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IOTUKHEBU 3BIT
PuHkM 3pociu Ha JaHuX pUHKY npani CIIA KYPCI
Bi3Hec BiHOBUB IIO3UTHUBHI OL[iIHKH
T'PUBHA 3MiI[HIOETHCS ocr. | "MOKH. | MIC. | 3 IOH.
BanroTa - 3MiHa, | 3MiHa, | POKY,
CBITOBUU PUHOK % % %
MWHYNOro TUXHS Ha (DOHAOBMX PUHKaxX NepeBaxkany HeraTuBHI HACTPOI, EUR/USD 10563 0.3 7 1.0
npoTe y M'ATHULIIO NPOBIAHI PiHaHCOBI iHAEKCK 3adikCcyBanm 3pocTaHHA Ha GBP/USD 1,2237 0.3 -2,2 1.3
4oni 3 aKLUiIMIN TEXHOMOMYHMX KOMMAHIN, fKi Pi3KO 3pOCin Ha 3aKpWUTTI, USD/UAH 36,5827 0,04 0,0 0,0
OCKINbKM iIHBECTOPW OLHWMAN 3BIT NPO 3anHATICTb B CLUA, akuin BUABMB-
€ KpalLe odikyBaHb. IHAekc S&P 500 HaBiTh 3pic 33 NiACYMKaMM TUXHS,
nepepBaBLUM YOTVPUTVKHEBY CMYTy HeBfad. [oTouHMI TuxaeHs posno-  IHAEKCH ®OHIOBHX PUHKIB
4aBCS OLIHKOO IHBECTOPAMM FeOMOMITUYHNX PU3MKIB. TIOKH. | Mic. | 3mou4.
OCT. 9 G
. . . - . . Ingekc 3MIHa, | 3MIHA OK
Kinbkictb poboumx Miclp B ekoHowmili CLUA y BepecHi 36inblumnacs Ha A 3HAY. % % p%y,
336,0 TUC., pekopaHVMU TeMMamMK 3a BIiCiM MicsuiB. EkcnepTu B cepef-
HbOMY OMiKyBanu niaBuLeHHs Ha 170,0 Trc. 3rigHo 3 NepernsHyTUMN a- S&P 500 (CLUA) 4308,5 0.5 3.5 12,2
HUMMU, Yy CeprHi NoKa3HMK 3pic Ha 227,0 TUC., a He Ha 187,0 T1c., sk Byno FTSE 100 (BB) 7494,6 -1,5 0,9 0,6
OrofioLleHo paHiwe. Tm 4acom piseHb 6e3pobiTta B CLLIA y BepecHi cTa- Dow Jones 33407.6 03 30 08
HoBWB 3,8%, 5K i B CEPMHI, NOBTOPMBLLM MAaKCVMYM 3 JIIOTOTO MUHYSIOrO
. . o Nasdaq 13431,3 1,6 -3,2 28,3
POKyY. AHaNITUKI OHIKYBanu 3HVXXEHHSA NOKa3HKka o 3,7 %.
o . . ) MSCI (Cx.€8p.) 34,0 2,3 5,9 7.8
Ha Tni o4ikyBaHHS TP1BasILLIOro Nepiofy BMCOKMX CTaBOK Yy BIBTOpOK, 03
>KOBTHSI, NPUBYTKOBICTb AecaTupidHmx US Treasuries nepesuwmna 4,8%
: PrOYTK AecATp pesn °  KJIFOYOBI CTABKY
pivHMX ynepuwe i3 cepnHsa 2007 poky. CTaBka TPUAUATUPIYHMX BOHAIB
nigHANacs Bue nosHayky 4,9% pidHKX, WO TaKoX € pekophaom 3a 16 X WIBN | S || Bulkk
pOKiB CraBka - 3MiHa, | 3MiHa, | pOKY,
’ ) % % %
IHOekc ,u,ianoT aKTI/IBH-OCT? y BUPOOHMYOMY CQKTopi QA (ISMm Libor 6M, % < ags o 00 s
Manufacturing) y BepecHi 36inbwmscs 4o 49,0 nyHKTIB NopiBHAHO 3 47,6 pitH ' ' ' '
MYHKTY Yy CepnHi. EkcnepTi o4ikyBann MeHL icTOTHOro nignomy — o 47,8 DPC, % pidn. 5,25-5,50 0.0 0.0 22,2
MYHKTY. 3Ha4YeHHs IHAMKATOPa MUHYNOrO MICAUS JOCAMNO MakCUMymy 3
YHKTY A P y A ymy €LB, % piuH. 4,500 0,0 5,9 80,0
nmcronaga 2022 poky.
HBY, % pidH. 20,000 0,0 91| -20,0

IHoekc aginosoi aktneHoCTi y ccpepi nocnyr CLUA (ISM Non-Manufacturing)
y BepecHi 3HM3MBCA A0 53,6 NyHKTY NOpPiBHAHO 3 54,5 nyHKTy y cepnHi.  TOBAPHI PUHKU
[vHamika iHamKaTopa 30irnacs 3 KOHCEHCYC-MPOrHO30M aHaniTUKIB. 3Ha-

THXKH. Mic. | 3104Y.

HeHHA BuLLe 50,0 nyHkTiB cEiJ:HMTb NpPO NOCKNEHHS AiNOBOI aKTUBHOCTI Y Tosap 3‘:{“;; amiHa, | amiHa, | poKYy,
chepi nocnyr, HUXKYe — Npo ii ocnabneHHs. IHAMKATOP 3aNULLIAETbCS BULLE : % % %
i€l NO3HaYKkKM AeB’ATb MICALIB NOCMiNb.

H A H MweHwnus, non./7* 195,0 0,0 0,0 -23,5
MU/HYoro TUXHs Byno 3adikcoBaHe 3Ha4He NafiHHs LiH Ha HadTy eTa-

y y Cp . A . u oo Cb y Brent, fon./6app. 84,6 -8,3 -5,9 3,6
NIOHHWX MapoK, NpoTe y noHeAinok, 09 XOBTHS, CBITOBI UiHM Ha HadTy
CYTTEBO 3pOC/IM Ha TNi MOAIN B I3paini — make Ha 5,0%. las, espo/MBT-rog 32,8 -13,9 129 | -49,6
Toprvt Mo napi €BPO — [0Nap MUHYIONO TVKHS MPOXOAMNM B fianasoHi | 3071070, Aon./yru. | 1833,0 -0,8 -4,4 0,5
1 ,0448/1 ,0600 non. CLUA/EBpO. [xepeno: Bloomberg; * - iHOeKC He OHOBNIOETLCS

www.pumb.ua
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Ykpaina

OnuTyBaHHSA Nignpuemcrs (3a aaHuMun HBY)

Bi3HeC y BepecHi MO3UTMBHO OLJHWMB TMOTOYHI pe3ynsTaTi CBOEI
LISNbHOCTI Nicaa ABOX MICALIB NOCMiNb CTPUMAaHUX O4ikyBaHb. locTy-
MOBe BiAHOBNEHHS TeMMiB BUPOOHWLTBA, HanaroA>KeHHs HOBMX LLUNSAXIB
MOCTaBOK MPOAYKLI, 3HUXEHHS TEMMIB 3POCTAaHHA BUTPAT Ha CUPOBU-
Hy Ta eHeprito, NONINWeHHS IHDAALIMHMX | KYPCOBKMX OYiKyBaHb, CTanuin
BHYTPILLHIM NOMNUT CNPUAM NOMINLLIEHHIO OYiKyBaHb PECMOHAEHTIB.

Mpo uUe CBIOYMTb iHOEKC odikyBaHb finosoi akTtueHocTi (IO[A),
KM HauioHanbHUI OaHK PO3PaxoBYE LLIOMICAUS, 3@ BUKITIOHEHHSM
BMMYLUEHOI NepepBu B Oepe3Hi — TpaBHi 2022 poky. Y BepecHi 2023
poky IOOA nigsuwmecs no 50,1 nopisHaHO 3 49,3 B CeprHi, nepesu-
LUMBLUW HEUTPanbHWUI piBeHb (50,0 NyHKTIB)

MignpremMcTBa MPOMMUCAOBOCTI NONIMWMAN OLIHKM CBOIX €KOHOMIYHMX
pe3ynbTaTis, 3BaXalo4l Ha NOCTYNoOBe BifHOBNEHHS TEMMIB BUPOOHNLT-
Ba, HOBI LWNSIXM NOCTABOK MPOAYKLLiT Ta CNOBINbHEHHS iH(NALIT. PecroH-
LeHTU 30epernv no3uTMBHI O4iKyBaHHS WOAO OOCAriB BMrOTOBMEHOI
npoaykuii Ta o6csAriB HOBMX 3aMOBJIeHb Ha NMPOAYKLII0, a TakoX LLoA0
3anaciB CMpoBUHYM Ta MaTepianiB. OBCArn HOBMX eKCMOPTHUX 3aMOBJEHb
Ha NPOAYKL,i0 O4iKYlOTbCA Ha PiBHI monepeaHboro Micaus. Jello nocna-
OMNNCA HeraTMBHI OLLHKM LLIOA0 0OCAriB He3aBePLIEHOTO BUPOOHMLITBA,
HATOMICTb MOTIPLWMANCE OLIHKW LLIOAO 3aNMLIKIB FOTOBOI MPOAYKLT.

MignpuemMcTBa ByiBHNLUTBA N'ATUIA MiCALb NOCMINb 30epernm No3nTUBHI
OLiHKW pe3ynbTaTiB CBOEI AiANbHOCTI 3aBAAKM NOXBABIIEHHIO NMOMUTY Ha
iNoTeYHi KPeaMTH 3a MiNbroBUMU AepXKaBHUMUK NporpamMamu, BlofxeT-
HOMY (biHaHCYBaHHIO OyiBHMLITBA Ta BiAHOBNEHHS [OPIT, @ TAKOX CE30H-
HOMY (bakTopy. byaiBenbHMKM AELLO BMEBHEHIWe OYikyBanM 3pOCTaH-
Ha obcariB OyaiBHMLTBA Ta Oynmn HanawToBaHi Ha 36inbleHHs obcary
HOBMX 3aMOBJIEHb, @ TaKOX 3aKymniBfi CUPOBUHW Ta MaTepianis. 3Hay-
HO MOCUMANANCA OYiKYBaHHA PECNOHAEHTIB WOAO 3POCTaHHA 3aKyniBAi
Ta BapTOCTi NOCAyr NiAPAOHWUKIB, BOAHOYAC MOM'SKLIMAMUCA HeraTuBHI
OLIHKW LWOAO X AOCTYMHOCTI.

MNigNprUeEMCTBa TOPTIBMI 3anMWATbCH HAVONTUMICTUYHILLUMK cepef,
IHLIMX CeKTOPIB: CbOMMIM MiCALb MOCMifb BOHW MO3UTVMBHO OL,HIOTH
pe3ynbTaTh CBOEI LisNbHOCTI 3aBAAKM CTaNMM CMOXMBYMM HaCTPOSM,
[OCTaTHIN NPONOo3uLii TOBApiB Ta CMOBINIbHEHHIO iHDNALIT. ToproBenbHi
KoMMaHii Oynu HanawToBaHi Ha Nofanblue 30inbleHHs 0bcariB ToBapo-
obopoTy Ta 0bcaAriB 3akyniBni ToBapiB Ans Npoaaxy. Ha i nocunex-
HA MPOrHO3iB LLOAO 340POXK4YAHHA 3aKYMiBENbHMX LiH PECMOHAEHTH
MNOM'SIKLUMAN OLHKM LLOAO 3POCTaHHs BapTOCTi TOBapIB, 3akKymnneHux
LN NPOAAXY, a Takox 36epernm No3uTUBHI OLLIHKM 3anacis / 3anuLLKiB
TOBapiB ANs Npofdaxy Ta Mocnabunm OuiHKM WOAO 3MeHLLEHHS
TOProBesnbHOI MapXi.

MignpremcTBa chepr NOCNYr Aewlo NOM'SKWWMAK, ane eAVHI 3 YCixX
CeKTopiB  eKOHOMIKWK 30epernu HeraTVMBHI  OLIHKW CBOEI  AinoBoOi
aKTMBHOCTI, 3BakaloyM Ha PyWHYyBaHHA TPaHCMOPTHOI NOFiCTMKMY,
NiABMLLEHHS LiH Ha NanbHe Ta cnabkui nonut. Ha BiAMIHY Bif OBOX
nonepeaHix MicAUiB, PECNOHAEHTM O4iKyBanu He3HayHe 30inblueHHs
0bcAry HaflaHUX MOCyr Ta NOM'AKLUWIIM HeraTUBHI OYiKyBaHHS OO0
00CAry HOBUX 3aMOBJeHb. BogHo4ac nics TpbOX MICSLLIB NO3UTUBHUX
O4iKyBaHb, PECMOHIEHTN MPOrHO3YIOTb 3MEHLLEHHs 0bcaAriB nocnyr y
npoueci BUKOHaHHS.

BinbWwicTe onuUTaHMX NIANPUEMCTB OYIKYIOTb Ha 3[0POXYaHHS BAACHOI
NPOAYKLIT / NOCNYr Ha TNi 3pOCTaHHA 3aKyNiBENbHNUX LjiH.

OUjiHKM WOoA0 3aMHATOCTI HeoAHOpIAHI. Jlve nignpyvemMcTBa TOpriBNi
TPeTI MicAlb MOCMiNb OYiKYIOTb 30iNblIEHHS NepcoHany, KepiBHUKM
NignpUEMCTB OYAIBHMUTBA, K | B CEPMHi, He MPOrHO3ylTb 3MiH.
HaToMmicTb pecnoHAeHTM MPOMWUCIIOBOCTI Ta cdepu Mocnyr Bce Lie
O4IKYIOTb CKOPOYEHHS 3aranbHOT YMCeNbHOCTI MPaLiBHUKIB.

[xepeno: HBY
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PVUHOK OBJTIFALLIA TA AEPYXABHI ®IHAHCU

03 XOBTHA Ha NNaHOBOMY ayKLioHi MiHictepcTea thiHaHcis 3 posmilerns — PE3YJIBTATH PO3MIIIEHHS OBAII

OBAN iHBectopam Oynn  3anporoHOBaHi  TpW  BUMYCKKM  OOProBmx Ko
I i | | M | Cepen.
IHCTPYMEHTIB, HOMIHOBaHWX B HaLLIOHAMbHI BanioTi. Ter o 331;321 L 3anyu.
OBQM (HeBiNcbKoBI) i3 TepMiHOM 0Biry OAWH pik Manu nonuT i3 18 3a- YK |\ OBAM | cras- | A%/ cynma,

. . . IOIOHY 3a/10BOJI. MJIH I'PH
ABOK Ha 3arasnibHy cymy 5,2 MIpA rpH (3a HOMiHabHOIO BaPTICTIO) 3i CTaB- Ka [
kamu 17,55 = 17,75% pidHmx. OBMeXeHHs Anst 4aHOro BUMYCKY CTaHo-
BuNno 4,0 MIIPA rPH. BCTaHOBIEHWI piBeHb AOXIAHOCTI — 17,55% pidHMX. O3xos. | 364an. 17:55% 18/7 392764
MiHicTepcTBO (hiHAHCIB BIAXMNMIO AEB'ATb 3asBOK. 03xo08. | 623aH. 18,34% 43/43 2595,57
BircokoBi OBLM i3 TepMiHOM noralueHHs y YepBHi 2025 poky Manu nonut O3xos. | TM27a4 | 19.19% 35/35 538249

i3 43 3a7BOK Ha 3aranbHy cymy 2,5 Mpf rpH (3a HoMIHabHOO BapTICTIO)
3i ctaBkamm 18,15 = 18,35% pidHux. OBMexeHHs A5 AaHOro BUMYCKy
ctaHoBuno 4,0 MnpA rpH. BctaHosnerui piBeHb goxigHocti — 18,34%
pivHMX. MiHiCTepCTBO thiHaHCIB 3a40BOMbHMMNO MOMKT Y MOBHOMY 00CA3i.

[xepeno: MiHicTepcTBo diHaHCiB YkpaiHu

OBAMM (HeBincbkoBI), AKi GaHKM MOXYTb BUKOPUCTOBYBATU [N MNOKPUT-
T8 4aCTUHK 0DOB'A3KOBKX PE3epBiB, i3 TEPMIHOM MOralleHHs y NucTonagi
2026 poky, Manu nonuT i3 35 3aABOK Ha 3arafibHy Cymy 5,3 MApA rpH
(3a HomiHanbHolO BapTicTio) 3i ctaBkamu 19,00 — 19,20% piyHmx. O6-
MEXeHHSs N1 AaHOTO BUMYCKY CTaHOBMO 5,0 MNP/ rpH. BcraHosneHnn  CTPYKTYPA BJIACHUKIB OB/ITI

pieHb poxigHocTi — 19,20% pidHnx. MiHicTepcTBO (hiHaHCIB 3340BOMb- -
HUMO BECH MOMUT. OCT. TI/I?KH. M.IC. 3 I104.
BiacHuk 3Hayd., 3MiHa, | 3MiHaA, | POKY,
3a pesynbsrataMu npoBefeHHs po3milteHb OBLM 03 XKoBTHS 0 Aep>kaB- MJIDJ TPH % % %
Horo Groaxkety 3anydeHo 11,9 mnpa rpH. HBY 690,7 0,0 0,0 2,0
3a MUHYNMA TxkaeHb obcsr OBLIM B obiry 3MeHwWwmBCs Ha 1,6 mnpn Barku 574,8 0.1 2,4 18,3
rpH, i, 3a nigcymkamm 06 xoBTHS 2023 pokKy, 3arafibHa CymMa CTaHOBMNa I0p. ocobu 119,6 15 35 1.4
1478,0 mnpa rpH (3a cymoto ocHoBHOro 60 .

! PATP ( y pry) Tep. rpomaau 1,5 0,0 -35,6 -20,6
lMoto4Horo TvxxHa noraweHHa OBN He 3annaHoBaHI. ®is. 0cobu 447 78 89| 478
3a [eB'atb  Micauis 2023 poky [epxaBHW OlodXKeT BMKOHAHO 3 HepesupneHtun 46,7 -1,0 50| -19,5
nediuntom y cymi 801,6 MAPA rpH, Y TOMY YW 3aranbHUN doHa — Y Fre——=r
cymi 835,4 mnpp rpH. GakTUYHI Aep>KaBHI 3an03UYeHHs [0 3arasibHOro '
hoHAay Aep>KaBHOro BioaXeTy 3a cideHb — BepeceHb 2023 poKy CTaHOBM-

1 219,4 mnpa rpH, abo 89,0 % Big 3annaHoBaHVX Ha Liev nepiof.

Bin po3mileHHs OB[MN Ha chiHaHCyBaHHS Oep>KaBHOrO OlofxKeTy 3anyde-

Ho 388,2 Mnpa rpH, Yy TOMy Yncni B iHo3eMHin BamioTi 120,6 Mnpga rpH

(2525,7 mnH gon. CLLUA 1a 709,3 MiH €BpO).

ONEPALII HBY IHAUKATOPHY PUHKY

3aranbHa cyma Kynisni genceptndikaTtiB y4acHUKaMM PUHKY MUHYNIOro . vep, | Tmn. | mic. | amou.
TWXHA CTaHOBMNa 1,%87 TPJIH [PH, 1,3507 TP/H TPH 3 AKUX — AeMNO3UTHI nmmcropy e | amina, | amina, | poxy,
cepTudikaTy oBepHanT (cTaBka — 16,00% pidHMX). : % % %
MocTinHo Ailo4olo NiHielo pediHaHcyBaHHA HBY (oBepHaiiT) y nepiog 02 3anuuwkn Ha k/p 200,0 02 97| 1589

— 06 >KOBTHA BaHKW He KOPUCTYBANMNCS. 6arikis, Mnpa rpH

i : . . PecbiHaHCcyBaHHs
06 XOBTHA BiABYBCA TEHAEP 3 PO3MILLEHHS AENO3UTHUX CepTUdIKaTIB, HBY, MApa rpH 34,9 0.0 18] 500

3a pe3ynbTataMu SKOro 3afoBoseHi 3asBku 40 GaHKiB Ha cymy 29,9 o
o) i ’ . - -
MIPA FPH 3a NpoueHTHoo cTaBkoto 20,00% pidHMX CTpokoM A0 91 aHs. Heno- | MAPAPH 282,7 7,6 4,6 40,8
HeratrBHe canbao onepadin [lep>kaBHOro kasHavencrea y nepiog, 02 — SUTHL 5 i
cep- MIC, 183,5 86| -13,3| 100,0

06 cTaHoBWUIO 1,4 MAPA FPpH. Tucpi- | MIPATPH ' ' ' '

. . . . . KaTn
JiKBIAHICTb OaHKIBCbKOI CUCTEMU YTPUMYETHCA Ha PEKOPAHO BUCOKOMY

o - HBY | Beworo, 466,2 -8,0 6,8 2,0
piBHi (NoHag 660,0 MApg rpH) | CKOHLEHTPOBAaHa Ha KOPECNOHAEHTCh- MApA rpH ’ ' ’ '
KMX paxyHkax baHkiB B HaLioHanbHoMYy 6aHKy YKpaiHu Ta B 4€N03UTHUX
cepTudikatax HBY. Hxepeno: HBY

[xepeno: MiHictepcrso ciHaHciB Ykpaitu, HBY
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MDKBAHKIBCbKUIA KPEAUTHUIA PUHOK

Ha Mix0aHKiBCbKOMY KpeAUTHOMY PUHKY CTaBKM Ha KpeamnTn OBepHanT
B HaLLioHaNbHIM BantoTi nepedyBanuy Aiana3oHi 15,00 — 18,00% pidHux,
a YKpaTHCbKUI iHOeKC MixkBaHKiBCbkux cTaBok osepHanT (UONIA) 02 —
06 >0BTHA cTaHoBVB 16,00% piYHMX.

BAJIIOTHUIA PUHOK

Ha nodaTky MWHYNOro TUXHA Ha MiXOaHKIBCbKOMY BamioTHOMY puHKY — KYPC HBY (rpu/mos. CIIIA; rpH/€Bpo)
naHyBana neBHa BOMATUIIbHICTL Yepe3 pilleHHs HBY nepent 0o HoBoI 1200
NONITVKN — KEPOBAHOI FHYYKOCTI OQiLLiIIHOrO Kypcy. 41,00

Non.CLUA €8P0

40,00 38,5406

Bxe Ha 04 >OBTHA KypC OyB BCTAHOBNEHWM Ha piBHi 36,5901 rpH/
pon. CLUA, Ha 05 »xoBTHA — 36,6023 rpH/pon. CLLUA, Ha 6-8 X0oBTHA — 1500
36,6216 rpH/pon. CLUA. 3a pe3ynsratamu N'ATHUL FPUBHSA Ha MiXkOaHKy 700 36,6216

HaBITb feLlo 3miuHunaca — Ha 0,1% 1o 36,5827 rpH/pon. CLUA. 36,00

35,00

39,00

=1

CraHoM Ha 071 »o0BTHA 2023 poKy MiXHApOAHI pe3epBun YKpaiHW 3a
nonepegHiMy gaHumMu ctaHosunn 39,7 mnpg gon. CLUA. Y BepecHi BoHU
3HM3MNUCS Ha 1,7 % BHaCNigoK iHTepBeHLin HBY 3 npomaxy Baniotv ans
MOKPUTTA PI3HWLL Mi>XK MOMMTOM Ta MPOMO3ULIEID Ha BanmioOTHOMY PUHKY
YKpaiHn Ta OOproBmx BMMAAT KPaiHW B iHO3EMHIN BafioTi, AKi 3HAYHOIO
Mipoto Oy KOMMNEHCOBaHI HAAXOAXKEHHAMM Bifi Mi>KHAPOAHVIX MAapPTHEPIB.

06.10.22 EL
b

03.11.22
01.12.22
29.12.22
26.01.23
23.02.23
23.03.23
20.04.23
18.05.23
15.06.23
13.07.23
10.08.23
07.09.23
05.10.23

[xepeno: HBY

Ypag YkpaiHu BMNnaTvB 3a 0OC/IyroByBaHHs Ta MoralleHHs AepXXaBHO-  OB’€M TOPI'IB ( mutH gout. CIIIA)
ro bopry B iHo3emHin BantoTi 465,3 mnH gon. CLUA, 3 akux 388,9 MnH 00,0 |
pon. CLUA - 3a obcnyroByBaHHA Ta noraweHHs BanotHux OBAMM, 51,1
MiH pon. CLUA — 6opry nepen CeitoBrMm BGaHkoM, pelta — 6opry nepes
IHLWWMW MXKHapogHUMK kpeamutopamu. KpiMm Toro, YkpaiHa cmnatuna
MixkHapogHoMy BamoTHOMY poray 882,1 mnH gon. CLUA. 3000

5000

4000 |

2000

Y BepecHi 2023 poky HauioHanbH1n 6aHK NPOAaB Ha BantoTHOMY PUHKY
2 692,1 mnH gon. CLUA Ta BukynuBe no pesepsis — 0,7 mnH gon. CLUA. 1000
OTXe, YncTut Nnpofax BanioTy HBY MuHynoro micsus ctaHosms 2 691,4 0,0
mnu gon. CLUA.

05.09.23
08.09.23
11.09.23
14.09.23
17.09.23
20.09.23
23.09.23
26.09.23
29.09.23
02.10.23
05.10.23

B nepiog 02 — 06 >xoBTHA HBY nif 4ac BanOTHMX IHTEPBEHLIM NpoAaB

. Hxepeno: HBY
GaHkam 1,16 mnpa gon. CLUA Ta kynue y 6aHkis 12,05 mnH gon. CLUA.

3aranbHuU 00CAT Npoaaky BamoTn Ha MixKOaHKIBCbKOMY PUHKY MUHY-
J10ro TUXHA cTaHoBuB 1,4 mnpg gon. CLUA.

®IHAHCOBUIA PUHOK

Y BepecHi 3aiKCOBAHO MOXBABMIEHHA MPW YKNAZEHHI YrOf Ha PUHKY
PEMO 3 KoHTponem pu3ukis. Lle NO3UTUBHUI CUMHAaN, WO CBIAYXTL NPO
iCHYBaHHSI 3apa3 MoMWTy Ha IHCTPYMEHT OTPMMAaHHS KOPOTKOCTPOKOBMX
KPeAUTIB Ta HaCMYeHHS NIKBIAHICTIO PUHKY LIHHWX Nanepis Nnonpu BinHy,
Lo TpMBaE. 3a NiAcyMKaMu NPoBeAEHHS onepauin Ha puHKy PEMO npo-
TArom BepecHs 2023 poky B pexumi «PETO 3 KoHTponem pusnkis» 6yno
yKnageHo 85 yrof Ha 3arafibHy cymy 6,574 MNpL, rpH.

HKLM®P noiHbopmyBana, Lo 3 HaCTyMHOro poky BefeHHs [lep>kaBHoro
peecTpy diHaHCOBKX YCTaHOB 3aKOHOAABCTBOM BiJHECEHO 4,0 KOMMETEHLT
BUKJTIIOYHO HaljioHanbHoro GaHKy YkpaiHu.

Tak, 3 01 ciyHa 2024 poky Habupae YMHHOCTI 3akoH YkpaiHu «Mpo
(iHaHCOBI nMocnyrK Ta iHAHCOBI KOMMAHI, | 3 L€l AaTW BTPayae CBOIO
YUHHICTb 3akoH YkpaiHn «[Mpo hiHaHCOBI NOCNyr Ta AepKaBHe perymio-
BaHH$ PUHKIB (DIHAHCOBMX MOCYr».

3aKOHOABCTBOM  BM3HAYeHUM HOBUW nepenik  (iHaHCOBMX Mocnyr
Ta HaJAHO HOBE BW3HAYEeHHsI MOHATTIO «diHAaHCOBA YCTaHOBa». Tak,
(iHAHCOBUMIW yCTaHOBaMW € HafaBadi (DiHAHCOBKX MOCYr Ha NiacTaBsi
BIANOBIAHOI NiLeH3ii, BuaaHoi HBY abo HKLIMOP 3rigHo 3 po3noainom
MOBHOBAaXEHb.

[xepeno: HBY, HKLIN®P
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MDKHAPOZHE CMIBPOBITHULTBO

€BponapraMeHT OinbLLICTIO TONOCIB yXBanvB Pe3ostoLito Ha MiATPUMKY
npono3unuin Espokomicii 3 nepernaay GaratopidHoro Gloaxery €C Ha
2021-2027 poku, siki, 30KpemMa, MICTATb MOSIOXKEHHS MPO YTBOPEHHS
cneuianbHoro YkpaiHcbkoro choHay B 50,0 MnpA €Bpo.

«EBPONENCbKMIA NapnamMeHT.... [iaTBepaxye Ton dakT, Lo Len nepernsaz
(blopxety) Mae OyTv ChOKYCOBaHMIM Ha OaraTouMCeNnbHUX HaciaKax
POCINCbKOI arpecrBHOI BiMHM NpoTU YkpalHW, Ha 3MiLHEHHI BiAKPUTOI
CTpaTeriyHol aBTOHOMII | CyBepeHiTeTy €Bponencbkoro Colo3y Ta Ha
HagaHHi €sponericekoMy Colo3y afekBaTHOI MHYYKOCTI A4S BIAMNOBIAI Ha
KpW3u», - MAETbCA Y LOKYMEHTI EBponapiamMeHTy.

Pe3ontouis EBponapnaMeHTy MiCTUTb OKPEMUM PO3AIN, SKNN MPUCBAYEHO
HaJaHHIO JOBrOCTPOKOBOI NIATPUMKM ANs YKpaiHu.

Mpn UbOMY EBpONapaMeHT OKPEMO HarofoLye, Wo Taknii JOBrocTpo-
KOBWW IHCTPYMEHT € €AMHO MOXJIMBUM LUMASXOM A5 3ay4eHHS IHLIMX
[OHOPIB Ta 3abe3nedyeHHs edeKTUBHUX i UiNeCcnpsMOBaHVX BUTPaT B
iHTepecax YkpaiHu Ta 1T Hapoay. JenyTaTti €BponapnaMeHTy HanossraTb,
110 YkpaiHCbKMIA hoHA B pamkax baratopidHoro bogxkety EC Mae OyTu yx-
BaJSIeHWU «TaK LWIBWOKO, SK Lie MOXIIMBOY, Bifpa3sy nicns yxBaneHHs yToY-
HeHb 00 MFF (6aratopidHoi chiHaHcosoi nepcnexTmsum €C).

€BpONencbKi NOMITUKM 3akMKany HadaTv Takomy YKpalHCbKOMY (OH-
Oy NEeBHY THy4YKiCTb, BPAXOBYIOHYM HEBM3HAYeHICTb CUTyallil HaBKoJO
YKpaiHn. Y UbOMY KOHTEKCTI BOHM MPUBITaNM CTBOPEHHS, 3@ MPOMO3NLED
€BPONencbKOl KOMICIT, Tak 3BaHOrO YKPalHCbKOro pe3epBy, AKMA MOXe
By MOBinizoBaHWUI BIOAXKETHVMI OpraHaMu EBPOCOIO3Y, OAHUM 3 fKMX
€ EBPONeNCbKNN NapnameHT, Ans BUPILLeHHs HeraHnx notped YkpaiHu.

04 xoBTHS MiHictepctBO (piHaHCiB YkpaiHu cninbHo 3 CekpeTapiaToM
KabiHety MiHicTpiB Ykpaitn Ta KpegmuTtHoto ycTaHoBOMO Ans BiaOynoBK
(KfW) B YkpaiHi nepernsHynv noptdenb ChiflbHUX NPOeKTiB BrepLue 3
2021 poky. 3axif BinbyBCs B oHNamH hopmari.

Y 2022-2023 pokax KfW HapgaB BaroMy niaATPUMKY eHepreTM4HOMY Cek-
Topy YKpaiHu, sika cnpursina 6e3nepebiiHOMY MPOXOLXKEHHIO OMnanioBarib-
HOrO Ce30HY B YMOBAaX eHepreT14Horo tepopy pad.

CTOpOHM 00roBOpUIV TakoX MNepcrnekTBiX Modanbliol crniBnpali Ta
OCHOBHI MPOEKTU, Yroau 3a SKMMU MAAHYETbCA YKNacTh Ao KiHus 2023
POKy - Ha nodatky 2024 poky, 30KpemMa, 3 METOI 3anyyeHHsi FPaHTo-
BMX KOLUTIB O/19 PO3BWUTKY COLianbHOI iHpaCcTpyKTypy, MoAepHizauii
iHbpacTpyKTypy NPodecinHO-TEXHIYHOI OCBITM, a TaKOX MPOAOBXEHHS
npoekTy “XXNTnoBi NpUMILLeHHS A8 BHYTPILHBO NepeMilleHnx ocib”.

Ypan Weeuji npononye Buainumi 333,0 MiH (6nmnsbko 30,0 maH gon.
CLLIA) WwBeOcbkMX KPOH Ha criedianbHi eKCropTHI KPeauTHI rapaHTii ans
KOMMaHin, siki TopryloTb 3 YkpaiHolo. BignosigHy iHiLiaTMBY LWBeAChKi
YPALOBLI BHECSIN [0 NPOEKTY OioaxeTy Ha 2024 pik. [JoKyMEHT O4ikye Ha
MOTOAXKEHHS.

lapaHTii nokprBaTMe EKCNOPTHO-KpeauTHe areHTcTBo LLBeuji. BoHW
MOLUMPIOBATUMYTHCA Ha EKCMOPT LWBEACbKMX KOMMaHIM A0 YKPAiHCbKMX
iMnopTtepis. MNonicn BraaBatmMyTbcs 3 2024 poky Ha ekCropT ToBapis,
AKI MOXHa knacmdikyBaTu sk JOMNOMOry PO3BUTKY | 3aCTOCOBYBATUMYThCS
[0 TpaH3aKLin NPOTAroM MakCUMMYyM TPbOX POKIB, afne He Mi3Hille HixX A0
KiHUs 2026 poky.

[xepeno: KabiHet MiHicTpis YipaiHu, MiHictepcrBo ekoHOMIKM YkpaiHu

KOTHPYBAHHA HA CBITOBMX PUHKAX

09 xoBTHA 2023 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 30,90 32,25 | 220,53 | USD
Ukraine-2023 7,75 01.09.2025 30,20 31,20 95,72 | USD
Ukraine-2024 8,99 01.02.2026 27,82 28,79 82,71 | USD
Ukraine-2024 7,75 01.09.2026 | 25,85 26,96 72,48 | USD
Ukraine-2025 7,75 01.09.2027 25,35 26,68 57,56 | USD
Ukraine-2026 6,75 20.06.2028 23,43 24,41 52,44 | EUR
Ukraine-2026 7.75 01.09.2028 26,04 27,02 48,61 | USD
Ukraine-2027 7,75 01.09.2029 25,96 26,86 43,53 | USD
Ukraine- 2028 9,75 01.11.2030 26,58 27,43 43,17 usD
Ukraine- 2030 4,38 27.01.2032 21,03 22,17 33,99 | EUR
Ukraine-2032 7,38 25.09.2034 23,48 24,48 33,82 | USD
Ukraine-2033 7,253 15.03.2035 23,37 24,34 33,32 | USD
Ukreximbank 9,75 22.01.2025 | 90,56 94,07 14,97 | USD
Oschadbank 10,19 19.01.2024 34,25 34,73 | 671,19 | USD
Oschadbank 9,63 20.03.2025 91,83 94,33 14,09 | USD
Metinvest BV 5,63 17.06.2025 77,25 78,95 21,170 | EUR
Metinvest BV 8,50 23.04.2026 68,75 70,89 24,61 | USD
Metinvest BV 7,65 01.10.2027 64,36 65,80 20,67 | USD
Metinvest BV 7,75 17.10.2029 60,03 62,16 18,41 | USD
DTEK Renew. 8,50 12.11.2024 55,49 58,58 68,30 EUR
DTEK Finance 7,00 31.12.2027 54,97 55,37 24,72 | USD
MHP SE 7,75 10.05.2024 85,16 86,43 35,55 | USD
MHP Lux SA 6,95 03.04.2026 68,35 69,59 23,91 | USD
MHP Lux SA 6,25 19.09.2029 63,00 64,18 15,75 | USD
Kernel Holding 6,50 17.10.2024 70,41 73,80 40,40 usD
VF Ukraine 6,20 11.02.2025 74,27 75,70 31,19 | USD
Ukraine Railways 8,25 09.07.2024 47,33 51,95 42,63 usb
Ukraine Railways | 7,875 15.07.2026 47,69 50,34 29,45 | USD
NAK Naftogaz 713 19.07.2024 47,47 50,50 35,33 | EUR
NAK Naftogaz 7,625 08.11.2026 49,11 50,55 32,31 usD
NPC Ukrenergo 6,875 09.11.2026 26,41 27,60 43,11 | USD
SA Ukravtodor 6,25 24.06.2030 26,35 27,63 34,09 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI ITOKA3HUKHU YKPATHU
IToka3HUK 2018 2019 | 2020 2021 2022 2023
BBM, % p/p 3,3 3,2 -4,0 3,4 -29,1 19,5
(nonepenns ouinka) | (Il kBapTasn, nonepes-
H$ OLjiHKa)
MpomucioBe BUPOOHULTBO, 1.1 -0,5 4,8 1.1 2,3 -
% piKk 0O POKY (noTwn)
IHNALIA CNOXMBYUX LLiH, 9,8 4.1 5,0 10,0 26,6 8,6
% piK 00 POKY (cepnetb)
IHbnAUis LiH BUpOBHMKIB, 14,2 -7,4 14,5 62,2 53,5 -
% piK 10 POKY (noTnin)
MnatixHuin 6anaHc (3segeHnin), 2.9 6,0 2,0 0,5 -2,9 -1,2
mnpa gon. CLUA (nonepefHs ouiHka) (cepneHb)
PaxyHOK MOTOYHMX onepaLiin -4,4 -4.1 5,3 -2,1 8,6 -2,2
nnatixxHoro 6anaxcy, Mapa gosn. CLUA (nonepefHs ouiHka) (cepneHb)
Canbao Toprosoro banaHcy (Tosapw Ta -12,7 -12,5 -2,4 -3,0 -23,8 -3,6
nocnyru), Mapa. gosn. CLUA (nonepefHs ouiHka) (cepneHb)
MixHapoaHi pesepsu, 20,8 25,3 29,1 30,9 28,5 40,4
Ha KiHeub nepioay, MApA gon. CLUA (cepneHb)
30BHIiWHIN 6opr, 14,7 121,7 125,7 129,7 131,0 148,6
mnpg4. gon. CLUA (Il kBapTan nonepes-
HA OLiHKa)
AKTMBM BaHKiBCbKOT cMcTemMun 2,0 9,9 18,9 12,8 14,6 11,5
(3MiHa 3 mo4atky poky, %) (cepneHb)
OOMIHHMI KYpPC, Ha KiHelb nepioAy, 27,69 23,69 28,27 27,28 36,57 36,57
rpH./pon. CLUA (BepeceHb)
OBMIHHMI KypC, cepeaHiv 3a nepiof, 27,20 | 25,85 26,96 27,28 32,37 36,57
rpH /paon. CLUA (ci4eHb-BepeceHb)
[xepeno: [lepxasHa cyxba cratuctnkn Ykpainu, HBY
ITokas-
HUK/ Onuc
TOBap
S&P 500 DoHAOBUN iHAEKC, B KOWWKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy Kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKol hoHA0BOI Bip>Xi. MPYHTYETbCSA Ha Kypcax akuir 100 koMnaHi 3 Hanbinbluolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MSCI DoHAOBUI IHAEKC, PO3PAaXOBYETHCA 3a MiACYMKAMU TOPFiB Ha prHKax CXifHOI EBPONY, L0 PO3BMBAIOTHCS
D INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepefHE 3Ha4YeHHs akui 30 KoMNaHin ‘6naknuTHMX diwok’, ki 3a3B1Yai € nigepamu y coin
ow ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWUM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHunin 3a kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc ©yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTWBHi KOHTPaKTV Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo A0OYBAETLCA B NIBHIYHOMY MOpI

[asTTF ICE Endex Dutch TTF Gas Spot Price. a3 ans @isnyHoi goctaskm 8 lonnaHACLKMM LeHTp nepenadi npas snacHocTi (TTF)
MweHnus Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennwio (FOB Black Sea Port Export Price)
3onoto IHpekc GOLDS Comdty
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CragHuK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumbar MapwuHa

YnpaBniHHS TOProBrx Ta Opokepcbkmnx onepawin
+38 044 2317053

marina.timbay@fuib.com

Ximiv Hatania
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIAAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niuHnx Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipu. OLiHKM Ta NPOrHO3W, BUCIOBIEHI B LIbOMY OFNALI, € NIPUBATHOIO 1yMKOIO Ha-
KX CniBpoOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs AK NPONO3WLIs A0 BYUMHEHHS Byb-AKMX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



