoto

IHpekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)>XBA KOMYHIKALLIA

CragHuK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcnm

HavanbHK1K YnpasriHHs no poboTi 3
(PIHAHCOBNMMW IHCTUTYTaMM
Maxim.Marchenko@fuib.com

Ximiv Hatania
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIAAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niuHnx Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipu. OLiHKM Ta NPOrHO3W, BUCIOBIEHI B LIbOMY OFNALI, € NIPUBATHOIO 1yMKOIO Ha-
KX CniBpoOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs AK NPONO3WLIs A0 BYUMHEHHS Byb-AKMX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.
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