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Iadnaria He BifcTynae KYPCU
Onuinku 6i3Hecy B YKpaiHi - TO3UTUBHI :

. . THXH. MicC. 3 I1o4.
YkpaiHchbKa IPUBHA 3MilIHIOEThCSA Bamora OCT- | 3mina, | amiHa, | poky,

3Ha4.
% % %

CBITOBUN PUHOK EUR/USD 1,0887 0,5 0,7 1,5
MWHYNUA TUXOEHb Ha CBITOBMX (DIHAHCOBUX PUHKAxX 3aBepLUMBCA Ha GBP/USD 1,2703 -0,4 -0,2 -0,2
MO3UTUBHIN XBUITi, MPOAOBXYIOHM rnobasibHe 3pocTaHHs. IHaekc S&P 500 USD/UAH 37,5268 0,8 0,6 13

B N'ATHNLLIO AOCSAT HOBOTO ICTOPUHHOIO PEKOPAY, HOMY CMIPUSSIO 3POCTaHHS
aKLi BUPOOHWMKIB MIKPOCXeM Ta IHLUMX BEMUKMX TEXHOMOTIYHNX KOMMaHil
Ha TN OMTVMI3MY LLOMAO PO3BWTKY LWITYy4HOTO iHTenekTy. Bogrodac tpu-  IHAEKCH ®OHAOBUX PITHKIB

BalOTb XBUMIOBAHHS, IO NPOBIAHI LEHTPOOAHKM CBITYy MOroAsThCs Ha A0- . | oofe | smee
CTPOKOBE 3HMXKEHHS MPOLIEHTHYX CTaBOK, OCKiNTbKM IH(NALLIA 3anMLLAETbCA Iagexc 3(1)12:; 3MiHa, | 3MiHa, | POKY,
cTabifnbHoIO. : % % %
Mpe3naeHT CLUA [1xo baiaeH 19 CidHs nignmcas TMMYacoBe NpofosxkeH- | S&P 500 (CLUA) | 4839,8 1.2 1,5 15
Hs PiHaHCYBaHHS heaepanbHUX YCTaHOB Ta YHUKHEeHHS yPsA0BOro LWaTaa- FTSE 100 (BB) 7461,9 21 2.3 -3,5
YHY, WO Mir Hactat 20 cidyHs. Bxxe BTpeTe 3a ocTaHHi N'aTb Micauis CLLA Dows Jones 37863 8 07 08 05
BOANOCS YHUKHYTI HaCTKOBOIO NPU3ynuHEeHHs poboTn ypsay.
Nasdaq 15311,0 2,3 2.1 2,0
3rigHo onputiogHeHoro 3BiTy ®PC, ®enpeseps CLLUA 3adikcyBaBy 2023
Al P A y BPC, Denp =P (ikcysas y ) MSCI (Cx.€8p.) 42,7 2,2 4,3 -4,6
poLi pekopAHWI 30UTOK Yepes 3poCTaHHs BiACOTKOBMX BUTPAT YHACTIA0K
nigBuLLeHHA 6a3oBoi ctaskn. CykynHi BUTpaTh 12 dedepanbHnX pe3eps-
. Yoy P benep PE3EPB- K ITIOYOBI CTABKM
HUX BaHkiB CLLA MWHYNOro poky nepeBMWMnN ixHi goxoan Ha 114,3
mnpg gon. CLUA. Pokom paHiwe ®OPC 3adikcyBana Ymctuim npubyTok y OE MR | NS | DO
58,8 Mnpg gon. CLUA. CraBka R 3MiHa, | 3MiHa, | POKY,
% % %
3pOCTaHHsA CBITOBOI eKOHOMIKM y 2023 poLi BUABMIOCA QL0 CUMbHILLIAM, Libor 6M. %

: : : : : ; . o 5,588 0,1 1,7 0,0
HIXK O4iKyBanocs, I e Matmme no3utnBHI Hacniakn y 2024 pouy. Mpo ue piyH ' ' ' '
3anBuIa AMpeKTopka-po3nopsaHnus MB® KpictaniHa leopriesa y JaBoci. OPC, % pidn. 5 25-5 50 00 00 00
Y xoBTHeBoMy ornaai World Economic Outlook (WEQ) MB® nporHo3y- CLE %o 2500 00 00 00
BaB, LLO MobarnbHa eKoHoMiKa 3pocTe Ha 3,0% y 2023 poli i Ha 2,9% v Lb, % pisH. ' ‘ : '
2024 poui. HactynHnin WEO Oyae onybsikoBaHO MOTOYHOMO MICsLSA. HBY, % piuH. 15,000 0,0 0,0 0,0

Y rpyaHi 2023 poKy CnomBHi LLiHW B €BPO30HI 3pocnn Ha 2,9% y pivHOMY  TOBAPHI PUHKU
BUMIpI. [HbnsLis B EBPO30HI Npmckopmnacs Bnepiue 3 kBiTHA 2023 poky. Y
nrcronagi BoHa ctaHoBwna 2,4%.

THXKH. Mic. | 3104Y.
3MiHa, | 3MiHa, | POKY,
% % %

ToBap

CnoxmBdi LiHX B HiMeYyuMHi, 3a HIMeLbKMMUW CTaHdapTaMu, y rpyaHi
30inblUMAMCS Ha 3,7 % y PiYHOMY BUMIPI. TaKMM YMHOM, IHAALLIS NPUCKO- Mweruus, Aon. /T 185,0 2,6 -1,6 -1,6
puynacs NOpiBHSHO 3 NIMCTONAA0M, KoM BOHa Oyna MiHiManbHOIO 3 YepBHS

' o . . Brent ./6app. 78,6 0,3 -1,0 2,0

2021 poky (3,2%). Y 2023 poui CnoxmBYi LiHX B HiMeY4MHI 3pocin Ha rent, non./6app ' ' ' '

5,9% nopiBHAHO 3 nonepeAHiM pokom. Y 2022 podi iHhnsLis cTaHoBMna la3, espo/MBT*rog 288 | -102| -129 1,1
O,

6,9%. 301070, 4OM./YHL. 2029,5 -1,0 -0,5 -1,6

Toprv no napi €Bpo — Aonap MWHYIOO TVXHA MPOXOAUNN B Aiana3oHi  [xepeno: Bloomberg,
1,0845/1,0968 pon. CLLIA /eBpo.

www.pumb.ua

[lenapTaMeHT iHBecTuLiHoro bisHecy
Byn. AHgpiiBcbka, 4, M. Kuis, Ykpaita 04070
Ten. +38 044 231 7380
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[linoei ouikyBaHHs Gi3Hecy (3a gaHnMun HBY)

YKpaiHCbKMIA Bi3HeC TpeTiv KBapTan MoCnifb OYiKYE 3pOCTaHHs AinoBoi
AKTVMBHOCTI B HACTyMHi 12 MicaLIB, Xo4a 1 Aello HUXYMMK TeMnamu. To-
npyn 6e3neKkoBi PU3MKK Ta NOMICTUYHI TPYAHOLL 3 NEePEeTVHOM KOPLOHY,
PECnoHAEHTN MPOTHO3YIOTh BiAYYTHILLE 3pOCTaHHs 00CAriB BUPOOHULTBA
TOBAPIB Ta MOCAYT, @ TAKOX MO3UTUBHO HaNALUTOBaHI LWOLO PO3BUTKY BNac-
HUX NIANPUEMCTB. TPMBAE NOMINLUEHHS IHDAALIMHMX O4iKyBaHb, BOAHOYAC
KYPCOBI O4iKyBaHHS OeLLO MOripLmincs.

IHoekc ninoBux odikyBadb nignpuemcrs (I4O) craHosme 101,6%
nopieHsHO 3i 104,5% y Ill kBapTani 2023 poky. HesHa4yHe NoxBaBeH-
HS [1iNOBOT aKTUBHOCTI NMPOrHO3YETbCS 3aBAAKN 30epeXkeHHIO MO3UTUBHIX
OYiKyBaHb OO 3aranbHKx 00cariB peanisalii npoayKLii BnacHoro BUpob-
HULTBA, IHBECTULINHMX BUAATKIB Ha MalLWHK, 0OfagHaHHS Ta IHBEHTap Ta
MarOyTHBOIO (hiHAHCOBO-EKOHOMIYHOTO CTaHy.

BoeHHI A1 Ta X Hacnigky 3anmialoTbC AOMIHYIOYMM YMHHUKOM, LO
CTPUMYE PO3BUTOK NIANPUEMCTB. TaKoXX MOMITHO MOCUAVIBCSA BNVIB HECTa
KBasipikoBaHVX NPaLLBHVIKIB.

Bi3Hec TpeTi kBapTan Nocniflb MPOrHO3Yye 3pOCTaHHSA 0DCATIB BUPOOHMLIT-
Ba TOBapIB i Nocnyr B YKpaiHi B HAaCTynHi 12 MicauiB, NOCUNMBLLN NO3UTUBHI
O4iKyBaHHS. 3pOCTaHHs O4iKylOTb MiANPUEMCTBA BCIX BUAIB €KOHOMIYHOI
LiANbHOCTI Ta PO3MIPIB 3a KiNbKICTIO MPaLIBHMKIB, a TaKoX OinbLIOCTI 00-
nacren i BUAIB AisNbHOCTI, KpiM eKCTIOPTEPIB.

MoninweHHs IHPNALINHUX 0YikyBaHb TPUBAE N'ATU KBapTan nocnisb.

BoeHHi Ail 3anMLwaloTbcst HamBaroMilwWM MPOIHMAALIMHUM YUHHWKOM.
MPOOOBXYETLCSH MOCUEHHSA BMIMBY YWMHHVIKIB «MiABULLEHHS JOXOMIB Ha-
CeneHHs» Ta «collialibHi BUaaTky OlogxeTy». HaToMicTb nociabunecs BV
YUHHVIKIB «NOAATKOBI 3MIHM» Ta «KypPC MPUBHI 0 IHO3EMHMX BasliOT».

OuikyBaHHS LLOAO PiBHS AeBanbBallii HaLiOHaNbHOI BaoTV HE3HAYHO
noripwmnncs. binblia Y4acTHa PecnoHAEeHTIB OYiKyloTb, O OOMIHHNN
KypC FpVBHI B HaCTynHi 12 Micauis He nepeBumTb 40,00 rpH/oon. CLUA.

MOTOYHNIN hiIHAHCOBO-EKOHOMIYHWIA CTaH NIANPUEMCTB yce Lle cnab-
KWW, Nonpv MNOCTynoBe WOro mnofinweHHs. bisHec cTpMMaHO OUIHMB
noninweHHs  iHaHCOBO-EKOHOMIYHOIO  CTaHy BRACHUX MIANPUEMCTB
y HactymHi 12 wmicauis. [oninweHHs ¢iHaHCOBO-eKOHOMIYHOMO CTa-
HY O4ikyloTb MiANPUEMCTBA OINbLIOCTI BMAIB E€KOHOMIYHOI AifNbHOCTI,
HaMOMTUMICTMYHIWI Yy CBOIX OUiHKax — MigNpUEMCTBA nNepepobHol
NPOMMCIIOBOCTI Ta OYAIBHMLTBA.

YHacHMKM ONUTYBaHHS 3anMLLIAIOTbCA OMTUMICTaMKM Y CBOIX MPOrHO3ax
Woao obcaris peanisauii npodyKLii, B TOMy Y1Ci Ha 30BHILUHBOMY PUH-
Ky. 3pOCTaHHs 3aranbHUX 00cAriB peanizaLii NpoayKLii O4ikKyloTb pPecroH-
LeHTu BCix BEL, Hambinblue — gobyBHOI, NepepobHOi MPOMUCIOBOCTI, a
TaKo>X TOPriBi.

MionpuemMcTBa TPETiM KBapTan nocninb 36epiraloTb MO3UTUBHI OLHKM
LOMO 3MIHWU PIBHSA IHBECTULMHMUX BWOATKIB Ha MalWHK, 0bnagHaHHA
Ta iHBEeHTap, xo4a 1 Oynn Aeulo cTpUMaHilmMMmK. BogHo4ac nocunmnmncs
NeCUMICTUYHI OLLIHKN LLOAO iIHBECTULIMHWUX BUAATKIB Ha OyAiBenbHi pobo-
™.

3anMWaloTbCA  HeraTVBHUMM  MPOTrHO3M  PECNOHAEHTIB OO0  3MiHM
KINIbKOCTI  MPaLiBHMKIB Ha CBOIX NiANPWEMCTBaX Yy HactynHi 12
MicauiB. HanctpymaHiwi y CBOIX MpOrHo3ax pPecrioHAeHTV A0OyBHOI
NPOMMCIOBOCTI, OyAIBHWLITBA, @ TaKOX TPAHCMOPTY Ta 3B'A3Ky. BogHo4ac
pecnoHAeHTU MiANPUEMCTB TOPFiBAI Ta IHLIMX BUAIB AISBHOCTI O4iKyl0Tb
30inbLUEHHS KiNbKOCTI MpaLiBHUKIB.

[xepeno: HBY

22 ciuHna 2024 p.
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PNHOK OBHIFAI.I,II7I TA OEP)XABHI ®IHAHCU

Ha nnaHoBoMmy aykuioHy MiHictepctBa (iHaHCiB 3 po3mieHHs OBAM,  PE3YJIBTATH POSMIIIEHHA OBATL

o Biadyscs 16 CivHsa, iHBECTOpaM Oynm 3anponoHOBaHi  TpW BUMYCKM K-Th
obniralin y rpyBHI Ta oAMH — B €Bpo. OBCArM 3anydeHb 3a NiAcyMKamm Jlata Cepea. moza- 3any4.
LbOMO  ayKUioHy Oynn NpakTU4HO BABMI MEHLUVMU HX  MVHYIOrO. ayk- o?s?n i‘;z’:_' HUX / cyma,
BifcoTKOBI CTaBKM He 3a3Hanu CyTTEBUX 3MiH. nioHy o 3a/{0BOJI. | MJIH IDH
Bincbkosi OB/IIM i3 TepMiHOM 00iry oaMHaaUaTh MiCALIB Manu NonuT i3 : —

. . 16 ciy. 308 gH. 16,80% 19/17 878,11
19 3a8BOK Ha 3aranbHy cymy 1,0 Mpg4 rpH (3a HOMIHANBHOK BaPTICTIO)
3i cTaBkamu 16,80 — 16,84% pidHnx. OOMexXeHHs AN AaHOro BUMYCKY 16 civ. 637 an. 17.60% 20/20 4163,20
ctaHoBuno 4,0 MnpA rpH. BctaHoBneHun piBeHb goxigHocti — 16,80% 16 ciu. 1134 gn. 18,60% 12/12 1579,31
pidHMX. MiHicTepcTBO (hiHAHCIB BIAXMIMMIO ABi 3aABKN. — 421 . 3.25% 15/15 45,49+

MonuT Ha Biricbkosi OBAMT i3 TepMiHOM MOralleHHs y XXOBTHI 2025 poky == wmnwespo

cknapfasca i3 20 3a9BOK Ha 3aranbHy cymy 4,0 MnpA rpH (3a HOMIHaNbHOK Loxepeno: MiHicTepcTso diHaHci Vipaii
BapTiCTIO) 3i cTaBkaMu 17,50 — 17,60% pidHmx. OOMeXeHHs As AaHoro

BUNYcKy cTaHoBWno 4,0 MApa rpH. BctaHOBNEHUM piBeHb AOXIAHOCTI —

17,60% pivHmx. MiHicTepcTBO (hiHAHCIB 3a10BOSbHIIO BCI 3aBKU.

Monut Ha OB[M (HeBiNCbKOBI) i3 TepMiHOM MoralleHHs y niotomy 2027
POKY, K | Ha NonepeAHbOMY ayKLIOHI, CKnafaBcs i3 12 3adBOK Ha 3arafib-
Hy cymy 1,5 Mnpg rpH (3a HOMiHanbHoIO BapTicTio) 3i cTaBkamu 18,50 —
18,60% pidHmx. OBMexXeHHs Ans 4aHOro BUMYCKy cTaHoBwno 3,0 Mapg
rpH. BcraHoBneHn piseHb poxigHocTi — 18,60% pidHux. MiHicTepcTBO
(iHaHCIB 3340BOSILHNO MOMUT y MOBHOMY 00CS3iI.

BantoTHi OB/II1, HOMIHOBaHI B €BPO i3 TePMIHOM MoOralleHHs B OepesHi CTPYKTYPA BJIACHUKIB OBAII

2025 POKY, Manu nonuT |3_1 5 3a5BOK Ha 3aranbHy coymy_45,0 MJTH €BpPO (3a e rokE. | mic. | 3 mog.
HOMiHabHOIO BapTICTIO) 3i cTaBkamut 3,20 — 3,25% pidHMX. O6N1€>KQHHF| BTG sHay., | aMiHa, | 3MiHa, | OKY,
ona gaHoro Bunycky craHosmno 100,0 maH €Bpo. BcraHoBREeHW piBeHb MUIPZ TPH % % %
. o o . . .

LOXIgHOCTI 3,25_ % pI4HMX. MiHICTEpPCTBO (hIHAHCIB 3aL0BOSIbHMIIO NOMUT HEY 687.5 0.4 0,4 0.4
y MoBHOMY 00CS3i.

BaHkn 661,1 0,5 3,0 0,5
3a pe3ynsrataMmm NpoBefeHHs po3MitleHb OB 16 Ci4HA 40 Aep>aBHOMO 0p. 0cobu 144.8 17 4.9 42
BromxeTy 3anydeHo 8,5 Mpa rpH (3a kypcom HEY).

Tep. rpomagn 2,0 0,0 0,3 0,0
3a MUHYNM TI/I)K}:I,QHb'O6CﬂI' OB[IN B 06iry 36inbWMBCS Ha 4,4 MIPA TPH, Ois. ocobu 558 6 42 4.9
I, 3a nigcymkamu 19 civHg 2024 poky, 3arafbHa cyma ctaHosuna 1 595,4

Hepe3npeHtn 441 11 -1,2 1,0
MIIPZ IPH (3a CyMOto OCHOBHOMO Gopry).

>xepeno: HBY
MOTOYHOIO TVXKHA 3aniaHoOBaHO MoralleHHs ogHoro Bunycky OBAIM 3a- ’

ranbHoto cymoto 80,0 mnH gon. CLUA (25 ciuns).

ONEPALII HBY
o o IHAVIKATOPU PUHKY
3aranbHa cyma KyniBni gencepTudikaTiB y4acHUKaMmM PUHKY MUHYIOrO
TUXHSA cTaHoBMNa 2,006 TPIH rpH i BCA BOHA CKafanacs i3 Aeno3uTHNX Hasga ocr. | THXKH. Mic. | 3T104.
T . B o _ 3 . .
cepTudikaTiB oBepHaiT (cTaBka — 15,00% pidHMX). HAEaTapy T [eran 3M;/11a, 3M;/Z{a, P%}:Y,
MocTivHO Aitodoto NiHielo pediHaHcyBaHHs HBY (oBepHanT) y nepiog
i 3anuki Ha k/p 212,0 2,5 76| 104
15 — 19 ci4Hsa BaHKM He KOPUCTYBaNMCS. GaHkis, MAPA rpH . o KL .
Canbpo onepauin [Jep>xaBHoro kasHayenctsa y nepiog 15 — 19 ciunHa E%@“ﬁ;cy?a:m 325 21 21 21
cTaHoBMno 10,8 MApL, rpH. - MIIPATP
S . . O/N,
JliKBiAHICTb BaHKIBCbKOT CUCTEMU YTPUMYETLCS Ha PEKOPAHO BUCOKOMY fleno- Mﬁpﬂ rpu | 4136 4.9 16,7 11,2
piHi (noHag 780,0 Mpp rpH) i CKOHLEHTPOBAHA Ha KOPECNOHAEHTCh- SUTHI _
KX paxyHkax 6aHkiB B HaljioHanbHoMy 6aHKy YKpaiHu Ta B LeMO3UTHMX cep- f/lg’gz o | 1982 11,3 -6,7 -9,4
cepTudikatax HBY. ™oi-
Katn
HBY | Beeoro, 571,8 0,1 10,4 71
MIp4 rpH

[>xepeno: HBY

[xepeno: MiHictepcTBo ciHaHciB Ykpaitn, HBY
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MDKBAHKIBCbKWIA KPEQUTHUIA PUHOK

Ha MixkGaHKIBCbKOMY KpeanTHOMY PUHKY CTaBKW Ha KpeauTn OBEepHaNT
B HaLLioHaNbHIlM BantoTi nepebyBanuy aiana3oHi 14,00 — 16,00% pidHuX,
a YKpaiHCbKWI iHAeKC Mix0aHKiBCbKIX cTaBok oBepHanT (UONIA) 15 —
19 ciyHs ctaHoBMB 15,00% pidHKX.

BAJIIOTHUIA PUHOK

[MpPOTArOoM OCTaHHBOTO HYacy Ha BaMOTHOMY PUHKY CMOCTEPIranocs Ce3oH-
He nocnabneHHs Kypcy HalioHanbHoi Bantot. Cepen, KIOYOBUX TpUrepiB
BapTO BWUIINNTA 3HaYHi OIOAXKETHI BUOATKM KiHUS MWHYIOMO POKY, Mo-
Opyre — HeraTuBHUM (OOH LWOAO 30BHILLIHBOrO (iHAHCYBaHHAM, @ Takox
He3HaYH1IM AedilnT roTiBKOBOro fonapa Yepes ceaTkoBM nepion y CLUA.

Hapasi Lboro fediumTy He CNOCTepIraeTbCs | CUTyaLLis Ha BaIlOTHOMY PUIH-
Ky € CTabiNbHOIO | KOHTPONBLOBAHOIO.

Mi>kOaHKIBCbKi TOPIA MUHYONO TVXKHS MPOXOAMIN B TaKMX Ajana3oHax: y
noHepinok 15 civns — 37,80/38,02 rpH/gon. CLUA, y BIBTOPOK 16 CidHs
—-37,90/37,98 rpH/mon. CLUA, y cepepy 17 ci4Ha — 37,83/ 37,96 rpH/
non. CLUA, y yeTsep 18 ciuHs — 37,65/37,90 rpH/non. CLUA, y n'aTHMLIO
19 ciyHs — 37,50/37,65 rpH/gon. CLLUA. Y nigcymky y n'atH1UI0 19 CivHs
cepenHbO3BaXeHU KypC Ha MixkOaHKIBCbKOMY pUHKY OyB 3adikcoBaHMi
Ha piBHi 37,5268 rpH/mon. CLUA.

B nepiog 15 = 19 ciuHa HBY nif Yac BantoTHMX iHTepBeHL,i Npoaas baH-
kam 531,00 mnH gon. CLUA ta kynue y 6aHkis 0,10 mnH gon. CLUA.

3aranbHnin 06CsAr Npofay BamoTV Ha MiXKOaHKIBCbKOMY PUHKY MUHY-
J10ro TmxHsa ctaHosus 0,8 mapa gon. CLUA.

®IHAHCOBUIA PUHOK

BaHK pekoHCTpyKLil YkpaiHu, Ak YkpaiHa CTBOPIOE 3a LOMOMOro0
HarbINbLUNX iHBeCTOaHKIB ¢BiTy BlackRock Ta JPMorgan Chase, 6yne roto-
BMI po3moyaTi poboTy MPOTAroM PoKy. Npo Lie 3aSBMB 3aCTyMHUK rofIoBY
BlackRock ®inin XinbaebpaHa nig 4ac iHTeps'to Reuters y JaBoci.

3a cnosamu XinbaebpaHaa, KOMMaHis Jonomarana y neperopopax Lono
MOLLYKY FpoLIer ypadiB y MixkKHapoaHMX BGaHKiB po3BUTKY abo OCHOBHMX
KpaiH-[A0HOPIB /19 3HVXXEHHS PU3VIKY [1S MPUBATHUX IHBECTULLIN.

MuHynoro poky YkpaiHa 3anyymna BlackRock Ta JPMorgan ons nonomo-
My CTBOPEHHI POHAY NS 3aMyHeHHs [ep>XKaBHOMO Kanitany, skui mir 6m
3any4UTN NPUBATHI IHBECTUILLT ANA BIOHOBNEHHS YKpaiHW, BapTiCTb AKOro
OLIHIOETBCA Y COTHI MINbSPAIB JONAPIB.

«Mu xo4emMo OyT1 rOTOBMMMU A0 PO3rOPTaHHS MPUHANMHI 3 M'SKUMMK
3000B'A3aHHAMK 3 OOKY KpaiH-[OHOPIB, - Cka3aB XinbaebpaHa, AonaB-
Wwu, Wwo gna mobinisauii aktmeis BlackRock, 1o cknapatotscs 3 NeHCinHMX
oHAiB, HEOOXIAHO 3HM3NTN pu3nk pisHa OECP. - Lli rpowwi He MoXHa
iHBECTYBaTW Y NIANPUEMCTBA 3 [1y>Ke BUCOKUM PUIUKOMY.

CneujanbHunin npeactaBHUK CLLUA 3 eKOHOMIYHOIO BIAHOBNEHHS YKpaiHu
MeHHi Mpiukep, siKka Oyna NPUCYTHSA Ha 3ycTpidi 3 Npe3naeHToM YKpaiHu
BonoaumMumpoM 3eneHcbkiM y [laBoci, 3asBumna, Lo BCe Lie 3aMLLIAEThCS
OaraTo NWTaHb «MPO Te, O MOXIIMBO CbOTOAHI, a Lo 6e3nepeyHo Mox-
NNBO B MabyTHbOMY, KON HacTaHe NiCISBOEHHN nepioay.

Y nncronagi 2022 poky MiHictepctBo ekoHoMiku Ykpaitu Ta BlackRock
nignvcanu  MemopaHOyM TNpo  B3aEMOPO3yMiHHA Ta  Mobinisauio
IHBECTULLIN Y KITIOHOBI CEKTOPU YKPATHCbKOI EKOHOMIKM.

[xepeno: HBY, HauioHanbHa KoMicis 3 LiHHMX Nanepis Ta (hOHLOBOIO PUHKY

22 ciuHna 2024 p.

KYPC HBY (rpH/zmoj. CIIIA; rpH/€Bpo)
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OB’€EM TOPT'IB ( mu1H zmoJi. CIIIA)
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MDKHAPOAHE CMIBPOBITHULITBO

17 ci4Ha 3a pe3ynbraTaMmy LWBeKnLapCcbko-ykpaiHcbkoro Kpyrnoro cro-
Ny 3 NUTaHb BIAHOBNEHHS Ta BiAOYAOBM Ha BcecBITHBOMY eKOHOMIYHOMY
dopymi y [aBoci byno BupilleHo, wo YkpaiHa i LLBeruapia nposeayTb
CNinbHi Bi3Hec Micii 4Na BITYM3HAHKX Di3HeciB, adu BUBYUTU MOXKITMBOCTI
015 LWBEeNLAPCbKMX KOMMAHIM iHBECTYBaTW B YKPaiHy, @ TaKOX MOXXIIMBOCTI
0N YKPAIHCbKMX KOMMNAHI Ans po3LuvipeHHs y LLsenuapil.

Y mexax iHiuiatrem EU4Business 3a hiHaHCyBaHHS €Bponencbkoro Colo3y
Ta ypagy HiMeuunHu, mikpo-, mani Ta cepenHi nignpuemcrea (MMCI)
YKpaiH1 3 eKCnopTHOK CMPOMOXHICTIO Ta IHHOBALIMHWM MOTEHLiaNnoM
MOXyTb oTpmmMaTie 100 rpanTie Ao 10 000 eBpo KOXeH A1 BiIHOBMEHHS,
PO3BUTKY Ta CTIMKOCTI Y YacuK BIIHW.

«Big, no4atky noBHoMaclTabHOI pocincekoi arpecii €C i HimewdnHa
CnifnbHO Yepe3 nporpamy EU4Business 34iMcHMNM N'ATb  FPaHTOBUX
KOHKYPCIB, B Mexax fK1X Haganu noHag 5,5 MnH eBpo Ansa Binblue Hix
1100 ykpaiHcbkx MMCT. ns ekoHOMIKK YKpaiHK B YacW BiMHW Haf-
BaXnMBO niaTprmysat MMCTT, 106 BOHM BUCTOANN, W06 Yy Nofdanbwo-
My MOCTYNOBO BIAHOBUANCA | pO3BMBaNmMcs. KoxeH nignpremMeLs Baxm-
BWI | KOXHE OKpeMo B3sTe NiANpUEMCTBO AorNoMarae KpaiHi: 3abe3nevye
pobodi Micls, Cnnadvye NoaaTkmM Ta MIATPUMYE eKOHOMIYHY LisfbHICTbY,
— npokomeHTyBaB leHpik Bitdenst, B/o KepiBHMKa Bigginy “EKOHOMIYHa
cniBnpaus, eHepretunka, iHppacTpykTypa i goskinna” [lMpeacraBHMLTBA
€Bponencbkoro Cotosy B YKpaiHi.

[lo yyacTi y KoHkypci 3anpouyioTeca MMCIT, wo npauotoTb B cepax:

*  nepepobkn (MmawuHoOymiBHa, Mebnesa, xap4yoBa Ta flerka
NPOMUCIOBICTb);

*  KpeaTuBHUX iIHOYCTpIN;

*  JIOTICTVKN Ta TPaHCMopTy;

e iHWI cekTOpW 3 MOTEHLjaNoM ekcnopTy abo CTBOPEHHs iHHOBaALLiM

(Hanpuknag, OCBITHI Ta MeMYHI NOCYrn).

«Came MMCI1 € ofHi€lo i3 K/IOHOBMUX PYLIIMHWUX CUJT €KOHOMIYHOIo
BifHOBNeHHs YkpaiHu. Komanga EasyBusiness Bxxe Mae 0OCBIA Y FPaHTOBIN
NiATPUMUI NiANPUEMLIB | BOa4Ya€e MNO3UTVBHWA pe3ynsraT y PO3BMUT-
Ky MMCI1. Mn Boa4Hi €sponencbkomy Cotosy Ta ypady HimeyduHn 3a
niaTprmky Ykpainu Yepes nporpamy EU4Business. 3asasku 1,0 MnH eBpo
100 nignpreMLiB 3MOXYTb PO3BMBAT €KCMOPTHI MOXIIMBOCTI Ta NpaLio-
BaTV HafZ BWXOLOM Ha iHLI PUHKM», — BiA3HA4Ya€ BUKOHABYMM OMPEKTOP
EasyBusiness.

[Ixepeno: MinictepcTo iHaHCiB YkpaiHu, MiHicTepcTBO eKoHoMiKM YkpaiHu
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KOTHPYBAHHA HA CBITOBMX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 29,76 30,82 | 421,34 | USD
Ukraine-2023 7,75 01.09.2025 28,27 29,20 125,53 usD
Ukraine-2024 8,99 01.02.2026 29,49 30,34 93,61 | USD
Ukraine-2024 7.75 01.09.2026 26,19 27,22 82,85 | USD
Ukraine-2025 7,75 01.09.2027 25,90 27,31 63,14 | USD
Ukraine-2026 6,75 20.06.2028 24,56 25,16 56,21 EUR
Ukraine-2026 7.75 01.09.2028 26,69 27,77 52,30 | USD
Ukraine-2027 7,75 01.09.2029 26,37 27,55 46,49 | USD
Ukraine- 2028 9,75 01.11.2030 28,15 29,20 44,78 usD
Ukraine- 2030 4,38 27.01.2032 21,07 22,29 36,08 | EUR
Ukraine-2032 7,38 25.09.2034 23,44 24,65 36,07 | USD
Ukraine-2033 7,253 15.03.2035 23,60 24,60 35,44 | USD
Ukreximbank 9,75 22.01.2025 91,25 95,10 15,24 | USD
Oschadbank 10,19 19.01.2024 34,25 34,40 0,00 | USD
Oschadbank 9,63 20.03.2025 92,48 94,41 15,04 | USD
Metinvest BV 5,63 17.06.2025 84,44 86,48 16,88 | EUR
Metinvest BV 8,50 23.04.2026 69,27 71,78 25,77 | USD
Metinvest BV 7,65 01.10.2027 63,26 64,69 22,13 usD
Metinvest BV 7,75 17.10.2029 61,48 62,94 18,50 | USD
DTEK Renew. 8,50 12.11.2024 58,16 60,49 86,23 EUR
DTEK Finance 7,00 31.12.2027 55,94 56,20 25,52 | USD
MHP SE 7,75 10.05.2024 | 94,89 96,16 21,27 | USD
MHP Lux SA 6,95 03.04.2026 78,17 79,12 19,02 usD
MHP Lux SA 6,25 19.09.2029 66,37 67,54 14,95 | USD
Kernel Holding 6,50 17.10.2024 | 78,91 82,30 36,06 | USD
VF Ukraine 6,20 11.02.2025 78,30 79,73 32,20 | USD
Ukraine Railways 8,25 09.07.2024 54,49 56,44 43,11 usD
Ukraine Railways | 7,875 15.07.2026 48,97 51,58 30,80 | USD
NAK Naftogaz 713 19.07.2024 50,50 51,53 39,14 | EUR
NAK Naftogaz 7,625 08.11.2026 50,00 51,44 35,08 usD
NPC Ukrenergo 6,875 09.11.2026 26,56 28,31 45,98 | USD
SA Ukravtodor 6,25 24.06.2030 24,60 25,78 38,24 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI ITOKA3HUKHU YKPATHU
Iloka3HUK 2018 2019 | 2020 2021 2022 2023
BBM, % p/p 3,3 3,2 -4,0 3,4 -29,1 9,3
(nonepenns ouinka) | (Il kBapTasn, nonepes-
H$ OLjiHKa)
MpomucIoBe BUPOOHMLTBO, 1.1 -0,5 4,8 1.1 2,3 -
% piKk 0O POKY (noTwn)
IHNALIA CNOXMBYUX LiH, 9,8 4.1 5,0 10,0 26,6 5,1
% piK [0 poKy
IHbnAUis LiH BUpOBHMKIB, 14,2 -7,4 14,5 62,2 53,5 -
% piK 10 POKY (noTnin)
MnatixHuin 6anaHc (3segeHnin), 2.9 6,0 2,0 0,5 -2,9 -0,4
mnpa gon. CLUA (nonepefHs ouiHka) (nuctonan,)
PaxyHOK MOTOYHMX onepaLiin -4,4 -4.1 5,3 2,1 8,6 -1,5
nnatixxHoro 6anaxcy, mapa gosn. CLUA (nonepefHs ouiHka) (nuctonan,)
Canbao Toprosoro 6anaHcy (Tosapw Ta -12,7 -12,5 -2,4 -3,0 -23,8 -2,7
nocnyru), Mapa. gosn. CLLUA (nonepe/Hs ouiHka) (nuctonan)
MixxHapopHi pe3sepBu, 20,8 25,3 29,1 30,9 28,5 40,5
Ha KiHeub nepioay, mnpp aon. CLUA
30BHIiWHIN 6opr, 14,7 121,7 125,7 129,7 131,0 150,5
mnp4. gon. CLUA (Il kBapTan nonepea-
HA OLiHKa)
AKTMBM BaHKiBCbKOT cucTemMun 2,0 9,9 18,9 12,8 14,6 16,89
(3MiHa 3 mo4atky poky, %) (nuctonan)
OOMIHHMI KYpPC, Ha KiHelb nepioAy, 27,69 23,69 28,27 27,28 36,57 36,98
rpH./oon. CLLUA
OBMIHHMI KypC, cepeaHiv 3a nepiof, 27,20 | 25,85 26,96 27,28 32,37 36,58
rpH /oon. CLLUA
[xepeno: lepxaHa cryxba cratnctukm Ykpaidum, HbY
ITokas-
HUK/ Onuc
TOBap
S&P 500 DoHA0BUN iHAEKC, B KOWMKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKoT hoHA0BOI BipxXi. MPYHTYETbCS Ha Kypcax akuir 100 koMnaHi 3 HanbinbLuolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MSCI DOoHAOBUI IHAEKC, PO3PAaXOBYETHCA 3a MiACYMKAMU TOPFiB Ha prHKax CXifHOI EBPONY, L0 PO3BMBAIOTHCS
D INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepeHe 3Ha4YeHHs akui 30 KoMNaHin ‘6naknTHMX diwok’, ki 3a3B1Yai € nigepamu y cBoin
ow ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWWM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnin 3a kanitanisaui€io iHaekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc 6yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTVBHi KOHTPaKTW Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HaTu, Lo 0OYBAETHCSA B NiIBHIYHOMY MOpI

[asTTF ICE Endex Dutch TTF Gas Spot Price. a3 ans @isanyHoi foctaskm B lonnaHACLKMN LeHTp nepeaadi npas snacHocTi (TTF)
MweHnus Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennuio (FOB Black Sea Port Export Price)
3onoto IHpekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)>XBA KOMYHIKALLIA

CragHuK AHTOH
[npekTop fenaptameHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumbar MapuHa

YnpaBniHHS TOProBrx Ta Opokepcbkmnx onepawin
+38 044 2317053

marina.timbay@fuib.com

Ximiv Hatania
AHanITVYHWY BIAAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIAAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niyHux Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsg, Aosipyu. OLiHKM Ta NPOrHO3W, BUC/IOBIEHI B LIbOMY OFNAZI, € NPUBATHOIO [1yMKOIO Ha-
KX CNiBpOOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIAHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs K NPONO3WLIs A0 BYUMHEHH: Byb-AKWX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.

22 ciuHna 2024 p.



