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Orisa piHaHCOBUX
PUHKIB

PAJII HA YOJUI-CTPIT
[TPU3YIIMHNJIOCA

18 Gepe3sHa 2024 p.

IOTUKHEBU 3BIT
PuHKM B OUiKyBaHHi 3acifanaa ®PC
. KYPCHA
HBY 3HU3UB 06/1iKOBY cTaBKY 710 14,5% ;
IMignucano MeMopaHAyM II0/0 NepexiaHoro piHaHCyBaHHS ey | SRR | EiS | S0k
BanroTa 3MiHa, | 3MiHa, | POKY,
- 3Ha4. % % %
CBITOBUAN PUHOK
, ) ) EUR/USD 1,0892 -0,4 1,4 1,4
Pani Ha Bonn-cTpit, KepoBaHe LWTYYHWUM iHTENEKTOM, MPU3YNMUHUIOCS,
: : : - : GBP/USD 1,2736 0,9 11 0,0
npu LboMy iHgekc S&P 500 y BIBTOPOK OHOBWB ICTOPUYHMUIA MAKCUMYM |
3aKpMBCS Ha piBHI 5175,27. IHWi NpoBigHi hiHaHCOBI IHAEKCU pyxanucs USD/UAH 38,7998 1,7 2,2 2,1

Pi3HOCMPSIMOBAHO. IHBECTOPY OLiHIOBaNM ONPUINIOAHEHI MaKPOEKOHOMIYHI

aHi Ta 3BaXKyBanM MepCrneKkTMBM MNPOLIEHTHMX CTaBOK HanepenogHi
. Y P pon PEROA ITHAEKCH ®OH/IOB1X PUHKIB

3acifaHHa OPC, ake Bindyaetbcs 19-20 6epesHs. PUHOK NPaKTUYHO Bres-

HEHWI, LLIO KIIO4OBY NPOLEHTHY CTaBKy Oyfie 30epexeHo Ha nonepesHbo- ocr. | THXH. | Mic. | 3mod.
MY PiBHi, a neplue 3HMXEeHHs BiIOyaeTbCs TiNbKU B YepBHi, npoTe byae Inpexc apaq, | 3MiHA, | 3MiHa, | pOKy,
YBaXKHO CTEXMUTN 33 EKOHOMIYHUMM nporHosamy OPC Ta KOMeHTapamMm % % %
ronosu ®PC Ixepoma MNayenna. S&P 500 (CLUA) 5117,1 -0,1 1,7 7.3
Crnoxwsui LiHu (iHgekc CPI) y CLLA B moTomy 3pocin Ha 3,2% Y pidHOMY FTSE 100 (Bb) 77274 0.9 17 -0,1
BUMIpI micns nigrnomy Ha 3,1 % yvcqui. Y noMica4HOMY BUMIpI 3pOCTaH- Dow Jones 38714.8 0,0 0,2 2.7
Ha craHoBuo 0,4%. Temnu nigMoMy CTant MakCUManbH1UMK 3a N'ATb

. . \ . . Nasdaq 15973,2 -0,7 0,4 6,4
MicALiB. AHanNITVKX NporHosyBanu 36epexeHHs iHPAALIT Ha CiYHeBOMY
piHi. HoBI flaHi npo iHdnsLiio cnabo 3MiHWUNW HaCTPiv PUHKY, KU, FK i MSCI (Cx.€ep.) 44,8 -0,8 1,6 -0.1

paHiwe, Yekae, wo OPC NoYHe 3HMKYBATK NMPOLIEHTHI CTaBKW B YEPBHI.

. o . KJIFOYOBI CTABKH
LliHn BrpobHukie (iHoekc PPI) y CLUA 'y miotoMy nigckoumnm Ha 0,6%
BIAHOCHO Ci4HS, MaKCUManbHUMM TEMMaMK 3 MUHYNOIO CEPMHA, 3aMiCTb oem || PHESk | WIS || BEekk
04ikyBaHOro 3poctaHHa Ha 0,3%. Y pi4HOMY BUMIpI MOKa3HWK 3pic Ha CraBka 3HAq, 3M01/Ha’ 3M;/Ha’ P?)/Ky,
1,6% nopiBHAHO 3 NigrnoMoM y 0,9% Y CiyHi Ta O4ikyBaHVM NiABULLEHHAM o 0 °

1 0

Ha 1,1%. ;'ﬁ‘;rw' % 5,694 0.6 0,4 1,9
KinbKicTb NepBUHHIX 3BEPHEHb 3@ A0MOMOroi0 3 6e3pobiTTs B CLUA MuHYy- OPC, % pidn. 5,255 50 0.0 0.0 0.0
1010 TUXKHSA ckopoTtunaca Ha 1,0 tie., no 209,0 T1C. 3 neperngHyToro no- o
KasHuka y 210,0 Tmc. AHaniTMKK NPOrHO3yBanu 3pOCTaHHA KifbKOCTI 3a- €LIB, % pikH. 4,500 0.0 0.0 0.0
ABOK Ha 1,0 T1C. 3 oronoleHoro panie piBHAB 217,0 Tc., 4o 218,0 T1c. HBY, % pidH. 14,500 -3.3 3,3 3,3

O6car npomucnosoro BupobHuUTea B CLLA B nioToMy 30inbLIMBCA Ha  TOBAPHI PUHKU

0,1% nopiBHAHO 3 nonepefHiM Micauem. AHaniTUKK o4ikyBann 30epe- — wic. | 3nom

>KEHHS MOKa3HMKa Ha CIYHEBOMY PIBHI. Y Ci4Hi, 3riAHO 3 NepernsHyTUMM ocr. S L ’
. . ToBap 3MiHa, | 3MiHa, | pOKY,

OaHVMK, MPOMBMPOBHULITBO BNano Ha 0,5%, Tofi Sk paHille Byno orono- 3Ha4. % % %

LLEHO Mpo ckopodeHHs Ha 0,1%.

) ) ) MweHwnus, non./T 170,0 3,0 -2,9 -9,6
MWHYNOro TVXXHSA LLIHW Ha eTaIoHHI MapKW Ha TV 3poCsiv Ha Tii 3Ha4HOro
ckopodeHHs 3anacie 6ersvHy B CLUA Ta Ha i 3as8v OpraHizauii kpain- | Brent, aon./6app. 85,3 4,0 39 11
ekcrnoptepiB HacpT (OMEK) npo Te, WO BOHa OYiKyE Ha MiABULLEHHS Fas, eBpo/MBT*rog 27,0 1,9 11,5 7.2
CBITOBOrO MONMUTY Ha HadTy y 20241 2025 pokax.
3051070, A0N./YHL. 2155,9 -11 7,6 4,5

Toprv Mo napi €Bpo — Aonap MUHYNOrO TUXHS MPOXOAMAN B Aiana3oHi

[xepeno: Bloomberg;

1,0873/1,0964 pon. CLLIA/eBpo.

www.pumb.ua
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Ykpaina

MakpoeKOHOMiI4YHUI Ta MOHeTapHU ornsaA (3a aaHuMu HBY)

3pocTaHHs ekoHOMIK KpaiH — OTI1 YkpaiHu NoBOMi MOXBaBMIOETHCS, NPO-
Te BiAHOBMNACA TeHAeHLis [0 NnocnabneHHs iHbnauinHoro Tmcky. LliHu
Ha eHeproHoCii pyxanucs Pi3HOCNPSMOBAHO: HadTa JopoX4ana 4vepes
KOHMMIKT Ha Bnnsbkomy Cxopi, ToAi AK ra3 AelleBllaB 3aBOAKM 3HAYHIN
Npono3uLii Ha TAi M'AKOI 3UMK. HYepe3 BIAHOCHY CTINKICTb iHdAAUIT, nonpn
11 CNOBINbHEHHS, OYiKYETHCH MOMIPHILLE 3HVXKEHHSI MPOLLEHTHMUX CTaBOK §IK
nposigHumMu LB, Tak i LB kpaiH EM.

CnoxuBYa iHDAAUiA B YKpaiHi CMoBiNbHMNACS B CiYHI: 3aranbHa — [0
4,7% p/p, 6azoBa — 0o 4,6% p/p. 3a ouiHkamu HBY, iHbnauis pani
3HMXKYBanacs B fotomy. Lie Binobpaxkano Ginblily npono3unLito oKpeMmx
NPOAYKTIB Xap4yBaHHS, Y TOMY YIACTi Yepe3 Tensilly norody Ta BTOPUHHI
edekT Bif, OinblUMX BpoxaiB 2023 poky, a TakoxX NocabneHHs TUCKy 3
Ooky BUTpaT Bi3HeCy Ha CMPOBMHY Ta NOFICTMKY. Pa3om i3 30epexeHHsM
KOHTPONbOBAHOI CUTYalLLii Ha BaIIOTHOMY PUHKY Lii YAHHWKM NOoCnabsioBa-
v i PyHOAMEHTANBHUI IHPAALIMHU TUCK.

Y MIOTOMY TPWBANO MOXBABMEHHS eKOHOMIYHOI aKTMBHOCTI 3aBAAKM Ha-
POLLYBaHHIO MOPCBKMX Ta 3aMi3HU4HMX MepeBe3eHb, 3POCTaHHIO HU3KM
NPOMUCNOBIMX BUAIB AiSNIbHOCTI, Y TOMY YMCTi Ha Ti CTabinbHOI cuTyauii
B eHepreTuLi. Tenna noroga cnpusna paHHbOMY MOYaTKy MOCIBHOI ApUX
KynbTyp Ta akTVBI3aLii OyaiBHULTBA.

Monpu Grnokagy MofbCbKOro KOPAOHY, B JIOTOMY TPAaHCMOPTHA rany3b
Hapaani 3pocTana 3aBAsky HAPOLLYBAHHIO 3aMi3HUYHKX | MOPCbKIMX nepe-
BE3eHb Ta YaCTKOBIM MepeopieHTaLlii aBTOTPAHCNOPTY Ha iHLWI MapLipyTn.
3pOCTaHHsA MOPCHKIMX NepeBe3eHb i CTabinbHa C1Tyallis B eHepreTuLL crpu-
Anv 30inblUeHHIO 3aBaHTaxeHHs 3K, npoTe BilCbKOBI pU3MKK Ta Bpak
nepcoHany BCe Le CTPVMYBany BIHOBMNEHHS B MeTanyprii. Y NoTomy Tpu-
BaJ10 3pOCTaHHs BUAOOYTKY rasy, BBOAMMCS HOBI ra3o- Ta pyLoBUao0OyBHI
MOTYXHOCTI.  3aBaHTaXXEHHIO MaLIMHOOYAIBHUX MiANPUEMCTB CNPUAN
3HaYHi NoTpebr 06OPOHK Ta 3aMOBNIEHHS BUAOOYBHOMO CEKTOPY.

3 noyvaTky POKy CTPIMKO 3pOCTaB MOMWUT Ha MpaLiBHWKIB, BOAHOYAC
npono3uuis poboYOoi CUAK 3anuLanacs obMexXeHolo. Y pe3ynsraTi Nocu-
NoBanncs npobnemu, NoB'a3aHi 3 bpakom KBanicikoBaHoi poboyoi cunn.
TpvBano 3pocTaHHs 3apnnaT y NprBaTHOMY CEKTOPI.

[Jediunt Olofxety B CiyHi-noToMy OyB BIZHOCHO MOMIPHWUM, 3Baaloum
Ha OinblUi [OXOAM, Y TOMY YWCTI BHACNILOK aAMIHICTPAaTUBHYMX pillleHb,
Ta CTPUMaHi BUAATKM, 30KpemMa 3 oraay Ha MeHLWi 00csAr HaaxoaKeHb
MixHapoZHoi gonomoru. OCHOBHVUMM AxKepenamMu MoKPUTTs BIoOKETHUIX
noTpeb CTanm BHYTPILLHI 3aM03MYeHHS Ta paHille HakoMMYeHi KOLUTH.

Y Ci4HI akTMBHa poboTa MOPCHKOro KOPUAOPY Crpusia HapoLLyBaHHIO
eKCropTy, Tofi SK Mifl A€ CE30HHMUX YMHHUKIB IMMOPT TOBapIiB CKOPOTUB-
. 3BY>KeHHs OedilnTy TOpriBni ToBapamm KOMMeHCyBano MeHLli obcs-
MA rPaHTOBOI AOMOMOr. BogHovac Yepe3 MeHLi obcarn MixHapoaHoI
(hiHAHCOBOI OMOMOT PE3EPBU 3HU3UIIUCS, XO4a M 3aNULLIANMCS Ha KOM-
dopTHOMY piBHI — 37,1 Mnppa gon. CLLIA Ha kiHelpb ntoToro.

CnTyaLlis Ha BanOTHOMY PUHKY B IIOTOMY 3afMLLlanacs KOHTPOIbOBaHOIO.
3aranom MnonuT Ha iHo3eMHy BantoTy 6yB noMipHUM. i BNAIVBOM 3MiHM
CUTYATUBHOI KOH'IOHKTYPW Ha PUHKY OOMIHHWIA KypC MPUBHI PyXaBCs K Y
OiK 3MiLHEHHS, Tak i NocNabneHHs Ta B cepeiHbOMY Marixke He 3MiHMBCA
MOPIBHSAHO 3 CiYHeM. [1oXiAHICTb rPUBHEBMX aKTUBIB Y peanbHOMY BUMIpI
3anunwanacs 4oAATHOLO.

Ixepeno: Jepxcratr, HBY

18 GepesHsa 2024 p.



BCE BYOE Ykpaina

18 GepesHsa 2024 p.
PVUHOK OBJTIFALLIA TA AEPYXABHI ®IHAHCU

Ha nnaHoBomy aykuioHi MinictepctBa iHaHciB 3 po3miterHs OBAM,  PE3YJIBTATH PO3MIINIEHHSA OBAIT

Lo BiAbyBCs 12 OepesHs, nonuT Ha obniralii, HOMIHOBaHI B yKpaiHCbKil K-Th

FPWBHI, 3piC Mamxe Ha TPeTVHY 'y nqpiBHﬂHHi 3 no_nepenHiM THX- Jlata o C;;;;iﬁ. — 3amyw.

HeM. BopHo4ac 3aBAsku Oinbll PIBHOMIPHOMY PO3MOAINY MOMUTY Mix ayk- OB | cras. HUX / cyma,

iHCTPYMeHTaMK 06csir 3anyydeHHs 36inbLUNBCA Mare yaBiui. niony - 3a/I0BOJI. | MJHIDH
3adABOK

PiyHi Biricbkoi OBLM Manu nonut i3 25 3adBOK Ha 3aranbHy cymy 4,9

. . . 12 Gep. 364 gH. 16,76% 25/25 4001,43
MIpA TpH (33 HOMiHanbHOW BapTicTio) 3i ctaBkamun 16,70 — 16,80%
pidHMX. OBMeEXeHHs A5 JaHOro BUMYCKY cTaHoBmo 4,0 Mapf rpH. Bcra- 126ep. | 686an. 17.60% 14/14 337127
HOBMeHUM piBeHb AoxigHocTi — 16,80% pidHMX. MiHICTepCTBO (iHAHCIB 126ep. | 1211 am. 18,50% 14/14 1510,94

3a40BOJTbHUITO BCi 3aABKW, NMpoTe 4aCTKOBO. - -
[xepeno: MiHictepcTBo iHaHCiB YkpaiHun

Bincbkosi OBLM i3 TepMiHOM noratleHHs y CivHi 2026 poky Manu nonut
i3 14 3a9BOK Ha 3arafibHy cyMy 3,3 Mpg, rpH (3a HOMiHabHO BapTICTIO)
3i ctaBkamm 17,55 = 17,60% pidHnx. OBMexeHHs 51 AaHOoro BUMyCKy
ctaHoBuno 4,0 MnpA rpH. BcrtaHosneruit piBeHb goxigHocti — 17,60%
pi4HMX. MiHicTepCTBO (hiHAHCIB 33J0BONBHMNIO BECH MNOMMT.

Monut Ha OBLAM (HeBincbKoBI) i3 TepMiHOM MorawleHHs y nunHi 2027  CTPYKTYPA BJIACHUKIB OB/IIT

poKy CkfnafaBca i3 14 3adBOK Ha 3aranbHy cymy 1,5 mMnpg rpH 3i ctaBka- oo R ic - hoa
- o ] L HKH. ic. .
Mmn 18,45 — 18,50% pidHKX. O6vMe).KeHHF| ANA AAHOTO BUNYCKY CTaHOBY R FETTR smau., | amima, | amiHa, | POKY,
5o 4,0 mnpg rpH. BcraHosneHun piseHb goxigHocti — 18,50% pidHux. MJIPA TPH % % %
MiHicTepcTBO (hiHaHCIB 3340BOJIbHIIMO BCI 3aABKU. HEY 682.5 0.0 0.4 1
3a pe3ynsratamu npoBefeHHs po3MilleHb OBLIIM 12 GepesHs Ao OepskaB- BaHky 667,3 0,2 0.8 1,4
Horo GrokeTy 3anyydeHo 8,9 mnpa rpH. 0p. 0cobu 1291 18 06 73
3a MUHYNUIA TxaeHb obcar OBLM B obiry 3meHwwmBcs Ha 4,9 mnpa, Tep. rpomaam 18 7,1 70| 136
rpH, i, 3a nincymkamu 15 Gepesns 2024 poky, 3aranbHa Cyma CTaHoBMNa -
pH, 1, ACY P POKY, y ®i3. ocobum 58,7 0,2 0,0 10,2
1599,3 Mnpa rpH (3a cymoto 0cHoBHOro bopry).
Hepe3npeHtn 39,9 -8,1 -8,8 -8,5

[MoTO4YHOIO TVXKHA 3annaHoBaHO MoralleHHs ofHoro sunycky OBAIM 3a-

ranbHoto cymoio 0,3 mnpa aon. CLUA (21 6epesHs). frepenotiby

OMNEPALLII HBY
14 6epe3Hs MpaBniHHA HallioHanbHOro 6aHKy YXBanuo pilleHHs 3HU3UTU IHAWUKATOPH PUHKY

obnikoBy cTaBky 3 15,0% 1o 14,5% i3 15 b6epesHs 2024 poky. MNofanb-

LLIe CMOBINbHEHHS iHhNALLT, 30epeXxeHHs CTINKOI CUTyaLlii Ha BamioTHOMY Haspa oy, || e | Mik | Bl

PUHKY, @ TaKOX MO3UTMBHI 3pYLIEHHS Y MUTAHHAX OTPUMAHHS 30BHILLHbLOI inukaropy | 3Hau. BM(}/Ha’ SM;/Ha’ p?)/Ky’
. . . , (1} (1} (]

[OMoMOor  [aloTb MiACTaBX  paHille BIAHOBUTM UMK MOM'SKLLEHHS

npoLeHTHOI nonitikin. HBY 3HMXYE cTaBky 3a TpuMicadHumm OC Ha 1,5 B. gzﬂHﬁr‘;K;;SﬂgH 256,3 20,0 11,2 33,4

n. —no 17,5%, ctaBky 3a KpeauTtamu pediHaHcyBaHHs Ha 1,5 B. n. — A0 —

19,5%. CtaBka 3a [C oBepHalT i Hagani BianosigaTmMe piBHio 06MiKoBOI E%@'ﬁ;;ﬁi;ﬁ”” 32,2 0,0 0,0 2,8

CTaBKW. ’

P A O/N, 319,0 -3,0 11,0 ] =315
3aranbHa cyma Kynisni gencepTudikaTiB y4acHUKaMU PUHKY MUHYOrO feno- | MIPATPH ' ' ' '
TUXHS CTaHoBMNMa 1,687 TPJH rpH i BCA BOHa cklafanacs i3 Aeno3uTHUX sati [

. . _ . Mic,
cepTudikaTie oBepHanT (cTaBka — 15,00% pidHmx, 3 15 GepesHs cTaBka Ceg_ VDA FDH 180,0 9,8 -4,3 3,1
- % DI TMi-
14,50% pidHMX). Katu
. . L . - . HBY Bcboro,
MocTinHO Aitodoto NiHielo pediHaHcyBaHHs HBY (oBepHanT) y nepiog wnparpr | 4920 5,6 90| -189
11 — 15 Gepe3sHs BaHKM He KOPUCTYBaNNCS.

. - . pas 1 HBY
Carnbfo onepauiv JepxaBHoro kazHavenctsa y nepiof, 11 — 15 6epes- e

Hst CTaHOBWO 23,0 MApa rpH.

JiKBIAHICTb OaHKIBCbKOI CUCTEMU YTPUMYETHCA Ha PEKOPAHO BUCOKOMY
pigHi (noHag 750,0 MApA rpH) | CKOHLEHTPOBaHa Ha KOPeCNOHAEHTCh-
KMX paxyHkax baHkiB B HalioHanbHOMYy 6aHKy YKpaiHW Ta B A€N03UTHUX
cepTudikatax HBY.

[xepeno: MiHictepcTso chiHaHciB Ykpaiu, HBY



BCE BYOE Ykpaina

18 GepesHsa 2024 p.
MDKBAHKIBCbKWIA KPEQUTHUIA PUHOK
Ha mixx0aHKiBCbKOMY KpeAUTHOMY PUHKY CTaBKMW Ha KpeauTu OBEpHaNT
B HaLLioHaNbHIl BantoTi nepebyBanuy aiana3oHi 14,00 — 16,00% pidHuX,

a YKpaiHCbKIM iHOekC MixbaHKiBcbkmx ctaBok osepHanT (UONIA) 11 —
15 6epesHsa — 15,00% pivHMX.

BAJIIOTHUIA PUHOK

MWHYNOro TUXKHSA Ha MixkbaHKIBCbKOMY BaioTHOMY PUHKY cnocTepiranics  KYPC HBY (rpH/goa. CIIIA; rpH/€BpO)
LOAEHHI KYpCOBI 3MiHW, ane BOHW, K | paHille, MOMIPHI i He BUKMKanu

. . .o Non.CLUA €spo 42,287
HaZMipHOro axiotaxy. 3 MeTolo 3abe3neyeHHs KOHTPOSIO Ta CTabinizadii 42,50 g
cuTyauii HauioHanbHMn GaHK NPOBOAMB BantOTHI iHTEPBEHLII. 41,50
40,50
Mi>GaHKIBCbKi TOPr MUHYOIO TUXHS NPOXOAMIM B TakMX [iana3oHax: 39,50 38,6854

y noHepinok 11 6epesns — 38,30/38,47 rpH/pon. CLLA, y BisTOpOK 12 3850
OepesHs —38,46/38,60 rpH/non. CLLIA, y cepeny 13 bepesHs — 38,62/
38,88 rpH/mon. CLUA, y yetsep 14 6epesHa — 38,66/38,85 rpH/mon. zzz
CLUA, y n'atHuuio 15 BepesHsa — 38,69/38,85 rpH/pon. CLUA. Y nincymky '
y n'aTHULO 15 Gepe3Hs cepeflHbO3BaXeHMI KypC Ha MiXKOaHKIBCbKOMY
PUIHKY DyB 3achikcoBaHMM Ha piBHi 38,7998 rpH/mon. CLUA.

3

15.02.23
17.03.23
16.04.23
16.05.23
15.06.23
15.07.23
14.08.23
13.09.23
13.10.23
12.11.23
12.12.23
11.01.24
10.02.24
11.03.24

[>xepeno: HBY

B nepiog 11 — 15 Gepe3Hs HBY nig Yac BamoTHMX iHTEpBeHLI Npoas
GaHkam 263,00 mnH gon. CLUA ta kynvB y 6ankis 0,37 mnH gon. CLUA.

3aranbHuU 00CAT NpoAaky BamoTn Ha MixKOaHKIBCbKOMY PUHKY MUHY- OB’EM TOPTIB ( MmuH fo. CIIIA)
noro TmxHs ctaHosye 0,8 mnpg pon. CLUA.

2750 |
250,0 |
2250 |

®IHAHCOBUIA PUHOK

2000

Y nioToMy 2024 poky 3aranbHuii obcar Topris Ha MAOTC cknas 30,3 750 |
mnpga. rpH (181,5% pisHs aHanorivyHoro nepiogy 2023 poky/126,4% 100 ¢
piBHS MonepeaHboro micsus) abo 74,0% Bif 3aranbHoro obcary Topris 1250 ¢
opraHi3aTopiB TOPriB LiHHVMMMK Nanepamu B YKpaiHi. 1000

4.02.24
23.02.24
26.02.24 |
29.02.24
03.03.24
06.03.24 |
09.03.24
12.03.24 |
15.03.24

17.02.24 |
20.02.24 [

Y civHi-moToMy 2024 poky 3aranbHuin obcar Topris Ha MNMTC cknas 54,2
mnpa. rpH (150,0% pisHs aHanorivHoro nepiody 2023 poky) abo 63,3 % xeperno: HBY
Bif, 3arasibHOro 00CAry TopriB opraHi3aTopiB TOPriB LiHHMMK nanepamu B

YKpaiHi.

1

Y CTpyKTypi TOPriB 3a JNIOTUM YacTka [AepXaBHUX obniraui cknana
91,5% (27,7 Mnpa rpH), kopriopatneHmx obnirauit — 4,4% (1,3 mnpa
rpH), obnirauin iHozemHMX aepxas — 3,7%(1,1 mnpa. rpH), UM ICH —
0,3%(0,1 mMnpa rpH) Ta akwuin ykpaiHcbknx emiteHTis — 0,0003% (0,1
MJTH TPH).

Ha «purHKy 3adBoK» y noToMy yknageHo 14,6% yrof, Ha «pUHKY KOTUpPY-
BaHb» (B T.4. agpecHi yroon) — 75,7% yroa, B pexxumax PEMO 1a PEMO 3
KOHTponeMm pu3nkis — 9,6 % yrof, B ayKuioHHOMY pexunmi — 0,2% yrof,.

Y niotomy 2024 poky 40 y4acHWKIB TOpriB yknaganu yroam 3 61 suny-
ckoM LjiHHMX nanepis (OBLOM — 42, akuii ykpaiHCbKux emiteHTis — 1,
KopropaTuBHI obniraLii yKpaiHCbKUX eMiTeHTiB — 7, obnirauii iHO3eMHMX
nepxas — 11). Y ciyni-notomy 2024 poky 45 y4acHWKiB TOpriB ykiaaa-
v yrogu 3 71 BUnyckom wiHHvx nanepis (OBAM — 44, O34M — 1, akuii
YKPaIHCbKMX EMITEHTIB — 3, KOPMOpaTUBHI 0OfiraLii yKpaiHCbKMX eMITEHTIB
— 8, obnirauii iHo3eMHUX fepxas — 15).

[>xepeno: HBY, MOTC



Ykpaina

MDKHAPOAHE CMIBPOBITHULTBO

12 BepesHsa YkpaiHa nignucana KpeautHy Yrogy Ta MemopaHayM LWoao
nepexifHoro giHaHcyBaHHA Ans YkpaiHu y pamkax IHcTpymenTy Ukraine
Facility. 3aranbHuin obcar nepefbadeHVx NinNbroBMx KowTiB — 6,0 MApa
€BpO.

OuiKYeTbCS, WO MNeplunin nnaTixk obcsrom 4,5 Mnpa €Bpo Haminoe Ao
[ep>kaBHoro BloaxeTy YkpaiHn Bxe y bepesHi. Pewity 3 uiei cymn — 1,5
MIpL €BPO — YKpaiHa 3MOXe OTpUMaTK y KBITHI 2024 poky Nicis OUiHKM
€BpOonencbkolo KoMiCielo BUKOHAHNX IHOMKATOPIB. Y pamMKax MexaHiamy
nepexifgHoro iHaHcyBaHHs YKpaiHa peanisye 5 iHAmMkatopis y chepax
yNpaBRiHHA AepXKaBHUMK diHaHCaMK, BOPOTbOU 3 KOPYMLLIEID, PO3BUTKY
Bi3Hec-cepenoBuLLa TOLLO.

MiHictp iHaHciB YkpaiHn Ceprii MapyeHKO Haronocus, WO MexaHi3m
nepexifHoro iHaHCyBaHHA [03BOANTL 3a0e3MneynT HaranbHi  no-
Tpebu OtopxeTy [0 OCTaTOMHOro 3aTBepaxkeHHs [MnaHy YkpaiHu ans
Ukraine Facility, aknin nepeabayae iHanMkKaTopu BUKOHaHHS pedopm npo-
Tarom 2024-2027 pokiB. BiH TakoX 3ayBaxkuB, LLIO MAifgHa ChiBnpaus
3 €BPOMENCHKAMMW  IHCTUTYLISMU  MPOLOBXYE  CMPUATU  MOCUIEHHIO
MakpodiHaHCOBOI CTabiNbHOCTI YKpaiHW, NoAanblioMy €KOHOMIYHOMY
3pOCTaHHIO Ta HAbMMXKEHHIO 0 MOBHOLHHOMO YneHcTBa B €C.

Micna 3aTBepaKeHHs MnaHy Ykpainn ans Ukraine Facility, sik oyikyeTbcs,
[0 [lep>kaBHoro blofxkeTy Oyae cnpsimoBaHo 1,9 mnpp, €Bpo 6e3yMoBHO-
ro hiHaHCyBaHHS. PeluTy OlO0AKETHOI NIATPUMKM YKpaiHa OTpuMyBaTMe
LLLOKBaPTaIbHO MicNs BMKOHAHHS iHAOMKaTOpIB, nepepbadeHux y [naHi
YkpaiHu.

Harapaemo, wo 50,0 mnpa eBpo y Mexax Ukraine Facility 6yne cnpsmo-
BaHO Ha bogpkeTHy niaTpuMky (38,27 Mnpg €BpO), IHBECTULLIMHIIA (DOHL,
(6,97 Mnpa €BpO), TEXHIYHY Ta adMiHICTpaTUBHY niaTpumky (4,76 mnpa
€BPO).

MuHynoro TvxHs IHBecTuuiMHa rpyna BlackRock aHoHcyBana peectpadiio
y Jiokcembyp3i oHay po3sutky Ykpainn (UDF).

Biuenpe3nneHt BlackRock ®inin lMnbaedbpaHa, 3as8mB, o OoHA po3BnT-
Ky YKpaiH1 Ma€e Hamip 3any4uTu WwoHanmeHwwe 500,0 mnH gonapis CLUA
Bif, KpaiH, OaHKIB pO3BUTKY Ta IHLIMX rpaHTOAABLIB, a Takox 2,0 Mnpa
nonapis CLLUA Bin npuBaTHMX iHBecTopiB. lnbaeOpaHa 3a3HaunmB, LLO
oHA, Mir 6r 006 €AHATN KOHCOPLiYM akLioHepiB Ta BOProBLx iHBECTOpIB,
AKi Mornv 6 npodiHaHCyBaTV BiAHOBMOBaNbHI poboTK B YKpalHi Ha Wo-
HanmeHwe 15,0 mnpa nonapis CLUA.

3a cioBamu  linbaebpaHga, oHO  PO3BWTKY, KMOBIpHO, Oyae
3aPEECTPOBAHNIA Y MiXXHApOOHOMY UEHTpi doHAiB y Jliokcembypsi 3
IHBECTULLIMHM KOMITETOM, a TaKoXK aHaniTMkamu Ta ochigH1UKaMm.

3a 1oro CroBaMum, MeTOlo € CTBOPEHHSI OJHOro 3 HarbinblKX B icTopii
Llep>kaBHO-MPUBATHYMIX MApPTHEPCTB, NMoaibHoro Ao Himeubkoro KW, creo-
peHoro nicna [pyroi cBiToBOI BiHKM, abo lapTHepcTBa 3 KNiMaTUYHOro
iHaHcyBaHHs Mix BlackRock Ta ypsigamu Kinbkox kpaiHy 2021 podi.

MpiopUTETHUMI HanpsaMKaMu Ans oHay OyayTs ranysi CinbCbKoro rocrno-
[lapcTBa, MPOMMICIOBOCTI, IHDPaCTPYKTYpK Ta eHepreTukn. Hapasi B13Ha-
4yeHo 6nm3bko 20 NpoexTie 3 200, AKi NPOXOANIN OLLIHKY.

Mopsg 3 hoHAoM Oyne CTBOPEHO «LEHTP MiArOTOBKW NMPOEKTIBY, KNI 3a-
MMaTUMETBCS MOLLYKOM iHBECTULLIMHO NpyBabNMBIX ifer, 3a0e3neqyioyu
IXHIO NIATPUMKY iIHBECTOPaMMU.

[xepeno: MiHictepctso ciHaHcis YkpaiHu, Bloomberg
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Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 33,12 34,65 | 518,23 | USD
Ukraine-2023 7,75 01.09.2025 33,49 34,31 | 113,82 | USD
Ukraine-2024 8,99 01.02.2026 33,85 34,88 91,94 | USD
Ukraine-2024 7,75 01.09.2026 | 32,28 33,40 69,74 | USD
Ukraine-2025 7,75 01.09.2027 30,59 31,67 54,80 | USD
Ukraine-2026 6,75 20.06.2028 28,17 28,89 53,16 | EUR
Ukraine-2026 7.75 01.09.2028 30,53 31,44 45,79 | USD
Ukraine-2027 7,75 01.09.2029 30,29 31,20 40,42 | USD
Ukraine- 2028 9,75 01.11.2030 32,33 33,19 42,57 | USD
Ukraine- 2030 4,38 27.01.2032 24,73 25,74 29,63 | EUR
Ukraine-2032 7,38 25.09.2034 27,16 28,31 33,61 | USD
Ukraine-2033 7,253 15.03.2035 27,50 28,22 30,14 | USD
Ukreximbank 9,75 22.01.2025 92,84 96,12 14,79 usD
Oschadbank 9,63 20.03.2025 92,86 94,79 15,44 | USD
Metinvest BV 5,63 17.06.2025 89,40 91,59 13,16 | EUR
Metinvest BV 8,50 23.04.2026 80,09 82,00 19,35 | USD
Metinvest BV 7,65 01.10.2027 72,04 73,18 18,27 | USD
Metinvest BV 7,75 17.10.2029 69,79 72,03 15,40 | USD
DTEK Renew. 8,50 12.11.2024 62,17 64,61 92,47 | EUR
DTEK Finance 7,00 31.12.2027 55,98 56,25 26,17 usD
MHP SE 7,75 10.05.2024 96,60 97,58 25,11 | USD
MHP Lux SA 6,95 03.04.2026 84,62 85,85 15,29 | USD
MHP Lux SA 6,25 19.09.2029 71,68 72,85 13,38 | USD
Kernel Holding 6,50 17.10.2024 | 86,48 91,28 23,55 | USD
VF Ukraine 6,20 11.02.2025 | 84,07 85,50 27,50 | USD
Ukraine Railways 8,25 09.07.2024 56,43 58,79 40,51 | USD
Ukraine Railways | 7,875 15.07.2026 52,18 54,33 28,53 usD
NAK Naftogaz 713 19.07.2024 54,69 55,46 37,72 EUR
NAK Naftogaz 7,625 08.11.2026 55,06 56,49 33,20 | USD
NPC Ukrenergo 6,875 09.11.2026 34,63 37,17 38,89 usD
SA Ukravtodor 6,25 24.06.2030 26,46 28,80 36,69 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI ITOKA3HUKHU YKPATHU
Iloka3HUK 2019 2020 2021 2022 2023 2024
BBM, % p/p 3,2 -4,0 3,4 -29,1 9,3
(nonepen- (Ill kBapTan, nonepenHs
H# oLiHKa) ouiHka)
MpomucoBe BUPOOHMLTBO, -0,5 4,8 11 2,3 -
% piK 0O POKY (noTnn)
IHNALIA CNOXMUBYUX LiH, 41 5,0 10,0 26,6 5,1 4,3
% piK [0 POKY (moTun)
IHbnAUis LiH BUPpOBHMKIB, -7.4 14,5 62,2 53,5 -
% piK 10 POKY (noTnin)
MnatixHuin 6anaHc (3segeHnin), 6,0 2,0 0,5 -2.9 9,5 -1,9
mnpa gon. CLUA (nonepefHs ouiHka) (civeHb)
PaxyHOK MOTOYHMX onepalLiin -4,1 5,3 -2,1 8,6 -9,8 -0,5
nnatixxHoro 6anaxcy, mapa gos. CLUA (nonepefHs ouiHka) (civeHb)
Canbao Toprosoro banaHcy (Tosapw Ta -12,5 -2,4 -3,0 -23,8 -37,7 -2,3
nocnyru), Mapa. aosn. CLUA (nonepe/Hs ouiHka) (civeHb)
MixXHapoAHi pesepBu, 25,3 291 30,9 28,5 40,5 37,1
Ha KiHelb nepiogy, Mnpg gon. CLUA (nioTnin)
30BHIiWHIN Oopr, 121,7 125,7 129,7 131,0 150,5
mnpgd. gon. CLUA (Il kBapTan nonepeaHs
OLiHKa)
AKTNBM GaHKIiBCbKOI cucTeMM 9,9 18,9 12,8 14,6 25,14 1,4
(3miHa 3 no4yaTky poky, %) (ciueHb)
OOMIHHMI KYpPC, Ha KiHelb nepioay, 23,69 28,27 27,28 36,57 36,98 38,21
rpH./pon. CLUA (noTnin)
OBMIHHMI KypC, cepefHivi 3a nepiof, 25,85 26,96 27,28 32,37 36,58 37,92
rpH /pon. CLLA (ci4eHb-noTnin)

[xepeno: [lepxasHa cnyxba cratnctnkm Ykpainu, HBY

ITokas-
HUK/ Onuc
TOBap
S&P 500 DoHAOBUN iHAEKC, B KOWWKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy Kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKol hoHA0BOI Bip>Xi. MPYHTYETbCSA Ha Kypcax akuir 100 koMnaHi 3 Hanbinbluolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MsCl DoHAO0BUI IHAEKC, PO3PaxOBYETbCS 3a MiACYMKaMM TOPTiB Ha pyHKax CxifHOT €Bponu, O PO3BUBAIOTLCS
Dow INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepefHE 3Ha4YeHHs akui 30 KoMNaHin ‘6naknuTHMX diwok’, ki 3a3B1Yai € nigepamu y coin
ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWUM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHunin 3a kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc ©yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTWBHi KOHTPaKTV Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo A0OYBAETLCA B NIBHIYHOMY MOpI

[asTTF ICE Endex Dutch TTF Gas Spot Price. a3 ans @isnyHoi goctaskm 8 lonnaHACLKMM LeHTp nepenadi npas snacHocTi (TTF)
MweHnus Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennwio (FOB Black Sea Port Export Price)
3onoto IHpekc GOLDS Comdty
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CragHuK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumbar MapwuHa

YnpaBniHHS TOProBrx Ta Opokepcbkmnx onepawin
+38 044 2317053

marina.timbay@fuib.com

Ximiv Hatania
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIAAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niuHnx Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipu. OLiHKM Ta NPOrHO3W, BUCIOBIEHI B LIbOMY OFNALI, € NIPUBATHOIO 1yMKOIO Ha-
KX CniBpoOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs AK NPONO3WLIs A0 BYUMHEHHS Byb-AKMX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



