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I IIs II CI C I b IOTUKHEBU 3BIT
®PC 3anuumwia CTaBKU He3MiHHUMU KYPCH
In¢ania B Ykpaini B TpaBHi — 3,3%
HBY 3Hu3uB 06;1iKOBY cTaBKy A0 13,0% oEp | TEED | MG || BN
- BanroTa - 3MiHa, | 3MiHa, | POKY,
CBITOBUU PUHOK ’ % % %
MW/HYNOro TWXHS Ha CBITOBUX (hiHAHCOBKX pMHKaX CMOCTEpPIranocs Benm- EUR/USD 1,0686 1.9 1.0 3.3
Ke pasi Ha 4ofi 3 TeXHOMOTYHVMK KOMMaHIMM 3 BEIMKOIO KaniTani3aLji€to. GBP/USD 1,2687 -0,3 0,8 0,3
M'AKUA  NOKA3HWK HAALIT THOEKCY CMIOXMBYMX LiH Takox cnpuss USD/UAH 40,6490 1.0 2.4 70
noninweHHto HactpoiB. IHAekc Nasdagq 3aBepwuB TWXKAEHb N'ATUM
nocninb pekopaHUM MakCMMyMOM MiCns 3poCTaHHa akui Adobe. IHoekc
S&P 500 B ueTBep TakoX 3aiKCyBaB CBIM HEPrOBUM ICTOPUHHUIA Makc1-  THIAEKCH ®OH/IOBUX PUTHKIB
MyM. [MpoTe 3aranbHe 3pocTaHHsa Oyno obmexeHuM nicns Toro, gk GPC ;
3HV3UMA CBOT MPOrHO3M LLOA0 3HUKEHHSA MPOLIEHTHUX CTaBOK. el B T i
Iaaexc - 3MiHa, | 3MiHa, | POKY,
@PC 3a nigcymkamm aBofeHHoro 3acigarHs (11 — 12 YepsHs) 30eperna . % % %
Al i o - .
0a30BYy NPOLEHTHY CTaBKy Ha PIBHI 5,25 . 5,§O/o pl‘-IHI/IX.Hy 3aaBl ame S&P 500 (CLUA) 54316 16 35 13.9
puKkaHcbkoro LB Byno BiA3HayeHO «MOMIpHWIA NoAanblUNA NpPorpec» y
pyci iHhAALIT A0 LiNbOBOro NokasHuka B 2,0%. TVM H4acoM MemiaHHUI FTSE 100 (BB) 8146,9 1.2 3.3 5.3
nporHo3 kepisHukiB OPC Tenep nepenbayae, Wo cTaBky Oyae 3MeHLLIeHO Dow Jones 385892 0,5 2.4 2.4
nnwe Ha 25 6.n.y 2024 poui, Toai sk y 6epesHi o4ikyBanocs 3HUNKEHHS .
Ha 75 6.n. «OcTaHHi CTaTAaHi CBiAYaTh NPO Te, L0 EKOHOMIYHA akTUBHICTb Nasdag 17688.9 3.2 71 7.8
NPOLOBXYE MiABMLLYBATUCA BMEBHEHVMM Temnamu. [pupicT KinbKocTi MSCI (Cx.€sp.) 44,4 3,1 -8,1 -1,0
pPOBOUMX MiCLb 3aNMLLIAETLCSH CUMBbHUM, a PiBEHb 6€3pobITTH — HN3LKIM.
[HnsAuis ocnabna 3a OCTaHHIN piK, ane 3annwWaeTbcs MigBULLIEHOI», — KJIFOYOBI CTABKU
VOETbCS B MOBIAOMEHHI. -
e THXH. MIicC. 3 I1o4.
KinbKicTb NepBMHHIMX 3a5BOK 3a AornomMoroto 3 6e3pobitts 3pocna Ha 13,0 CraBka - 3MiHa, | 3MiHa, | poKy,
TUC. | ctaHoBMna 242,0 Tnc. Lle MakcumManbHWUiA piBeHb i3 cepnHa 2023 . % % %
POKy. AHANITUKM MPOrHO3yBaNv CKOPOYEHHS Noka3Huka Ha 4,0 Tic. Libor 6M. %
; ' 5,704 0,1 -0,3 2,1
Cnoxwedi uiHn (iHgekc CPI) y CLUA B TpaBHi 36inbwmnmca Ha 3,3% praH
Yy pPi4HOMY BUMIpi. TeMnu 3pOCTaHHS CMOBIMbHUAUCS TMOPIBHAHO 3 ®PC, % piuH. 5,25-5,50 0,0 0,0 0,0
KBITHEBUMM 3,4% i Oynu MiHIManbHUMK 3a 3 MicaLy. €LIB, % pidn. 4250 00 56 56
LliHv BupobHukis y CLUA (iHoekc PPI) y TpaBHi 3pociivi Ha 2,2 % y pidHOMY HBY, % pidH. 13,500 0,0 00| -133
BMMIpI. 3rigHO 3 NepernsHyTUMU AaHVMU, Y KBITHI BOHW 30iNbWMANCS Ha
2,3%, a He 2,2 %, 5K NMOoBIAOMNANOCS paHille. TOBAPHI PUHKH
IHaekc cnoxue4yol foBipy B CLLIA B YepBHI 3HM3MBCA A0 MiHIMaNbHMX 3 - ocr. | THXH. | Mic. |3moq.
cronana 65,6 NyHKTy 3 69,1 NyHKTY MicaueM paHiwe. MporHo3 aHaniT1kis Tosap ey, | DULEEL | SRR, | PO
nepenbayaB NiABULLEHHS NOKa3HMKa 40 72 NyHKTIB. % % %
Cnoxuedi UiHM B HimeuunmHi y TpasHi 2024 poky, po3paxoBaHi 3a Mwernua, aon./7 225,0 4.3 15,4 19.7
HaUiOHaNbHUMW CTaHOapTamu, 3pocnn Ha 2,4% mMOpiBHAHO 3 TpaB- Brent , non./6app. 896 38 08 35
Hem 2023 poky nicns nigBuLLEHHS Ha 2,2% MicsaueM paHille, cBig4YaTb
OCTaTouHi  daHi  PefepanbHOro  CTaTUCTUYHOIO  YMPaBAiHHS  KpaiHW la3, espo/MBT*rop, 36,3 12,2 21,2 | 248
. i : . o
(Destatis). LLlono nonepenHboro Micsus UiHy 30inbwmnca Ha 0,1%. 3o0n070, mon./yHi. | 2333.0 17 a1 131
[1HaMika nokasHuikis 36irnacs 3 nonepefHb0 OrofoLLeHVMN AaHUMU.

. ) ) [xepeno: Bloomberg;
TOpFI/I no napl eBpo — Aonap MMHYNOro TVXHA npoxoannn B Alana3oH!

1,0668/1,0852 non. CLLIA /eBpo.
www.pumb.ua

[lenapTameHT iHBeCTULiHOrO Bi3Hecy
Byn. AHApiiscbka, 4, M. Kuis, YkpaiHa 04070
Ten. +38 044 231 7380
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CnoXXuBYi WiHn

IHbNALIA Ha CNOXMBYOMY PUHKY Y TpaBHi 2024 poky NopiBHAHO i3 kKBiTHeM  TH/IEKC CITOXKMBUYMX IITH
2024 poky craHoswuna 0,6 %, 3 nodatky poky — 2,0%, NOpPIBHAHO 3 TPaB- (70 BiAmMOBigAHOTO Mic. ToTIEp. POKY, %)
Hem 2023 poky —3,3%.

BazoBa iHDnauis y TpaBHi 2024 poky NOPIBHAHO i3 KBITHeM 2024 poky

117,0 115,3

craHoswuna 0,3%, 3 mo4atky poky — 2,8%. 1140
TpaexTopiio iHdnauii 3abe3nedyBana AnHaMika LiH Ha C1pi NPOAYKTL Xap- 11,0
4yBaHHS. IX magiHHa Oyno CyTTeEBIWMM, HiX odikyBanocs. Lle nos’a3aHo

AK 3 edeKkTamu Tennol LpOropiYHOI Noroau, Tak i MeHWUM TUCKOM Ha 1080
BUTPaTK Bi3Hecy Yepes 3helleBNeHHs CUPOBMHN Mif BMAMBOM 3HaYHMUX
MWHYNOPIYHMX BPOXKaIB. BogHo4Yac pyHOaMeHTanbHUA IHPAALINHUN TUCK
3a/INLLABCH CTIMKUM. 102,0

105,0
103,2103,2 103,3

Tpa.23 mn.23 sep.23 mc.23 civ.24 6ep.24 Tpa.24

Ha CnoXmBHOMY PWHKY Yy TPaBHI UiHWM Ha MPOAYKTU Xap4yBaHHS Ta
©e3arnkorofibHi Hanoi 3pocin Ha 0,9%. Hanbinbwe (Ha 10,4%) nopo-
poxkdanu cpyktn. Ha 1,3-0,4% 3pociv LjiHW Ha 0BoMi, puc, puby Ta npo-
LYyKTV 3 prbu, xnib, KMCIOMONOYHY NpoAyKLito, LiyKop, MakapoHHI BUPO-
0K, M'sico Ta M'AconpoayKTH, Macno. BogHovac Ha 14,3 % nogelleBLlani
anud, Ha 1,7-0,4% 3HU3NAMCS LIHM Ha Cano, MOJIOKO Ta MOJIOYHI Mpo-
LOYKTW.

[>xepeno: [lepxasHa cyx6a cratncrvkm

LiHK Ha cvpi NPoOyKTW XapyyBaHHSA M Hadani 3HMXYBanucs. 3okpema,
306epiranoca nafiHHs UiH Ha AnUS Yepe3 HapollyBaHHS BMPOOHMLTBA,
nepeopieHTaLLilo BUPOOHNKIB Ha BHYTPILLHIV PUHOK Ta edekTn Bif 3MeH-
LLIEHHS TUCKY 3 OOKY BUTPAT Ha KOPMMU.

3aBAsKM BUCOKMM MUHYMOPIYHMIM YPOXKasiM B YMOBaxX OOMEXEHMX MOX-
NIMBOCTEN s eKCNopTy Ha T BNokaan KopAoHiB 36epiranocs 3HUKeHHS
LiH Ha uykop, BOpOLWHO Ta Kpynu. 3poCTaHHa NPono3umLii MicLeBmx Te-
MANYHMX KOMBIHATIB CPUSANo NOrMMONEHHIO NafdiHHA LiH Ha MoMigopu Ta
oripku. [elleBluany okpemi oBo4i bopLloBoro Habopy Yepes Tensy no-
rofly 1 akTuBi3aLilo npofdaxy npoaykuii 3i cxoBull. OCTaHHE, MMOBIPHO,
3YMOBWIO 3HVXKEHHA LiH Ha AbnyKa.

3pOCTaHHS LiH Ha M'ACO CMOBINBbHWUNOCA, @ CBUHWHA Hadani AelleBLluana
3aBAAKM NOAANBLUIOMY BIAHOBMEHHIO TBAPMHHMLITBA Ta MEHLUMM TUCK Ha
BUTPaTW Oi3Hecy, 30KpemMa Ha KOpMM. TakoX CMOBINbHMNOCS 3POCTaHHA
LiH Ha Momnoko. HaToMicTb BapTiCTb kapTonni i Bypska 3anuiianacs BUCO-
KOI0 Yepe3 obMexKeHy Npono3uLito AKICHOI NPOoAYKLIi, K i LiiH/ Ha OKpeMi
dpyKTA.

LliH1 Ha anKkoronbHi Hamoi Ta TIOTIOHOBI BUPobW miasuwmnncs Ha 0,7 %,
LL|O NOB'A3aHO 3 MOAOPOXKYAHHAM TIOTIOHOBMX BUPOLIB Ha 1,4%.

ALMIHICTPaTVBHY IHAALIIO Hagani CTPMMYBaB MOPATOPIN Ha NiABULLEHHS
Tapudis Ha nocnyr XKKI ans HaceneHHs. HaToMicTb WBMALLIMMK Temna-
MW 3pOCTani LLiHW Ha hapmaLeBTUYHY NpoayKLilo, MeauyHi ToBapy Ta 06-
NafHaHHA.

Opar i B3yTTa Nogelwweswany Ha 1,5%, 3okpemMa, ogsar —Ha 1,7%, B3yTTa
-Ha1,4%.

LUiHM Ha HenpopoBOMbYi TOBapW 3HWXKYBanNUca Aefani MNoBiNbHilLe,
MMOBIPHO, Mif, BNAMBOM KYPCOBOTO YMHHMKA.

3pocCTaHHs LiH y ccepi 0XOpOHK 300poB’s Ha 0,9% Binbynocs B nepily
Yyepry 3a paxyHoK MiABWLLEHHS LIH Ha hapMaueBTUYHY NpoayKLUitlo Ha
1,2%.

LiHn Ha TpaHcnopT 3pocn Ha 0,9% B OCHOBHOMY Yepe3 NoA0pPOXKIYaHHS
nanvBa Ta MactunHa 1,1%.

BapTicTb mocnyr He 3MiHMIAcA MOPIBHAHO 3 KBITHEM. 3 OfHOrO BOKY 3MeH-
LLYBaBCA TUCK 3 DOKY BUTPAT Ha Xap4oBYy CUMPOBMHY. 30Kpema, Hagani
CMNOBINbBHIOBANOCS 3pOCTaHHS BAPTOCTi MOCAYT Xap4yBaHHSA No3a LOMOM. 3
iHWoro 60oKy, Ha LiHW NOCAYT 3A4IMCHIOBANM TUCK BUTPATU Ha ONnaty npauj.
Tak, WBKMALIE 3pocTana BapTiCTb NOC/YT 3 OXOPOHM 340POB's, TPaHCMop-
THUX NOCIYT Ta BapTiCTb eKCnilyaTaLii BNacHMX TPAHCNOPTHMX 3acobiB.

[xepeno:HBY, [lep>asHa ciyx6a cratncTmkim
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PUHOK osneru||7| TA AEP)XABHI ®IHAHCU

04 4epBHSs Ha NNaHOBOMY ayKLioHi MiHicTepcTBa iHaHCiB 3 po3milleHHs  PE3YJIBTATU POSMIINEHHA OB/IT

OB/ 6yno po3MmilLieHo BECh 3aMPONOHOBaHWIN 0OCsAT GOProBux nanepis. Kt
O,D,Ha'K Ol6CﬂI'l3aﬂBVOK Ha ayKLUioHi OyB 3HaYHO MEHLUMM, HiXX nongpeﬂ,Hi Jlata . Cepez. — 3amyw.
TUKHI, BIAMNOBIAHO 1 3HMKeHHS cTaBok 3a OB/ 6yno AeLLo cTpyMaHitmMm. ayk- OBPZ(I'I SEaR HUX / cyma,
. cTaB-
.o . . . . . . II1IOH 3a70BOJI. MJIH

Bincbkosi OB i3 TepmMiHOM 06iry oAmH pik Manun nonuT i3 38 3asBoK i Ka SasROK
Ha 3aranbHy cymy 5,4 mMnpga rpH (3a HOMiIHAbHOK BapTICTIO) 3i CTaBka-

. 04 . 364 gH. 14,74% 24/21 3013,74
MU 14,49 = 15,00% pidHux. OBMeXeHHs AnA JaHOM BUMYCKY CTaHOBY- ep A /
no 3,0 MnpA rpH. BctaHoBneHU piBeHb AoXiAHOCTI — 14,75% pidHnX. 04 vep. 651 K. 15.66% 24/19 4221,68
MiHicTepcTBO (hiHAHCIB BIAXMANO 2 3asBKU. 04uep. | 1176an. 16,02% 48/32 4329,93

Bincbkosi OB i3 TepMiHOM 06iry ABa POKM Manu nonuT i3 31 3a8B8Ku [xepeno: MiicTepcTso diHaHcie Ykpainn
Ha 3aranbHy cymy 10,9 Mnpg rpH (3a HOMiHanbHOK BapTICTIO) 3i CTaBKa-

MK 15,40 = 15,69% pidHMX. OOMeXeHHS AN AaHOro BUMYCKY CTaHOBM-

no 4,0 MApA rpH. BcraHoBneHu piseHb goxigHocti — 15,50% pidHKMX.

MiHicTepcTBO hiHaHCIB Biaxmnumno 1 3aseky.

TpupidHi OB (HeBiCbKOBI) Manu NOMWT i3 26 3aABOK Ha 3aralbHy CyMy  CTPYKTYPA BJIACHUKIB OB/III

5,0 Mnpg rpH (3a HOMiHanNbHOIO BapTicTIo) 3i cTaBkamu 15,58 — 16,29% -
. OCT. THXKH. MIiC. 3 I104.
pivHMX. OOMEXEHHS A1 AaHOro BUMNYCKy cTaHoBumo 4,0 Mnpg, rpH. BeTa- . .

N pi i i — 16,20% piyHnx. MiHicTepcTBO (iHaHCIB Hracm SHat, | SMIHA | SVIHA ) POIY:
HOB/IEHWI PiBEHb AOXIAHOCTI ,20% p . p MADA IpH % % %
BIOXMMNO 1 3asBKy.

HBY 677,6 0,0 -0,1 1,8
3a pesynsratamuy nposefeHHs po3mitleHb OB 11 YepBHA Ao Aepxas- BanKu 697,5 11 1.0 6.0
Horo Groaxkety 3anydeHo 11,4 Mnpa rpH.
Op. ocobu 165,1 1,5 1,8 18,9
3a MUHYNA TUXAEHb obcsr OBAMM B obiry 36inbwmecs Ha 11,8 mMnpa Tep. rpovaan Iy 35 298| 483
rpH, 1, 3a nigcymkamu 12 vepsHa 2024 poky, 3arafibHa CymMa CTaHOBWIIA :
1 641,9 Mnpa rpH (3a cyMoto ocHoBHOro Gopry). ®is. ocobu 641 2.2 39| 203
Hepe3naeHtn 36,5 0,6 -9,6 -16,3
[TOTOYHOIo TUXHA 3an1aHOBAHO MoralleHHa ogHoro Bunycky OB 3a-
ranbHoto cymoto 315,7 mnn gon. CLUA (20 yepsHs). Hxepeno: HBY
OMEPALLIi HBY

13 uyepsHsa MNpaBniHHa HavioHanbHOro 6aHKy yXBanuno pilleHHs 3H13v-  THAMKATOPH PUHKY

TV obnikoBy cTaBky 3 13,5% 10 13,0% i3 14 yepBHsa 2024 poky. Ypa-

XOBYIOHW BCE LLe CTPUMAaHI MOKa3HUKK iHAALT, TpMBatode noninweHHs Hoons o, || T M}C- 3 moy.
IHONAUIMHNX oYikyBaHb Ta BGanaHC pu3uKiB ANs NodanbLol iHDAAUIMHOI inaukatopy | sHad. 3M(}Ha’ 3M;Ha’ P?]Ky,
OUHaMikK, HauioHanbHMI  GaHK  MPOOOBXYE UMK  MOM'SKLIEHHS - i %

MPOLEHTHOI NONITVKMK, 106 NiATPMMATK BiIHOBNIEHHS €KOHOMIKM. 3anukn Ha k/p 2732 20,0 21,5 42,2

OaHKiB, MIPLA rpH

3aranbHa cyma Kynisni gencepTudikaTia y4acHUKamu pUHKY MUHYNOro PecbiHaHCyBaHHA

TUXHSA cTaHoBuNa 1,925 TpaH rpH i3 HKX 1,923 TpAH rpH — AEeNOo3UTHI HEY, Mnpa rpH 32.2 0.0 0.0 3.0
cepTucikaTy oBepHanT (cTaBka — 13,00% piyHNX). o/N
: 325,4 -15,2 16,0 | -30,1

MocTiHo Ailoyolo NiHiclo pediHancysaHHa HBY (oBepHanT) y mepion Aeno- | M7PATRH

3UTHI .
10 — 14 4yepBHSA BaHKM He KOPUCTYBAUCS. cep- a;g; - 168.3 10 e 36
14 YepBHn BiAOYBCA TEHAEP 3 PO3MILLEHHS AEeMNO3UTHIX CepTUIKATIB, L‘;‘fl’/'l
3a pe3ynbraTamm SKoro Bynu 3a0BOseHi 3as8BKM 16 BaHKiB Ha cymy 1,7 HBY Bcboro, 493 7 03 s o
MNpA rPH 3a NPOLIEHTHO cTaBkot 16,00% pidHKX CTpokoM A0 91 AHS. MApA rpH ' ! ' '

Canbpo onepauivt Jep>xxaBHoro kasHadvenctea y nepiog 10 — 14 yepBHs [ixepeno: HBY
CTaHOBWO 28,3 MNP MPH.

JNiKBIOHICTb BaHKIBCbKOI CUCTEMU YTPUMYETHCA Ha PEKOPAHO BUCOKOMY
piBHi (noHam 760,0 MApa rpH) | CKOHLEHTPOBAHA Ha KOPECNOHAEHTCh-
KMX paxyHkax baHkiB B HaLioHanbHoMYy 6aHKy YKpaiHu Ta B 4€N03UTHUX
cepTudikatax HBY.

[xepeno: MiHictepcTso chiHaHciB Ykpaiu, HBY
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MDKBAHKIBCbKUNA KPEAI/ITHI/II7I PUHOK

Ha mix©0aHKiBCbKOMY KpeAUTHOMY PUHKY CTaBKMW Ha KpeamT1 OBepHanT
B HaLlioHaNbHIM BanioTi nepebyBanny aiana3oHi 12,50 — 13,50% pidHux,
a YKpaiHCbKni iHAeKC MixkbaHKIBCbkMX cTaBok oBepHant (UONIA) 10
YepBHs cTaHoBMB 13,5111% pidHuKx, 11 yepBHs — 13,5234% pidHux, 12
YyepBHA — 13,5209% pidHux, 13 4epBHa — 13,5130% pidHuKX, 14 4epBHA
- 13,0232% pidHUX.

BAJIIOTHUIA PUHOK

MWHYROro TVXKHS CnocTepiranocs nocnabneHHs ykpaiHcbkoi rpveHi Ha Ba-  KYPC HBY (rpua/zos. CIIIA; rpH/€Bpo)
TIOTHOMY PUHKY. 3oKpema HBY 3a3Haums, Wwo kypc gonapa CLLA octaHHIM

. R 44,50 [lon.CLUA €8po 43,885
4acoM 3pocTaB 4epes 30iMblIEHHA CTPYKTYPHOTO LOedilunTy Ha PUHKY. 4.
HauioHanbH11 6aHK YkpaiHu Ma€ 0OCTaTHbO Pe3epBiB, OO TpUMaT KypC 4250
41,50 40,6908

B NMeBHUX MeXaX.

40,50
39,50

3aBAsKM BIGHOBAEHHIO PUTMIYHOCTI MiXXHApPOAHOI [OMOMOTM YPSAA, B TPABHI 38,50
30iNbLUMB BloAXKETHI BUAATKI. TakoX BiAOYNNCA 3MiHM Yy MPOMo3unLi Basio- 37,50
TV B TPaBHi — 3aKiH4YMBCS Nepiof, Konm Oyno HaknadaHHsS ABOX MPaHUYHMX o
CTPOKIB PO3paxyHKIiB 3a ekcnopT arpapHoi npoaykuii — 90 T1a 180 aHiB.
[onatkoBnii NonuT chopmMyBaBCs 3a paxyHOK BantoTHoI Nibepanizauii HBY
3 PO3LWMPEHHAM MOXMBOCTEN Bi3HeCy KynyBaTu BantoTy.

14.06.23
12.07.23
09.08.23
06.09.23
04.10.23
01.11.23
29.11.23
27.12.23
24.01.24
21.02.24
20.03.24
17.04.24
15.05.24
12.06.24

) . . [>xepeno: HBY
TOpFI/I Ha MI)K6aHKIBCbKOMy BaJTlOTHOMY PUHKY YKpaIHI/I MWHYNOIo TVXXKHA

NpPOXo4MNN B TakKx AianasoHax: y noHeginok 10 yepsHs —40,35/40,50
rpH/poon. CLUA, y BiBTOpok 11 4epBHsa — 40,38/40,60 rpH/pon. CLLUA, y
cepeny 12 yepsHa — 40,38/40,60 rpH/pon. CLUA, y 4etBep 13 4epBHA
- 40,60/40,80 rpH/pon. CLUA, y n'atHuuto 14 yepsHa — 40,60/40,73
rpH/pon. CLUA. Y migcymky y n'aTHULo 14 YepBHA cepefHbO3BaXeHUM
KYpC Ha MixbaHKiBCbKOMY puHKy OyB 3adikcoBaHuM Ha piBHi 40,6490 OB’EM TOPTIB ( mute goJ. CIIIA)
rpH/pon. CLUA.

B nepiog 10 — 14 yepsHa HBY nig 4ac BaNOTHUX iHTepBEHLIM NpoAaB 550,0
GaHkam 898,00 mnH gon. CLLUA T1 kynuB y 6aHkiB 0,18 mnH gon. CLUA.

450,0
3aranbHuU 00CAT Npoaay BamoTn Ha MixXOaHKIBCbKOMY PUHKY MUHY-
J10ro TUXHA ctaHoBKB 1,6 MnpAa gon. CLUA.

350,0

250,0

150,0

DIHAHCOBUI PUHOK

10.06.24 |
13.06.24

14.05.24
17.05.24
20.05.24 |
23.05.24
26.05.24
29.05.24
01.06.24
04.06.24 |
07.06.24

HKLIM®P (HauioHanbHa KOMicis 3 LiHHUX nanepis Ta POHAOBOrO PUHKY)
noiHdopmysana, wo 05.06.2024 BinbyBcs po3rsa Crpasy npo nopyLUleH- Dxepeno: HBY
HA NPOMINBHOMO 3aKOHOAABCTBA Y BigHOWeHH AT «YKPATHCbKA BIPKA».
MoBa e Npo NopyLUEHHA BUMOTW MyHKTY 3 HYaCTVHM BICIMHaALATOI CTaTTI
74 3akoHy YKpaiHu «[1po pUHKM KaniTany Ta OpraHi3oBaHi TOBAPHI pUHKIY.

Jo AT «YKPAIHCbKA BIPKA Kowmicieio 3miicHeHO 3axif, BavBY KOH-
TPOMBHOIO XapakTepy Yy BUMSAI aHyMIOBaHHS NiLleH3in Ha NPOBaAXKEHHS
LISNbHOCTI Ha PUHKaX KaniTany Ta OpraHi3oBaHMX TOBaPHUX pUHKaX.

14 yepsHa HKLIM®P cxBanmna NpoeKT piLLeHHs NPO 3aTBepaXXeHHs Mo-
NOXeHHS NPOo NOPAAOK 3MIMCHEHHS eMiCil KpeaNUTHMUX HOT Ta ix obiry.

Lle Mono>eHHs ycTaHOBNIOE NOPALOK 3AIMCHEHHS eMiCil, 0Biry KpeaUTHMX
HOT, peecTpaLii BUNYCKY KPeOUTHNX HOT, peecTpalli BMNYyCcKy Ta 3aTBep-
IDKEHHs! MPOCMeKTy KPeLWUTHUX HOT, 3aTBepLKeHHs 3MiH Ta/abo pono-
BHeHb [0 MPOCMNEKTY KPeAUTHMX HOT, MOTOAXKEHHS 3MIH [0 PILLeHHs npo
eMiCilo KPedUTHNX HOT, peecTpaLil 3BiTy NpO pe3ynsraTi eMmicil KpeguT-
HUX HOT Y HauioHanbHIN KOMICIT 3 LiHHWX nanepiB Ta (OHO0BOIO PUHKY
(HKLM®P), HapaHHs [0 perynsaTopa 3BiTy Mpo pe3ynbraTi noralleHHs Ta
CKaCyBaHHsA peecTpaLii BUMYCKY KPeAUTHMX HOT.

[xepeno: HBY, HKLM®P



Ykpaina

MDKHAPOAHE CMIBPOBITHULTBO

11 vepsHa 2024 poky B pamkax nposegeHHs KoHdepeHLii 3 BIZHOBIEHHS
Ykpaitv 6yno yknageHo MiHaHCcoBY yroay 3 €BpONenChbKNUM iHBECTULLIMHM
6aHkoM 3a npoekToM «[Mporpama 3 BigHoBneHHs I11» (Recovery I11).

MPOEKT MAE Ha MeTi BIAHOBNEHHS Ta MOEPHI3aLLito OCHOBHMX COLLialbHMX
MoCnyr y Takmx cdepax, sik OCBiTa, OXOpPOHa 300POB'S, XWUTNO AN
BHYTPILLIHBO-NEePEMILLeHMX 0CiO, CoLLianbHUI 3aXCT, a TaKoX BiHOBMIEHHS!
Ta MOJEPHI3aLlito KPUTUYHOI IHPACTPYKTYPU Ha TEPUTOPINAX, SKi 3a3HanM
PYVIHYBaHb, i y perioHax, ski mprunHanmM HabinbLy Kinbkictb BMO.

11 YepBHA Ha nonax MixXHapoAHO! KOH(epPeHLii 3 NUTaHb BIAHOBMEHHS
Yikpaitn (URC2024) Minictp diHaHciB Ykpaitn Ceprin MapyeHko Ta
KepiBHuK baHky po3suTky Pagm €sponu Kapno MoHTiHenni nignmcanm
Yrogy Woao HagaHHs YkpaiHi nosmkmn obcsarom 100,0 MH €BPO B pamkax
npoekty «HOME. KomneHcaLisi 3a 3HMLLEHE XUTIO».

Mpoekt HOME peanizoByBaTUMETbCA MO BCiK MIAKOHTPOMbHIM TepUTOpI
YKpaiHW. 3anyyeHi KowTu Byae CNpsMOBAHO Ha MIATPUMKY MexaHi3my
npamoi Jonomorn (KUTNoBUX CepTudikaTiB), 3aBOSKNA AKOMY KiHLIEBI
OeHediuiapy, y TOMY YMCTI y4aCHUKM OOMOBIX [, iHBaNiaM Ta GaraTofiTHi
CiM'i, OTP1MaIOTb KOMTMEHCALLito 3a 3HMLLIEHe BHACNIA0K OOMOBYX fji Ta Te-
POPUCTNYHMX aTaK pd XUTNO Y BUMMALI cepTdiKaTiB Ha NpUaBaHHS XIT-
na.

Ypsaa YkpaiHu nybniyHo nosigoMuvB, o 3 3 no 14 4epBHsa YkpaiHa
npoBoAuna 3akpwuTi 3ycTpidi 3 npenacraBHMKamMu KomiTeTy BRacHMKIB
€BpoobniraLi, [0 cknady AKOro BXOAATb BENWKi IHCTUTYLMHI Ta iHLWi
JIOBTOCTPOKOBI iHBeCTOpM, AKi BonofiloTb 6rv3bko 20% eBpoobnirain
YkpaiHu. MeToto 3ycTpident Oyno oOroBopeHHs YMOB pecTpykTypu3adii
TPUHAAUSATL Cepin eBpoobiraLiv Ykpainu, wo Mae Bindytmcs 0o 01 cepn-
H 2024 poky, 30MpaHHs BIATYKIB Bif, PUHKY Ta MNOFOAXKEHHS CTPYKTYpU,
fKka byna 6 3a40BiNbHOW AN BCiX CTOPIH i Ao3Bonuna 6 YkpaiHi gocarti
©oproBoi CTIMKOCTI BiANoBiaHO fo BMMor [Mporpamut MB®. YMoBM 3anpo-
MOHOBaHO Ha OCHOBI 6a30BOroO MaKPOEKOHOMIYHOTO clieHapito MB®.

Mpono3muis  YkpaiHu nonsrae B OOMIHI
€BpoOONiraLL|n:

BCIX TPWUHAOUATM Cepin

«  abo Ha cepito IHCTPYMEeHTIB 3 (hiKCOBaHM [OXOAOM (MpocTi obnirali)
Ta Alep>KaBHi epuBaTUBHI iIHCTPYMeHTU (BapiaHT 1),

«  abo Ha cepito npocTnx obnirawir (BapiaHT 2).

[epvBaTMBHI iHCTPYMEHT 3 BapiaHTa 1 Oyae KOHBEPTOBAHO Yy MpPOCTI
obnirauii 3 dikcoBaHo aoxigHictio y 2027 poui, HOMIHanbHa BapTiCTb
AKMX 3anexaTrme Bif, NOKa3HMKIB NOAATKOBMUX HAOXOAXKeHb YKpaiHM Ta
LLOCSIFHEHHS MOKa3HVIKIB 3pocTaHHs BBI 3rigHo 3 6a30BMM MPOrHo3om
MB®. ObunaBa BapiaHTV y NPono3unLii pecTpykTypm3saLii Gopry YkpaiHu
nepeabdayatoTb HOMiHaNbHe 3HVXXeHHs 6opry Bif, 25 % A0 60 % 3anexHo
Bif, TEMNIB BIGHOBNEHHA KPaiHW NpoTaroM nepiody Aii Mporpamun MBO.

MpoTArom HacTynHMX TVXKHIB Ypagd YkpaiHv npoBefe KOHCy bTaLil 3 Bac-
HVKaMu eBpoobniralin 3a Mexxamn KomiTeTy BRacHWKIB €Bpoobnirauivi Ta
30epe BiAryky Bif, WMPLLOI CMiNbHOTY IHBECTOPIB LLOAO CTPYKTYPU Yroam
Ta IHCTPYMeHTIB. JoCArHeHHs LOMOBNEHOCTI 3 IHBECTOpaMin o4O YMOB
pecTpyKTypur3aLLi o4ikyeTbC A0 01 CeprnHa LbOro poky.

[xepeno: MinictepcTso iHaHciB YkpaiHu

KOTHPYBAHHA HA CBITOBMX PUHKAX

17 yepBHa 2024 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 30,32 31,16 | 1396,83 usD
Ukraine-2023 7,75 01.09.2025 29,77 30,35 166,99 usD
Ukraine-2024 8,99 01.02.2026 29,63 30,96 123,28 usD
Ukraine-2024 7,75 01.09.2026 26,79 28,32 93,25 usD
Ukraine-2025 7,75 01.09.2027 26,92 27,92 67,85 usD
Ukraine-2026 6,75 20.06.2028 25,35 26,19 55,58 EUR
Ukraine-2026 7,75 01.09.2028 27,56 28,59 54,24 usD
Ukraine-2027 7,75 01.09.2029 27,75 28,68 46,96 usD
Ukraine- 2028 9,75 01.11.2030 29,49 30,30 44,66 usD
Ukraine- 2030 4,38 27.01.2032 23,41 24,29 32,62 EUR
Ukraine-2032 7,38 25.09.2034 24,98 26,15 34,66 usD
Ukraine-2033 7,253 15.03.2035 25,65 26,49 33,59 usb
Ukreximbank 9,75 22.01.2025 92,72 96,48 16,21 usD
Oschadbank 9,63 20.03.2025 93,28 95,22 16,60 usD
Metinvest BV 5,63 17.06.2025 90,97 92,59 13,86 EUR
Metinvest BV 8,50 23.04.2026 78,89 80,12 22,20 usD
Metinvest BV 7,65 01.10.2027 68,96 70,10 20,61 usD
Metinvest BV 7,75 17.10.2029 65,57 67,45 17,36 usD
DTEK Renew. 8,50 12.11.2024 73,08 74,65 95,88 EUR
DTEK Finance 7,00 31.12.2027 47,13 47,39 33,58 usD
MHP Lux SA 6,95 03.04.2026 | 81,95 83,19 18,39 | USD
MHP Lux SA 6,25 19.09.2029 70,35 71,52 14,11 usD
Kernel Holding 6,50 17.10.2024 89,61 93,31 28,66 usD
VF Ukraine 6,20 11.02.2025 86,94 88,09 29,87 usD
Ukraine Railways 8,25 09.07.2024 76,85 79,41 21,95 usD
Ukraine Railways | 7,875 15.07.2026 71,40 74,59 17,28 usb
NAK Naftogaz 713 19.07.2024 79,06 81,04 18,59 EUR
NAK Naftogaz 7,625 08.11.2026 75,05 76,48 14,89 usD
NPC Ukrenergo 6,875 09.11.2026 35,00 37,32 38,05 usD
SA Ukravtodor 6,25 24.06.2030 26,75 28,30 39,68 usD

[xepeno: Bloomberg
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17 yepBHa 2024 p.
MAKPOEKOHOMIYHI I[IOKA3HNKU YKPAIHU
I[Ioxa3HUK 2019 2020 2021 2022 2023 2024
BBI, % p/p 3,2 -4,0 3,4 -29,1 5.3 -
(nonepea- (nonepepHs oujiHka)
HA oLiHKa)
MpomMucioBe BUPOOHNUTBO, -0,5 4,8 11 2,3 - -
% piK 10 POKY (moTnn)
IH(NALIA CNOXUBYMX LiH, 4,1 5,0 10,0 26,6 5,1 3,3
% piK RO POKY (TpaBeHb)
IHNALiA LiH BUpOOHMKiB, -7,4 14,5 62,2 53,5 - -
% piK 10 pPOKY (moTnn)
Mnati>xxHui 6anaHc (3segeHnin), 6,0 2,0 0,5 -2,9 9,5 -1,3
mnpg gon. CLLUA (nonepepnHs oujiHka) (kBiTEHb)
PaxyHOK MOTOYHMX OnepalLiin -4.1 5.3 -2,1 8,6 -9,8 -1,5
nnatixxHoro 6anaHcy, mnpg gon. CLUA (nonepepnHs oujiHka) (kBiTEHb)
Canbpo Toprosoro 6anaxcy (tosapw Ta -12,5 -2,4 -3,0 -23,8 -37,7 -2,8
nocnyrun), mnpd. gosn. CLUA (nonepepnHs oujiHka) (kBiTEHDb)
MixHapogHi pesepsu, 25,3 29,1 30,9 28,5 40,5 39,0
Ha KiHelb nepiody, Mnpg gon. CLUA (TpaBeHb)
30BHiLUHI bopr, 121,7 125,7 129,7 131,0 145,4 -
mnpg. gon. CLLUA (IV kBapTan nonepenHs
oLjiHKa)
AKTMBK DaHKIBCbKOT cucTeMun 9,9 18,9 12,8 14,6 25,14 2,4
(3miHa 3 mo4atky poky, %) (ciyeHb-KBiTEHb)
OOMIHHWI KypC, Ha KiHelb nepiody, 23,69 28,27 27,28 36,57 36,98 40,48
rpH./gon. CLUA (TpaBeHb)
OOMIHHWI KypC, CepefHin 3a nepiof, 25, 85 26,96 27,28 32,37 36,58 38,71
rpH /pon. CLUA (civeHb-TpaBeHb)
[xepeno: [lepxasHa cyxba cratuctnkn Ykpainu, HBY
ITokas-
HUK/ Omnuc
TOBap
S&P 500 DoHAOBUN iHAEKC, B KOWWKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy Kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKol hoHA0BOI Bip>Xi. MPYHTYETbCSA Ha Kypcax akuir 100 koMnaHi 3 Hanbinbluolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MSCl DoHA0BUN iHOEKC, PO3PaxoBYETLCA 3a NiACYMKaMu TOPris Ha puHkax CxigHOT EBponu, Lo pO3BMBaIOTLCA
D INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepefHE 3Ha4YeHHs akui 30 KoMNaHin ‘6naknuTHMX diwok’, ki 3a3B1Yai € nigepamu y coin
ow ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWUM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHunin 3a kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc ©yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTWBHi KOHTPaKTV Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo A0OYBAETLCA B NIBHIYHOMY MOpI

[asTTF ICE Endex Dutch TTF Gas Spot Price. a3 ans @isnyHoi goctaskm 8 lonnaHACLKMM LeHTp nepenadi npas snacHocTi (TTF)
MweHnus Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennwio (FOB Black Sea Port Export Price)
3onoto IHpekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)>XBA KOMYHIKALLIA

CragHuK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcnm

HavanbHK1K YnpasriHHs no poboTi 3
(PIHAHCOBNMMW IHCTUTYTaMM
Maxim.Marchenko@fuib.com

Ximiv Hatania
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIAAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niuHnx Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipu. OLiHKM Ta NPOrHO3W, BUCIOBIEHI B LIbOMY OFNALI, € NIPUBATHOIO 1yMKOIO Ha-
KX CniBpoOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs AK NPONO3WLIs A0 BYUMHEHHS Byb-AKMX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.

17 yepBHa 2024 p.



