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IOTUKHEBU 3BIT
IHBecTOpH OIiHIOIOTH NO3Ullito PPC
! puon Lo KYPCHU
BizHec 36epirae MO3UTHUBHI OL[iIHKUA -
M. . 1 5 . . T THXH. MicC. 3 I1o4.
indin 3anyuus 1,5 mipj eBpo MakpodiHaHCOBOI OTTOMOTH Bamora " | amima, | amina, | poky,
3Ha4.
% % %
CBITOBMIA PUHOK EUR/USD 1,0591 0,6 1,0 0,7
MWHYNOro TUXHS CBITOBI (DiHAHCOBI PUHKK MnepebyBany Mif, TUCKOM GBP/USD 1,2164 0,2 1.5 0.7
reononiTMYHNX PU3MKIB. IHBECTOPU TaKOX OLiHIOBaNN «SCTPyOUMHI» 3asBU USD/UAH 36,5401 0,5 -0,1 -0,1
ronosun OPC Ixepoma Mayenna Ta kKBapTanbHYy 3BITHICTb aMePUKaHCbKIX
KOMMaHiu.
- IHJEKCHU ®OH/IOBUX PUHKIB
DepepanbHa pesepBHa CUCTEMA YBAXKHO BMBYAE MaKpPOEKOHOMIYHI AaHi, e, | mic o
AKi BKa3y0Tb Ha CTIMKe 3pOCTaHHS EKOHOMIKW KpaiHW, | AKLLO Taka TeHAeHLLs I ocCT. o L ’
: HAEKC 3MiHa, | 3MiHa, | POKY,
30epexeTbcs, e MoXe CTaTi NMPUHYMHOI ANS NOAANbLLOrO MNiABULLEHHS 3HA4. % % %
BIL,COTKOBMX CTaBOK, 3asBVB rNaBa aMepukaHcbkoro LIb [xepom Mayenn.
S&P 500 (CLUA) | 4224,2 -2,4 -4,0 10,0
Obcsr MPOMMCIIOBOrO BMPOOHMLITBA B .CLIJlA y BepecHi 30ibLIMBCA Ha FTSE 100 (BE) 7402,1 26 43 0,7
0,3% Yy NOPIBHSHHI 3 CepriHeM. Y CeprHi, 3rigHO 3 NepernsaHyTUMWN AaHN-
MV, TIPOMBVIPOBHULITBO He 3MIHWIOCH, Tofi SIK paHille Gyno orofolieHo | POWJones 31273 1.6 38 0
Npo Moro 3poctaHHa Ha 0,4%. Nasdagq 12983,8 -3,2 -3,6 24,1
Tum Yacom ronosa DepepanbHoro pesepsHoro 6axky dinagensdii Matpik | MSCl (Cx.€sp.) 371 4,2 2,6 17,8
Xapkep 3a3Haqve, wo denpesepBy Cif NPUMUHUTA NiAHATTS Ga3oBoI
BiZICOTKOBOI CTaBKW, OCKiNbKM aMepuKkaHCbkmin Manuin bisHec ceprosHo — KJIFOYOBI CTABKHU
CTPakAa€ Bifl NOCUNEHHS rPOLLOBO-KPEAUTHOI NOMITUKN. THXH. | Mic. | 3mO4.
. : . . . . . CraBKa oct 3MiHa, | 3MiHA, | POKY,
Y HimMeuyuHi y BepecHi Byno BiA3HaveHO NafiHHA LiH BYPOOHMKIB Ha 3HAY. % % %
14,7% y pi4HOMY BUMIpI. Lle HancunbHille 3HMXKEHHS NMOKa3HMKa 3a BCO " .
icTopito cnocTtepexeHb, TOOTo 3 1949 poky. KoHceHcyc-nporHo3 nepeaba- FL)'M‘:r &M, % 5,898 0,1 0,0 14,8
YaB 3MeHLleHHA Ha 14,2%. :
DPC, % piuH. 5,25-5,50 0,0 0,0 22,2
. o . o .
M Be'ml/u(n/l BputaHii CMIOXMBHI LIHV Yy BEPECHI 3pOC/v Ha 6, 7%y pI4HOMY €LB, % pidH. 4,500 0.0 0.0 80,0
BUMIpi. TakUM YMHOM, IHPAALIS 3anMWMNAca Ha CEeprHeBOMY PiBHI,
I ; : HBY, % pidH. 20,000 0,0 00| -200
MiHIManbHOMY 3a MiBTOPa POKy. AHANITUKN B cepeHbOMY MPOrHo3yBanm
MOBINIbHEHHS iHNALT %.
yHoBieHe ®nAuii A0 6,6% TOBAPHI PUHKU
EkoHomika Kutato B Il kBapTani 2023 poky 3pocna Ha 4,9% y pidHOMY ocr. | THKHE. Mmic. | 3 mou.
BUMIPI. TakKM YUHOM, TeMNK 3pocTaHHsA BBl crnoBinbHUAMCA NOPIBHAHO 3 ToBap 3Ha‘; 3MiHa, | 3MiHa, | POKY,
6,3% y Il kBapTani. Peaynsrat BUABMBCS BULLMM 32 MPOrHO3M aHaNITUKIB. ’ % % %
LliHM  Ha 30M10TO0 MWHYNOMO TUXKHS OHOBUAW M'ATUMICAYHII MAKCUMYM MweHnua, non./7* 195,0 0,0 00| -235
— 30/10TO MPOAOBXYE 36ep|raTM cTaTyc 6g3ne‘-|H0| raBaHi. CTpm60K_|_L|H Brent , non./6app. 92,2 1.4 0.2 12,9
BiAOYyBCA Yepes reononity4Hy HecTabinbHICTb Ha bnvsbkomy Cxopi Ta
Hepiwwyyicte PPC NiABULLATM NPOLLEHTHI CTaBKM. la3, eBpo/MBT+rog 46,9 13,2 19,9 | -279
. . . 1981,4 2,5 2,6 8,6
Topru No napi €Bpo — 40NaP MUHYNOMO TUXKHS MPOXOAUIM B gjanasoni | 527070 AOn/yHu. : ' ' :
1 ,0507/1 ,061 6 non. CLUA/EBpO_ [xepeno: Bloomberg; * - iHOEKC HE OHOBIIOETLCS

www.pumb.ua

[lenaptameHT iHBeCTULiNHOrO BisHecy
Byn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070
Ten. +38 044 2317380



Ykpaina

Ainosi ouikyBaHHA nignpuemcrs, Il kBapTtan 2023 poky

bi3Hec, nonpu NMoBHOMACLUTaOHy BiHY, LPYrMiA KBapTan Mocnifib OYikye
3pOCTaHHs AiNOBOI akTMBHOCTI B HACTyNHi 12 Micauis. Ha Tni ctabinbHoro
YHKLIOHYBAHHS EHeProcUCTEMI PECTIOHAEHTY NMPOLOBXMUAN NMPOrHO3y-
BaTV 3pOCTaHHs 00CAriB BMPOOHMLTBA TOBapIB Ta MOCNYT, a Takox Oynn
NO3NTMBHO HanalITOBaHI LWOAO PO3BUTKY BNAcHWX Nignpuemcts. OpHO-
YaCHO TPYBaO NONIMWEHHS IHPAALIMHMX Ta KyPCOBMX O4HiKyBaHb.

IHoekc OinoBmx ouikyBaHb nignpuemcrs (I40O) He 3MiHMBCA MOPIBHAHO
3 Il kBapTanom 2023 poky (gani — Il kBaptan) i craHoBus 104,5%. Ce-
pen YMHHUKIB OMNTUMI3MY MOCUMEHHS MO3UTUBHUX OYiKyBaHb LLIOAO
IHBECTULIMHWX BUAATKIB Ha MaLLIMHK, 0ONafHaHHA Ta iIHBEHTap, 3arafbHmX
0bcAriB peanizauii NPoayKLii BNAaCHOrO BMPOOHWLUTBA Ta MOM'AKLIEHHS
HEeraTMBHMX OLJHOK LLOAO IHBECTULIVHMX BWAATKIB Ha MPOBEAEHHS
OyaiBenbHVX pOBIT. BogHo4ac MOCMAMANCS HeraTViBHI OLLHKW  LWOA0
KINIbKOCTI NPaLLBHVIKIB.

bisHec apyrvm kBapTan Mnocnifib MPOLOBXYE MPOrHO3yBaTW 3pOCTaH-
Ha obcsriB BMPOOHMUTBA ToBapiB i mocnyr B YkpaiHi B HacTynHi 12
MiCALLIB. 3pOCTaHHA OYikytoTb MiANPUEMCTBA OiNbLIOCTI HANPSMIB | BUAIB
€KOHOMIYHOI LiAfIbHOCTI, PO3MIPIB 3a KINbKICTIO MPaLiBHMKIB, a TakoX
OinbluoCTi obnacren.

TpvBano noninWeHHs IHNAUINHUX odikyBaHb: y Il kBapTani 2023 poky
o4ikyBaHa pidHa iHdnauis ctaHoBuna 14,8% nopisHaHO 3 15,7% y no-
nepeaHbLOMY KBapTani. O4ikyeTbCs HE3HAYHE NOCUNEHHS BIMBY KypPCOBO-
ro YMHHYKa. BTpete nocninb HanbinbLie NOPIBHAHO 3 iHWMMW O4iKYETbCA
NOCUNIEHHS BMJIMBY YMHHMKA <MOAATKOBI 3MiHNY.

OuikyBaHHSA LWOMAO PiBHS [AeBanbBallii HalioHanbHOI BanoTK MNpPoAo-
BXWW nocnabniosatvcs. MoHad NonoBrHa PeCroHAEHTIB OHiKyoTb, LLO
0BMIHHMI KypC FpUBHI B HacTynHi 12 micsauis He nepeBuLLmMTb 40,00 rpH/
non. CLLUA.

Monpu MO3UTUBHI TEHAEHLT, NOTOYHUM (PIHAHCOBO E€KOHOMIYHWMIM CTaH
MiANPUEMCTB 3aNMLWAETLCA CNabKKM, a 3arafibHa OljiHKa — HeraTMBHOIO.

BonHouvac Gi3Hec 30epir MO3UTUBHI OLHKM O4YiKyBaHOrO (iHaHCOBO-
€KOHOMIYHOro CTaHy BRAACHWX MNIANPVEMCTB Yy HacTynHi 12 Mmicauis.
MoninweHHs  hiHaHCOBO-EKOHOMIYHOIO CTaHy OYiKYIOTb MiANPUEMCTBA
nepeBaxkHoi  OinbWOCTi  BWAIB  €KOHOMIYHOI  [isnbHOCTI,  HarbinbLL
ONTUMICTUYHI Yy CBOIX OLLIHKaX MiANpUEMCTBa OyAiBHNLTBA Ta NepepobHoi
NPOMUCIIOBOCTI.

YHaCHMKN OMUTYBaHHSA MPOMOBXYIOTb O4iKyBaT 30ifblueHHs obcaris
peanizauii NpoAyKLii, B TOMY YUCAI Ha 30BHILLUHBOMY PWHKY. 3pOCTaHHA
3aranbHKX obcAariB peanisalii NpoayKLii 04ikyloTb pecrnoHaeHTM BCix BEL,
HanbinbLle — TopriBni, NepepobHOI MPOMMCIOBOCTI Ta CiNbCbKOrO rOCno-
fapcTBa.

Opyrui kBapTan nocninb NignpUEMCTBa MatoTb MO3UTUBHI OLIHKM LLOAO
3MiHW PIBHA IHBECTMLIMHUX BWOATKIB  Ha MalWWHK, obnagHaHHA Ta
iHBEHTAP.

MionpUEMCTBA, WO 3any4aloTb IHO3EMHI IHBECTULT, | Hadani o4ikyloTb
30inblUeHHs X 00CAriB y HacTynHi 12 Micauis.

PeCnoHOEHTM MNOCUAMAN HEraTMBHI MPOTHO3WM LLOAO 3MIHM  KifIbKOCTI
NpaLiBHMKIB Ha CBOIX MANPUEMCTBAX y HACTYNHI 12 micauiB. JInLue pecnoH-
JEHTW NiANPUEMCTB TOPFiBi OHiKYIOTb 30iMbLIEHHS KiIbKOCTI MPaLiBHUKIB.

MoCcUNUNUCh OHiKyBaHHS LLLOAO 3POCTaHHS BUTPAT Ha OMnnaty npaLi o4Horo
HaMMaHOro NpaLiBHKKA.

Ha Tni nocuneHHs odikyBaHb MiANPUEMCTB LWOAO0 NOTPEOU B MO3MKOBUX
KowTax HanbnMK4MM 4acoM HacTka PecrnoHAEeHTIB, AKi mnaHyloTb bpatn
OaHKiBCbKi KpeanTn, 3pocna.

[>xepeno: HBY

23 )xoBTHA 2023 p.



BCE BYOE Ykpaina

23 )xoBTHA 2023 p.
PNHOK OBHIFAI.I,II7I TA OEP)KABHI ®IHAHCU

17 >KOBTHSI Ha NNaHOBOMY ayKLioHi MiHictepcTBa diHaHciB 3 po3miterHs  PE3YJIBTATY POSMIMIEHHS OBAII

OBLM iHBecTopaM MPOMOHYBAaNMCA  BUKIIOYHO TPUBHEBI  OOpProBi K16
I I i | i i Cepen.
IHCTPYMEHTW i3 TepMiHamm obiry Bif, OLHOro 4,0 TPLOX POKIB. Nlara pen e 3anyu.

o . ) ) Bup, 3Ba. /
Piyni OB/ (HeBiCbKOBI) Manv NOMuT i3 7 3a9BOK Ha 3aranbHy cymy 1,0 ayk" |\ oBAM | cras- | X cyma,

. . . o OIoOHY 3a/10BOJI. MJIH I'PH

MIpL rpH (3@ HOMiIHanbHOW BapTicTio) 3i craBkamu 17,40 — 17,53% Ka R
pidHMX. OBMeXeHHs Ans AaHoro BUMycky cTaHoBmno 4,0 Mipa rpH. BcTa-
HOBMEHUN piBeHb AOXiAHOCTI — 17,53% pidHux. MiHicTepcTBo thiHaHciB 17xo0a. | 350an. | 17.53% 7 101561
3a0BOJIbHNIIO BeCb MonurT. 17 xo8. 609 oH. 18,35% 30/30 3175,30
Biiicbkosi OB/ i3 TepMiHOM MoralleHHs y YepBHi 2025 poky Manu nonuT 17>xoa. | 1078an. | 19.19% 22/22 503611

i3 30 3a9BOK Ha 3arafibHy cymy 3,2 MApg, rpH (3a HOMiHabHO BapTICTIO)
3i cTaBkamm 18,15 = 18,35% pidHunx. OOBMexeHHs A7 AaHOro BUMYCKy
ctaHoBuno 3,0 MnpA rpH. BctaHosneHui piBeHb goxigHocti — 18,35%
pivHMX. MiHiCTepcTBO thiHaHCIB 3a40BOMbHMIMNO MNOMNKUT Yy MOBHOMY 00CA3i.

[xepeno: MinictepcTso ciHaHciB YkpaiHu

TpupidHi OBLM (HeBiNCbKOBI) Manv NoNWT i3 22 3asBOK Ha 3arafibHy cymy
6,6 MApA rpH (3a HOMiIHaNbHOW BapTiCTIO) 3i cTaBkamu 19,10 — 19,19%
pidHMX. OOMEXEHHS A1 AaHOro BUMYCKy cTaHoBuo 5,0 Mnpa rpH. Bera-
HOBNEHWW piBeHb foxigHocTi — 19,19% pivHmMx. MiHicTepcTBO iHaHCIB
3a[40BONbHWIO BCi 3aABKM, ase 4aCTKOBO.

3a pe3ynbsratamu NpoBefeHHs posMiteHb OBAM 17 XOBTHA Ao AepXaB-  CTPYKTYPA BJIACHUKIB OB/IIT

Horo GrokeTy 3anydeHo 9,2 Mnpa rpH. -

A y y ! pﬂ' p OCT. THXXH. MicC. 3 IMo4.
3a MUHYNMA TrkaeHb obcar OBLM B obiry 36inblwinecs Ha 9,8 mnpa, BracHuk 3Had., 3MiHa, | 3MiHa, | POKY,
rpH, i, 3a nigcymkamm 20 oBTHA 2023 poky, 3arafibHa CyMa CTaHOBWUNa MJIpA IpH % % %
1508,2 mnpa rpH (3a cymoto ocHoBHoOro 6opry). HBY 690,7 0,0 0,0 -2,0
MOTOYHOTO TVXHS 3amnnaHoBaHi noratieHHs OB/ 3aranbHoo cymolo 4,3 barik 2931 0.9 33 22/
MIIPL IPH (25 XK0oBTHA) Ta 352,6 MnH fon. CLUA (26 >KOBTHS). tOp. ocobu 127,7 3,6 5,5 18,9
HBY poswmpioe nepenik 6eHuMapk-OB/M, 3a paxyHoK fKux 6aHKu ma- Tep. rpomaan 1.5 0,0 356 20,6
l0Tb 3MOry MOKPMBATK YacTiHYy obCAry OOOB'A3KOBMX pe3epBiB. Tak, ®i3. 0cobm 48,6 1.3 -0,7| 60,6
3 11 nncronana 2_023~ pOKy [0 BIAMOBIAHOrO nepeniky Oyne ponaHo HepeanaeHTu 46,7 0.8 43| -196
OBAMN 3 igeHTUdikauinHim Homepom (ISIN) UA4000228811, nep-
lle PO3MILLEHHS fKoro MiHICTepCTBO iHAHCIB 3iMCHUNO 10 XOBTHa  fHrePenoHeY
2023 poky. 3a ouiHkaMu HBY, Le cnpusTiimMe noaanbLiomy 30inbLIeHHIO
AKTVBHOCTI Ha aykujioHax MiHictepcTBa hiHaHCiB i3 po3milleHHs OB,

LU0 BaXKNMBO [N151 YHUKHEHHS MPSAMOTo iHaHCyBaHHs aediunty Olopxety
HaujioHanbH1MM BaHKOM 11 Hadani.
ONEPALLIT HBY

1 IHANKATOPU PUHKY
3aranbHa cymMa Kynisni gencepTndikaTiB y4acHMKaMM PUHKY MUHYIOrO -

TUXHA cTaHoBMNa 1,384 TpnH rpH, 1,364 TPISH IPH 3 AKUX — OEMNO3UTHI Hazga O :;:‘:; BIIV‘;I:}cm 3gz“'

cepTucikaTv oBepHanT (cTaBka — 16,00% pidHMx). ingukaTopy | 3Hau. o o p%y’

MocTiHO fitoyoto niHielo pediHaHcyBaHHA HBY (oBepHanT) y nepion 16 3anuLwKK Ha K/p 1061 s 26| 1538

— 20 >OBTH$ DaHKM He KOPUCTYBanNMCs. GaHKiB, MNpA rpH ' ' ' '

20 XOBTHs BiAOYBCs TEHAEP 3 PO3MILLEHHS JENO3UTHUX CepTUdIKaTiB, aesq;'ﬁ;;ﬁf;”” 34,6 0,0 25| -504

3a pe3ynbTaTaMu SKOro 3a0BoseHi 3aaBku 41 6aHKy Ha cymy 20,2 mipp, :

rPH 3a NpoLEeHTHOtO cTaBkoto 20,00% pidHMX CTpoKOM 10 91 AHS. O/N, 278,7 1,1 13,4 41,6
Neno- | MIPA TPH

Canbpo onepauin Jep>xaBHOro kasHayenctsa y nepiog 16 — 20 >XOBTHS 3UTHI )

198 cep- | 3MiC, 1931 1,2 -11,5| 100,0
CTaHoBMNO 19,8 MNP rPH. Tovbi | Mnp . . . .
JlikBigHICTb BaHKIBCHKOT CUCTEMU YTPUMYETBCS Ha PEKOPLHO BUCOKOMY ';g‘," Beboro
piBHi (noHap 660,0 MIPA PH) | CKOHLEHTPOBaHA Ha KOPECMOHIEHTCh- mnparpH | 4718 1.2 0,5 3.3
KX paxyHkax 6aHKiB B HaljioHanbHoMy 6aHKy YKpaiHu Ta B AEMO3UTHUX
CepTI/IquKaTaX HBY. [xepeno: HBY

[xepeno: MiHictepcTso chiHaHciB Ykpaiu, HBY
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MDKBAHKIBCbKUIA KPEAUTHUIA PUHOK
Ha Mix0aHKiBCbKOMY KpeAUTHOMY PUHKY CTaBKM Ha KpeamnTn OBepHanT
B HaLlioHaNbHiM BanioTi nepebysanny aianasoHi 15,00 = 17,00% pidHKX,
a YKpaTHCbKUI iHOeKC MixkbaHKiBCbkmx cTaBok osepHanT (UONIA) 16 —
20 oBTHA cTaHoBMB 16,00% pi4HKX.
BAJIIOTHUIA PUHOK
KypcoBa cTiviKicTb, TOOTO BIACYTHICTb 3HAYHMX KONMBAaHb Ha PUHKY Yv nep-  KYPC HBY (rpu/mos. CIIIA; rpH/€Bpo)
MaHEHTHOro NocnabneHHs rpUBHI, 3anuLLaTUMETbCS NpiopuTeTom HBY. Pe- 22,00 foncuin copo
rynaTop niaHye NPOAOBXWTI peasi3alilo CBOEI CTpaTerii Ta MoM’'sKLyBaTK 4100
obmexeHHs. BogHoyac uen npouec Oyme nocTynoBuMm, LWoO Hapatw 4000 N
HeoOXiaHI MOXIIMBOCTI Ans POOOTU NIANPUEMCTB Ta MiHIMI3yBaT PU3NKU. 3900 .

38,00
3 noyatky poky YkpaiHa otpumana 6nmnsbko 34,0 mnpa gon. CLUA Bif, w00 | “ff“
napTHepiB y hopMi KpeauTiB Ta FPaHTIB. o0 [

35,00
OuiKkyeTbCs, Lo MiXHapoaHa niaTprMKa 36epiraTMeTbcs i Hagani, 1 06- AL B -
car iHaHcyBaHHA y 2023 poui cTaHoBUTKMME Gnn3bko 42,0 Mnpg, Aon. R % 8 & &8 8 8 8 58 & & & R’ 3
CLUA.

[xepeno: HBY

Mi>xGaHKIBCbKi TOPriA MHYIOTO TUXHS MPOXOAMIM B TaKMX [iana3oHax:
y NMoHepinok 16 xoBTHA — 36,32/36,45 rpH/pon. CLLUA, y BiBTOpok 17
KOBTHA — 36,38/36,58 rpH/mon. CLUA, y cepeny 18 »oBTHA — 36,49/ ,
36,63 rpH/pon. CLUA, y detBep 19 x0BTHA — 36,55/36,63 rpH/mon. OB’€M TOPT'B ( mH oa1. CIIA)
CLUA, y m'atHuLio 20 XoBTHA — 36,50/36,57 rpH/gon. CLUA. Y niacymky 6000
y N'saTHULIO 20 XXOBTHS CepefHbO3BaXXEHWUI KypC Ha MiXOaHKIBCbKOMY 5000 f
PUHKY DyB 3achikcoBaHMM Ha piBHi 36,5401 rpH/pon. CLUA. 2000 |

B nepion 16 — 20 xoBTHS HBY nig 4ac BanmoTHMX iHTepBEHLIN Npofas 3000 |
GaHkam 735,48 mnH pon. CLUA Ta kynmB y 6aHkiB 0,14 mnH mon. CLUA. 2000 |

3 no4atky poky HBY kynvB Ha mix6aHky 0,2 mnpg non. CLUA i npopas 0 |
21,94 mnpg pon. CLUA. €Bpo HBY He kynyBaB i He NpoJaBaB 3 NMo4aTky 00

POKY.
3aranbHuU 00CAT NpoAaky BamoT Ha MixXOaHKIBCbKOMY PUHKY MUHY-
J10ro TUXHA ctaHoByB 1,1 mnpg gon. CLUA.

19.09.23
22.09.23
25.09.23
28.09.23
01.10.23
04.10.23 |
07.10.23
10.10.23
13.10.23
16.10.23
19.10.23

Ixepeno: HBY

®IHAHCOBUIA PUHOK

HanepenofHi 4eproBoro nneHapHoro 3acigaHHa FATF, ErmMoHTCbka rpyna
nigpo3ainie cdiHancosoi po3siaky (Egmont Group) onpuniogH1na 3assy
LOAO0 3YMVHEHHS Y1eHCTBa POCDIHMOHITOPUHTY, Niapo3ainy dhiHaHCOBO!
po3Bigkn (MMP) pocii, B Egmont Group.

Egmont Group o0’enHye 170 M®OP ycboro cBiTy, BKIIOYHO 3 Mepexeto
OopoTbOM 3 diHaHCOBMMM 3no4mMHaMu MiHictepctBa diHaHcis CLUA
(FINCEN), 3 meToto cnisrpaLi Ta 00MiHy iH(opMaLLi€o Npo MMOBIPHI hak-
T BIAMWMBAHHS rpoLer, iHaHCyBaHHSA TepOpM3My Ta iHLI MOB'A3aHi 3
HUMM 3[104UHW.

Le piweHHs dakTU4HO «BIOKMOYMIO» POCHIHMOHITOPUHIY OOCTYyNn A0
nopTany 3axuWLLeHWX KOMyHikauin Egmont Group Ang oTrpvmanHs/
nepepadi iHchopmaLii 1o/3 iHwmx MOP npo cnpobw BigMmMBaTH rpoLui abo
hiHaHCyBaTV TEPOPKI3M.

KepiBHukM Egmont Group nig Yac oHnawH 3yctpidi 18 »xoBTHA 2023 poky,
OOCATV KOHCEeHCYCY, WO AO0BIpY CEPMO3HO NiAipBaHO Yepe3 Mno3uLito
POCHIHMOHITOPUHIY LLOAO A i MONITUKM CBOTO ypsiay, a TakoxX obpaHi
HMM CMoCcoOuM KOMYHiKaLyji.

Y 3asBi Egmont Group nigKpecneHo BaxXIMBICTb Mi>KHAPOAHOrO
CMiBPOBITHULTBA Ta PO3BUTKY CUHEPrii 3 MIKHapOAHUMMK MapTHe-
paMu (BKJIIOYHO 3 MIXKHApOAHWMM OpraHizauismun) ans 6opotbbu 3
BIZAMMBaHHSAM rpoLuen Ta piHaHCyBaHHAM TEPOPU3MY.

[xepeno: HBY, MiHictepctBo diHaHciB YkpaiHu
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MDKHAPOZHE CMIBPOBITHULTBO

17 KOBTHS €BPONENCHKNIN MapfamMeHT MiATPYMaB MPOMno3nLio LLoAo
cTBOpeHHs  YkpaiHcbkoro @oHay (Ukraine Facility) obcsrom y 50,0
ML €BPO AN MIATPUMKYM YKpaiHn Bnpogosx 2024 — 2027 pokis. Te-
nep BIAMOBIAHE PilUEHHS Ma€E MPOWTU TPUCTOPOHHE OBrOBOPEHHST Mix
€Bponencbknm lMapnameHTom, Papoto €C Ta €BPOMNENCHKOID KOMICIED,
nicnsa Yoro Gyae nepefaHo Ha PO3rnaa napnameHTamM KpaiH-uneHis €C.

Mporpama Ukraine Facility mMae crBopuTu dyHOAMEHT ANs LWBWAKOrO
BIIHOBJIEHHS Ta PO3BUTKY YKPAIHCbKOI EKOHOMIKW. HeBif'eMHOO Cknago-
BOIO NPOrpamm Takox craHe lNnaH YkpaiHu, AAs NiAroToBKW AKOro CTBO-
peHo MiXBIZOMYY pobody rpyny, sky odonuna Mepwmia Bilenpem'ep-
MiHICTp — MiHicTp ekoHoMmikK Ykpainu tOnis CBupuaeHko. MnaH YkpaiHu
MICTUTVIME NPOrpamMy MPIOPUTETHUX PedopM Ta KIIOHOBMX KPOKIB ANS
3abe3neyeHHs PO3BUTKY eKOHOMIKM, BiAOYA0BW Ta MOAEPHI3aLl, a Takox
HabnuxxeHHs BcTyny YkpaiHm no €C.

Mepenbadaetbes, wo Oinblwa YactuHa kowTis (75,0%) Oyde cnpsmo-
BaHa [0 AepXaBHoro Oiogxety Ans 3abesnedeHHs MakpohiHaHCOBOI
crabinbHocTi. Opyra cknagosa nporpamu (16,0%) HauineHa Ha CTBO-
PEeHHS CnewjianibHOro iIHBECTULIMHOTO IHCTPYMEHTY ANS NOKPUTTS PU3KKIB
y MPIOPUTETHNX CeKTopaXx, Kl Takox OydyTb BU3HadYeHi y MnaHi YkpaiHu.
Lle no3BonuTh 4OAATKOBO 3any4nTia noHad 30 MnpA €Bpo iHBeCTMLIN. [1ns
peanisalii nporpamu Poboya rpyna npautoe Haf, po3poOKOo KOMMIEKCHO-
ro 0okymeHTy — lnaHy YkpaiHu — nporpamu Gin Ta KOHKPeTHWX pepopM
Ha HaVbNMXKYi 4 POKM, HaMpPaBeHMX Ha NMOCUIEHHS EKOHOMIKU, 30KpeMa
Yyepe3 PO3BUTOK KIIOYOBKMX CEKTOPIB, EBPOIHTErpauiio, LMbposiaLiio Ta
perioHanbHNN PO3BUTOK.

MigrotoBka lMnaHy 3AIMCHIOETLCS B TICHIW CiBNpaLi 3 NpefacraBH1UKamMm
perioHanbHMX Ta MICLEBUX OpPraHiB BRnafu, rPOMaAChbKMX OpraHisauin,
Oi3Hecy, ekcrnepTaMu Ta aHaniTUYHUMK LeHTpammn. Okpim Toro Ypsaa npo-
BOOMTb PerynsipHi KOHCybTallil 3 NpeAcTaBHVkaMu €Bponercbkoro Cotosy
Ta KpaiH-4neHis €C.

23 XO0BTHS YKpaiHa oTprMana OeB'aTuin TpaHLw y po3mipi 1,5 Mnpa eBpo
B pamkax MacwTabHoi MakpoditaHcosoi gonomorn (M®L) sin €C Ha
2023 pik.

Y 2023 poui [0 AepkaBHoro doaxety YkpaiHu Haginwno Bxe 15,0 mnpa,
€BPO NiNbroBmx nosmkosmx kowTie M®[. 3a NoTo4HOK MPOrpamMoto y
2023 poui nepeabayeHo diHaHCyBaHHS 3aranbHUM obcsrom oo 18 mnpa
€BpO.

M®[] HafaeTbCs Ha be3npeLefeHTHO NiNbroBMX YMOBAaX Ta CMPSIMOBYETHCA
Ha iHaHCyBaHHSA NPIOPUTETHMIX BMAATKIB fepxXOioaxkeTy YkpaiHu. TepmiH
roralleHHs KpeauTy cknadae 35 pokis, a BiACOTKM Ta iHLWi nnaTexi 3a 0b-
CNYroByBaHHA KpeamTy 3amicTb YKpaiHy KOMneHcyBaT1mMe ctopoHa €C.

[xepeno: KabiHet MiHicTpis YkpaiHu

KOTHPYBAHHA HA CBITOBMX PUHKAX

23 )xoBTHA 2023 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 30,09 31,20 | 243,63 | USD
Ukraine-2023 7,75 01.09.2025 28,17 28,86 | 104,96 | USD
Ukraine-2024 8,99 01.02.2026 27,58 28,50 85,13 | USD
Ukraine-2024 7,75 01.09.2026 | 25,15 26,40 74,95 | USD
Ukraine-2025 7,75 01.09.2027 24,68 25,98 59,50 | USD
Ukraine-2026 6,75 20.06.2028 23,42 24,14 53,48 | EUR
Ukraine-2026 7.75 01.09.2028 25,68 26,68 49,65 | USD
Ukraine-2027 7,75 01.09.2029 25,48 26,35 44,62 | USD
Ukraine- 2028 9,75 01.11.2030 26,12 26,88 44,25 usD
Ukraine- 2030 4,38 27.01.2032 20,91 22,05 34,40 | EUR
Ukraine-2032 7,38 25.09.2034 23,16 23,98 34,65 | USD
Ukraine-2033 7,253 15.03.2035 22,95 23,75 34,25 | USD
Ukreximbank 9,75 22.01.2025 | 90,75 94,58 14,64 | USD
Oschadbank 10,19 19.01.2024 34,25 34,68 | 768,80 | USD
Oschadbank 9,63 20.03.2025 92,16 94,66 13,92 | USD
Metinvest BV 5,63 17.06.2025 77,00 79,02 21,40 | EUR
Metinvest BV 8,50 23.04.2026 68,79 70,99 24,77 | USD
Metinvest BV 7,65 01.10.2027 64,15 65,58 20,88 | USD
Metinvest BV 7,75 17.10.2029 59,69 61,94 18,55 | USD
DTEK Renew. 8,50 12.11.2024 55,69 57,72 72,68 EUR
DTEK Finance 7,00 31.12.2027 55,74 56,01 24,50 | USD
MHP SE 7,75 10.05.2024 85,17 86,44 37,65 | USD
MHP Lux SA 6,95 03.04.2026 68,22 69,45 24,26 | USD
MHP Lux SA 6,25 19.09.2029 63,02 64,20 15,79 | USD
Kernel Holding 6,50 17.10.2024 | 70,33 74,73 40,23 | USD
VF Ukraine 6,20 11.02.2025 74,40 75,84 31,78 | USD
Ukraine Railways 8,25 09.07.2024 52,00 53,60 41,85 usb
Ukraine Railways | 7,875 15.07.2026 47,67 50,19 29,84 | USD
NAK Naftogaz 713 19.07.2024 48,01 51,48 34,94 | EUR
NAK Naftogaz 7,625 08.11.2026 49,05 50,49 32,78 usD
NPC Ukrenergo 6,875 09.11.2026 25,82 26,87 44,41 | USD
SA Ukravtodor 6,25 24.06.2030 26,29 27,82 34,21 | USD

[xepeno: Bloomberg
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Ykpaina
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MAKPOEKOHOMIYHI ITOKA3HUKHU YKPATHU
IToka3HUK 2018 2019 | 2020 2021 2022 2023
BBM, % p/p 3,3 3,2 -4,0 3,4 -29,1 19,5
(nonepenns ouinka) | (Il kBapTasn, nonepes-
H$ OLjiHKa)
MpomucioBe BUPOOHULTBO, 1.1 -0,5 4,8 1.1 2,3 -
% piKk 0O POKY (noTwn)
IHNALIA CNOXMBYUX LLiH, 9,8 4.1 5,0 10,0 26,6 71
% piK 00 POKY (BepeceHb)
IHnAUiA LiH BUpOBHMKIB, 14,2 -7,4 14,5 62,2 53,5 -
% piK 10 POKY (noTnin)
MnatixHuin banaHc (3segeHnin), 2.9 6,0 2,0 0,5 -2,9 -1,2
mnpa gon. CLUA (nonepefHs ouiHka) (cepneHb)
PaxyHOK MOTOYHMX onepaLiin -4,4 -4.1 5,3 -2,1 8,6 -2,2
nnatixxHoro 6anaxcy, mapa gos. CLUA (nonepefHs ouiHka) (cepneHb)
Canbao Toprosoro banaHcy (Tosapw Ta -12,7 -12,5 -2,4 -3,0 -23,8 -3,6
nocnyru), Mapa. gosn. CLLUA (nonepefHs ouiHka) (cepneHb)
MixHapoaHi pesepsu, 20,8 25,3 29,1 30,9 28,5 40,4
Ha KiHeub nepioay, MapA aon. CLUA (cepneHb)
30BHIiWHIN 6opr, 14,7 121,7 125,7 129,7 131,0 148,6
mnpg4. gon. CLUA (Il kBapTan nonepes-
HA oLiHKa)
AKTMBM BaHKiBCbKOT cucTemu 2,0 9,9 18,9 12,8 14,6 11,5
(3miHa 3 mo4atky poky, %) (cepneHb)
OOMIHHMI KYpPC, Ha KiHelb nepioAy, 27,69 23,69 28,27 27,28 36,57 36,57
rpH./pon. CLUA (BepeceHb)
OBMIHHMI KypC, cepeaHiv 3a nepiof, 27,20 | 25,85 26,96 27,28 32,37 36,57
rpH /pon. CLUA (ci4eHb-BepeceHb)
[xepeno: lepxasHa cyxba cratnctukum Ykpainum, HbY
ITokas-
HUK/ Onuc
TOBap
S&P 500 DoHAOBUN iHAEKC, B KOWWKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy Kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKol hoHA0BOI Bip>Xi. MPYHTYETbCSA Ha Kypcax akuir 100 koMnaHi 3 Hanbinbluolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MSCI DoHAOBUI IHAEKC, PO3PAaXOBYETHCA 3a MiACYMKAMU TOPFiB Ha prHKax CXifHOI EBPONY, L0 PO3BMBAIOTHCS
D INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepefHE 3Ha4YeHHs akui 30 KoMNaHin ‘6naknuTHMX diwok’, ki 3a3B1Yai € nigepamu y coin
ow ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWUM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHunin 3a kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc ©yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTWBHi KOHTPaKTV Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo A0OYBAETLCA B NIBHIYHOMY MOpI

[asTTF ICE Endex Dutch TTF Gas Spot Price. a3 ans @isnyHoi goctaskm 8 lonnaHACLKMM LeHTp nepenadi npas snacHocTi (TTF)
MweHnus Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennwio (FOB Black Sea Port Export Price)
3onoto IHpekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)>XBA KOMYHIKALLIA
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CragHuK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumbar MapwuHa

YnpaBniHHS TOProBrx Ta Opokepcbkmnx onepawin
+38 044 2317053

marina.timbay@fuib.com

Ximiv Hatania
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIAAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niuHnx Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipu. OLiHKM Ta NPOrHO3W, BUCIOBIEHI B LIbOMY OFNALI, € NIPUBATHOIO 1yMKOIO Ha-
KX CniBpoOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs AK NPONO3WLIs A0 BYUMHEHHS Byb-AKMX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



