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f L IOTUKHEBU 3BIT
PuHKUY 3HUKYIOThCS Ha pinteHHi ®PC
BBII y Il kBapTani 2023 poky 3pic Ha 19,5% p/p KypCH
CIIIA Ta €C IpOAOBKYIOTH MiAPUMKY YKpaiHu oy, | RS || D& | BN
BanroTa - 3MiHa, | 3MiHa, | POKY,
1% ° 0, 0, 0,
CBITOBUI PUHOK " % %
) N ) ) EUR/USD 1,0647 -0,1 2,2 -0,2
OCHOBHI (DOHAOBI IHAEKCH 3HM3UANCA 33 NIACYMKaMK TOPFiB Yy N'ATHMLLO,
npu ubomy Dow Jones yneplue 3 4epBHS 3aBepPLUMB Y MiHYCi HYeTBEPTY CeCito GBP/USD 1,2241 i -39 1.3
nocninb, a ana S&P 500 i Nasdag MUHYNNIA TUXKOEHb CTaB HauripLM 3 be- USD/UAH 36,5686 0,0 0,0 0,0
pe3Hs. TCK Ha pyUHKax akLi BinOyBaBCs Ha TNi 3pOCTaHHA NPUOYTKOBOCTI
10-pi4yHMX Ka3Ha4vencbkmx obniravi CLLUA o 16-pidHoro niky nicns Toro,
P 4 AO T5-pIaHOTO MKy IH/EKCH ®OH/IOBUX PUHKIB
Ak ronosa ®OPC [Ixxepom lMNayenn nonepeams, Wo iHQASLIT LLie oBeaeTbCs
NPOVTU OOBIMIA WNSAX, NEPLl HiXX HAOAM3UTUCA A0 LiNbOBOro NokasHvka ocr, | THXKH. M.ic- 3 [o4.
ueHTpanbHoro 6aHky 2,00%. IHpeke oy, | SRREEL | SR, | O
% % %
®OPC3a nigcymkamu 3acigaHHs 19-20 BepecHs 36e'perna BICOTKOBY CTaB- S&P 500 (CLUA) 43201 2.9 s 125
Ky 3a hefepanbHUMN KpeaUTHUMK KOLUTaM HE3MIHHOIO — Ha PiBHI 5,25-
5,50% piyHunx. CTaBka nepebyBa€e Ha MakcMyMi 3a 22 poku. «YxBanio- FTSE 100 (B5) 76839 0.4 >7 341
04N PILUEHHS WOAO0 ManbyTHIX TeMMiB MOCUMEHHS MOSITUKK, L0 MOXe Dow Jones 33963,8 -1,9 -0,9 2,5
. o
3Hago0OUTUCS AN MOCTYNOBOro VI'IOBepHEHHFI iHpnauil go 2,00%, CDP(; Nasdaq 132118 36 2.2 26,2
Oyae BpaxoByBaTN KyMYNSTUBHINN ehekT NOCUIEHHS TPOLLOBO-KPeaUTHOI
NoNiTNKKM, eKOHOMIYHI Ta (iHAHCOBI NOAIl, @ TakoX Towm aKT, WO 3MiHM MSCI (Cx.€sp.) 354 2.3 7.6 123
CTaBKW BMIMBAIOTb Ha EKOHOMIYHY aKTUBHICTb Ta iIHDAALIIO i3 3aTPUMKOIO»,
— HaronoLLyeThest B npec-penisi. ®PC npofoBxuTs ckopoueHHs obcary  KAKOYOBI CTABKU
aKTWBIB Ha CBOEMY BanaHci 3riHO 3 OroNOLLeHVM paHille NiaHoM. oer THXKH. | Mic. | 3104.
. . . CraBka . 3MiHa, | 3MiHa, | POKY,
BaHk AHMIiI 33 MiACYMKaMV BEPECHEBOTO 3acifaHHs HECMOLIBAHHO yX- 3HAY. w | % | %
BanvB pilleHHs 306eperTi ©a3oBy MPOUEHTHY CTaBKy Ha pPiBHI 5,25% Nibor ENL o
. . . . , /0
PIYHMX, OCKINbKW JaHi 3a ceprieHb Nokasanmy CKopodeHHs iHdnaLii. Takim pidH 5,908 0,2 0.6 15,0
HY/HOM, PErynaTop nepepeas cepiio 3 14 nigBuLLEHb CTaBkU nocninb. \ OPC, % pin 555,50 0.0 0.0 222
MOBILOMIEHHI perynsatopa MAeTbCS, LLO MPOLLOBO-KPEAMTHA NONIT1Ka 3a-
ANWNTLCA Ha [OBOMI 0BMexyBanbHOMY PiBHI BNPOAOBX «goBoni Tpuea- | SHb. % pidk. 4,500 0.0 59| 800
7I0ro» nepiofy, i HaronoLWyeTbCs, Wo LleHTpobaHK MoXe NoBepHYTUCS [0 HBY, % pidH. 20,000 0,0 -9,1 -20,0
NiOBULLEHHS CTaBKM B pa3i 30epekeHHs iHhNALLIMHOro TICKY.
~ . TOBAPHI PUHKIN
LleHTpanbHum bank TypeydmHu NigBULLMB MPOLLEHTHY CTaBky Ha 5,00 :
. . THXH. MicC. 3 I104.
B.M., 3 25,00% po 30,00% pi4HWX. Perynatop BUPILIMB MPOLOBXUTU OCT. . .

- . _ ToBap 3MiHa, | 3MiHa, | POKY,
npoLec NMoCUeHHst rPOLLIOBO-KPEAMUTHOI NOMITUKY, OO SKHaMLLBULLE 3HaY. % % %
[OMOITUCSH 3HWXKEHHS IHNAUIT. Perynatop odikye, WO Npsmi iHO3eMHI
iHBECTULLT, NOMNINLLIEHHS YMOB 30BHILLHLOIO (hiHAHCYBaHHS, JOXOOM Big Ty- | [WeHus, aon./1 195.0 0,0 0,01 -235
pU3My, a Takox 3pocrarq+mh EIBHyTpiLLIHiI;l [ Mi)KHapOD,HVIIPI NONWT Ha akTWBK, Brent , non./6app. 933 0,7 14| 136
HOMIHOBaHI B TypeuLbkill Nlipi, 3Ha4HOIO MIpPOIo CNPUATUMYTL CTabini3aLii
LiH. IHsALif B TypeudnHi TPUMAETLCA Ha PiBHI Maiixe 47,83%. fa3, espo/MBT-ron 42.3 83 48] 350

. . . 3051070, A0N./YHLL. 1925,2 0,1 1,5 5,5
Toprv no napi €Bpo — AoMap MUHYOMO TUXHSA NPOXOAMM B Aiana3oHi

1,0615/1,0737 pon. CLLIA/eBpo.

www.pumb.ua

[lenaptameHT iHBECTULIHOrO Bi3Hecy
ByNn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070
Ten. +38 044 231 7380

[xepeno: Bloomberg
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BBIN

YKpaiHCbka ekoHOMiKa aganTyBanacb A0 (hOpC-MaXopHUX YyMOB rocno-  OCTAHHI MAKPOEKOHOMIYHI JIAHI

[apIoBaHHA. 3a onepaTMBHOIO OLLIHKOW [lep>XKOMCTaTy, 3pocTaHHs BBIT B

Il kBapTani 2023 poky y piYHOMY BMMIipi CTaHOBWNO 19,5%. Mpu LibomMy Hoxasrux Srauenn
3pOCTaHHs BinOyBanocs 3a BCima ckagoBmMu nonmTy. Takox y || ksapTani 3mina peanbHoro BBMy Il keaptani 2023 19,5
2023 poky iHaMKaTOp eKOHOMIYHIX HAacTpoiB BriepLue 3 Il kBapTany MUHY- poky, % Ao ll keaprany 2022 poky

J10ro poky MaB NO3NTMBHE 3Ha4YeHHA 9,4%. [xepeno: lepxasHa cyx6a cratmcTkm

30Kpema, BiIHOBMEHHIO BHYTPILLHBOIO MONUTY CPUANO MPOAOBXKEHHS Ha-
NarofXeHHs BMPOOHWLTBA, B TOMY YACAI 3aBASKM MporpamMam nigTprumKim
Oi3Hecy 3 OloaxeTy, Ta pobOTH 3 BiAHOBNEHHS BUPOOHNYMX OO'EKTIB Ta
00'eKTiB IHDPaCTPyKTypK, WO iHAHCYIOTLCS 3 DIOAXKETY Ta KOLWTIB, Haaa-
HUX Mi>KHaPOAHUMM NapTHepamu.

Tak, 3a po3paxyHkamu MiHekoHOMIKM Ha 0Ga3i iHpopmalii MiHdiHy, Ao
[ep>xasHoro Giooxety y Il kBapTani 2023 poky Haginwno y 1,8 pasa
Ginblue MixkHapoAHoI hiHaHCOBOI Aonomory Hixx y |l kBapTani 2022 poky,
a KaniTanbHi BUOATKM 3BeeHoro OlofxkeTy 3poc/iv y 3,5 pasu MopiBHSAHO 3
BiZIMOBIAHVM MEepiofoM MUHYIIOTO POKY.

TakoX MO3WTMBHO Ha 3POCTaHHA EKOHOMIKM BMMHYNa MixkKHapoaHa
Topriens, ska y Il KBapTani 30iMcHIOBaNack, B TOMy Y1Ci, 38PHOBUM KOpU-
LLOPOM Ta HOBMMMU NTOTICTUHHUMM LUNISIXaMU, HanarofKeHMI B nornepeHi
nepioau.

Wopo cdiHaHcoBOI cTaGinbHOCTI (3a aaHuMU HBY)

DIiHaHCOBUI CEKTOP Ta €KOHOMIKa B LiIOMY MPUCTOCOBYBANMUCS A0 PO-
00TV B ekcTpeMarbHKX YMOBax. 3arpo3u CBITOBOI peLecii BAaNnocs yH1K-
HYTU, eKOHOMIKM KpaiH — KJIIO4OBMX NapTHEpPIB YKpaiHW 3pocTanu, XoM i
NOBINbHO, 30BHILWHIM IHDAAUIMHMIA TUCK NOCnabmnecs. Tox 3aranom pu-
31K 3HM3UANCS MOPIBHAHO 3 ICTOPUYHO HANBULLMMW PIBHAMM | NiBpi44s
MWHYOro Poky

Y 2023 poui KoM(OPTHNI piBeHb MiXKHAPOAHWX pe3epBiB pa3oM i3 3a-
xopamu HauioHanbHoro GaHky 3 MigBMLLEHHS MpyBabNMBOCTI rpuB-
HEBMX aKTWBIB Ta 3anobiraHHs HEenpoayKTMBHOMY BIAMAMBY Kanitany
CTabinizyBanu KypcoBi OHikyBaHHS.

BaxnmeuMm  enemMeHTOM  30epexeHHs  Ge3nepepBHOrO  HafaHHS
OaHKIBCbKIX MOCAYr Bl MoYaTKy BiMHW € poboTa MAaTixkKHMX c1ucTeM, a
INs PO3APIOHMX KNIEHTIB — KAPTKOBUX MNATIKHUX cucTeM. []o HUX Ha-
nexmnTb | HauioHanbHa nnatixkHa cucrema «YKPaTHCbKNW  MAaTixKHUNA
npoctip» (gani — HMC «MpocTip»). Lle kapTkoBa nnatixkHa cucrema, sy
CTBOPWB | po3BMBaE HaljoHanbHWIM OaHK Ha 0a3i BiAKPUTMX MIXKHAPOAHMX
CTaHOapTiB.

AKTUBI3yBaTK BHYTPILLHIN BOProBMI PUHOK BAANOCS 3aBASKN CMifIbHAM
3ycunnamM  HaujoHanbHoro GaHky Ta ypsgy. 3okpema, y 2023 poui
HauioHanbHWA GaHK HafaB MOXNMBICTb GaHkaM nokpumeati o 50,0%
Bif, 3aranbHoro obcary oboB'A3KOBMX pe3epBiB 3a paxyHoK OeH4YMapK-
OB[M i3 3anponoHoBaHoro MiHictepctBoM iHaHCiB YkpaiHu nepeniky. Lie
3Ha4yHO 30inbLWMNO NONUT BGaHKIB Ha NpKAGaHHA 0bniraui Ha NePBUHHMX
ayKLOHax.

CTmMyrnioBaHHs BKnafeHb Yy OeHuMapk-OB[IM noctynoBo mnocunmno
iHTepec OaHKiB 10 iHLWVX DOProBMX IHCTPYMEHTIB ypsaay. MprpocTy puH-
KOBMX PO3MIllleHb TaKOX CMpUANO 3HaYHe CMOBiNMbHEHHSs iHAUl, wo
36inbLWKIIO peanbHy AOXiAHICTb BknaaeHb B OBLIM.

[xepeno: [lepxaBHe ynpasniHHs cratuctnkn, HBY, MiHekoHoMikn
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PVUHOK OBJTIFALLIA TA AEPYXABHI ®IHAHCU

19 BepecHs Ha NnaHoBOMY ayKLjioHi MiHictepcTga iHaHcis 3 po3miuienHs ~ PE3YJIBTATH PO3MIIIEHHA OB/II

OB[M nepeBaxHy HYacTWHy KowWTiB Byno 3any4eHo Bif, PO3MIlLLlEHHS Ba- KTn
THOTHUX IHCTPYMeHTIB. Obnirauii, HOMIHOBaHI Y TPUBHI, Many HE3HAYHNUI Cepep.
Jara nojaa- 3aiydy.

nonuT, LWo OyB MeHLLM 3a 06csar Npono3smLi. Bupn 3BaK.

aykK- OBJIII — HHUX / cymMma,
OB[MM (HeBiNCbKOBI) i3 NoOraleHHsM Yy KOBTHI 2024 poky Manwv nonuT i3 HIOEY e | FEAUEG | R
12 3a8BOK Ha 3aranbHy cymy 1,2 Mpg rpH (3a HOMIHaNBbHOK BaPTICTIO) SaABoK
3i ctaBkamm 17,00 = 17,80% pidHUx. OBMexXeHHs AN AaHOro BUMYCKy 19 Bep. 378 AH. 17,65% 12/10 1291,50

A | | 1 — O,

CTaHOBWIO 4,0 MIPA, FPH. BanOBneHMM piBeHb AoXiaHOCTI 17,78% 19 ep. 637 o 18,31% 29/29 2146.86
pivHMX. MiHiCTepcTBO (hiHaHCIB BIAXMAMNO OB 3a5BKM.

19 Bep. 1141 H. 19,19% 17/16 2440,29
MonuT Ha BincbkoBi OB/ i3 TepMiHOM noralleHHs y YepBHi 2025 poky 19 00p. —_— 4 79% 1077107 -
CK1afaBcs i3 29 3a9BOK Ha 3arasnbHy cymy 2,1 MApA rpH (3a HOMiHabHOK
BapTiCTIO) 3i cTaBkaMu 18,00 — 18,35% pidHmx. OOMexXeHHs As AaHoro 19 sep. 358 . 3,25% 20/20 48,46*

BUMYCKY CTaHOBWNO 4,0 Mnph rpH. BcraHOBNEHUI piBeHb AOXIAHOCTI — * wnh gon. CLUA * MnH €8P0

o - v . ;
18,35% pivHMX. MiHICTepCTBO (hIHAHCIB 33J0BOSIbHMIIO BCI 3aABKM. Tixepeno: Minicrencrao Ginandia vpaim

Monut Ha OBLAM (HeBICbKOBI), AKi BaHKM MOXYTb BMKOPWUCTOBYBATM
L7151 TOKPUTTS YaCTMHM ODOB'SI3KOBMX PE3epBiB, i3 TEPMIHOM MOraleHHs!
y nuctonafi 2026 poky cknagascs i3 17 3asBOK Ha 3aranbHy cymy 2,4
MApA rpH (33 HOMiHanbHOIO BapTicTiO) 3i cTaBkamu 19,00 — 19,90%
pivHMX. OBMEXeHHs AN AaHOoro BUMYycky cTaHoBmno 5,0 Mnpa rpH. Bera-
HOBMeHUM piBeHb JoxigHocTi — 19,20% pidHux. MiHicTepcTBO (iHaHCIB
BIOXMNIO OAHY 3a5BKY i3 HAMBULLOK CTABKOIO.

MonuT Ha BanoTHi BincbkoBi OBLM, HomiHoBaHi B Aonapax CLUA i3 CTPYKTYPA BJIACHUKIB OBZII

TepMIHOM 0biry ofuH pik, cknafdascs 3i 107 3as8BOK Ha 3arajibHy cymy oer — vic -
295,4 mnH gon. CLUA (3a HoMiHanbHoOW BapTicTio) 3i cTaBkamu 4,68 — ’ o L :
. BiaacHuk 3Had., 3MiHa, | 3MiHa, | POKY,
4,80% pidHMx. OOMexXeHHs Ans OaHoro BUMycky craHouio 200,0 MDA TPH % % %
MnH gon. CLUA. BcraHoBneHun piBeHb goxigHocti — 4,80% pidHUX.
MiHicTepcTBO (PiHAHCIB 3340BOMBLHMUIO BCI 3a51BKM, MPOTE YaCTKOBO. HEY 690.7 0.0 0.0 2.0
- . . . . . . BaHKm 573,6 1,1 3,1 18,1
MonuT Ha BasioTHI BiicbkoBi OB, HOMIHOBaHI B EBPO i3 TepMiHOM 00iry
oauH piK, cknagasca i3 20 3aABOK Ha 3aranbHy cymy 70,3 MnH €Bpo (3a tOp. ocobu 121,5 1.6 2 13,2
HOMIHanbHOIO BapTiCTIO) 3i cTaBkaMu 3,20 — 3,25% pidHmx. ObmexeH- Tep. rpomaan 2.3 0,0 1.4 233
HA 4Ns JaHOro BUMYycky ctaHoBmno 50,0 MiH €Bpo. BcraHOBREHMI piBeHb .
A Aar Yoy © 2P0 B PIBEHE T i3 ocobu 49,2 4 44| 62,4
poxigHocti — 3,25% pidHnX. MIHICTepcTBO (DIHAHCIB 3a40BOSIbHUNO BCI
3aﬂBKV], npo‘re Y4aCTKOBO. HepEBI/IJ:LE‘HTI/I 48,7 ’0,3 0,5 ’15,9

3a pesynsratamu NpoBeaeHHs po3mitieHb OB 19 BepecHa [0 aepxas-  Axepeno:HbY
Horo BloaxkeTy 3anydeHo 14,8 mnppa rpH (3a kypcom HBY).

3a MUHyNMA TKaeHb obcar OBLM B obiry 36inbwmecs Ha 9,8 mnpn
rpH, i, 3a nigcymkamu 22 sepecHs 2023 poky, 3aranbHa cyMa CTaHOBMMa
1 486,02 Mnpa rpH (3a cymoto 0CHOBHOTO Gopry).

[MoTOYHOrO TWXXHSA 3an1aHoBaHo noratweHHs OB 3aransHoto cymoto 8,8 IHAVKATOPU PUHKY
MIPL rpH (27 BepecHs).

THXKH. Mmic. 3 I0Y.
Hassa OCT. ; A
. oo spayq, | 3MiHA, | 3MiHA, | POKY,
OMEPALII HBY % % %
3aranbHa cyma Kynieni genceptudikaTiB yHacHUKaMU PUHKY MUHYIOMO 3anuwki Ha k/p 233,8 7,2 241 | 202,6

. OaHKiB, MNP rpH
TVXHA cTaHoBuna 1,231 TpnH rpH, 1,230 TpAH rpH 3 SKMX — OEen03UTHI PATP

cepTudikaTv oBepHamT (ctaBka — 16,00% pidHMX). PediHaHCyBaHHs . .
pTUdD p ( 6 p ) HEY. oA o 35,5 0.0 17| -49,1

[MocTiHO Hitoyoto NiHielo pediHaHcyBaHHA HBY (oBepHanT) y nepion 18

22 6 O/N, 2501 18| 86| -47.6
— 22 BepecHs DaHkW He KOPUCTYBaNUCH. fleno- | MAPA rpH : : . .
22 BepecHs BifOyBCs TEHAEP 3 PO3MILLEHHS AEno3nNTHNX cepTudikaris, zg;Hl 3 wic, s s co| 1000
3a pe3ynbTaTaMu SKoro 3af0BoseHo 3asBKM 12 BaHkiB Ha cymy 1,6 Mnps Tacpi- | MAPATPH ' ' ' '
rPH 3a NpoLEeHTHOto cTaBkoto 20,00% pidHKX CTPpOKOM 10 91 AHS. KaTu

p - ; HBY | Beeoro, 463,4 -0,1 7,9 1,4

Canbpo onepauiv [lepxxaBHoro KkasHa4encraa y nepiog, 18 — 22 sepecHs ML FPH ' ' ' '
CTaHOBWNO 44,7 MNPL rPH.

[Ixepeno: HBY

[xepeno: MiHictepctBo iHaHciB Ykpaitn, HBY
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MDKBAHKIBCbKUIA KPEAUTHUIA PUHOK

Ha Mix0aHKiBCbKOMY KpeAUTHOMY PUHKY CTaBKM Ha KpeamnTn OBepHanT
B HaLLioHaNbHIM BantoTi nepedyBanuy Aiana3oHi 15,00 — 18,00% pidHux,
a YKpaiHCbKWM iHAeKC MixOaHKiBCbKIMX cTaBok oBepHanT (UONIA) 18 —
20 Ta 22 BepecHsa ctaHoBuB 16,00% pidyHux, 21 BepecHs — 16,1179%
PIYHMIX.

BAJIIOTHUIA PUHOK

Ha Mixk06aHKiBCbKOMY BantoTHOMY PUHKY ApYrur TvxaeHb nocninb 6yno  KYPC HBY (rpu/zmoi. CIIIA; rpH/€Bpo)
3ahikCOBAHO CyTTEBE 3POCTaHHS MOMWUTY Ha iHO3eMHy BasioTy 3 OOKy

41,80

[lon.CLIA

€spo

KNiEHTIB BaHKiB Ha TN cKopoYeHHs ii npono3suuii. Lle, y cBoto Yepry, ob- 400
YyMOBWO NoTpeby y 36inbLUeHH] YMcToro npofaxy HauioHansHMM GaHKoM 3980 g
iHO3eMHOI BanioTV 3 METOI0 30anaHCyBaHHS PUHKY. 38,80

37,80
Cepepi, KNOYOBMX MPUYMH, LLO CPUYMHUAN 3POCTaHHA NOMUTY Ha Basio- 1650 . 365686
Ty fIK Ha FOTIBKOBOMY, TaK i MiXXOaHKIBCbKOMY pMHKax 30Kpema, CTanm 1 35,80 WV

OMiKyBaHHS nepexofy [0 Bifibl FHy4YKOro KypcoyTBOPEHHS. Bpaxosytoun 24,80
CEe30HHICTb, MOKYMUAMM BanoTV BUCTYNAtOThb arpapil, ki MocTynoBo roty-
I0TbCS 4,0 3aBepLUEeHHs 300py BPOXato Ta BOAHOYAC NparHyTb 3a3aaneriab
cchopmMyBaTK 3anac KOLWTIB y BantoTi Ans iHaHCYBaHHSA BECHSHO-MOJbO-
BUX p06iT- [xepeno: HBY

22.09.22
13.10.22
03.11.22
24.11.22
15.12.22
05.01.23
26.01.23
16.02.23
09.03.23
30.03.23
20.04.23
11.05.23
01.06.23
22.06.23
13.07.23
03.08.23
24.08.23
14.09.23

B nepiog 18 — 22 BepecHs HBY nifg 4ac BanmoTHWX iIHTEPBEHLiIV NpoAaB
OaHkam 823,61 mnH gon. CLUA Ta kynue y 6aHkis 0,10 mnH gon. CLUA.

3aranbHni 06CAr NpoAay BamoTV Ha MiXKOaHKIBCbKOMY PUHKY MUHY-

noro TmxHsa ctaHosus 1,0 mnpg gon. CLUA. OB’EM TOPI'B ( mH Aos. CIIIA)

2600 -

®IHAHCOBUIA PUHOK 200 |

. . . . . . L . 2000 |
3rigHO I3 CNiIbHOrO MNOBIAOMMEHHS HauIOHaNbHOI KOMICIT 3 LIIHHMUX

nanepie Ta OHOOBOro puMHKY Ta MiHicTpecTBa (iHaHCiB, BiATEnep
iHO3eMHi  iHBeCTopu-di3nyHi  0COOM  MOXYTb OHMAMH  KynyBaTu
ykpaiHcbki OB[IM. Hapasi Hepe3uaeHTV MOXYTb MPOWTK BigdaneHy
peecTpalito y bpokepa Ta KynyBaTi 1 NpofasaT obnirauii BHYTPILLHBOT
[lep>KaBHOI MO3MKM TaK caMo, ik 3apa3 Lie pobnsTb rpoMasaHm YKpaiHu.
LLlo Baxn1BO, nocnyra Oyae HefocTynHa pesmaeHTam pd ta binopyci.

1700 |
1400

1100

21.08.23
24.08.23
27.08.23
30.08.23
02.09.23
05.09.23
08.09.23
11.09.23
14.09.23
17.09.23
20.09.23

[xepeno: HBY

22 BepecHs HKLIM®P BRepLue 3a BNacHOIO iHILiaTMBOIO Hagana 4onycky
50 Bunyckam GOProBux LIHHWX ManepiB, eMiTeHTaMu AKX € IHO3EeMHI
Llep>aBu, a caMe:

— 42 uinHi nanepwu CLUA,
— 8 UiHHMX nanepis HiMew4rHu.

Mpoueaypa AonycKy 3AIMCHIOETbCA 3riAHO 3 HOpMamMM MoNoXeHHs NpPo
JOMNYycK LiHHKX MnanepiB iHO3eMHUX eMiTeHTiB [0 obiry Ha Teputopii
YkpaiHu (piteHHs Big 21.01.2021 poky Ne34). IHchopMaLiio Npo 60pros.i
LiHHI nanepu iHo3eMHMX AepxKaB, aKi MoXyTb OyTv gonyuleHi HKLMN®P
[0 obiry B YkpaiHi, Ta BifHOCHO fKMX € 3alLliKkaBMeHiCTb 3 DOKY y4acHUKIB
PWHKIB KaniTany, a Takox iHhopMalLiito Npo obmexeHHs LWoAo 0biry Lmx
UiHHKX nanepis, Komicia otpumye Big MAT «HauioHanbHWI geno3unTapin
YKpaiHm».

Perynatop aKkTMBHO MNPaLoEe Hafh PO3LIMPEHHAM  MOXIIMBOCTEN
IHBECTYBaHHA B IHO3eMHi (PIHAHCOBI IHCTPYMEHTW, a TakoX Npuainsae
3Ha4YHy yBary CTBOPEHHIO BITYU3HAHUX IHCTPYMEHTIB.

[xepeno: HBY, HKLIN®P
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MDKHAPOZHE CMIBPOBITHULTBO

21 BepecHs 4o Aep>kaBHoro bioaxeTy YkpaiHu Haminwos rpaHT Big Crno-
nydeHyx LUTatie AMepukn y po3mipi 1,25 mnpa ponapis CLUA yepes
LinboBui hoHa baraTbox AoHopiB CBiTOBOrO HGaHKy.

KolwTn € 4acTnHOlo N'ATOro AoAaTKOBOro hiHaHCyBaHHSA B pamMkax npoek-
Ty CBiTOBOro GaHky “MiATPUMKa AepPXXaBHNX BUOATKIB ANs 3abe3neyeHHs
CTiIKOro AepskaBHoro ynpasniHHsa B YkpaiHi” (PEACE in Ukraine).

MeToto MpoeKTy € HacTKOBa KOMMEHCALlis BUIAATKIB Aep>KaBHOIO OIOfXKeTy,
30KpeMa CoLlianbHMX Ta FyMaHiTapHKMX, LLIO He MoB'A3aHi 3i cchepolo Ges-
neku i 06opoHu. Y 2023 poui YkpaiHa otprmana 9,7 mnpg gonapis CLUA
npsmMoi GlogxketHoi ninTpumMkm Big CLLIA y chopMi rpaHTiB.

3anydeHe QiHaHCYyBaHHS CNPSMOBYETbCA Ha BIALLIKOAYBAaHHSA BMAATKIB
nepxobroaxety: 3abe3neveHHs NEeHCIMHMX BUMMAT, BUNAT CNiBPOBITHMKAM
[CHC, onnatv npaui MegnpauiBHUKIB, K HaAaloTb NOCYrM 3a Nporpa-
MO MeAMYHIX rapaHTii, OepKCIy>KOO0BLB Ta NeAaroriYH1X NpaLLiBHUIKIB.

22 BepecHs YkpaiHa oTprMana BOCbMWUI TpaHLL y po3mipi 1,5 Mnpa eBpo
B pamkax mMaclTabHoi MakpoditaHcosoi gonomorn (M®L) sin €C Ha
2023 pik.

TakMM 4HOM, y 2023 poui A0 Aep>KaBHOro boaxKeTy YKpaiH1 Haginwmno
Big €C BXe 13,5 Mnpa €Bpo Ninbrobmx no3unkosmx kowTtis MO/,

M®[] HafaeTbCs Ha be3npeLefeHTHO NiNbroBMX YMOBAaX Ta CMPSMOBYETHCA
Ha iHaHCyBaHHs NPIOPUTETHVX BUAATKIB AepXO0LXKeTY YKpaiHu.

“MakpodiHaHcoBa gornomora €C — Lie BaroMunii BHECOK Yy 3abe3nedeHHs
(iHaHCOBOI CTabiNbHOCTI Ta NPULIBUALLIEHHS NMepeMori y BiiHi. Basd-
HWUI Koneram 3 ycix iHcTuTyuin €C 3a nigepcTBo y NiaTpUML YKpaiHu Ta
PUTMIYHICTb Y HaaHHI KOLWTIB, WO AOMNOMarae YKpalHCbKi — Aep>KaBi
CBOEYACHO Ta y MOBHOMY 00cCs3i 3abe3mnedyBaTh iHaHCyBaHHS BUOATKIB
LEep>KaBHOro OI0AXKeTyY, NepLL 3a BCe COLlianbHMX Ta yMaHiTapHux”, — 3a-
3Ha4MB MiHicTp iHaHciB YkpaiHu Ceprivi MapyeHko.

HactynHi Tpu TpaHWi B pamkax maclutadHol nporpamu M®[, 3 ypa-
XYBaHHAM PIiBHA BWKOHAHHS YKpaiHOK MOrOAXKEHWX CTOPOHaMK YMOB
CTPYKTYPHOI MOAITUKM, OHiKYIOTbCSA A0 KiHUA 2023 poky.

25 BepecHs Ykpaita otpumana 100,0 mnH gon. CLUA Big CitoBOro baHky
nig, rapaxTito Benvikoi bpuTaHil.

3a3Ha4eHi KOLWTY € HacTMHOIO N'ATOro AOAATKOBOTO (iHaHCyBaHHA Npoek-
Ty «TiATPUMKA AepKaBHUX BMAATKIB 415 3a0e3Mne4eHHs CTiNKOro fep>KaBs-
Horo ynpaeniHHs B YkpaiHi» PEACE in Ukraine.

KoLwutn Byae cnpssMoBaHO Ha 4aCTKOBY KOMMEHCaLlilo BUAATKIB [ep>KaBHO-
ro Groaxkety YkpaiHu, 3AiNCHEHNX ANs BIALLIKOAYBAHHS NEHCIMHX BUNIaT
3a nmneHb 2023 poky.

[xepeno: KabiHet MiHicTpis YkpaiHu

KOTHPYBAHHA HA CBITOBMX PUHKAX

25 BepecHsa 2023 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 34,57 35,92 | 184,63 | USD
Ukraine-2023 7.75 01.09.2025 33,99 35,01 84,27 | USD
Ukraine-2024 8,99 01.02.2026 32,64 33,71 71,38 | USD
Ukraine-2024 7,75 01.09.2026 | 30,92 31,99 62,44 | USD
Ukraine-2025 7,75 01.09.2027 29,77 30,92 50,94 | USD
Ukraine-2026 6,75 20.06.2028 27,51 28,37 46,33 | EUR
Ukraine-2026 7.75 01.09.2028 30,09 31,05 43,42 | USD
Ukraine-2027 7,75 01.09.2029 30,03 31,00 38,85 | USD
Ukraine- 2028 9,75 01.11.2030 30,68 31,62 38,66 | USD
Ukraine- 2030 4,38 27.01.2032 24,48 25,61 30,29 | EUR
Ukraine-2032 7,38 25.09.2034 27,68 28,69 29,82 | USD
Ukraine-2033 7,253 15.03.2035 27,72 28,73 29,19 | USD
Ukreximbank 9,75 22.01.2025 | 90,35 94,13 14,78 | USD
Oschadbank 10,19 19.01.2024 34,25 34,77 | 598,39 | USD
Oschadbank 9,63 20.03.2025 91,31 93,81 14,41 | USD
Metinvest BV 5,63 17.06.2025 70,48 71,94 27,04 | EUR
Metinvest BV 8,50 23.04.2026 64,94 69,14 25,58 | USD
Metinvest BV 7,65 01.10.2027 62,56 64,00 21,47 usD
Metinvest BV 7,75 17.10.2029 57,99 62,16 18,35 | USD
DTEK Renew. 8,50 12.11.2024 53,01 54,51 75,02 EUR
DTEK Finance 7,00 31.12.2027 52,61 53,01 25,94 | USD
MHP SE 7,75 10.05.2024 83,79 85,06 36,75 | USD
MHP Lux SA 6,95 03.04.2026 57,97 59,21 31,65 | USD
MHP Lux SA 6,25 19.09.2029 54,60 55,77 18,91 | USD
Kernel Holding 6,50 17.10.2024 | 70,57 73,96 38,83 | USD
VF Ukraine 6,20 11.02.2025 74,29 75,73 30,46 | USD
Ukraine Railways 8,25 09.07.2024 46,76 48,70 44,93 usb
Ukraine Railways | 7,875 15.07.2026 37,98 45,00 32,34 | USD
NAK Naftogaz 713 19.07.2024 35,89 40,18 46,55 | EUR
NAK Naftogaz 7,625 08.11.2026 | 39,66 41,10 31,53 | USD
NPC Ukrenergo 6,875 09.11.2026 27,18 28,69 41,48 | USD
SA Ukravtodor 6,25 24.06.2030 26,47 27,99 33,49 | USD

[xepeno: Bloomberg
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Ykpaina

MAKPOEKOHOMIYHI ITOKA3HHKH YKPATHU

25 BepecHs 2023 p.

IToxa3HUuk 2018 2019 2020 2021 2022 2023
BBN, % p/p 3,3 3,2 -4,0 3,4 -29,1 19,5
(nonepefHs ouiHka) (Il xBapTan, no-
nepepnHs ouiHKa)
MpomucnoBe BUPOOHMLTBO, 1.1 -0,5 4,8 1.1 2,3 -
% pik 4O POKy (nioTnin)
IHNALIA CNOXMBUNX LiH, 9,8 4.1 5,0 10,0 26,6 8,6
% piK 4O POKY (cepnetb)
IHbnsAUis LiH BUpOOHMKIB, 14,2 -7,4 14,5 62,2 53,5 -
% pik 00 poKy (nioTnn)
MnatixHuin 6anaHc (3segeHnin), 2.9 6,0 2,0 0,5 -2,9 2,6
mnpg gon. CLUA (nonepenHs ouiHka) (nuneHb)
PaxyHOK MOTOYHMX onepaLin -4,4 -4.1 5,3 -2,1 8,6 -0,8
nnatixxHoro 6anaxcy, mnpa gon. CLUA (nonepenHs ouiHka) (nuneHb)
Canbao Toprosoro 6anaHcy (ToBapw Ta -12,7 -12,5 -2,4 -3,0 -23,8 -3,5
nocnyru), Mapga. gosn. CLLA (nonepenHs ouiHka) (nuneHb)
MixHapoaHi pesepsu, 20,8 25,3 29,1 30,9 28,5 40,4
Ha KiHeLb nepiogy, Mnpg gon. CLUA (cepnetb)
30BHiLWHIN Gopr, 14,7 121,7 125,7 129,7 131,0 139,4
Mnpg. gon. CLUA (I kBapTan nonepegHs
oLjiHKa)
AKTVBW BaHKIBCbKOI cUCTEMU 2,0 9,9 18,9 12,8 14,6 11,4
(3miHa 3 noyatky poky, %) (nunetb)
OBMIHHMI KypC, Ha KiHeLb nepioay, 27,69 | 23,69 28,27 27,28 36,57 36,57
rpH./pon. CLUA (cepnetb)
OOMIHHMI KYpC, CepefiHivi 3a nepiof, 27,20 25,85 26,96 27,28 32,37 36,57
rpH /pon. CLUA (civeHb-cepreHb)
[xepeno: [lepxasHa cyxba cratuctnkn Ykpainu, HBY
ITokas-
HUK/ Omnuc
TOBap
S&P 500 DoHAOBUN iHAEKC, B KOWWKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy Kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKol hoHA0BOI Bip>Xi. MPYHTYETbCSA Ha Kypcax akuir 100 koMnaHi 3 Hanbinbluolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MSCl DoHA0BUN iHOEKC, PO3PaxoBYETLCA 3a NiACYMKaMu TOPris Ha puHkax CxigHOT EBponu, Lo pO3BMBaIOTLCA
D INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepefHE 3Ha4YeHHs akui 30 KoMNaHin ‘6naknuTHMX diwok’, ki 3a3B1Yai € nigepamu y coin
ow ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWUM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHunin 3a kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc ©yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTWBHi KOHTPaKTV Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo A0OYBAETLCA B NIBHIYHOMY MOpI

[asTTF ICE Endex Dutch TTF Gas Spot Price. a3 ans @isnyHoi goctaskm 8 lonnaHACLKMM LeHTp nepenadi npas snacHocTi (TTF)
MweHnus Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennwio (FOB Black Sea Port Export Price)
3onoto IHpekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)>XBA KOMYHIKALLIA

25 BepecHsa 2023 p.

CragHuK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumbar MapwuHa

YnpaBniHHS TOProBrx Ta Opokepcbkmnx onepawin
+38 044 2317053

marina.timbay@fuib.com

Ximiv Hatania
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIAAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niuHnx Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipu. OLiHKM Ta NPOrHO3W, BUCIOBIEHI B LIbOMY OFNALI, € NIPUBATHOIO 1yMKOIO Ha-
KX CniBpoOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs AK NPONO3WLIs A0 BYUMHEHHS Byb-AKMX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



