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InBecTopu B ouikyBaHHi pimeHHa ®PC KYPCU
Cro:xuBYi IIiHU B YKpaiHi 3poCTarTh -

Lo X THJKH. | Mic. | 3104.
MiHiH 36iab1IyEe 06CATH 3a/TyYEHD BaO OCT- | 3mina, | amina, | poky,

3Ha4. % % %
CBITOBI/II7I PUHOK EUR/USD 1,1081 -0,2 1,4 0,3
y . . . GBP/USD 1,3124 0,0 2,0 3,1

MUHYNMIA TUXAEHb Ha BONN-CTpIT 3aBEpWIMBCA HA MAaXOPHIA HOTI.
OCHOBHi (hOHA0BI IHAEKCH 3HAYHO 3POCITN Ha O4iKYBaHHAX BINbLIOMO 3HM- USD/UAH 41,3171 0.7 0.1 8,7

XEHHS NPoLeHTHOI cTaBkn GeapesepsoM CLLA LUbOro TUXHS.
Cnoxwusdi uiHn (iHgekc CPI) y CLUA B cepnni 36inbwwmnnca Ha 2,5%  IHAEKCH ®OH/ZIOBMX PITHKIB

BIZIHOCHO CEPMHA MM1HYMNOro POKY. TakM YMHOM, TEMMW 3POCTaHHA 3HN- s | e | smen
3UINCH NOPIBHAHO 3 2,9% Y NUMHI 11 BUABUINCA MIHIMaNbHUMK 3 IIOTOTO IHzAEKC OCT- | sMina, | amima, POKY,
2021 poky. AHaniTvkm Tex odikyBanu ocnabneHHs iHdnauii B cepnHi go At % % %
2,5%. S&P 500 (CLUA) 5626,0 4,0 3,5 18,0
LliHn BupobHukie y CLUA (iHoekc PPI) y cepnHi 36inbwmnuvcs Ha 1,7% FTSE 100 (BB) 8273,1 1,1 0,5 7,0
BiZIHOCHO TOTO > MiCSILS MUHYIIOrO POKYy. Lle MiHiManbHi TeMnu NiaBuLLEHHS Dows Jones 41393.8 26 41 0.8
3a niB poky. AHanNITNKM B cCepeHbOMY NMPOrHO3YBanu 3pocTaHHA Ha 1,8%.

) . ) ) Nasdaq 17684,0 6,0 2,9 17,8
KinbKiCTb NepBUHHMX 3a9BOK Ha JOMNOMOTY 3 6e3po6n‘rg 36inbLmnacs Ha MSCl (Cx.€ap) 5.9 0.4 9 >
2,0 Tnc. — po 230,0 tne. Ekcnepty B cepeHbOMY OHIKYBan 3HUXEHHS
KINbKOCTI 3a89BoK 00 226,0 Tuc. KJIFOUOBI CTABKY
€BPONENCLKNN LUEHTpanbHUIA BaHK 3a nifcyMkamu 3acifaHHs 12 Bepec- ammm || ot || oo
HSl 3HW3KMB YCi TPW KIIOHOBI BICOTKOBI CTaBkM. ba3oBa NpoLeHTHa CTaBka CraBka &R amiHa, | amiHa, | poky,
3MeHLWMUTLCA Ha 60 B.N. — 10 3,65% pidHWX, MapXWHanbHa KpeamnTHa At % % %
CTaBka Ha 60 B.N. — A0 3,90%, a CraBka 3a genosutamu Ha 25 B.M. — 110 Libor 6M. %
piBHs 3,50%. KepiBHMLTBO perynaropa 3a3Haunno, Lo 1 Hagani crexxmnTn- pian 2,007 0.3 43 104
Me 3a CTaTAaHuMK, AKi HanxonaTb, i yXBaoBaTUMe PiLLeHHS WOoa0 CTaBoK OPC, % pidn. 5,255 50 0.0 0.0 0.0
Ha KOXHOMY 3acifjaHHi OKpeMo, a TakoX, Wo y €LIb Hemae 3a3paneriob :

X - €LB, % piuH. 3,650 14,1 14,1 -18,9
BM3Ha4YEHOTO NaHy OO KOHKPETHOIO PiBHSA CTaBOK Y ManbyTHLOMY.
HBY, % pidH. 13,000 0,0 00| -133

€LI6 noripwme nporHo3 3poctaHHs BB €Bpo3oHu 2024 poky [0
0,8% 3 ouikyBaHWMX Yy YepBHi 0,9%. OuvikyBaHHS Ha HacTyMHWA pik Oy TOBAPHI PUHKU

nepernanyTi 0o 1,3% 3 1,4%, Ha 2026 pik — o 1,5% 3 1,6%. BooHo4ac R vic -
€L 3anmMB 6e3 3MiHM OLIIHKY TeMNiB 3pOCTaHHA CMOXMBHVX LiiH: 2,5% ToBap OCT- | sMina, | amima, | poky,
uboropid, 2,2% y 2025 pouiTa 1,9% y 2026 podi. CHE % % %
LliHa 3onoTa nifg Yac TopriB y n'atHuuto 3pocna o 2577,7 pon. CLLUA 3a MweHunus, fon./T 201,5 1,3 -0,7 7,2
YHLLO 1 OHOBMNA ICTOPUYHWI MaKCUMYM Ha Ti ocnabneHHs Kypcy gonapa

. . .o . . Brent, fon./6app. 71,6 0,8 -10,4 -4,9
CLLA Ta 3HMXEHHS NpnbyTKoBOCTI Aepxkobniraui CLLA B 0HikyBaHHI 3HM-
xeHHs ctaBkin OPC. MigBULLEHNA NONNT Ha 3aXMUCHI aKTUBW Nepes, npesu- la3, espo/MBT*rog 35,9 2,6 24,1 23,5
LeHTCbkMMY BrOopamu B CLLIA Takox CrpursiB 3pOCTaHHIO LiiH. 3onoto, mon jyuu. | 25777 3.2 46| 250

Toprn no napi €8po — Aonap MUHYAOTO TWXHSA MPOXOAWAN B Aiana3oHi  [xepeno: Bloomberg,
1,1002/1,1102 pon. CLLA /eBpo.

www.pumb.ua

[lenapTamMeHT iHBECTULiIHOrO Bi3Hecy
Byn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070
Ten. +38 044 231 7380
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CnoXXuBYi WiHn

[HPNALIA Ha CNOXMBYOMY PUHKY B cepriHi 2024 poKy NOPIBHAHO 3 IMMHEM
2024 poky craHoBuna 0,6%, 3 noyatky poky — 4,9%, NopiBHSAHO i3 cepn-
Hem 2023 poky — 7,5%.

bazoBa iHDnsLis B cepnHi 2024 poky NOPIBHAHO 3 nunHem 2024 poky
craHoBwuna 0,7%, 3 no4atky poky — 4,8%.

MpULLBMALLEHHS 3POCTaHHSA CMOXMBYMX LIiH 3yMOBIIIOBANOCS HacaMnepes,
edeKTaMu MpLUNX LibOFOPIYHMX BPOXKAIB | BIAIMBOM BULLMX BUTPAT Bi3Hecy
Ha NPOAOBOMbYY CUPOBMHY, EHEpPrito Ta OMnnaTy npawj.

Ha cnoXxuB4YoMy pWHKY B CEpMHi LiHW Ha MPOAYKTM XapyyBaHHA Ta
©e3arnkoronibHi Hanoi 3pocnn Ha 0,9%. Hanbinbwe (Ha 7,1% Ta 5,2%)
noaopoXyanu anua Ta oBodi. Ha 2,4-0,7% 3pocnn uiHM Ha xnio, uy-
KOP, MakapoHHi BUpobu, NpoayKTV nepepodKn 3epHOBUX, COHALLIHMKOBY
onito, p1c, M'ACo Ta M'ACONPOAYKTU, MOSTIOKO Ta MOMOYHI NMPOAYKTM, Mac-
1o, 6e3anKkoronbHi Hanoi, p1by Ta NpoayKkT 3 prbun. BogHouac Ha 7,4%
3HU3UANCS LLIHK Ha PPYKTA.

MPULLBMALLNIOCS 3POCTaHHS LiH Ha (hapMaLeBTNYHY MPOAYKLi0, MeanyHi
ToBapu Ta 0bnaHaHHs, MMOBIPHO, Yepe3 KypCOBUIM YUHHWK.

LLiHM Ha anKoronbHi Hanoi Ta TIOTIOHOBI BUPOOW NiaBMLLMAncs Ha 0,8 %,
LL|O NOB'A3aHO 3 MOAOPOXKYAHHAM TIOTIOHOBMX BUPOLIB Ha 1,4%.

LliHM Ha HenpomoBOsbYi TOBAPU MPULLIBMALWMAM 3pocTaHHs (Ha 1,9%
p/p), nepenyciM Mif BASMBOM KypCOBOIO YMHHMKA. HATOMICTb LiHM Ha
ofAr Ta B3YTTH 3HVXXyBanucs weuawe. OAar i B3yTTa nogelleBLllany Ha
2,9%, 30kpema, B3yTTd — Ha 3,4%, oaar — Ha 2,4%.

UiHy Ha TpaHcnopT 3pocnn Ha 0,6% B OCHOBHOMY Yepe3 NMoJopOXK4YaH-
Ha aBTOMOOINIB Ha 1,2%, Npoi3ay B aBTOAOPOXHLOMY MacaXkKMPCbKOMY
TpaHcnopTi Ha 0,6 %, a Takox nanvea Ta Mactun Ha 0,5%.

Mocnyri Takox AopoXKYanu Aelo WeKnALe nif TUCKOM BUTPAT Oi3Hecy Ha
onnaTty nNpadii Ta eHeprito.

LliHu BUpPOGHMKIB

3rigHo 3 iHpopMaUieio JepkaBHOI Cy>KOM CTaTUCTUKM LiHV BUPOOHUKIB
NPOMMNCNOBOI NPOAYKLIT Y nunHi 2024 poKy y NOPIBHAHHI 3 rpyAHEM
2023 poky 36inbwmnmcs Ha 18,4%, a y NopiBHAHHI 3 nnHem 2023 poky
—Ha 33,3%.

Y nnnHi 2024 poky y NOpiBHAHHI 3 4epBHeM 2024 poKy LiHW BUPOOHUKIB
y A0OYBHIN NPOMUCNOBOCTI i po3pobneHHi Kap'epiB 3pocnn Ha 0,6%.
LliHa nobyBaHHsA CMpoi HahTW | NPUPOAHOro rasy 3pocna Ha 2,2%. Bo-
[HOYaC UiHa [obyBaHHS KaM'sHOro Byrinns 3meHwwmnacs Ha 0,7%, uiHa
nobyBaHHsA MeTanesux pya — Ha 0,5%.

Y nepepolHir NPOMUCAOBOCTI Yy NUMHI Y NOPIBHAHHI 3 YepBHEM LiHM
3pocnn Ha 1,9%. BUPOOHULTBO Xap4oBKMX MPOAYKTIB, HaMOIB Ta TiO-
TIOHOBUX BMPOBIB NOJOPOXYaNo Ha 2,2%, BUrOTOBMIEHHS BMPOOIB i3
[epeBVHN Ta BUPOOHULTBO nanepy — Ha 1,2%, BUPOOHMLTBO KOKCY
i NpoayKTiB HadhTonepepobneHHs — Ha 10,0%, BUPOOHNULTBO XiMiHHUX
PEeYOBUH i XiMiYHOI NpoayKLii — Ha 1,2%, BUpOOHMLTBO OCHOBHMX hap-
MaLLeBTUYHMUX NPOAYKTIB i Npenapati — Ha 1,4%, MaluHoOyOyBaHHS
—Ha 1,0%, meTanypriiHe BUpoOHULTBO — Ha 2,2%.

LliHa nocTa4aHHs enekTpoeHeprii, rasy Ta napw 36inblumnaca Ha 16,9%.

BUpPOOHNUTBO TOBApiB MPOMIXKHOIO CMOXMBAHHSA Y JIUMHI NMOJOPOX-
4ano Ha 1,2%, iHBeCcT1UiHMX ToBapiB — Ha 2,0%, CNOXMBYMX TOBapiB
KOPOTKOCTPOKOBOTIO Ta TPMBANIOro BUKOPUCTaHHA — Ha 1,8% Ta 0,2%
BiAMNOBIAHO, eHeprii — Ha 14,4%.

[xepeno: HBY, [lepxkaBHa cnyx0a cratncTkm Ykpainu

IHAEKC CITOKMBYUX LITH
(zo BigmoBiZHOTO Mic. ITOTIEDP. POKY, %)
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[>xepeno: lep>kasHa cnyxba craTucTvikm

IHAEKC LIIH BUPOBHUKIB
(o BiAmIOBiZAHOTO Mic. Momep. poky, %)
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[xepeno: [lepxaBHa cyxba craTucTukm
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PUHOK OBJTITALLINA TA AEP)KABHI ®IHAHCU

10 BepecHst Ha NIaHOBOMY ayKLIioHi MiHicTepcTBa chiHaHciB 3 posmitierHa  PE3YJIBTATH PO3MIIIEHHSA OBAII

OB[IM iHBeCTOpam NPOMOHyBanmcs YoTupwm Bunyckin OBAT, HOMiHOBaHMX K-Th
y FPVIBHI Ta iBa BaMOTHMX BUNYCcKM — y fonapax CLLA Ta eBpo. Jlata . Cepex. moza- 3amyu.
uz 3BaX.

L . . aykK- HUX / cyMma
PiyHi Bincekosi OBAIM manu nonuTt i3 22 3a8BOK Ha 3aranbHy cymy 0,8 uiZHy OBAII | cras- T zm’
MIpL rpH (3@ HOMIHanbHOW BapTicTio) 3i cTaBkamu 14,55 — 14,80% Ka P
pidHMX. OBMEXEHHS A5 JaHOro BMUMNYCKy CTaHoBwno 5,0 Mnppa, rpH. Beta-

.. . . o . .o . . 10 Bep. 385 aH. 14,63% 22/20 581,18
HOBMEeHNI piBeHb foxigHocTi — 14,65% pidHux. MiHICTepCTBO (iHaHCIB
Bi)J,XVIJ'IVIJ'IO 2 339BKMW. 10 Bep. 693 aH. 15,60% 1/1 5072,75

Lo . . . 10 Bep. 1169 oH. 16,60% 9/9 5235,42

[BopiyHi OB (HeBincbkoBi) Manv nonmT i3 11 3as8BOK Ha 3arafibHy cymy ° /
5,1 Mnpg rpH (3a HOMiHanbHoO BapTicTio) 3i cTaBkamu 15,50 — 15,60% 10Bep. | 12464n. | 16,90% 15/15 351,06
pidHNX. OOMEXEHHS AN AaHOro BUMNYCKy cTaHoBuno 5,0 Mapa, rpH. BeTa- 10 gep. 379 an. 4,65% 78/77 153,22%

S . o o T . .
HOBNeHWI piBeHb AOXIAHOCTI 15,60% pivHMX. MiHicTepcTBO PiHaHCIB 10 6ep, [~ 5240 34/34 6116
33[,0BONbHNIIO BCI 3aABKN.

*mnH gon. CLUA ** MNH €BpO

Tpl/lpi‘-IHi OB,D,H (HeBiI;ICbKOBi) Manu nonunT i3 9 3a9BoK Ha 3aranbHy cymy [xepeno: MiHicrepcTso iHaHcis Ykpaiqu
5,3 MIIpA rpH (3a HOMiHaNbHOK BapTiCTIO) 3i cTaBkamuy 16,50 — 16,60%

pidHMX. OBMeXeHHs AN AaHOro BUMYCKy cTaHoBMno 5,0 Mipa, rpH. Bcta-

HOBNEHWI piBeHb AOXiAHOCTI — 16,60% pivHMX. MiHicTepcTBO (hiHaHCIB

33J0BOMIbHMIO BECh MOMUT.

OB (HeBiMCbKOBI) i3 NoralueHHaM y ntoToMy 2028 poky Manu nonut i3 CTPYKTYPA BJIACHUKIB OB/IIT

15 3asBOK Ha 3aranbHy cymy 0,3 MApA rpH (3a HOMiHaNBHOIO BapTICTIO) -

. . OCT. THXKH. MIiC. 3 I104.
3i ctaBkamu 16,80 = 16,90% pidHMX. OOMeXeHHs ANg AaHOro BUMYCKY B . — amina, | amina, | poxy
craHoBWno 5,0 MnpA rpH. BcraHoBneHu piBeHb goxigHocti — 16,90% MJIpZ TPH % % %
pi4HMX. MiHicTepcTBO (hiHAHCIB 3340BONBHMUIIO BECH MOMMUT. ey 776 00 00 s
MonwuT Ha BivcbkoBi BantoTHI OBJIM, HomiHoBaHi B gonapax CLUA, i3 BaHKu 756,5 1,6 4,2 14,9
TepMiHoM 00i VIH PIK CK BCA i3 7 ABOK H ranbH M 2
epMiHoM 0biry oauH p CKnaaasca i3 - 83a BOK Ha 3arasbHy cymy O; (Op. ocobn 1713 14 0.0 >33
mnpd gon. CLUA (3a HomiHanbHoto BapTicTio) 3i cTaBkamm 4,58 — 5,00%
pidHMX. OOMEXeHHs Ons JaHOoro BUMycKy ctaHoBuno 0,2 mMiaph Aof. Tep. rpomanu 0,8 0.0 22,3 | -62,0
CLUA. BcraHoBneHui piBeHb goxigHocTi — 4,66% pidHux. MiHicTepcTBO ®i3. ocobu 67,7 3,9 3,0 27,2
PiHaHCIB BIAXMUWMO 1 3a5BKY. HepesuaeHTu 26.2 16 80| -400

MonuT Ha BincbkoBi BanioTHI OB, HOMIHOBaHI y €BPO, i3 TEPMIHOM 00IrY  [xepero: Hey
OIVH PiK CKnamascsa i3 34 3asBoOK Ha 3aranbHy cymy 0,1 mnpg espo (3a
HOMIHabHOI BapTICTIO) 3i cTaBkamn 3,15 — 3,25% pidnHmx. ObmexeH-

Hs AN [AaHOro BUMYcKy ctaHoBmmo 0,1 Mnpa eBpo. BcTaHOBNEHWM piBEHb

noxioHocTi — 3,25% pidHrx. MiHbIH 3a10BOSIbHIMB BECH MOMUT.

3a pesynsratamu NpoBeaeHHs po3millieHs OB 10 BepecHs 0o AepKas- IHAUKATOPHY PUHKY
Horo BloaxkeTy 3anyydeHo 20,3 Mapg rpH (3a kypcom HBY).

THKH. Mmic. 3 I10Y.
3a MUHYNIUM TxkaeHb obcar OBAT B obiry 36inbwmBcs Ha 16,5 mMipf, . I;i‘;‘;‘:) 3‘:{2‘; sMiHa, | 3MiHa, | POKY,
rpH, i, 3a nincymkamut 13 BepecHs 2024 poky, 3aranbHa Cyma CTaHOBUMa 2 Py ) % %
1700,1 mnpg rpH (3a cymoro ocHoBHOro Bopry).

égﬂﬁf;'(;:s;{& 237,0 62| 15| 234
[MoTo4yHOoro TXHS noraweHHs OB/ He 3annaHOBaHO. !
PecbiHaHCcyBaHHS 32,1 0,0 0,0 -3,1
OMNEPALLII HBY
i reno | o | 302| | 0| 2as
- A eno-
3aranbHa cyma Kynishi ,uencepmcplkaﬂs yHaCHMKam PUHKY MUHYNOro i _
TVXHSA CTaHOBWNA 1,790 TPJH FPH | BCA BOHA CKNajanacs I3 AENO3nTHNX cep- '\3/”’1\/”;'r ! 152,5 1 14,4 12,7
cepTudikaTie oBepHalnT (cTtaBka — 13,00% pidHMX). THdi- PATP
Katn
MocTinHo AitoYolo NiHiel pediHaHcyBaHHa HBY (osBepHanT) y nepiof HBY l‘\BA?'Ipr,EII'—?bH 5027 A1 05| -183
09 — 13 BepecHs BaHKK He KOPUCTYBANMCS.

Canbpo onepauiv lep>xaBHoro ka3HavencTea y nepiog 09 — 13 BepecHs [xepeno: HBY
cTaHoBuNo 40,0 MNpA rpH.

xepeno: Minictepctso chiHaHciB Ykpaitu, HBY
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MDKBAHKIBCbKUIA KPEAUTHUIA PUHOK

Ha Mixk6aHKiBCbKOMY KpeAMTHOMY PUHKY CTaBKM Ha KPeLUTW OBEPHANT
B HaLlioOHaNbHIM BanioTi nepebyBanny giana3oHi 12,50 — 13,50% pidHux,
a YKpaiHCbKMI iHAEKC MixkOaHKIBCbkIx cTaBok oBepHanT (UONIA) 09 —
BepecHs cTaHoBMB 12,9837% pidHux, 10 BepecHs — 12,9731% pivHnX,
11 BepecHa — 12,9742% piyHux, 12 BepecHs — 12,9867% piyHux, 13
BepecHs — 12,9884% pivHuX.

BAJIIOTHUIA PUHOK

CraHom Ha 01 BepecHs 2024 poky MixHapodHi pe3epsu Ykpaitu, 3a  KYPC HBY (rpu/moxn. CIIA; rpH/eBpo)
nonepegHiMy AaHumu, ctaHoBunm 42 330,5 mnH gon. CLUA. Y cepnHi reso
BOHU 30inbWMAVCL Ha 13,7 %. Taka AMHaMika 3yMOB/eHa 3Ha4H1UMK 00- 45,50
CAraMUW HagxoOXeHb Bif, MiXXHaPOAHVX NapTHEPIB, O NEPEBULLVAN Y- e
CTUM Npofax BanoTy HauioHanbHM GaHKOM Ta GOProBi BUMNATK KpaiHW 2%

B IHO3eMHil BanoTi. w050
Toprit Ha MixBaHKIBCbKOMY BaIlOTHOMY PUHKY YKPaiHU MUHYOMO TUKHA s
NPOXOAMN B TaKMX AianasoHax: y noHeninok 09 sepecHa —41,00/41,16 2o
rpH/pnon. CLUA, y BiBTopok 10 BepecHs —41,10/41,20 rpH/pon. CLUA, y '
cepeny 11 BepecHsa — 41,15/41,30 rpH/gon. CLUA, y YetBep 12 BepecHs
- 41,25/41,33 rpH/pon. CLUA, y n'atHuuto 13 BepecHs — 40,28/41,38
rpH/pon. CLUA. Y nigcymky y n'atHuiuio 13 BepecHs cepefHbO3BaXeHNI Pxepeno: HBY
KypC Ha MixkbaHKiBCbKOMY puHKy OyB 3adikcoBaHu Ha piBHi 41,3171

rpH/pon. CLUA.

[lon.CLIA

€spo 45,4595

41,2743

13.09.23
11.10.23
08.11.23
06.12.23
03.01.24
31.01.24
28.02.24
27.03.24
24.04.24
22.05.24
19.06.24
17.07.24
14.08.24
11.09.24

B nepiof 09 — 13 BepecHsi HBY nif 4ac BanioTHMX iHTEPBEHLX NpoaaB
DOaHkam 746,45 mnH gon. CLUA.

3aranbHU 00CAT Npoaaky BamoTh Ha MixXOaHKIBCbKOMY PUHKY MUHY-  OB’€M TOPT'IB ( MurH mos. CIIIA)
f10ro TMXHA ctaHoswns 1,5 mnpg gon. CLUA.

450,0

400,0

DIHAHCOBUI PUHOK 1500

HauioHanbHWn OaHK YKpaiHW OHOBJIOE HOPMATMBHO-MpaBoBy 0a3sy, 300
Wob NoCnpusATU PO3BUTKY MPOEKTIB, CMPSMOBAHMX Ha aBTOMaTM3alilo 2500
iHBeCTULiM B obniralii BHYTPILWIHbOI Aep>aBHOI no3uvkn. Lle, 3okpema, 200,0
MiATPMMAE TeHAEHL0 A0 30iMblUeHHS IHBECTULI YKPATHLIB Y BiCHKOBI 150,0

OBAM. S8 5 35 EE : 3§
Tak, nodvHaloun 3 16 BepecHs, aenoswtapin HBY matime 3mory npo- S - s s s s s s T
BOAWTY HETUHIOBI PO3PaXyHKM B LIHHMX Nanepax 3a npasodnHamMu, Lo Boxepeno: HBY

YKNafieHi no3a opraHizoBaHUMM PUHKaMIW KaniTany Ta pO3paxoByOTbCs 3a
MPUHLUMNOM «MOCTaBKa LLHHWX Manepis NpoTy onnaTty». PoLUoBi po3pa-
XYHKM 3@ TaKMMK NMpaBoYMHaMuy 3abe3nedyBatMe 0coba, Wo npoBaauTh
KNIPUHIOBY AiSNbHICTb.

KabiHeT MiHicTpiB YkpaiHu B pamkax imnnemeHTauii CepedHbOCTPOKOBOI
CTpaterii ynpaBniHHsA Aep>KaBHUM 6oprom Ha 2024-2026 pokn 103BONVB
MiHicTepcTBY (iHaHCIB 34iMcHIOBaTY switch-onepauii — akTMBHI onepalLii
3 yNpaBniHHSA AepXKaBHUM OOpProM WSXOM MNPOBEAEHHS ayKLioHIB i3
po3miteHHs OB/ 3 ogHoYacHM 0OMIHOM Ha obniraui iHLIOro BMUMYCKY,
fKi nepebyBaloTb B 00Iry.

Onepauii NPOBOANTUMYTLCA Ha PerynspHin ocHoBi Ha 0a3si Bloomberg
Auction System, fKka BWKOPWUCTOBYETLCA AN MPOBELEHHS PerynspHnX
ayKLIOHIB 3 po3mileHHs OB/,

MiHdbIH  po3MmillyBaTMe Ha CBOeEMy BebcanTi rpadik nposeaeHHs
ayKLIOHIB 3 0OMiHy AepXaBHWX obnirauivi. Takun rpadik moxe OyTu
YTOUHEHWIA Y 3B'S3KY 3i 3MIHOIO YMOB [ep>KaBHWMX 3arno3uyeHb Ta/abo
KOH'IOHKTYPY (iHaHCOBOTO PUHKY. YHacHMKaMU ayKLIOHY 3 0OMiHy OyayTb
NePBVIHHI Annepu.

[xepeno: HBY, KMY
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MDKHAPOAHE CMIBPOBITHULTBO

MpeacTaBHMKN BRaam YkpaiHu Ta ekcneptt MixkHapoLHOMO BastoTHOrO
doHay (MB®) gocsrmu JOMOBEHOCTI Ha PiBHI eKCMepTiB LWoAo N'sToro
nepernsay nporpamu MexaHiaMmy po3LmpeHoro diHaHcyBaHHs (Extended
Fund Facility - EFF). 3aranbHun obcsr nporpamn cknagae 6mm3ssko 15,6
mnpa gonapis CLLIA Ha 2023-2027 poku.

MeperoBopn 3a ydacti ekcneptis MB® pasom 3 npencraBHUKaMM
MiHictepcTBa iHaHCiB YkpaiHn, HauioHanbHoro 6aHky YkpaiHu Ta iHWwmx
opraHis Bnaau Bindysanucb Kuesi 4 -10 BepecHs 2024 poky.

3a pe3ynsraToM MicCil CTOPOHW [OCATM JOMOB/IEHOCTeN O[O0 OHOBJIe-
HOro mepeniky 3axofiB, CNPAMOBAHOIO Ha MIATPVMKY MaKpOekOHOMIYHOI
CTabinbHOCTI B yMOBaX NMPOAOBXEHHS BIIHA.

Ekcneptamu MB® Bifg3Ha4eHo nporpec YkpaiHu y BUKOHaHHI 3000B's13aHb
3a [Mporpamoto EFF. MpeactaBHMKM Bnaam YKpaiHu BUKOHaNM BCi KinbKiCHI
KpUTepii Ta CTPYKTYPHI Masikii CTAHOM Ha KiHeLlb YepBHS.

Fitch Ratings nigBMWMNO LOBrOCTPOKOBUM PEUTUHI OedOonTy eMiTeHTa
(PLE) YkpaiHn B HauioHanbHin Bantoti (LTLC) 3 «CCC-» go «CCC+» |
niaATBEPAMIIO AOBrOCTPOKOBMI PLE B iHO3eMHIV BantoTi Ha piHi ‘RD’ (00-
MeXeHe 3a YyMOBYaHHsM). Fitch 3a3BMYal He MPUCBOIOE MPOTrHO3M CyBepe-
Ham 3 perTrHrom CCC+ abo HmxYe.

Fitch TakoX MPUCBOINO PEVTUMHIM BUMYCKY B iHO3eMHiM BantoTi «CCC»
obnirauiam cepii A (2029, 2034, 2035 i 2036) i obniraujism cepii B
(2030, 2034, 2035 2036).

S&P Global Ratings niarsepanno KpeautHWI PeNTUHT B iHO3eMHI BasioTi
YKpaiHa Ha piBHI «SD» Ta penTuHr aedonTy emiTeHTa B HaLliOHaNbHIN
BantoTi YkpaiHn Ha piBHi «CCC+», NPOrHo3 CTabiNbHNNA.

Ixepeno: MinicrepctBo ciHaHciB YkpaiHu

16 BepecHsa 2024 p.

KOTHUPYBAHHA HA CBITOBMX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 58,53 59,33 18,22 | USD
Ukraine-2030 0,00 01.02.2030 43,71 44,55 17,79 | USD
Ukraine-2034 175 01.02.2034 44,84 45,70 16,59 | USD
Ukraine-2034 0,00 01.02.2034 32,22 33,01 15,91 | USD
Ukraine-2035 1,75 01.02.2035 43,79 44,66 16,35 | USD
Ukraine-2035 0,00 01.02.2035 40,94 41,79 12,50 | USD
Ukraine-2036 175 01.02.2036 43,16 44,00 16,07 | USD
Ukraine- 2036 0,00 01.02.2036 40,41 41,26 12,31 | USD
Ukraine- 2041 GDP 01.08.2041 67,58 68,55 - usb
Ukreximbank 9,75 22.01.2025 93,89 96,94 18,92 usD
Oschadbank 9,63 20.03.2025 95,00 96,94 16,18 usD
Metinvest BV 5,63 17.06.2025 89,95 92,48 16,72 EUR
Metinvest BV 8,50 23.04.2026 78,19 80,03 24,29 usD
Metinvest BV 7,65 01.10.2027 68,66 69,41 21,96 usD
Metinvest BV 7,75 17.10.2029 64,50 64,50 18,92 usD
DTEK Renew. 8,50 12.11.2027 73,80 74,34 19,82 EUR
DTEK Finance 7,00 31.12.2027 47,70 47,97 35,08 usD
MHP Lux SA 6,95 03.04.2026 83,45 83,88 19,55 usD
MHP Lux SA 6,25 19.09.2029 71,66 72,68 14,03 usD
Kernel Holding 6,50 17.10.2024 91,97 96,77 46,83 usD
VF Ukraine 6,20 11.02.2025 88,37 89,80 39,87 usD
Ukraine Railways 8,25 09.07.2026 80,75 83,16 17,97 usD
Ukraine Railways | 7,875 15.07.2028 73,02 75,23 15,90 usD
NAK Naftogaz 713 19.07.2026 73,94 76,25 24,67 EUR
NAK Naftogaz 7,625 08.11.2028 79,17 80,60 14,31 usD
NPC Ukrenergo 6,875 09.11.2028 58,60 60,01 22,80 usD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI I[IOKA3HNKU YKPAIHU
I[Toxa3HUK 2019 2020 2021 2022 2023 2024
BBI1, % p/p 3,2 -4,0 3,4 -29,1 5.3 6,5
(nonepeg- (nonepepHs oujiHka) (I kBapTan, nonepes-
HA oLiHKa) HA OLiHKa)
MpomMucioBe BUPOOHNUTBO, -0,5 4,8 1,1 2,3 - -
% piK 10 pOKY (moTnn)
IH(NALIA CNOXUBYMX LiH, 4,1 5,0 10,0 26,6 5,1 7.5
% piK RO POKY (cepneHb)
IHdnauis wiH BUpoGHUKIB, -7,4 14,5 62,2 47,3 24,2 33,3
% piK BO PpOKY (nuneHb)
MnatixxHu 6anaHc (3segeHunin), 6,0 2,0 0,5 -2,9 9,5 -2,9
mnpg gon. CLLUA (nonepepnHs oujiHka) (nuneHb)
PaxyHOK MOTOYHMX OnepaLin -4.1 5.3 -2,1 8,6 -9,8 -2,2
nnatixxHoro 6anaHcy, mnpg gon. CLUA (nonepepHs oujiHka) (nuneHb)
Canbpo Toprosoro 6anaxcy (tosapwu 1a -12,5 -2,4 -3,0 -23,8 -37,7 -3,6
nocnyru), mnpgd. gos. CLUA (nonepepnHs oujiHka) (nuneHb)
MixxHapopaHi pesepsn, 25,3 291 30,9 28,5 40,5 42,3
Ha KiHeub nepioay, mnppa aon. CIWA (cepneHb)
30BHiLWHIN Gopr, 121,7 125,7 129,7 131,0 161,5 167,8
mnpa. gon. CLUA (IV kBapTan nonepep- | (I kBaptan nonepenHs
H$ OLLiHKa) oujiHKa)
AKTMBKM DaHKIBCbKOT cUcTeMU 9,9 18,9 12,8 14,6 25,14 41
(3miHa 3 noyaTtky poky, %) (civeHb-4yepBeHb)
OOMIHHWI KypC, Ha KiHelb nepiody, 23,69 28,27 27,28 36,57 36,98 41,19
rpH./gon. CLUA (cepneHb)
OOMIHHWI KypC, CepefHin 3a nepiof, 25, 85 26,96 27,28 32,37 36,58 39,54
rpH /pon. CLUA (civeHb-cepreHb)
[xepeno: [lepxaBHa cyx6a cTatucTvkm Ykpainu, HBY
ITokas-
HUK/ Omnuc
TOBap
S&P 500 DoHAOBUN iHAEKC, B KOWWKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy Kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKol hoHA0BOI Bip>Xi. MPYHTYETbCSA Ha Kypcax akuir 100 koMnaHi 3 Hanbinbluolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MSCl DoHAO0BUI IHAEKC, PO3PaxOBYETbCS 3a MiACYMKaMM TOPTiB Ha pyHKax CxifHOT €Bponu, O PO3BUBAIOTLCS
D INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepefHE 3Ha4YeHHs akui 30 KoMNaHin ‘6naknuTHMX diwok’, ki 3a3B1Yai € nigepamu y coin
ow ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWUM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHunin 3a kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc ©yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTWBHi KOHTPaKTV Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo A0OYBAETLCA B NIBHIYHOMY MOpI

fasTTF

ICE Endex Dutch TTF Gas Spot Price. a3 ans @isnyHoi goctaskm 8 lonnaHACLKMM LeHTp nepenadi npas snacHocTi (TTF)

MweHnysa

Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennwio (FOB Black Sea Port Export Price)

3onoto

IHpekc GOLDS Comdty
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Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niuHnx Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipu. OLiHKM Ta NPOrHO3W, BUCIOBIEHI B LIbOMY OFNALI, € NIPUBATHOIO 1yMKOIO Ha-
KX CniBpoOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs AK NPONO3WLIs A0 BYUMHEHHS Byb-AKMX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.
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