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KYPCU

BaHKU NPpOrHO3YIOTh 3pOCTaHHA IONUTY Ha KPEAUTHU
HBY 3anuimmus 061iKoBYy cTaBKy 6€3 3MiH ocr. | "MOKH. | MIC. | 3 IOH.

BanroTa - 3MiHa, | 3MiHa, | POKY,
CBITOBN PUHOK % % %
MWHYNOrO TUXKHA Ha (PiHAHCOBMX PUMHKaX CrocTepiranacs nigsuiieHa EUR/USD 1.0860 03 16 17
BONATWIBHICTb Ha TNi ONPUMTIOAHEHHS KBapTanbHOI 3BITHOCTI aMepUKaHCh- GBP/USD 1,2867 -0,4 1,9 1,1
KX KOMMaHil Ta nyonikauii faHux Woao iHpAsLi, gKi NoCUaMAM onTUMI3M USD/UAH 41,0980 0.9 14 81

Wwozo Toro, o MPC HeBAOB3I MOYHE 3HVXKYBATL BiACOTKOBI CTaBKM.

AL AMEPUKAHCbKNX TEXHONOTTHHNX KOMMaHIM nMo4asn pI3Ko OelleBLlaTtn TH/IEKCU (DOH[[OBI/IX PUHKIB

nicnsa nyonikawii CraTMCTUYHMUX AaHWX, WO NOKa3asu iCTOTHE YMoBiflbHeHHS

iHbnaui B CLUA. Cnap iHQAAUWIMHOIMO TUCKY MNIABULLMB YNEBHEHICTb ocr. | THKH. | Mic. | 3mod.
iHBecTopiB y Tomy, o OPC He3abapom MovHe MOM'sKLLYBATA MPOLLIOBO- Ingexc o, || PRl | suiliey | e
KpeamTHY MOMITUKY. 3@ LUMX YMOB TPerAepy noYanu npopasaty akui IT- % % %

FiraHTiB, LLO iCTOTHO MOA0POXKYANM 3a OCTaHHI MicsLi, DiKCyo4N NprbyTKN S&P 500 (CLUA) 5459,1 -0,8 -0,3 14,5

i BUBIIBHAIOHM KOLUTW AN KYNiBAI aKLii KOMMA@HIN, AKi, Ha IXHIO LyMKY,

Lo i , . FTSE 100 (BB) 8285,7 1,6 0,7 71

HanbinbLLe BMUrpatoTh Bif Nom’'skieHHs nonitikin OPC.
) ) Dow Jones 40589,3 0,7 3,7 7,7

OCHOBHOIO MOMI€El0 LbOro TUXKHS CTaHe ABOAeHHe 3acigaHHa OPC.
Mi . . Nasdaq 17357,9 21 -2,5 15,6

incymMku Oynytb onybnikoBaHi y cepeny, 31 nunHa. KnoyoBa cTaBka
WBMALLE 3a BCe 3aNULLINTLCA 0e3 3MiH: 5,25-5,5%. 3assun OPC MoXyTb MSCI (Cx.€Bp.) 46,3 2,3 -0,8 3,3
BV3HAYNTV CEpeHbOCTPOKOBY AMHAMIKy (iHAaHCOBMX akTMBIB SK Ha pPO3-
BVHEHNX, TaK i HA OKPEMMUX PUHKAX, LLO PO3BMBAIOTLCS. KJIFOUOBI CTABKU
BBIM CLLIA B gpyromy kBapTani 3pic Ha 2,8% Yy pi4HOMY BUMIpI. AHANITUKN ocr THKH. | Mic. | 3109.
B CepefHbOMY MPOrHO3yBanu MNiaBMLLEHHA Ha 2,0%. Temnu 3pocTaHHS CraBka o, || RUEEEL || Sl || jpe,
BBI icTOTHO 30inbWMANCSA NOPIBHAHO 3 NEPLIMM KBapTanoM, KOS BOHN % % %
craHoBUnn 1,4%. Cnoxuedi BUTPaTW, Ha siki Npunafgae OB TPETUHMU Libor 6M, % S 520 08 S0 P
ekoHoMikn CLLIA, y KBITHI-4epBHi NigBUWMANCSA Ha 2,3% (+1,5% y no- pidH ' ! ' '
nepenHbOMY KBapTani). 3pocTaHHs Oep>KBUTPAT npuckopuiocs 1o 3,1% ®PC, % pidH. 5,25-5,50 0,0 0,0 0,0

o o .

31,8% y ciuni-6epesHi. €LIB, % pidH. 4,250 0,0 0,0 5,6
[HOEeKC OOBipY HIMeUbKUX MiANPUEMLIB [0 EKOHOMIKW KpaiHW B NUMHI HBY, % piu. 13,000 0,0 0,0 133

HeCMOAIBaHO 3HM3MBCA TPETIN MICALL NOCMINb | OHOBMB MiHIMYM 3 JIIOTO-
ro. 3Ha4YeHHs iHOMKaTopa, LLO PO3PaxoBYETbCA MIOHXEHCHKUM IHCTUTYTOM  TOBAPHI PUHKU

eKOHOMIYHMX JocnigxeHb Ifo, Lboro micaus 3meHLwmnoca 0o 87 nyHKTiB k. | mic. | 3mod.
MOPIBHAHO 3 88,6 NMyHKTY B 4epPBHI. AHANITUKN B CepefHbOMY OHiKyBanu, ToBap OCT- | sMina, | amima, | poky,
L0 iHOEKC NIABALWMTLCSH A0 88,9 MYHKTY. BN % % %
LleHTpanbHnin GaHk TypeddmHn Ha nmMnHeBoMy 3acifaHHi (24 nunHs) MweHnus, Aon. /T 203,0 2,8 0.5 8,0
36epir cBoto 06NiKOBY cTaBKy Ha piBHi 50,0%, K i odikyBanocs, i NoBTO-
pVB, WO K | paHille gyXe YBaXKHO CTaBUTbCA A0 IHPAALIHUX PU3VKIB, Brent, non./6app. 811 1.8 4.0 6.9
HaBITb NOMpPW Te, L OYiKY€E MOCUNEHHS Aednauii Nicns JOBroo4ikyBaHOMO Fas, eBpo/MBT*rog 32,5 6,4 5.9 1.6
noninLUeHHs cUTyaLlii B YepBHi,

3051070, A0N./YHLL. 2387,2 -0,6 3,9 15,7

Toprv no napi eBpo — Aonap MUHYOrO TUXKHS NPOXoamnv B Aiana3oHi
1,0824/1,0902 pon. CLLA/eBpo.

[xepeno: Bloomberg;

www.pumb.ua

[lenapTaMeHT iHBeCTUUiHOro bi3Hecy
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Ykpaina

Mpo 6aHKiBCcbke KpeaUTYBaHHA (3a gaHuMu HBY)

BaHKM OYiKYIOTb MiIABUMLLEHHS MOMWTY Ha BCI BWOM KOPMOPATUBHUX Ta
pO3APIOHUX KpeauTiB i 3pocTaHHs 06CariB KpeAUTHOro NopTdens, cBid4aTh
pe3yneTaTy LWOKBAPTaIbHOIO OMMUTYBAHHS.

3a JaHWMK ONUTYBaHHA, BGaHKKM O4iKyBanm 3pocTaHHs obCAriB KpeamTis
Oi3Hecy BXe BOCbMWI KBapTas MoCMifb, HaCeNeHHo — WOCTUIA KBapTan
nocnifb. binblla YacTka pecnoHAeHTIB Hadani HapoLlyBaT/Me Kopropa-
TUBHMM NOPThENb, AeLlo MeHLa — Po3apiOHNN.

DiHyCTaHOBM O4iKYIOTb Ha MeBHE MOTiPLUEHHSA AKOCTI KPeAUTIB HaceneHHs,
HaTOMICTb AKICTb KpeauTiB Bi3HeCy, Ha iX AyMKY, HE 3MIHUTbCS.

MonuT Ha Kpeanti 3 6oky MCI 3pocTaB n'sTb KBapTanis NOCMifb 3 Ors-
[y Ha notpeby B KaniTanbHVX IHBECTULLIIX Ta 0OOPOTHOMY KaniTani, HXYi
NPOLIEHTHI CTaBKM Ta HEODXIAHICTb PeCcTpyKTypIr3yBaTh Gopru.

PecnoHaeHTN MPOrHO3YI0Th NIABULLEHHS NOMUTY Ha BCi BMAM KOPMopaTKB-
HUX kKpeauTiB y Il KBapTani, KpiM NO3KK B iIHO3EMHIW BantoTi.

MonuT HaceneHHs Ha No3mkK B |l KBapTani 3pic 3aBAAKM MMM CMOXMB-
YMM HACTPOSAM, KpalLMM nepcrnekTrBaM PUHKY HepyxoMOCTi, 30Kpema
HM3bKM BIACOTKOBMM CTaBKaM 3a inoTeKolo.

DiHyCTaHOBYM NMPOrHO3YIoThb 30iMbLLIEHHS MOMNUTY Ha BCi BUAM PO3LOPIOHMX
kpenuTis y Il kBapTani.

BoproBe HaBaHTaxeHHs Mignpuemcts y Il kBapTani GaHKM OLHUAM 5K
cepefHe, 3akpeamMTOBaHICTb HaceNeHHs — fK HaVHWXXYy 3a BCIO iCTOpilo
cnocrepexeHHs 3 |ll keaptany 2016 poky.

BaHkK Hagani mnocunioBann CTaHAAPTVM KpeauTyBaHHs GisHecy B I
KBapTani, NpoTe e NocuneHHs nepeayciM CTocyBanocs KpeauTiB BENUKUM
nignpvemcream. CraHgaptii ana MCM nUWnnnMcs HeIMiHHUMUA.

Y Il kBapTani GaHKM NAaHyoTb NOM'AKLLNTA KPeAWTHI cTaHaapT ans MCI
Ta JOBrOCTPOKOBMX MO3MK, MOCUANTI — ANA BANOTHUX KPeaMUTIB.

PiBeHb CXBaNneHHs 3asBOK Y || KBapTani 3MEHLINBCS AN KOPMOPaTUBHMX
no3uiK, 3a BUHATKOM kpeauTie MCI1, Anga akux BiH 3aNMLWLUNBCA HE3MIHHWM.
Min Yac cxBaneHHs 3asBOK OaHKK Manv KOHCepBATUBHILLWIA Miaxig Ao
CyMMU NO3KK, a ANs BENUKMX NIANPUEMCTB — 40 BUMOT A0 3aCTaBW.

Mpo MOM'AKLIEHHS KPeauTHUX CTaHAApTIB ANf Po3OpiOHNX KpeauTis
NoBiAOMMNA pPeKopAHa YacTka pecrnoHAaeHTiB. CTaHAapTX CNOXXMBYOMO
KpeamTyBaHHS NOM'SKLLIYBaNMCS LWICTb KBapTasiB Mocnisb.

BaHKK NnaHytoTb 30eperTn Uto TeHaeHuio iy |l kBapTani.

PiBeHb CxBaneHHs 3asBOK Ha KpeauTX HaceneHHIo 3pic 3 ornagay Ha no-
cnabneHHs 3aCTaBHVX BUMOT L4151 iNOTeKM, 30inbLUeHHs 00CsAry KpeauTiB Ta
3HUXKEHHSA BiJCOTKOBUX CTAaBOK | KOMICI AN151 CMOXWBYUX MO3UK.

Yci Buan pm3vkiB y Il kBapTani Aello 3pocnu, BBaXaloTb PECMNOHAEHTU,
BOJHO4YAC CYTTEBO 3PiC NMLLIE OnepauinHUN pU3nK. HYacTka pecroHAEHTIB,
AKi 3a3HAYMNM MPO 30iMbLIEHHS KPEANTHOTO PU3MIKY, HAUHKMXKYA 3 MOYaTKy
2021 poky.

Y Il kBapTani O4iKyeTbCA 3POCTaHHA KPeOWMTHOro, BaslOTHOrO Ta
onepaLinHOro pm3vkiB, CBiA4aTb Pe3yNbraT ONUTYBaHHS.

[xepeno: HBY

29 nunHa 2024 p.



BCE BYOE Ykpaina

29 nunHa 2024 p.
PUHOK OBﬂII’AI.I,II?I TA AEP)XABHI ®IHAHCHU

23 MNHA Ha NNaHOBOMY ayKLioHI MiHicTepcTBa diHaHciB 3 posmileHHs — PE3YJIBTATI PO3SMIMIEHHA OB/II
OB[IM iHBeCTOpaM NPOMOHYBanMca BXXe BiLOMI IHBECTOpaM LiiHHI nane-

K-tb
pY, HOMIHOBaHI BVKJTIOYHO Y FPVBHI. [TONWT Ha MPOMNOHOBAHI IHCTPYMEHTM Jlata - Csif;;ﬂ' noaa- 3aryu.
OyB CYTTEBO HWMXYMM SIK 3@ MPOMO3ML0, TaK i MEHLUMM HiX Ha ayKLjioHax ayk- OBEH I HUX / cyMma,
nonepefHix TUXHIB. BapTocTi 3any4eHHs 3a piyHumMun OB Oyno 3Hmxke- IioHy v 3a/10BOJI. MJIH
HO. 3aaABOK
. . . . 23 aun. 413 gH. 14,64% 20/20 13511
PiyHi Bincokosi OBAM manum nonuT i3 20 3a8BOK Ha 3aranbHy cymy 1,3 " /
MIpL rpH (3@ HOMIHaNbHOW BapTicTio) 3i cTaBkamu 14,60 — 14,65% 23 vn. 686 aH. 15,40% 12/12 64,50
pidHMX. OBMEXEHHS NS JaHOro BUMNYCKy cTaHoBmno 4,0 Mnpg, rpH. Beta- 23mmn. | 129544 | 16,80% 10/10 31,25
HOBNEHWI piBeHb AoXiaHOCTI — 14,65% pidHmx. MiHicTepcTBO (iHaHCIB : :
3310BOABHUNO BCi 3a9BKU [xepeno: MiHicTepcTBo (iHaHCiB YKpaiHu
MonuT Ha BicbkoBi OBLM i3 TepMiHOM 00iry aBa pokn cknafgaecs i3 12
3asBOK Ha 3arafibHy cyMy 63,3 MIH rpH (3a HOMIHaNbHOK BapTICTIO) 3i
ctaBkamu 15,30 — 15,40% pidHUX. OOMeXeHHs Ons OaHOro BUMYCKY
ctaHoBMno 4,0 MnpA rpH. BcraHoBneHu piseHb goxigHocti — 15,40%
pi4HMX. MiHICTEpCTBO (hiHAHCIB 3340BONBHMIIO BCi 3aABKN. CTPYKTYPA BJIACHHKIB OB/II
Monut Ha OB (HeBINCbKOBI) i3 TepMiHOM 0OBIry TPY POKW CKIaAaBcs i3 OCT. THXH. | Mic. | 3m0q.
10 3a8BOK Ha 3aranbHy cymy 29,1 MnH rpH (3a HOMIHANBLHOIO BAPTICTIO) BracHnK sHad., 3M;/Ha’ BM(}/Ha’ p?)/“Y’
3i cTaBkamut 16,70 — 16,80% pidHUX. OBMEXEHHS 419 AaHOMO BUMYCKY MJIpA TPH ° 0 0
cTaHoBUo 5,0 Mp4 rpH. BctaHoBMEHWI piBeHb goxigHocT — 16,80% HBY 6776 0,0 0.0 -1.8
pivHMX. MiHicTepcTBO (hiHaHCIB 340BONBHMIMO BCi 3aABKU. BaHkm 720,9 0.1 1,0 9,5
3a pe3ynbratamy NpoBefeHHs po3milleHb OBATM 23 nunHa Ao AepXkas- {Op. ocobu 166,5 -0.1 5.0 19,9
Horo Boaxkety 3any4eHo 1,4 Mipa rpH. Tep. rpoMaav 0,6 7,7 16,2 | -69,2
3a MuHynMA TxkaeHb obcar OBLM B ob6iry 3meHwmBcs Ha 0,2 Mnpa, ®is. ocobu 63,2 0,6 8,9 18,7
rpH, i, 3a nigcymkamu 26 nunHs 2024 poky, 3aranbHa CyMa CTaHOBMNA HepesuaeHTu 32,0 2,8 2.1 26,7
1 660,9 Mnpa rpH (3a cymoto ocHoBHoro Gopry). fI——
[MoTo4YHOro TWXHS noraweHHs OB/ He 3annaHoBaHoO.
ONEPALIIT HBY
25 nunHa MpaeniHHa HauioHanbHOro GaHKy yxBanuno pilleHHs 36eperti IHAWUKATOPU PUHKY
0bnikoBy CTaBKy Ha piBHi 13,0%. Lle pilleHHs CnpsaMOBYETbCS Ha 3a0e3- -
NeYeHHs CTIKOCTI BaSIlOTHOTO PUHKY Ta HabnvxeHHs IHhNsLii Ha NporHos- Hasga ocr. ;3:‘:; lelza N gﬁ“'
HOMY rOpM30HTI A0 Uini 5,0%. ba3oBui cleHapi NporHo3y nepenbayae iHgukatopy | 3Hau. % % P %y’
BiIHOBMEHHS LMK 3HVXKEHHS 0ONIKOBOI CTaBKM NMLLIE Ha nodaTtky 2025
poky. OgHak HBY rHy4ko pearysaTtiiMe Ha 3MiHW B GanaHci pusukis ons %3ﬂﬁ$K3n”§;?§H 265,5 21,8 13| 382
iHONALIT 1 BaMIOTHOTO PUIHKY. :
PediHaHCyBaHH$ 321 0.0 00 31
3aranbHa cyma Kynisni fencepTudikaTiB y4aCHMKaMM PUHKY MUHYIOrO HBY, mnpa rpH '
TVXKHA cTaHoBMNa 2,102 TpAH rpH i3 HMX 2,042 TpAH rpH — Aeno3uTHI
: _ - O/N. 3253 | 254 -125| -30,1
cepTucikaTy oBepHanT (cTaBka — 13,00% piyHMX). leno- | MPA rpH ' ' ' '
n . . - . HEY ( 1) . 3UTHI 3 i
OCTIHO [LitoYoto NiHi€lo pediHaHCyBaHHS OBEpPHaWT) y nepiof cep- MJ:mc,r | ess 46,2 307 6.3
22 — 26 nunHsa BaHKM He KOPUCTYBANUCS. moi- PATP
Katn
Canbfo onepauin lepxxaBHOro kasHa4encrsa y nepiof 22 — 29 nunxa HBY “BA;bor?, .| 5100 9,2 06| -17.0
CTaHOBUNO 27,1 MAPL MPH. PATP

NikBigHICTb BaHKIBCHKOI CUCTEMY YTPMMYETLCS Ha PEKOPLHO BUCOKOMY xepeno: HBY
piHi (noHag 770,0 MnpA rpH) | CKOHUEHTPOBaHa Ha KOPeCNnoHAEHTCh-

KMX paxyHkax 6aHKiB B HaLioHanbHoMy BaHKy YKpaiHu Ta B en03nTHIX
ceptudikatax HBY.

xepeno: Minictepctso chiHaHciB Ykpaitu, HBY



BCE BYOE Ykpaina

- . 29 nunHa 2024 p.
MDKBAHKIBCbKUW KPEAUTHUN PUHOK

Ha MixkOaHKIBCbKOMY KpeanTHOMY PUHKY CTaBKW Ha KPeaMTN OBEPHANT
B HaLlioHaNbHIM BanioTi nepebysanny aianasoHi 12,50 — 13,50% pidHux,
a YKpaiHCbKMI iHIeKC MixkbaHKIBCbKMx cTaBok oBepHanT (UONIA) 22 —
26 nunHa = 13,0000% pivHnX.

BAJIIOTHUIA PUHOK

Y HauioHansHoMy GaHKy BKa3yioTb Ha BiOHOBMEHHS CTIMKOCTI BaoTHOrO  KYPC HBY (rpu/mon. CIIIA; rpH/€BpO)
PUHKY | HaMip LeHTpobaHKy 1T nigTpumMyBaTh. «Mu 6a4MMo, O CTINKICTb e
BAJIlOTHOrO PUWHKY BIJHOBMIEHA | HA CbOrOAHI HEe BUKIMKAE XOOHUX M- 5
TaHb», — cka3aB [onosa HBY. 43,50

42,50
41,50

«HaujioHanbHMM BGaHK YiTKO 3a3HayaB, Wo Oyae NPUCYTHIM Ha BaIOTHOMY 405
PUHKY i BIAMOBIAHNM YYHOM pearyBaTv Ha Oyfb-AKi OeCTPYKTUBHI (hakTo- 3950

38,50

pY i HaAMIPHY BONATUIbHICTLY, — AoAaB fonosa HEY. 37,50

44,683

[lon.CLUIA

€spo

41,1977

36,50

Topri Ha MixkbaHKIBCbKOMY BasIloTHOMY PUHKY YKpaiHV MUAHYMOTO TUXHS 35,50
MPOXOAMAN B TakmMX AianasoHax: y noHedinok 22 nunusa — 41,32/41,42 3
rpH/pon. CLUA, y BiBTOpOK 23 nunHa — 41,22 /41,33 rpH/pon. CLUA, y
cepeny 24 nunHa — 41,17/41,27 rpH/pon. CLUA, y YetBep 25 nunHa —
41,10/41,27 rpH/pon. CLUA, y n'atHnuo 26 nunHa — 41,00/41,14 rpH/
non. CLLUA. Y nigcymky y N'aTHULO 26 NUMHSA CepefiHbO3BaXKeHU KypC Ha
Mi>XOaHKIBCbKOMY PUHKY OyB 3achikcoBaHWM Ha pisHi 41,0980 rpH/gon.
CLUA.

26.06.23
24.07.23
21.08.23
18.09.23
16.10.23
13.11.23
11.12.23
08.01.24
05.02.24
04.03.24
01.04.24
29.04.24
27.05.24
24.06.24
22.07.24

[xepeno: HBY

B nepiog 22 — 26 nunHa HBY nig Yac BantoTHUX IHTEPBEHLM NpoaaB OB’EM TOPT'IB ( maH gou. CIIIA)
OaHkam 785,14 mnH pon. CLUA T1 kynmB y 6aHkie 0,51 mnH gon. CLUA.

3aranbHuU 00CAT Npoaaky BamoTh Ha MiXKOAHKIBCbKOMY PUHKY MUHY- 3500
J10ro TMXHA ctaHoBuB 1,2 MnpA gos. CLUA.

300,0

®IHAHCOBUIA PUHOK

HauioHanbH1n 6aHK 3aTBEpPAMB 3MiHM [0 [MONOXeHHS NPo MPOBaAXKEH-

HS [1,eno3uTapHOI i KNipUHIOBOI AisNbHOCTI Ta 3abe3neveHHs 34iMCHeHHS: 200,0
pO3paxyHKiB 3a MpaBoYMHAMM LOAO UiHHMX nanepis HBY, ujob Ha-
ATV iHO3eMHUM HBECTOpaM MPAMWA JOCTYN A0 PUHKOBMX OOProBux
IHCTPpyMeHTIB  (KpiM  [epXKaBHMX LiHHMX Manepis), CNpAMOBaHMX Ha Axepeno: HBY
BIAOYAOBY i BiAHOBNEHHS YKpaiHu.

250,0

25.06.24
28.06.24
01.07.24
04.07.24 |
07.07.24
10.07.24
13.07.24
16.07.24
19.07.24 |
22.07.24
25.07.24

Tak, 3 24 nunHsa 2024 poKy pO3LUMPIOETHCA NEPENiK KIIEHTIB Ta IEMNOHEHTIB,
AKMX MO>e 0bcTyroByBaTV HauioHanbHWM GaHK Mif Yac BUKOHAHHS HM
yHKLiT AenosnTapHoi yctaHoBu. 3okpeMa, HBY 3Moxe BigkpmBaTh Ta 06-
CNYrOBYBaTM PaXyHOK B LiHHWX NManepax HOMiHasbHOro yTpyMyBaya s
iHO3eMHOI (hiHAHCOBOI YCTaHOBW, WO BIAMNOBIAAE BMMOraM 3aKOHOAaB-
CTBa YKpaiHW, Ta PaxyHOK B LiiHHMX Manepax BiacHWKa Afs iHO3eMHOro
JenosuTapito.

BioKpUTTS paxyHKy B LHHMX Manepax HOMiHanbHOro yTpuMyBaya Afs
iHO3eMHOI hiHaHCOBOI YCTaHOBW [acCTb 3MOry 3'€fHaTV iHPaCTPyKTypy
BITYM3HSAHOIO Ta MiXKHAPOAHOrO (hiHAHCOBMX PUHKIB N5 3abe3neyeHHs
JOCTyny iIHO3eMHOrO KaniTany B YkpaiHy. Lle Bigkpye Wwnsx ans iHo3eMHMX
iHBeCTMLN y (DIHAHCOBI IHCTPYMEHTM, BUNYLLEH ANns BiAOYAOBWN AepXKa-
BY. igeTbcs, 30KkpeMa, npo obniralii MiCLIEBMX MO3KK, iHDPACTPYKTYPHI
obnirauii, obnirauii MixkHapoAHMX iHAHCOBKX OpraHi3alii Ta nNpo iHwWi
©oprosi hiHaHCOBI IHCTPYMEHTW, CMPSMOBaHI Ha BiAHOBNEHHS YKpaiHW.

3MiHM TakoX BIAKPMBAIOTb MOXMBICTb ANS peanizaLii aHOHCOBaHMX
MMaHIB LLOAO PO3LUMPEHHS «AiHKY» 3 MiXKHAPOAHUM  LeHTpanbHUM
peno3nTtapiem Clearstream Banking Luxembourg.

BHeceHHs 3MiH 4acTb 3MOry 3abe3neunTyi BUKOHaHHS nonoxeHb Memo-
pPaHAyMy NPO eKOHOMIYHY Ta (iHaHCOBY NoniTMKy 3 MB®.

[>xepeno: HBY
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MDKHAPOAHE CMIBPOBITHULTBO

KpaiHu-yneHn €sponericbkoro Coto3y NO3UTUBHO OLIHMAW 3BIT YKpaiHu
Npo BUKOHaHHSA iIHAMKaTopiB Apyroro kBapTany 2024 poky, sikinepefdadeHi
MnaHoM YkpaiHu B Mexax nporpamu Ukraine Facility €sponencbkoro Co-
j03y. HacTynH1M KPOKOM pilLieHHs MOBMHHa 3aTBepanTv Paga €C, 3a Nnch-
MOBOIO npoueaypoto. Lle no3Bonnte YkpaiHi oTprMaTyi HacTynHY YacT1Hy
MakKpoiHaHCOBOI NIATPUMKM 0OCsiroM €4,2 MNPA Y BEPECHI LIbOrO POKY.

3aranomMm y 2024 poui YkpaiHa odikye otpumati 16,0 mnpa €Bpo
niaTpumky, 3 skux 3,0 MnpL €Bpo Oyae rpaHTOBOK fonomoroto. Mpo-
TaroMm 3 kBaptany 2024 poky YKpaiHa nnaHye BUKOHaTK 9 HaCTynHMX
iHOMKATOPIB, WO A03BONUTL OTpUMaTK 4,0 Mnppa €Bpo y nuctonani 2024
poky, 3 aknx 1,5 MNpA €BPO ckaae rpaHToBe iHaHCyBaHHA. MoBa re
NPO HACTYMHI KPOKU:

e 30inbleHHs WTaTy CniBpobIiTHMKIB CrielianizoBaHOl aHTUKOPYNUINHOT
npokypatypu;

« HabpaHHs YnHHOCTI 3mMiHamMK 1o KprMiHanbHOro Kogekcy YkpaiHu Ta
KpurmiHanbHOro npouecyansbHoro kogekcy YkpaiHu Loao 6opotbom
3 Kopynuieio;

e 3aTBepAXXeHHs MnnaHy 3axofiB 3 peanizauii Ctpaterii NoBepHeHHs
aKTMBIB Ha 2023-2025 poky;

*  3atBepaXkeHHs komnnekcHol CTpaTerii femorpadiyHoro po3BumTky Ha
nepiog oo 2040 poky;

. MpunHATTA TnaHy 3axoniB 3 Aeperynauii;

*  HabpaHHsa 4MHHOCTI noctaHoBol KabiHeTy MiHICTpiB Npo BHeCeH-
HS 3MiH 00 [ep>aBHOI cTpaTerii perioHanbHOro po3BUTKY Ha 2021-
2027 poku;

. IMAnemeHTaLif 3akoHy npo REMIT;

e TpuiHaTTa 3akoHy YkpaiHu npo 3anobiraHHs, 3MeHLIEHHS Ta KOH-
TPOJb MPOMUCIIOBOTO 3a0pyAHEHHS;

*  Po3pobneHHs KoHLenTyanbHOI  3anmnckiy,
BiacTynis Big npaswn OB[] ta CEO.

WO BW3Ha4ae cdepy

MixHapoiHe pelTiHrose areHTcTBO Fitch Ratings 3HM31MN0 4OBrOCTPOKO-
BUN penTuHr aedonty emiteHta (POE) YkpaiHn B iHozeMHin Bantoti 3 CC
no C.

«3HUKEHHS penTuHry YkpaiHn Binobpaxae aymky Fitch npo Te, wo npuH-
LMMOBa Yrofa, fOCArHyTa 22 AUMHS MiXK yPALOM i AesKUMU BRacHMKaMu
€BpO0ONIraLLIv WOA0 YMOB PeCTpyKTypIU3aLLi NiCNs yXBaneHHs 3aKOoHy, Lo
LLO3BONISAE ypAay NPU3YNUHUTIA BUMAATK 3a 30BHILUHIM BOProM, 3HameHye
€o0boI0 NOYaTOK MPOLLECY, CXOXOro Ha AechonT», — 3a3Haqmnu y Fitch.

3a3HavaEeThbca, Lo yrofa 3 KpeamTtopaMu aBIse coboto «obMiH npobnem-
HVX DOpriB», OCKIIbKM MAETCS MPO CMMCAHHS OCHOBHOI CyMU Ta BIACOTKIB
KPemuTy, a TakoXX NMPOAOBXKEHHS TEPMIHIB NMoralleHHs.

B areHTCTBI Haronocmnu, Lo yroaa 3 BRacHMKamm obnirauivi i 3akoH npo
npu3ynuHeHHs GOProBKx BWUMNAT BIAMOBIAAOTb 3yCUANAM Yypsay Bu-
KOHaTW YOTUPUPIYHY NPOrpamy PO3LUMPEHOro diHaHcyBaHHA MBD Ha
cymy 15,6 mnpa gon. CLUA, ska nepeabayae pectpyktypm3sadito 6opry 3i
3HaYHMM CKOPOYeHHsM Bopry Ans CTBOpeHHs ickanbHOro npocTopy Ta
BiZIHOBNEHHS CTiNKOCTI bopry.

[xepeno: Minicrepcrso ciHaHcis Ykpaitu, Fitch Ratings
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KOTHPYBAHHA HA CBITOBMX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 36,75 37,75 | 2437,99 usD
Ukraine-2023 7,75 01.09.2025 36,50 37,50 153,92 usD
Ukraine-2024 8,99 01.02.2026 36,25 37,25 114,35 usD
Ukraine-2024 7,75 01.09.2026 34,00 35,00 83,46 usD
Ukraine-2025 7,75 01.09.2027 32,75 33,75 61,30 usD
Ukraine-2026 6,75 20.06.2028 30,39 31,05 50,42 EUR
Ukraine-2026 7,75 01.09.2028 32,25 33,25 50,20 usD
Ukraine-2027 7,75 01.09.2029 32,00 33,00 43,65 usD
Ukraine- 2028 9,75 01.11.2030 33,50 34,50 41,83 usD
Ukraine- 2030 4,38 27.01.2032 28,44 29,37 28,91 EUR
Ukraine-2032 7,38 25.09.2034 31,00 32,00 30,36 usD
Ukraine-2033 7,253 15.03.2035 31,00 32,00 29,65 usb
Ukreximbank 9,75 22.01.2025 93,63 96,90 16,71 usD
Oschadbank 9,63 20.03.2025 94,37 96,30 15,88 usD
Metinvest BV 5,63 17.06.2025 91,53 93,50 13,69 EUR
Metinvest BV 8,50 23.04.2026 79,95 81,70 21,70 usD
Metinvest BV 7,65 01.10.2027 70,40 71,84 20,06 usD
Metinvest BV 7,75 17.10.2029 66,10 66,10 18,04 usD
DTEK Renew. 8,50 12.11.2024 73,01 75,50 18,82 EUR
DTEK Finance 7,00 31.12.2027 47,55 47,81 34,21 usD
MHP Lux SA 6,95 03.04.2026 82,86 83,81 18,62 usD
MHP Lux SA 6,25 19.09.2029 72,05 73,22 13,67 usD
Kernel Holding 6,50 17.10.2024 90,36 94,07 35,69 usD
VF Ukraine 6,20 11.02.2025 88,30 89,74 31,84 usD
Ukraine Railways 8,25 09.07.2024 79,97 82,07 17,41 usD
Ukraine Railways | 7,875 15.07.2026 70,53 75,15 15,31 usD
NAK Naftogaz 713 19.07.2024 84,80 85,93 11,86 EUR
NAK Naftogaz 7,625 08.11.2026 79,42 80,85 13,62 usD
NPC Ukrenergo 6,875 09.11.2026 51,27 53,99 26,29 usD
SA Ukravtodor 6,25 24.06.2030 30,00 32,00 34,76 usD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI I[IOKA3HNKU YKPAIHU
I[Toxa3HUK 2019 2020 2021 2022 2023 2024
BBI1, % p/p 3,2 -4,0 3,4 -29,1 5.3 6,5
(nonepeg- (nonepepHs oujiHka) (I kBapTan, nonepes-
HA oLiHKa) HA OLiHKa)
MpomMucioBe BUPOOHNUTBO, -0,5 4,8 1,1 2,3 - -
% piK 10 pOKY (moTnn)
[HAALIA CNOXMBYMX LLiH, 41 5,0 10,0 26,6 5,1 4,8
% pik 40 poKy (4epBeHb)
IHnsALia LiH BUpoOHMKiB, -7,4 14,5 62,2 53,5 - -
% PiK 10 POKY (moTnn)
MnatixxHui 6anaHc (3BegeHnin), 6,0 2,0 0,5 -2,9 9,5 -3,4
mnpg gon. CLLUA (nonepepHs oujiHka) (TpaBeHb)
PaxyHOK MOTOYHMX OnepaLiin -4.1 53 -2,1 8,6 -9,8 -1,6
nnatixxHoro 6anaHcy, mnpg gon. CLUA (nonepepnHs oujiHka) (TpaBeHb)
Canbpo Toprosoro 6anaxcy (tosapw Ta -12,5 -2,4 -3,0 -23,8 -37,7 -2,8
nocnyri), mnpd. gon. CLUA (nonepefHs oujiHka) (TpaBeHb)
MixHapogHi pesepsu, 25,3 29,1 30,9 28,5 40,5 37,9
Ha KiHeLb nepiofy, mnpg gon. CLUA (4epBeHb)
30BHiLLHI bopr, 121,7 125,7 129,7 131,0 161,5 167,8
mnpa. gon. CLUA (IV kBapTan nonepea- | (I kBaptan nonepenHs
H# OLLiHKa) oLjiHKa)
AKTMBKM DaHKIBCbKOT cucTeMu 9,9 18,9 12,8 14,6 25,14 4,2
(3miHa 3 noyaTtky poky, %) (civeHb-TpaBeHb)
OOMiHHWI KypC, Ha KiHelb nepiody, 23,69 28,27 27,28 36,57 36,98 40,54
rpH./gon. CLUA (4epBeHb)
OOMIHHWI KypC, CepefHin 3a nepiof, 25, 85 26,96 27,28 32,37 36,58 39,01
rpH /pon. CLUA (civeHb-4yepBeHb)
[xepeno: [lepxasHa cnyxba cratnctvkm Ykpainu, HBY
ITokas-
HUK/ Omnuc
TOBap
S&P 500 DoHAOBUN iHAEKC, B KOWWKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy Kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKol hoHA0BOI Bip>Xi. MPYHTYETbCSA Ha Kypcax akuir 100 koMnaHi 3 Hanbinbluolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MsCl DoHAO0BUI IHAEKC, PO3PaxOBYETbCS 3a MiACYMKaMM TOPTiB Ha pyHKax CxifHOT €Bponu, O PO3BUBAIOTLCS
D INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepefHE 3Ha4YeHHs akui 30 KoMNaHin ‘6naknuTHMX diwok’, ki 3a3B1Yai € nigepamu y coin
ow ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWUM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHunin 3a kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc ©yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTWBHi KOHTPaKTV Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo A0OYBAETLCA B NIBHIYHOMY MOpI

fasTTF

ICE Endex Dutch TTF Gas Spot Price. a3 ans @isnyHoi goctaskm 8 lonnaHACLKMM LeHTp nepenadi npas snacHocTi (TTF)

MweHnysa

Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennwio (FOB Black Sea Port Export Price)

3onoto

IHpekc GOLDS Comdty
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+38 044 231 7046
anton.stadnik@fuib.com
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HavanbHK1K YnpasriHHs no poboTi 3
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Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niuHnx Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipu. OLiHKM Ta NPOrHO3W, BUCIOBIEHI B LIbOMY OFNALI, € NIPUBATHOIO 1yMKOIO Ha-
KX CniBpoOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs AK NPONO3WLIs A0 BYUMHEHHS Byb-AKMX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.
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