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'Z[ IIOTHU>KHEBUI 3BIT
Yu Oyze apyruii shutdown B CIITIA? —
IH}uAIia B YKpaiHi cTPiMKO CIOBiIBHIOETHCS ypcu
€K pexoMmeHayBaJjia IoYaTU NeperoBopy Npo BCTyI 7o €C ocr. | THXH. | Mic. | 3mOY.
BanroTa - 3MiHa, | 3MiHa, | POKY,
CBITOBMIA PUHOK % % %
Lpyrin TMxaeHb Ha CBITOBMX (iHAHCOBMX PUHKaX (IKCYETbCS 3pOCTaHHs EUR/USD 1.0683 0.2 1.0 0.2
Ha TNi ONTUMI3MY IHBECTOPIB CTOCOBHO MOXIJIMBOIO 3aBepLUEHHS LMKy GBP/USD 1,2227 1,2 -0,5 1,2
nigBMLu,eHHﬂ BiD,COTKOBl/lX. CTaBOK MPOBIAHVMN LeHTasbHMM .6aHK.aMl/l USD/UAH 36,0779 0,3 2.2 .3
CBiTy. lo3WTVBHa AMHaMika no4vatky NMcTornaza MOBHICTIO BiAMoBifae
GaraTopiyHi craTncTuLi puHKY akuin CLUA. OnTrMi3M iHBECTOpIB OeLlo
3HU3UNN 3a59BU HL3KK YMHOBHUKIB OPC, ki nonepeaunu, wo Biacotkoea IHAEKCHU ®OHIOBHUX PUHKIB
ctaBka B CLUA 3anuwatvmeTbcs MiaBuLLEHO Lle OOBrUM 4Yac, i Wo N T
PUHKY cnip. 3 o6ep9>|<HiCTro ouikyBaTn LIBIAKOTO 3HVXKEHHS CTaBKM. IXHi IaeKC OCT- | 3mina, | smiHa, | poky,
KOMeHTapi [eLlo HiBenioBany HeLLofaBHI NPOrHO3M Mpo Te, WO UMKN sHad. % % %
NiABNLLEHHS CTaBKM OPC 3aBePLUEHO, | 3MYCUIN IHBECTOPIB NOBEPHYTU- 58P 500 (CLUA) | 4415,2 13 13 15.0
€ 00 aKTUBIB, CXUITbHUX 1O PU3MKY MiABULLEHHS CTaBKM, TakMX sK fonap
CLUA i ka3HauencbKi obniradii. FTSE 100 (BB) 7360,6 0.8 3.5 1.2
- . . Dow Jones 34283,1 0,7 1.6 3.4
PerTnHroBe areHTctBo Moody's Moripwmno NporHo3 LWoAo KpeauTHOrO
penTtuHry CLUA 3i cTabinbHOro [0 HeraTMBHOTO, NPV LibOMY MiATBEPANIIO Nasdaq 137981 2,4 1,7 31,8
LIOBrOCTPOKOBYIA PENTUHT KpaiHM Ha piBHi AAA. AreHTCTBO OHiKye, LU0 MSCI (Cx.€8p.) 39.4 a3 10,2 24,9
0ediunT amMeprKaHCbKOro OIOAXKETY 3anMWUTbCA AyXe BeNnKUM «B
yMOBaX MIABULIEHHS MPOLIEHTHIX CTaBOK ©e3 BXMBaHHS eekTVBHUX ¢ 1I0YOBI CTABKU
3axofiB (ickanbHOI MOMITUKM LLOAO CKOPOYEeHHs AepXKaBHMX BUAATKIB -
abo 36inblueHHs [oxomiB». 3acTynHWK MiHicTpa diHancis CLUA Yonni oam | DHESi | Mk | Sulke
- : dv’ B CraBka 3MiHa, | 3MiHa, | POKY,
AfeieMo He Moroamecs 3 pileHHsaM Moody's, 3a3HauMBLLM, WO «ame 3Hau. o - o
pVIKaHCbKa eKOHOMIKa 3anMLLIAETLCS CUIMBHOLO, a LIHHI nanepu Ka3Haven-
- . . .. . . - 1 0,
CTBa € HAAIMHNM Ta NiKBILHUM aKTVBOM Y CBITi». DiHAHCOBI PUHKM Maitxe ;'ﬁ‘:r 6M. % 5,843 -0,2 1,2 13,7
NPOIrHOPYBanu L0 HOBUHY.
®PC, % pidH. 5,25-5,50 0,0 0,0 22,2
Ypsag CLUA 3HOBY ONWHWMBCA Neped 3arpo3olo wataayHy. [lporarom
AR y PEA P Aayry. 11p €LB, % piuH. 4,500 0,0 0,0 80,0
iHaHcoBOro poky, Lo novaBcs 3 01 xoBTHA, ypaa CLLUA npautoe 6e3 3a-
TBEPOKEHOro BoaKeTy. 3ynunHKy poboTy AepkopraHis Oyno BigkiageHo HBY, % piuH. 16,000 00| -200| -360

3aBOSKM  3rofi KONMUWHBOrO crikepa [lanaty npenctaBHWkiB  KeBiHa

MakkapTi 3 AeMOKpaTaMm B pamMKax TMMHYacoBOi BioaxKeTHOT pe3onioLii, Lo TOBAPHI PUHKH
nie no 17 nucronaga. HanepenoaHi 3akiH4eHHs il TMMYacoBoi pe3onioLi ocr, | THXH. | Mic. | 3mod
KOHCepBaTOPU HE MOXXYTb AOMOBUTUCA MPAKTNYHO 3 XXOJHOrO BaX1MBOro Tosap oy, || D || ERIEEy | O
NUTaHHA, NoB's3aHoro 3 BioaxxeToM. CKopill 3a BCe, MMOBIPHVIM BVIXOA0M % % %
MOXe CTaTu YeproBa TMM4YacoBa pe3osioLis, fka NpofoBxXuna O ajto no- Mwenuus, 180,0 5,0 77| 29,4
nepeaHbLOro OloaXeTy.

Brent, fon./6app. 81,4 -4.1 -5,6 0,3
Uiy Ha HadTy eTanoHHWX COPTIB 3HU3UMUCA Ha MUHYNOMY TVIXKHI Ha T
36inbLUeHHs 3anaciB cupoi HadT B CLLIA Ta 3HUXeHHS NoBoloBaHb 3 npu- | 123 €3Po/MBTroa 42,9 4> Sl 34T
BofZYy NepeboiB y MocTadaHHAX Yepes BiHy Mix I3painem i XAMAC. 3onoto, fon./yHu. | 1940,2 -2,6 4,3 6,4

Toprv no napi eBpo — Aofap MUHYNOMO TUXKHS NPOXOAWAV B Aiana3oHi  [bkepeno: Bloomberg;
1,0656/1,0756 pon. CLLIA /eBpo.

www.pumb.ua

[lenapTaMeHT iHBeCTUUiHOro bisHecy
Byn. AHApiiBcbKa, 4, M. Kui, YkpaiHa 04070
Ten. +38 044 231 7380
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Cno)xuvBdi LiHun

[HPAALIA Ha CMOXMBHOMY PUHKY B XKOBTHI 2023 poky MOPIBHAHO i3 Be-
pecHeM 2023 poky ctaHoBuna 0,8%, NOpIBHAHO i3 >oBTHeM 2022 poky
- 5,3%, 3 no4atky poky — 3,8%.

BazoBa iHNALIA B XOBTHI 2023 poky NOPIBHAHO i3 BepecHeM 2023 poky-
craHoBWna 0,4%, 3 noyatky poky — 4,6%.

TpviBano 3felleBneHHs GpPyKTiB nepedyciM Ha TNi 30eLlleBneHHs LnTpy-
COBVIX Ta CMOBIIbHEHHS 3POCTaHHSA LiiH Ha eK30TUYHI dhpyKkTn. Hagani ae-
LeBLIany Kpynu Ta BopoLHo, BifobpakatoUm H3bKi eKCMopTHI LiHK Ta
30inbLUEHHS BUPOOHMLTBA.

MoOopoXYaHHs  00pOOMeHVX  MPOAOBOMBYMX — TOBapiB | Hagani
CNOBINbHIOBaNOCA . Taka AMHaMiKa NOACHIOETHCA MOAANbLUMM 3HVXKEHHAM
TUCKY 3 BOKy BUTpAT Di3Hecy, Hacamnepen 3aBasky OeleBWin XapyoBin
CMPOBWHI, CTIMKIN CUTyaUii Ha BaslOTHOMY PUHKY, @ TakoX OMTMMI3aLii
BUPOOHUYMX | NOTICTUYHMX NaHLUIorIB. 3MeHLWeHHs 0bcariB ekcnopTy
COHSLUHMKOBOI Oflii, OKPEMUX MOMOYHMUX Ta M'ACHUX NPOAYKTIB, HacaMm-
nepen Macna Ta KypsiTVHW, 3yMOBWIIO CMOBISIbHEHHS 3pOCTaHHS LiH Ha
M'ICHI, MOJIOYHI Ta OninHi NpodykTW. [oBiNbHiWe Aopoxyanu xnid Ta
OOPOLLHSHI BUPOOU, a TaKoXX NPOLAYKTH, LLLO MatoTb 3HAYHY HacTKy iMNopTy
B cobiBapTOCTI.

Ha CnoXuBYOMY PUHKY B >KOBTHI LiHM Ha MPOAYKTM XapyyBaHHsA Ta
Ge3ankoronbHi Hamnoi 3pocni Ha 1,0%. Hambinbiue (Ha 14,0% 12 10,1%)
NoAopOXXYanu oBodi Ta anus. Ha 2,1-0,6% 3pocnu LiHM Ha MOOKO Ta
MOMOYHI MPOAYKTU, ANIOBUYIHY, MAcno, cano, 6e3ankoronbHi Hamnoi, xnib.
BonHouac Ha 5,3-0,1% 3HM3MAMCA UiHW Ha NPOAYKTX Nepepobku 3ep-
HOBMX, COHSLLHWUKOBY Onito, PYKTL, LIyKOP, PUC, CBUHWHY, M'ACO NTULL,
MaKapOHHi BLUpoOu.

3pOCTaHHs LiH Ha HEenpOAOBOMbY TOBAPWM TaKOX CMOBINbHUNOCS 3aBAs-
KW KypCOBIM CTIKOCTI. 30KpemMa, Tp1Bano MornvbneHHs nagiHHs LiH Y
PIYHOMY BUMIpI Ha eneKTPOHiKy, NOOYTOBY TeXHIKY, ofsar Ta B3yTTs. Kpim
TOro, MOBIMBHIWMMM TeMMAaMK1 JOPOXYaNM ToBapy 0COOMCTOro Aornsaay,
nikn, Mebni, ToBapy Ans AOMY, aBTOMOOINi TOLLO.

MoLopOXKYaHHA anKoronbHMX HamnoiB BYeproBe MpuranbMyBano 3aBAs-
KW NOBINbHILIOMY 3POCTaHHIO BUPOOHMYMX BUTPAT Ha TNi TUCKy 3 Goky
TiHbOBOI Mpono3muii. LIiHM Ha ankoronbHi Hamoi Ta TIOTIOHOBI BUPOOMK
nigBnwmnmnca Ha 0,4%, o NoB'A3aHO 3 MNOAOPOXYAHHAM TIOTIOHOBMX
BMpoOIiB Ha 0,9%.

TeMnn 3poCTaHHs BapTOCTi MOCYr BYeproBe 3HM3UnmMcs. Mocnyrn kade
i pecTopaHiB AOPOXXYanu NOBINbHilLe MNif BMNIMBOM 3MEHLLEHHS TUCKY 3
OoKy BUTpAT Ha MPOAOBONbYY CMPOBUHY. [MpuranibMyBano NogopoXKyaH-
HA MeOMYHMX, BeTepUHAPHMX, iHAHCOBMX MOCAYT, iHTEPHETY, CanoHIB
Kpacu. BapTicTb nocnyr rotenis 3pocrana o4dikyBaHO MEHLIVIMU Temna-
MW BHACNIAOK BUYepnaHHs edekTy pekopAHo Tensol noroan. HatomicTb
JOpoX4ana opeHAa XuTtna, MMOBIPHO Yepe3 MirpaliviHi npouecu, a Ta-
KOX BapTICTb MOC/Yr PEMOHTY XWTNa, 30Kpema nig BrnavBom aediunty
KBanichikoBaHMX KagpiB.

3pocTaHHs LiH y cepi oxopoHu 300poB’s Ha 0,4% Biadynocs B nepuly
4epry 3a paxyHok NofopoxkyaHHs ambynatopHmx nocnyr Ha 0,9% Ta no-
cnyr nikapeHb — Ha 0,6%.

LiHn Ha TpaHcnopT 3pociin Ha 1,5% B OCHOBHOMY Yepe3 NMogopPOXKYaH-
HS ManvBa Ta MacTun Ha 3,5% (Ha Tni 3poCTaHHs CBITOBUX UiH Ha HAadTy B
nonepeaHi MicsiLi Ta NOMCTUYHIX TPYAHOLLIB NPY NepeTnHi KopaoHy). Bo-
OHoYac Ha 5,7% nopelweBlwas nNpoi3a, y 3anisHUYHOMY NaCaxXMPCbKOMY
TPaHCMopTi.

MopaTopil Ha NiABULLEHHS HU3KW TapUbIB Ha XKMUTNOBO-KOMYHasbHi No-
Cnyrv AN HaceneHHs 1 gani crpyMyBaB aAMIHICTPaTUBHY iHDAAL.

[xepeno: HBY, [lep>xaBHa cnyx6a cratncTviki YkpaiHn

13 nucronapa 2023 p.

IHAEKC CITOXXVBYUX LIITH
(Zo BiATIOBiAHOTO Mic. ToIIEep. POKY, %)

12661265 1266 156 o .

126,0 | 249

123,0
120,0
117,0
114,0
111,0 A

108,0

105,0

*0B.22 rpy.22 not.23 KBi.23 Yyep.23 cep.23 #0B.23

[>xepeno: [lepxasHa cyx6a cratncrvkm
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PVUHOK OBJIITALLIA TA IEP)KABHI dIHAHCU

Ha nnaHoBoMy aykujioHi MiHicTepcTBa diHaHCiB 3 po3mileHHs OBAM, skmin - PE3YJIBTATW PO3SMIITEHHA OBATL

BinOyBcs 07 nuctonaga, iHBeCTopaM MPOMOHYBANMUCS TP Cepii LLIHHMX K18

nanepis, HOMIHOBaHWX B YKPAiHCbKIA rPWBHI. [OAUT Ha MpPOMOHOBaHI Nlara Cepe. moza- 3anyu.
IHCTPYMEHTI BYB 3Ha4YHO BULLMM 33 NPOMo3uL;ito, Lo Aano 3mory MiHdiHy ayk- Bup SEa HUX / cyma,
NPOAOBXWTI 3HUXYBATV CTaBKY 3a FPUBHEBUMY OBAiraLisiMu. giony | CBAI CTKZB' 3a/[0BOJL. | MJIH IpH
BiicbkoBi OB[IM 3 TepMiHOM 06iry cimM MicauiB Manu nonuT i3 33 3asBoK e

Ha 3aranbHy cymy 11,3 Mnpg rpH (3a HOMIHaNbHOK BapTICTIO) 3i CTaBKa- 071w, 210 A 16.99% 33/32 273291
M1 16,39 — 17,08% pidHnx. OOMeXeHHs Anst JaHOrO BUMYCKY CTaHOBU- 07 uc. 623 H. 17,90% 44/32 4219,85
no 3,0 Mnpa rpH. BcrtaHoBneHun piseHb goxigHocti — 17,00% pidHMX. 07 nic. 1204 gn. 18,87% 45/45 4140,84

MiHiCTepCTBO iHAHCIB BIAXUAMAO OAHY 3asBKY.
[xepeno: MiHictepcTBo diHaHCiB YkpaiHu

MonuT Ha Bicbkosi OBAIM i3 TepMiHOM norawlenHs y nunHi 2025 poky
CKNapfaBca i3 44 3a9BOK Ha 3arafbHy CyMy 5,6 MNpA rpH (3a HOMIHaNbHOK
BapTICTIO) 3i cTaBkaMu 17,85 — 18,00% pidHmx. OOMeXeHHs A71s AaHOoro
BUNYcKy cTaHoBWno 4,0 MApa rpH. BctaHOBNEHUM piBeHb AOXIAHOCTI —
17,90% pivHmx. MiHicTepcTBO hiHaHCIB Biaxmnmno 12 3asBok.

TpupidHi OBLM (HeBincbKoBi) Manv nonuT i3 45 3asBok Ha 3aranbHy cyMy  CTPYKTYPA BJIACHUKIB OB/IIT

. . . . o
4.,6 MIIpL rpH (3a HOMIHanbHO BapTiCTio) 3i cTaBkamn 18,80 — 18,90% oo ke, | mic. | 3 mou.
pidHKX. OBMexXeHHs ANs AaHOro BUMNYCKy CTaHOBUNO 4,0 MApA, rpH. BcTa- T AEEIER S amiHa, | 3MiHa, | POKY,
-~ . . . . . . . . * 3 & b
HOBflEHWW piBeHb JoxigHocT — 18,90% pivHnx. MiHicTepcTBO (PiHaHCIB MJIpZ IPH % % %
3a[10BOSbHWIO YaCTKOBO BCi 3asBKM. HEY 690 7 0.0 0.0 20
3a pesynbratamy NpoBefeHHs po3mitleHs OBLM 07 nuctonana oo nep- BaHKu 606,4 1,2 2,9 24,9
>aBHoro Groaxety 3anydeHo 11,1 MApA rpH. 10p. ocobi 1285 13 46 19,7
3a MUHYNUM TvxkaeHb obcar OB B obiry 36inbwmBecs Ha 10,6 mnppa, Tep. rpomaam 16 0.7 62| -157
rpH, 1, 3a niacymkamu 10 nuctonaga 2023 poky, 3arafibHa CymMa CTaHOBU- ®i5. 0cobm 485 32 20 60.2
na1521,4 mnpa rpH (3a cymoio ocHoBHOro bopry).
Hepe3ngeHtn 45,8 0,2 -2,7 -21,1

MoToYHOro TVXHSA noratleHHsa OB/ He 3annaHoBaHi.
[xepeno: HBY

BepxoBHa Pafia 9 nnuctonana npumHana y IpyroMy YuTaHHi i B LLINomy npo-
eKT 3akoHy npo JepxaBHuin bioaxxeT YkpaiHm Ha 2024 pik (N2100000).
BinnoBioHo [0 3akoHy, goxoam OlodXeTy OuikyloTbCsi Ha piBHi 1,76
TPAH TPH, BWAaTkM — 3,35 TpnH rpH, fediumT OepXaBHoro Oopxe-
Ty nepenbavaerbcs y po3mipi 1,57 TpnH rpH. 30BHILLHI 3aM03UYEHHS
3annaHoBaHi Ha pieHi 41,00 mnpa gon. CLUA.

YTOUHEHMIN NPOrHO3 MaKponokasHukiB Ha 2024 pik, wo 6yB BpaxoBa-
HUW N, 4ac JoonpaLjioBaHHS NPOeKTy OloaXeTy [0 APYroro YMTaHHS,
nepenbdayae: HoMiHanbHWUM BBIM — 7 TpnH 643 MApA rpyBeHb; 3pOCTaHHs

peanbHoro BBIM Ha 4,6%; iHOeKC CNoXmBYMX LiH (rpydeHb [0 rpyaHs) — THANKATOPH PUHKY

9,7%;_3pOCTaHHﬂ eKCropTy TOBapIB Ta nocnyr Ha 9,0%; cgpengOMiCﬂwHa . THKH. | Mic. | 3104,
3apobitHa Mnata — 21 809,00 rpH; 0BMIHHWI Kypc rpYBHI (y cepeaHboMyY . i‘:i 3°c;' aMiHa, | amiHa, | pOKY,
. HAUKAaT Ha4.
3a pik) — 40,7 rpH 3a gon. CLUA. . Py % % %
3anauiki Ha k/p 2115 42| 06| 1738
.. GaHKiB, MNP rpH
ONEPALII HBY :
PediHaHCcyBaHHS
o A 33,5 0,0 39| 52,0
3aranbHa cyma Kynisni genceptudikaTiB y4acHUKaMU PUHKY MUHY- HBY, mnpa rpH
noro TUXxHs ctaHoBmna 1,530 TpnH rpH, | BCA BOHA CKNaJaeTbCs 3 O/N
o V o ' 304,9 4,3 M1 36,2
cepTuchikaTie oBepHanT (cTaBka — 16,00% pidHMX). Lleno- | MPATPH
. . - . _ . 3UTHI )
MocTiHo Aitoyolo niHielo pediHaHcyBaHHS HBY (oBepHawT) y nepiofd cep- h3Mn]/nc,r | e 0.0 63| 1000
06 — 10 nncTonaga 6aHKu He KOPUCTYBaMUCA. TeI- pare
Katn
Canbfo onepauiv JepxaBHoro kasHaderncTea y nepiog 06 — 10 nucto- HBY mbcgs | 4999 2.6 2.8 9.4
naja CTaHoBWNO 26,2 MAPA, FPH. PATP
JliKBIgHICTb OaHKIBCbKOT CUCTEMUN YTPUMYETLCA Ha PEKOPLHO BMCOKO- Hxepeno: HBY

My pisHi (700,0 MApA rpH) i CKOHUEHTPOBaHA Ha KOPECMOHAEHTChKIX
paxyHkax 6aHkiB B HaujioHanbHOMy OaHKy YKpaiHM Ta B [eno3nTHMX
ceptundikatax HBY.

[xepeno: MiHictepcTto iHaHciB YkpaiHu, BPY, HBY
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MDKBAHKIBCbKWIA KPEAI/ITHI/II?I PUHOK

Ha MixkGaHKIBCbKOMY KpeanTHOMY PUHKY CTaBKW Ha KpeauTn OBEepHaNT
B HaLlioHaNbHIM BanioTi nepebyBanny iana3oHi 15,00 — 17,00% pidHuX,
a YKpaiHCbKWM iHOeKC MixkbaHKiBCbkux cTaBok oBepHant (UONIA) 06 —
10 nnucTonaga ctaHoBmB 16,00% pivHMX.

BAJIIOTHUIA PUHOK

CravoMm Ha 1 nucronaga 2023 poky MixKHapoAHi pe3epBun YKpaiHu, 338  KYPC HBY (rpH/mo:. CIIIA; rpH/eBpO)
nonepeaHiMy daHUMu, craHoBunv 38,97 mnpa, fon. CLLIA. Y KOBTHI BOHU
3HM3MANCA Ha 1,9%. Taka AMHaMika 3yMOBtOBanacs iHTepeeHLismMu HBY
Ta BoprosnMU BUNIATaMu KpaiHv B iHO3eMHIN BanioTi. BogHodac obua-
Ba YMHHMKIM 3HAYHOIO MIpOo Oy KOMMEHCOBaHI HaAXOOXKEeHHAMN Bif, 29,00 38,5420

Mi>)KHaPOAHWMX NapTHepIB. 38,00
37,00 36,0779

42,00

Don.CLIA €8P0
41,00

Y >o0BTHI 2023 poky HauioHanbHMI GaHK BignosiaHo Ao 6anaHcoBmx fa-
HWX NPOAAB Ha BalOTHOMY puHKY 3,35 mnpg gon. CLUA Ta BUKynvB 4O
pesepgiB 14,0 mnH gon. CLLIA. OTxe, ynctmm npofdax Bamotn HBY mu-
Hynoro micsus craHoBuwB 3,34 mnpg gon. CLUA nopisHsiHO i3 2,69 mnpa
pon. CLLIA y BepecHi.

/

36,00

35,00

10.11.22
08.12.22
05.01.23
02.02.23
02.03.23
30.03.23
27.04.23
25.05.23
22.06.23
20.07.23
17.08.23
14.09.23
12.10.23
09.11.23

[>xepeno: HBY

3pOCTaHHs  IHTEPBEHLUIM Hacamnepen 3yMOBIOBANOCA CUTYaTUBHUM
30inbLIEHHSM MOMNWTY Ha BanoTy B NepLUi AHI nepexoay Big, dikcaLii kypcy
[0 PexvMy KepoBaHOI THYyYKOCTi Kypcy.

Mi>xGaHKIBCbKi TOPr1 MUHYOTO TUXHS NPOXOAMIM B TaKMX [iana3oHax: OB’EM TOPT'IB ( MmuH moJi. CIIIA)
y noHeginok 06 nucronaga — 36,00/36,10 rpH/non. CLUA, y BiBTOpOK 5000 -
07 nucronaga — 35,97/36,08 rpH/pon. CLUA, y cepeny 08 nucronaga
— 36,00/ 36,08 rpH/gon. CLUA, y yetBep 09 nucronaga — 36,02/36,10 4000
roH/pon. CLA, y n'atHuulo 10 nucronaga — 36,05/36,15 rpH/oon.
CLUA. Y nigcymky y n'atHuU 10 nyuctonaga cepefHbo3BaXeHUM Kypc Ha
MiXXOaHKIBCbKOMY pUHKY OyB 3achikcoBaHMM Ha piBHi 36,0779 rpH/pon.
CLUA.

3000

200,0

|

100,0

B nepiog 06 — 10 nuctonaga HBY nig vac BamoTHYIX iHTEPBEHLLIN NPO-
naB 6aHkam 389,10 mnH pon. CLUA Ta kynvB y GaHkiB 1,26 MAH gon.
CLUA.

10.10.23
13.10.23
16.10.23
19.10.23
22.10.23
25.10.23
28.10.23
31.10.23
03.11.23
06.11.23
09.11.23

[xepeno: HBY
3aranbHuU 0bCAT Npoaay BamoT Ha MixXOaHKIBCbKOMY PUHKY MUHY-
noro TmxHsa ctaHosus 1,0 mnpg gon. CLUA.

®IHAHCOBUIA PUHOK

Mpotarom »xoBTHS 2023 poky Ha Db «[MMepcnekTnBa» yknageHo 11,09 tuc
yrog Ha cymy 13,32 mnpg rpH.(-7,0% 0o sepecHs 2023 poky), 3 no4aTtky
poky — 85,30 T1c yrog Ha cymy 135,03 mnpg rpH. (+147,0% 1o ciuHs-
XOBTHs 2022 poky).

Y crpykTypi TopriB Ha ®Pb «[llepcnekTrBa» 3 NoyaTky POKYy TPaZMLIMHO
JOMIiHYIOTb DOpProBi iHCTPYMeHTW: depxkobnirauii — 88,44%, obnirauii
NiANPUEMCTB, IHO3EMHMX eMITeHTIB Ta AepxkaB — 11,56 %. Ha Dip>xxoBomy
(DOHL,OBOMY PUHKY 3arafioM Takox CMOCTepiraloTbCsi TOPrt nepeBaxHo Y
OoproBoMy cermMeHTi: gep>xobnirayii — 93,67 %, obnirayii nignpuemcrs,
IHO3eMHMX EMITEHTIB Ta AepxaB — 6,31%, akuii Ta uiHHi nanepw ICI —
0,02%.

Yactka @b «[lepcrnekTBa» y 3arasbHOMY Oip>KOBOMY 0DOPOTI Y CibHi-
KOBTHI cknagae 33,0%, y T4. wopo mepxobnirauin 31,0%, womo
obniraui NiANPUEMCTB, IHO3EMHMX eMiTeHTIB Ta aepxaB — 61,0%, y
3aranbHiv KinbkocTi yrog — 38,0%.

[xepeno: HBY, MiHictepctso ciHaHciB Ykpainu, Db «MepcnekTvisa»
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MDKHAPOHE CMIBPOBITHULTBO

08 nuctonafa €sponercbka KoMicia odiliHo pekomeHaysana Pagi €C
no4ati neperosopu 3 Ykpainoto npo ii Bctyn no €C. Mpo ue Ha 6pudiHry
y bptocceni nosinomuna lMpesnaeHTka €sponencbkoi Kowmicii Ypcyna doH
nep J1seH. BoHa Haronocuna, wio YKpaiHa MpOAoBXYyeE BTiMOBaTL pe-
opMKM Nonpu NOBHOMACLLITAOHY BilHY, @ OCHOBHWIA MOCTYN AOCATHYTO
B KOHCTUTYLNHIN pedopMi, pedopMi B chepi npaBocynas, y Binbopi oo
Buwoi pagn npasocyans.

3aranom YkpaiHa BukoHana noHag 90,0% pekomMeHgaLlin, BUCyHyTUX €K
B MOMEHT HaflaHHs YkpaiHi KaHANOATCbKOro CTaTycy.

MoniTYHe pilleHHs NPOo NOYaToK NeperoBopiB Mae CXBanuT EBpopaaa B
rpyaHi 2023 poky.

Micia MixkHapoZHOro BafoTHOro hoHAy LWoAo Apyroro nepernsgy npo-
rpaMn «MexaHi3aM po3lumpeHoro diHaHcyBaHHs» (The Extended Fund
Facility, EFF) 3 YkpaiHoto, Lo npalioBana y Bapwasi 3 6 no 10 nuctonaga
2023 poky, 3aBepLumna pobory.

«3a pesynbrataMy poboTW Micii AOCATHYTO yroam Ha pPiBHI nepcoHany
(Staff-Level Agreement, SLA) 040 BMKOHaHHS YKpaiHOKO yMOB nporpa-
MV Ta OHOBJIEHHS MePerniKy 3axofiB EKOHOMIYHOI Ta (DiHAHCOBOI MONITUKM
Ha ManbyTHI nepiod. Lis yroda nignsrae cxBaneHHio Pagolo BUKOHaBYMX
nnpektopis MBO®, sika po3rnsHe i1 BNpoaoBX Micaus».

YKpaiHa BMKOHanNa BCi KifbKICHI KpuTepii eekTBHOCTI, BCTAHOBMEHI Ha
KiHelb YepBHs, yCi IHAMKATUBHI LjiNi, BCTAHOBMEHI Ha KiHeLb BepecHs, a
TakoX BMKOHanNa OiNbLUICTb CTPYKTYPHUX MasiKiB. 3 ypaxyBaHHAM LbOro,
Paga BMkoHaBYMX AvpekTopiB MB® po3rifHe MUTaHHA LLOAO HadaHHS
YipaiHi TpaHLy B cymi 663,9 mnH Cr13 (eksiBaneHt 900 mnH gon. CLLA).

Min vac pobotn Mmicii ekcneptn MB® nepekoHanucs, LIo, He3Baxato-
Y41 Ha PYWHIBHWWM BMAVB BIMHWM Ha HACeNeHHs Ta eKOHOMIKy YkpaiHu,
MaKpOEeKOHOMIYHY Ta iHaHCOBY CTabinbHICTb 30epexeHo  3aBhg-
KU BMBaXeHI MOMITULI, a TakoX MOCTINHIA Ta CBOEYaCHIM 30BHILLHIN
niaTpyMLi.

®DiHaHCcoBa cncTemMa 3auLLaETbca CTabinbHOW0 | NIKBIAHOK, MAE 3HAYHN
obcsar pe3epBsiB 3aBASKM MaCLUTaOHNM aHTVKPM3OBUM 3axofaM, ane cig,
306epiraTi NUNbHICTL B YMOBaX HEBM3HAYEHOCTI, MOB'A3aHOI 3 BilIHOIO.

Mg 4ac poboTn Hag ApyrvM nepernagaomM nporpamu ekcneptt MB® Bu-
COKO OLIHMAW HaA3BMYaWHY CTIMKICTb yKpalHCbKOI eKOHOMIKM. OCTaHHI
E€KOHOMIYHI AaHi CBiA4aTb MPO MOTY>KHiLLe, HiX 04iKyBanocs, EKOHOMIYHE
BiAHOBNEHH:A Y 2023 poLii Ta CyTTEBE 3HVXKEHHS TEMNIB IHNALLIT NpK 3HaY-
HUX MiXKHaPOAHWX pe3epBax Ta CTabinbHOMY BamtoOTHOMY PUHKY.

YpaxoBytoun ue, ekcrnepty MB® o4ikyloTb MOTYXKHILLOMO BiAHOBMEHHS
YKPaiHCbKOI eKOHOMIKW. BOHW NiABULLMAN CBOIO OLHKY LLOAO 3POCTaHHS
peanbHoro BBMy 2023 poui Ao 4,5%, xo4a nif, 4ac 3aTBepaxKeHHs nep-
woro nepernany nporpamu EFF e nokasHvK OuiHIOBAaBCA B [liamna3oHi Bif,
1% 10 3%. MpoTe ouikyeTbCs, Wo y 2024 poLi 3pOoCTaHHs CNOBINIbHNTHCS
00 3-4%, OCKinbKW BilHa TPUBAE, @ PU3MKM MOTiPLIEHHS MPOrHO3Y 3a-
JIILLIAIOTHCSA 3HAYHVIMMU.

[xepeno: KabiHet MiHicTpis Ykpaitn, HBY

13 nucronapa 2023 p.

KOTHPYBAHHA HA CBITOBMX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 32,08 33,08 | 252,07 | USD
Ukraine-2023 7,75 01.09.2025 31,59 32,51 98,57 | USD
Ukraine-2024 8,99 01.02.2026 31,42 32,42 79,18 | USD
Ukraine-2024 7,75 01.09.2026 | 29,50 30,71 68,52 | USD
Ukraine-2025 7,75 01.09.2027 29,06 30,43 54,06 | USD
Ukraine-2026 6,75 20.06.2028 25,28 26,21 51,24 | EUR
Ukraine-2026 7.75 01.09.2028 29,27 30,26 46,10 | USD
Ukraine-2027 7,75 01.09.2029 28,99 30,01 41,25 | USD
Ukraine- 2028 9,75 01.11.2030 30,04 31,03 40,57 | USD
Ukraine- 2030 4,38 27.01.2032 22,68 23,84 32,87 | EUR
Ukraine-2032 7,38 25.09.2034 25,24 26,48 32,60 | USD
Ukraine-2033 7,253 15.03.2035 25,52 26,45 31,98 | USD
Ukreximbank 9,75 22.01.2025 90,74 94,61 14,83 | USD
Oschadbank 10,19 19.01.2024 34,25 34,58 | 984,48 | USD
Oschadbank 9,63 20.03.2025 91,94 94,44 14,27 | USD
Metinvest BV 5,63 17.06.2025 77,52 78,47 22,47 | EUR
Metinvest BV 8,50 23.04.2026 67,79 70,03 25,80 | USD
Metinvest BV 7,65 01.10.2027 63,50 64,65 21,52 | USD
Metinvest BV 7,75 17.10.2029 57,92 60,31 19,28 | USD
DTEK Renew. 8,50 12.11.2024 55,50 57,50 77,40 EUR
DTEK Finance 7,00 31.12.2027 56,58 56,85 24,24 | USD
MHP SE 7,75 10.05.2024 92,59 93,86 21,69 | USD
MHP Lux SA 6,95 03.04.2026 74,61 75,84 20,20 usD
MHP Lux SA 6,25 19.09.2029 63,09 64,26 15,84 | USD
Kernel Holding 6,50 17.10.2024 74,67 79,07 34,91 usD
VF Ukraine 6,20 11.02.2025 75,10 76,25 32,04 | USD
Ukraine Railways 8,25 09.07.2024 52,61 54,66 41,92 usD
Ukraine Railways | 7,875 15.07.2026 47,33 50,16 30,31 | USD
NAK Naftogaz 713 19.07.2024 | 48,00 50,25 37,12 | EUR
NAK Naftogaz 7,625 08.11.2026 48,43 49,58 34,11 usD
NPC Ukrenergo 6,875 09.11.2026 25,85 28,16 43,64 | USD
SA Ukravtodor 6,25 24.06.2030 25,74 26,77 35,59 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI ITOKA3HUKHU YKPATHU
Iloka3HUK 2018 2019 | 2020 2021 2022 2023
BBM, % p/p 3,3 3,2 -4,0 3,4 -29,1 19,5
(nonepenns ouinka) | (Il kBapTasn, nonepes-
H$ OLjiHKa)
MpomucIoBe BUPOOHMLTBO, 1.1 -0,5 4,8 1.1 2,3 -
% piKk 0O POKY (noTnn)
IHdnALUIA cnoXMBYMX WiH, 9,8 4.1 5,0 10,0 26,6 53
% piK o poKy (>xoBTeHb)
IHnAUis LiH BUpOOHMKIB, 14,2 -7,4 14,5 62,2 53,5 -
% piK 10 POKY (noTnin)
MnatixHuin 6anaHc (3segeHnin), 2.9 6,0 2,0 0,5 -2,9 0,3
mnpa gon. CLUA (nonepefHs ouiHka) (BepeceHb)
PaxyHOK MOTOYHMX onepaLiin -4,4 -4.1 5,3 -2,1 8,6 -0,8
nnatixxHoro 6anaxcy, mapa gosn. CLUA (nonepefHs ouiHka) (BepeceHb)
Canbao Toprosoro 6anaHcy (Tosapw Ta -12,7 -12,5 -2,4 -3,0 -23,8 -3,6
nocnyru), Mapa. gosn. CLLUA (nonepe/Hs ouiHka) (BepeceHb)
MixxHapopHi pe3sepBu, 20,8 25,3 29,1 30,9 28,5 38,97
Ha KiHeub nepioay, mnpp aon. CLUA (>xoBTeHb)
30BHIiWHIN 6opr, 14,7 121,7 125,7 129,7 131,0 148,6
mnp4. gon. CLUA (Il kBapTan nonepes-
HA OLiHKa)
AKTMBM GaHKiBCbKOT cuCTEMM 2,0 9,9 18,9 12,8 14,6 12,6
(3miHa 3 no4yaTky poky, %) (BepeceHb)
OOMIHHMI KYpPC, Ha KiHelb nepioAy, 27,69 23,69 28,27 27,28 36,57 36,37
rpH./pon. CLUA (>KOBTEHb)
OBMIHHMI KypC, cepeaHiv 3a nepiof, 27,20 | 25,85 26,96 27,28 32,37 36,56
rpH /pon. CLUA (ci4eHb-xoBTeHb)
[xepeno: lepxaHa cryxba cratnctukm Ykpaidum, HbY
ITokas-
HUK/ Onuc
TOBap
S&P 500 DoHA0BUN iHAEKC, B KOWMKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKoT hoHA0BOI BipxXi. MPYHTYETbCS Ha Kypcax akuir 100 koMnaHi 3 HanbinbLuolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MSCI DOoHAOBUI IHAEKC, PO3PAaXOBYETHCA 3a MiACYMKAMU TOPFiB Ha prHKax CXifHOI EBPONY, L0 PO3BMBAIOTHCS
D INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepeHe 3Ha4YeHHs akui 30 KoMNaHin ‘6naknTHMX diwok’, ki 3a3B1Yai € nigepamu y cBoin
ow ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWWM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnin 3a kanitanisaui€io iHaekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc 6yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTVBHi KOHTPaKTW Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HaTu, Lo 0OYBAETHCSA B NiIBHIYHOMY MOpI

[asTTF ICE Endex Dutch TTF Gas Spot Price. a3 ans @isanyHoi foctaskm B lonnaHACLKMN LeHTp nepeaadi npas snacHocTi (TTF)
MweHnus Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennuio (FOB Black Sea Port Export Price)
3onoto IHpekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)>XBA KOMYHIKALLIA
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CragHuK AHTOH
[npekTop fenaptameHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumbar MapuHa

YnpaBniHHS TOProBrx Ta Opokepcbkmnx onepawin
+38 044 2317053

marina.timbay@fuib.com

Ximiv Hatania
AHanITVYHWY BIAAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIAAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niyHux Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsg, Aosipyu. OLiHKM Ta NPOrHO3W, BUC/IOBIEHI B LIbOMY OFNAZI, € NPUBATHOIO [1yMKOIO Ha-
KX CNiBpOOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIAHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs K NPONO3WLIs A0 BYUMHEHH: Byb-AKWX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



