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IOTUKHEBU 3BIT

3ycTpi4 KepiBHUKIB leHTpoOaHKiB y [TopTyramii
IMoToYHMI paXyHOK 30a/IaHCOBaHUI KYPCH
3arBepakeHo CTpaTerito MOMSKIIIeHHS BAJIOTHUX O6GMeKeHb oy | SR | EES | S0k

BanroTa - 3MiHa, | 3MiHa, | POKY,
CBITOBUU PUHOK ’ % % %
AMepyiKaHCbKi (DOHAOBI iHAEKCU BMEBHEHO 3pOCiu fK y M'ATHWLIO, Tak | EUR/USD 10866 02 1 19
i 33 nigcyMKamMm TUXHS, Micaus i | nispivya. Mignom Nasdaq y | niBpivdi GBP/USD 1,2703 -0,1 2,3 5,1
CTaB Hankpalmm 3 1983 poky. 3pocTaHHs Ha pUHKaX akuii obymoBne- USD/UAH 36,5686 0.0 0.0 0.0

He CTIKMM TPeHO0M 3HVXKeHHs iHnauii B CLLIA Ta od4ikyBaHHSIMY 3aBep-
LUEHHS LMKy MOCWUEHHS rPoLLoBO-kKpeduTHOI nonitnkn OPC CLUA. Y
BisTopok y CLLIA BiacBATKYI0Tb [leHb He3anexHocTi, ocHoBHi 6ipxi 6ygyts  IHAEKCHA ®OHZOBHUX PUHKIB

3aKpUTI, @ B MOHEINOK 3aKpUIOTbCSA 3aBYACHO. oep, | TWRE. | mic. | 3mou.
BasoBuUi iHaeKc crnoxmueumx LiH (iHaekc PCE) y CLLIA B TpasHi 3picHa 3,8 % Innexc 3Hau. 3M;/Ha’ 3M;/Ha’ p(l))/xy,
Y PIHHOMY BUMIPI — MiHIManbHUMK TemnamMu 3 KBiTHA 2021 poky. 3po- ’ ’ ’
CTaHHS CNOXMBYMX LiH 6e3 ypaxyBaHHsS BapTOCTi NPOAYKTIB XapyyBaHHs Ta | S&P 500 (CLUA) | 4450,4 2.3 5.8 15,9
eHepropecypcis (iHaekc PCE Core) — KIlo4YOBMI iHAMKATOP, 3@ AKMM yBaX- FTSE 100 (BB) 7531,5 0,9 0.1 11
Ho ctexxuTb OPC nifg Yac OUiHIOBAHHSA PU3MKIB iHNALT, CMOBINbHUIOCS

; N . O o - Dow 34407,6 2,0 4,1 3,8
MEHLL ICTOTHO — [0 4,6 % Yy pi4HOMY BUMIPI 3 4,7 % Y KBITHI.

. . . . Nasdaq 13787,9 2,2 5,9 31,7

CnoxwmBdi BUTPaTK, Ha fKi NPUNAgaEe [OBi TPETUMHWU aMEPUKAHCHKOI
EKOHOMIKM, Y CidHi — GepesHi nigBUWMAnCs Ha 4,2%, a He Ha 3,8%, sk | MSC! (Cx€sp.) 38,6 0.4 7.3 22,6

Oyno 3asBneHo paHille. [lepxxBnaaTtki 30inbwmnmncs Ha 6,0%, aHe 5,2 %.

. . KJIFO4YOBI CTABKHA
26 — 28 4epBsHs B MopTyranii BinOyscs dhopym ELLE, Ha sikomMy 3ibpanucs -

KePIBHUKM Ta MPeACTaBHUKM NPOBIAHMX LeHTpasbHWX BaHKiB. 3araibHuin o oEm | PEERb | N || Bk
BMCHOBOK — CBITOBa ekOHOMiKa Ta iH(RALA JOCi 3aNMLLIAIOTLCA HAaNPOYY., rapia 3Haw. BM(:/Ha’ SM;/Ha’ p(;/Ky’
Lo . . 0 0 0

CTINKUMM [0 LKBaNy MiABULLEHHS BiJCOTKOBMX CTaBOK.
Libor 1Y, % piyH 6,041 2,0 5,4 10,2
lonos PC Oxxepom I ABVB Hi HaOX0OATb OCTaHHIM )
onosa ®PC Ixepo dyern 3a + LLO AdHI, WO HaAXOAATL OCTd ®PC, % pidH. 5,00 - 5,25 0,0 0,0 16,7
4acoM, BKa3yloTb Ha CTiKICTb aMeprKaHCbKOI EKOHOMIKM, | peLecis He :
BUOAETHCH HAMIMOBIPHILLWM CLEHaPIEM, X04a Taky MOXIMBICTb He Mox- | EHB. % pidH. 4,000 0,0 6,7 60,0
Ha BiokmnoaTtn. Takox Mayenn nosigomMus, wwo iHdnauis 8 CLLA BusBunacs HBY, % pidH. 25,000 0,0 0,0 0,0
OinbLU CTiMKOIO, HiX 04iKyBanocs, Wo € apryMeHTOM Ha KOPWUCTb noaasib-
LLIOrO MiABULLEHHS MPOLEHTHOI CTaBKM.
TOBAPHI PUHKHA
I:onos_a .EU'E KplCTIH Jlarapg 3aABWna, LO PErynatop, 3 BKCOKOIO ver, | TR vic. | 3 mow.
WMOBIPHICTIO, MIABMLIMTL CTaBKY B JIMMHI, 3a3Ha4MBLUM BOAHOYAC, WO Tosap * | amina, | amina, | poxy,
pilLEHHS YXBaOIOTb Ha KOXKHOMY 3aCifiaHHi OKpPeMO, | BOHM 3a5exaTb Bif| HHERE % % %
CTaTAAHMX, L0 HAAXOAATh. JlarapA Takox BUCMOBMMA Hafilo, Wo EBPO30HI
. MweHwnus, non./T 205,0 0,0 -6,8 -19,6
BAACTLCA YHUKHYTU peLecii B NOTOYHOMY POLi.
fonosa Bbawky Armii EHapio Berini 6ys Ginbl TBepawii y cBoix 3assax, | brent-Aon/Gapp. 754 1.9 25 93
noobiusBLWM 3p0bUTH BCe HeobXiaHe, o6 noBepHyTU iHdNALio Ao 2,0% la3, eBpo/MBT*rog 36,6 13,1 46,4 | -43,7
nicns Toro, Ak baHk AHMIT 341MBYBaB IHBECTOPIB, NiAHABLUM CTaBKW Ha NiB
! ' ! By piB, MiA 3051070, AOM./YHL,. 1919,4 -0, -2,0 5.2
Bi,COTKa L,bOro MicaLd.

. . . [xepeno: Bloomberg
TOpI'l/I no napl €BpoO — gonap MUHYNOIo TVXHA npoxoansn B Alana3oHl

1,0835/1,0977 non. CLLUA /eBpo.
www.pumb.ua

[lenapTameHT iHBeCTULiHOrO Bi3Hecy
Byn. AHApiiscbka, 4, M. Kuis, YkpaiHa 04070
Ten. +38 044 231 7380



Ykpaina

MnaTti>xHuin 6anaHc

Canb[0 MOTOYHOrO PaxyHKy MnnaTixkHoro 6anaHcy y TpaBHi 2023 poky
Oyno npakTnyHo 36anaHcoBaHUM, OediunT cTaHoBMB nuwe 21,0 MiH
non. CLUA (y TpasHi 2022 poky — 173,0 mnH gon. CLUA). Bio'emHe canb-
[0 TopriBni ToBapaMum Ta nocayramm, chopMoBaHe B TOMY HMCIi 3a paxy-
HOK 3HaYHMX BUTPAT rpoMaasH YkpaiHu, ki nepebyBatoTb 3a KOPAOHOM,
Oyno KOMMeHCcoBaHe 3aBASKW OTPUMAHHIO TPAHTY Bif, MiXXHAaPOLHMX
napTHepiB, WO 30inbLWMI0 NPOMILNT BTOPUHHUX LLOXOLIB.

EkcnopT ToBapiB y TpaBHi 2023 poky 36inbwmneca Ha 10,0% nopiBHAHO
i3 TpaBHeM 2022 poky Ta ctaHoBmB 2,9 mnpg gon. CLUA. 3pic ekcnopt
NPOLOBONbYMX TOBAPIB Ha 38,9%, y TOMY 4nchi 3epHOBUX — Y 2,2 pa3a,
a TakoXX YOPHMX Ta KOTbOPOBKMX MeTaniB — Ha 9,6%. EkcnopT 3a iHWnMK
TOBapHWUMM rpynamum CKOpOTUBCS, 30KpemMa: MiHepanbH1X NPoayKTiB (y
T. 4. pya) — Ha 45,1%; npoaykuii MawmHobyayBaHHs — Ha 24,0%; nepe-
BVHW Ta BMPODLIB 3 Hei — Ha 10,6%; NPOMUNCIIOBUX BUPODIB — Ha 5,4%;
NPOAYKLIT XiMiYHOT NPOMUCNOBOCTI — Ha 1,2%.

Y TpaBHi 2023 poKy B HOMiHanbHOMY BUMIpi HarOinbLLe 30inNbLWINBCS eK-
cnopT Ao KpaiH A3ii Ta Adbpukn. BoaHo4Yac CKopoTMBCS eKCNOPT A0 KpaiH
€C.

IMnopTTOBapiB Yy TPaBHi 2023 poKy 3pic Ha 28,2 % y NOPIBHAHHI 3 TpaBHEM
2022 poky ictaHoBuB 4,9 mapa non. CLUA. EHepreTU4HMM iMnopT 3MeH-
WKrBCA Ha 7,1%, HeeHepreTUYHNI 3pic Ha 36,2%, 30KpeMa: NpoayKL,i
MalUMHOBYAyBaHHS — Ha 31,4%; NpoayKL,ii XiMiYHOI MPOMMCIIOBOCTI — Y
1,5 pasa; YopHMX Ta KONbOPOBKMX MeTaniB — y 2,1 pa3a; NpoAOBObYMX
ToBapiB — Ha 20,0%); npomuncrioBux BUpobiB — Ha 35,7%; AepeBuHu Ta
BMpPOOIB 3 Hel —y 1,8 pa3a.

Y TpaBHi 2023 poky B HOMiHallbHOMY BMMIpi HarbinbLe 3pic iMNopT i3
KpaiH A3ii Ta €C. 30inbLUMBCSA TaKOX IMNOPT i3 KpaiH AMepnki. BogHovac
CKOPOTKBCS iIMNOPT i3 kpaiH CHA.

Hediumt Toprisni nocnyramu ckopotmecs fo 501,0 mnH gon. CLUA: ix
eKCnopT 36inbLWnBCS Ha 12,1%, ToAi AK iIMMNOPT CKOPOTUBCSA Ha 19,9%.

O6cArn NpuBaTHUX TPOLLOBKX MepekasiB 3MeHwWwunucs Ha 10,6%
Ta ctaHoBunm 929,0 mnH gon. CLUA. 3aranom odiliHUMK KaHana-
MU HaficnaHo Ha 13,3% nepekasiB MeHLWe, HiXX Y TpaBHI MUHYMNOro
POKY, TOAI AK MOTiK Yepe3 HedopMasbHi KaHann 3MeHwWwrBcs Ha 7,0%
MOPIBHAHO 3 TPABHEM MWHYIOrO POKY.

YncTe 3ano3mMyeHHs Bif 30BHILUHBbOrO CBITY CTaHOBMAO 12,0 MAH Jon.
CLUA

Yuctu npunnme 3a (iHAHCOBMM paxyHKOM CTaHoBMB 1,5 Mnpg [on.
CLLUA i 3ymoBnioBaBCA NPUNAMBOM 3a OnepaLisiMmn LePXKaBHOMO CeKTOPY.

YUCTUI NPUNAKMB 3a onepauismMin Oep>KaBHOro cekTopy cTaHosums 1,9
mnp4 gon. CLUA Ta 3yMOBIIOBaBCA YUCTUM HAAXOAKEHHSM KOLITIB 3a
KpeamTaMu Bif, MiXKHapOOHMX NapTHEPIB.

YucTu NpUNAnB NPAMMUX IHO3EMHUX IHBECTULIM ouiHeHo B 140,0 MH
non. CLUA.

YucTe 3MeHLLIeHHs 30BHILLHbOI MO3MLIT 3a onepaligsMu 6aHKiB 3a NopT-
PenbHUMK Ta IHWKUMK iHBECTULiAMK cTaHoBKMIo 191,0 maH gon. CLUA.

Ob6csiry roTiBKOBOI BanoTh nosa HaHkamu 3pocnu Ha 1,0 mnpn gon.
CLUA.

MpodiunT 3BeAeHoro nnatixxHoro 6anaHcy ctaHosms 1,5 mnpa Don.
CLUA.

CraHom Ha 01 4epBHSs 2023 poky 0bCAr MiXKHAPOLAHWX pe3epBiB CTaHO-
BMB 37,3 mnpa non. CLUA, wo 3abe3neyye hiHaHCyBaHHS iMMNOPTY Mal-
OyTHbOro Nepioay NpotaromM 4,9 Micaus.

[xepeno: HBY

03 nunHsa 2023 p.

OCTAHHI MAKPOEKOHOMIYHI IAHI

IToka3HUkK 3HaueHH

Canbflo paxyHKy NOTOYHMX OMnepaLin y -0,02
TpaBHi 2023 poky, mnpg gon. CLLUA

I>xepeno: HBY

JUHAMIKA CAJIBZIO PAXYHKY ITIOTOYHUX
OIIEPALIIN (MiH fou. CIIIA)
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PVUHOK OBJTIFALLIA TA AEPYXABHI ®IHAHCU

27 YepBHS Ha MnaHOBOMY aykujioHi MiHicTepcTBa driHaHCiB 3 po3milleHHss  PE3YJIBTATYM PO3MIINEHHA OB/IIT

OBJI npomnoHyBanmncs Tpy BUMYCKM iIHCTPYMEHTIB, HOMIHOBaHMX Y FPUBHI Koh
Ta OfNH — 'y Aonapax CLUA. Hepe3a>KHa HacTvHa KOwTiB byna 3anydeHa Jlata Cepen. L 3anyu.
BifL PO3MILLEHHS TPMBHEBMX Manepis. BogHoyac OinbLue TPETUHM KOLLTIB ayK- Bup 3BaK. ] cyma,
3a/y4eHo Bif PO3MilLieHHs BamioTHUX OBZIM. miony | OBAI C“I";B' 3a70BOJL. | MJIHTpH
.o . . . . ABOK
MonuT Ha Bincbkosi OBLNT i3 TepMiHOM noratleHHs y >XO0BTHI 2024 poky S
CKNafaBcs i3 16 3a9BOK Ha 3aranbHy cymy 1,3 MApA rpH (3a HOMIHaNbHOI 27 vep. 462 . 18,30% 16/12 72571
BapTiCTIO) .3i CTaBKaMK 18,30 - 1 9,30% pil‘lHl/lX. BcraHoBRneHUn piBeHb 27 vep. 567 aH. 19,30% 27/27 23009,82
poxigHocti — 18,30% pidHmx. MiH®IH BIOXWNMB 4 3a9BKU.
27 4ep. 966 A 19,75% 26/26 1973,88

BiicbkoBi OB/ i3 TepMiHOM 06iry miBTOpa pOKy Masivi MonuT i3 27 3asBoK

. ; . 27 Yep. 358 gH. 4,74% 101/92 75,25*
Ha 3aranbHy cymy 2,1 Mipg rpH (3a HOMIHaNbHO BapTICTIO) 3i CTaBKaMu
19,20 — 19,30% pidHUX. BcTaHoBNEHU piBeHb goxigHocTi — 19,30%  “Minaon ClUA
piYHMX. MiHiH 334,0BONBHVB NOMUT Y MOBHOMY 00Cs3i. [xepeno: MiHicrepctso diHarcis Yipaikia

OBAM (HeBiCbKoBI) i3 TepMiHOM MoraweHHs y fotomy 2026 poky,
AKi MOXyTb OyTW BUKOpWUCTaHi GaHkaMu Ans OPMyBaHHA HacTUHU
000B'A3KOBUX pPe3epBiB, Manu NOMuT i3 26 3asBOK Ha 3arafibHy cymy 1,8
MAPZ rpH (338 HOMiHabHOIO BapTiCTiO) 3i cTaBkolo 19,75% piyHumx. BcTa-
HOBNEHWW piBeHb JoXiaAHOCTI — 19,75% pidHnx. MiHicTepcTBO iHaHCIB

33[40BOJIbHWIO MOMKUT Y MOBHOMY 00Cs3i.
CTPYKTYPA BJIACHUKIB OB/AII

Han4mcneHHilWwmm nonnuT Manu pidHi BantoTHi BiicbkoBi OB/, HOMIHOBaHI -

B nonapax CLLA — 101 3asBka Ha 3aranbHy cymy 89,2 mnn gon. CLUA (3a 5 ocr THCKE. ) MIC ) 3 TOH.
HOMiHasbHOIO BapTICTIO) 3i cTaBkamut 4,50 — 4,85% piuHux. BcraHosne- e e R
o . . . A . . MJIpZ, TPH % % %

HUW piBeHb goxigHocTi — 4,80% pivHnX. MiHicTepcTBO (hiHaHCIB 3a0-
BOJIHWIIO MOMUT Y MOBHOMY 00CA3I. HBY 691.8 0.4 0.4 .8
. BaHKku 547,3 0,5 0,0 12,7
3a pesynbsrataMu npoBefeHHs po3MilleHb OB 27 YepBHA 00 Oep>KaB-
Horo BloAXKeTY 3any4eHo 7,8 Mnpg rpH (3a kypcom HBY). tOp. ocobu 171 1.6 0.6 9.1
3a MUHYAWI TUXaeHb obcar OBM B obiry 36inbwmBca Ha 5,0 mMapa | eP-rPomaan 3.7 0.0 73] 944
rpH, i, 3a nincymkamu 30 vepBHs 2023 poky, 3aranbHa Cyma CTaHOBMNMA ®i3. ocobn 42,0 7,8 3,7 38,8
1 453,03 mrpa rpH (3a cymolo ocHoBHOro 6opry). HepesuaenTy 51,1 0,0 421 1109
[TOTOYHOro TVXXHS 3amnnaHoOBaHO MoralleHHa ogHoro Bunycky OBLIT 3a- Lxepeno; HBY
ranbHoto cymoto 10,9 mnpa rpH (07 nunHs).
3rigHo 3 oronoweHHAM  MiHdiHY Npo  NpoBeAeHHA PO3MillleHHs
obnirauin BHYTPIWHBOI AepxaBHOI no3ukik 04 nunHs, iHBecTopam Oy-
OYTb 3aMpPONOHOBAaHI IHCTPYMEHTW Yy TPMBHI 3i cTpokom obiry 357 AHis
(Binicbkosi), 455 gHiB (HesincbkoBsi), 560 agHiB (Bincbkosi), 959 OHiB
(BincbkoBi GeHumMapk-OBAMM). Cyma ansg po3milleHHs beHumapk-OBLIM
obmexeHa 5,0 MnpL rpH.
ONEPALLII HBY IHANKATOPU PUHKY
3aranbHa cymMa Kynisni gencepTndikaTiB y4acHMKaMU PUHKY MUHYIOrO Haspa ocp. | THXH. | mic. | 3mou.
TUXHSA cTaHoBMNa 1,676 TPH rpH, 1,658 TprH rpH 3 AK1X — Oeno3uTHI inaukaropy 3Ha‘; 3MiHa, | 3MiHa, | POKY,
ceptudikaTy oBepHanT (cTaBka — 20,00% pidHmx). % % %
. . o . - . 3anuuwku Ha K/p
MocTiHO fitoyoto NiHielo pediHaHcyBaHHA HBY (oBepHanT) y nepiog 26 Garikis, Mipa rpH 196,5 5.9 1,1 154,4
— 30 yepBHs OaHKM He KOPUCTYBaNMCS. :
PediHaHcyBaHHA 371 05 76 46.9
30 YepBHA BiOAOYBCA TeHAEP 3 PO3MILLEHHSA AENO3UTHUX cepTUdiKaTiB, HBY, Mnpa rpH '
3a pe3ynbTaTaMu AKOro 3a[0BONIEHO 3asaBKM 35 GaHkiB Ha cymy 17,1 o/N
o /N 3104 | -12,9 14| 350
MJIPZ FPH 33 NPOLEHTHOIO cTaBkoto 25,00% pidHmx cTpokoM A0 91 aHs. [leno- | MIPA TPH
HeratunsHe canbao onepauin Jep>KaBHOro kasHa4encrea y nepiog, 26 — iﬁ_;”' 3 wic, 1623 18 302 | 1000
30 YepBHA cTaHOBMAMO 1,0 MAPA MPH. Tndi- | MIPATPH ' ' ' '
KaTh
JNiKBIAHICTb DaHKIBCbKOT CUCTEMU YTPUMYETBCS Ha PEKOPAHO BUCOKOMY HBY | Bcboro, 472 7 58 110 35
piBHi (noHag 660,0 MAPA rPH) | CKOHLEHTPOBAHA Ha KOPECMOHAEHTCh- MIIPA, FPH ’ ' ' '

KX paxyHkax 6aHKiB B HaLioHanbHoMy DaHKy YKpaiHu Ta B 4eno3nTHNX
cepTudikatax HBY.

[xepeno: HBY

[xepeno: MiHictepctBo iHaHciB Ykpaitn, HBY
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MDKBAHKIBCbKUIA KPEAUTHUIA PUHOK

Ha MixkOaHKIBCbKOMY KpeanTHOMY PUHKY CTaBKW Ha KPeaMTN OBEPHANT
B HaLLioHaNbHiM BantoTi nepebyBanu y Aiana3oHi 18,00 — 21,00% pidHux,
a YKpaiHCbKni iHaekc mixbaHkiBcbkmx ctaBok osepHanT (UONIA) 26
YepBHA CcTaHOBMB 19,9819% pidHuX, 27 HYepBHa — 19,9874 % pidyHuMX,
28 YepBHA — 19,9752% pidHunx, 29 vepBHa — 19,9873% pidHnx, 30
YepBHA — 19,8594% piyHnX.

BAJIIOTHUI PUHOK

MpaBniHHA HauioHanbHoro GaHky YkpaiHn 29 yepsHs 2023 poky 3a-  KYPC HBY (rpu/goa. CIIA; rpH/€BpPO)
TBepamno CrpaTerito NOM'AKLEHHS BanloOTHUX OOMeXeHb, nepexony
[0 BiNbWOoi rHY4YKOCTI 0OMIHHOMO KypCy | NOBEPHEHHS A0 iHPNALINHOro flon CA €opo 40,0006

TapretyBaHHs (Crpareris). 3900 MW
37,00 N"”\\ A 36,5686

CTpaTeris CkNafa€eTbCs 3 TPbOX OCHOBHMX HaMpsAMiB. Lle nom'aKiueHHs AT
BaIOTHNX 0OMeXeHb, nepexif [0 OinbWwoi r’HY4YKOCTi Kypcy Ta nosep- 00
HEeHHS 0O MPWHUMNIB iHDAALIMHOIO TapreTyBaHHA. KoxeH HanpsiM 3300
MICTUTb 3aranbHMN ONMC NOCIAOBHOCTI €TaniB, KIIO4YOBMX NPIOPUTETIB, 3100
NPVHLMMIB Ta HaNeXHWX nepeayMoB peanisauii Crparterii. 29,00

-
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Kpoku 3 peanizauii CtpaTerii NprB'A3yBaTMMYyTbCS He A0 KOHKPETHMX
[laT, a 0 (hOPMYBaHHS BU3HAYEHVX Helo nepeyMoB. [xepeno: HBY

HauioHanbHMI OaHK BnpoBagXyBaTMe CTpaTeriio NOCNIAOBHO Ta
NOCTYNOBO, CMNMPAIOYNCh Ha HasBHICTb HEOOXiAHMX nepedymoB. Tak,
Hanpuknag, chopMOBaHi HanexXxHi nepegymoBy panu 3mory HBY
MOM'SKLUNTA HM3KY BaflOTHUX 0OMeXeHb y YepBHi. BogHo4ac nepepy-
MOBW 151 HACTYMHMX KPOKIB LLie (OpPMYIOTbCS.

KypcoBa CTiKICTb 3an1aTUMETbCS BaXKIMBUM el1eMEHTOM [OCATHEHHS OB’€EM TOPTI'IB ( muH goa. CIIIA)
Linen HauioHanbHoro 6aHky BMPOAOBX BCix eTanis peanizauii CtpaTeril. 1500

BinnoBioHo HaujioHanbHWI BaHk 306epiratnme XopcTkKi MOHeTapHi yMo-
BU LWASXOM NIATPUMAHHS LOCTaTHbO BUCOKOrO PiBHSA MPOLEHTHMX CTa-
BOK Yy peanibHoMy BMMIpi. Lle 3abe3neyyBaTriMe BUCOKY MPUBADAMBICTD 1300
FPUBHEBMX aKTUBIB i Yy TakuMii CNocib facTb 3MOry MiHIMI3yBaT pU3LMKK

01151 KYPCOBOI CTINKOCTI. 100,0

160,0

B nepiog 26 — 30 4epsHa HBY nig 4ac BaMOTHUX IHTEPBEHLM NPOAaB 100
GaHkam 532,97 mnH gon. CLUA Ta kynuB y 6aHkiB 12,62 mnH gon. CLUA.

.05.23
02.06.23
05.06.23
08.06.23 |
11.06.23
14.06.23
17.06.23 |
20.06.23
23.06.23
26.06.23
29.06.23

30

3aranbHuU 00CAT Npoaay BamoTn Ha MixXOaHKIBCbKOMY PUHKY MUHY-

[xepeno: HBY
10ro TMxHsA ctaHoBuB 0,7 mnpg gon. CLUA.

®IHAHCOBUIA PUHOK

3anigcymkamu 3aciganHs 27 yepsHa HKLIN®P npuiiHana pilleHHs Woao
Jonycky obnirauiv iHo3eMHOI Aiep>KaBi - Ka3dHadencbkix obrirauin yps-
ny CLUA (U.S. Treasury Bonds). ISIN US9128285D82 (USA, Notes 2,875%
30september2023, USD (AD-2023)) Ta ISIN US9128285K 26 (USA, Notes
2,875% 31october2023,USD (AE-2023) g0 obiry Ha TepuTopii YKpaiHu.

3rigHo i3 knacundikaui€eio hiHaHCoBMX iHCTpyMeHTIB (kog CFI) — DBFTFR
(boprosi LiHHI Nanepwu, obnirauii 3 ikcoBaHO BiACOTKOBOI CTaBKOIO,
rapaHToBaHi Aep>XaBoto, 3 iKkCOBaHVM CTPOKOM MOraLleHHs, iIMEeHHI).

[xepeno: HBY, HKLIM®P
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MDKHAPOZHE CMIBPOBITHULTBO

29 yepBHSA 10 AepKaBHOro bloaXxeTy YKpaiH1 HagilWwny rpaHToBI KOLL -
™ B po3mipi 1,215 mnpa gon. CLUA yepe3 LlinboBuin oHp Oaratbox
noHopis CBiToBoro baHky. YkpaiHa otpumana 1,2 mnpa non.CLUA Big
Cnonyyenux LTtaTiB Amepukn ta 15,0 mnH gon. CLUA Big DiHNsSHACbKOI
Pecny6niku.

MPaHTOBI KOLWITW HafaHi AK YacT1Ha N'ATOro OAaTKOBOro (hiHaHCYBaHHS
B pamMkax NpoekTy “TliATp1MKa Aep>KaBHUX BUAATKIB A5 3abe3neqeHHs
CTiKOTO AepkaBHoro ynpasniHHs B YkpaiHi” (PEACE in Ukraine). MeToto
MPOEKTY € YacTKOBa KOMMEeHCaLlis BUAATKIB lep>KaBHOro biogxerty, 30-
KpeMa couiafbHKX Ta FyMaHiTapHKX, WO He nos's3aHi 3i cchepoto Ges-
neku i 00OpPOoHM.

3any4eHe rpaHTOBe (hiHAHCYyBaHHs Oyde CNpsSMOBAHO Ha onnaty
npaui NpauiBHNKIB Oep>XKaBHVX OpraHiB Ta negaroriyHMX NpauiBHYIKIB,
MeHCIMHMX BMMMAT, a TakoX BUMIATK 33 OKPEMMMW Mporpamammu
Jep>aBHoi couianbHoi gonomoru (BMO, ocobam 3 iHBanigHICTIO, Mano-
3abe3nedeHnmM CiM'IM Ta BUMATW XXMUTIOBO-KOMYHabHUX Cybcnin).

29 YepBHa Paga BMKOHaBYMX AupekTopiB CBiTOBOro GaHKy cCxBanu-
fla HafaHHA No3MKK Ha NIATPUMKY BIGHOBMIEHHS Ta PO3BUTKY YKpalHM
(Ukraine Relief and Recovery Development Policy Loan - DPL) y po3mipi
1,5 mnpg oon. CLUA.

KowTw GyayTb HagaHi nig rapaHTii Ypsay AnoHii yepes LinboBuii hoHA
CsitoBoro 6aHky (ADVANCE Ukraine). TepMiH HafilaHHs NMO3UKK 33 pokun,
Ha MiNbroBMX YMOBaX.

KowT ByayTb CNpsiMOBaHI Ha 3MillHEHHS CUCTEMW COUanbHOro 3a-
XUCTY B YKpaiHi. 3okpemMa, ANg HaflaHHs AONOMOrM Harbinbly Bpas3num-
BVM BEPCTBAM HaCENEeHHs LWSXOM NpoBeAeHHs pedopm, fKi ycyBatoTb
NOTeHUiMHI BUKMtoYeHHs ana BIMO y nporpami XXnTnoBo-KoMyHanbHUX
cybcnain, a Takox ans 3abesnedyeHHs eekTUBHOrO afMiHICTPYBaHHS
NeHcCin ong rpoMagsH.

KpenunTHi kowTn OyayTb HanpaBneHi Ha BiAHOBNEHHS eKOHOMIKM, a Ta-
KOX Ha MOCUEeHHA NiA3BITHOrO Ta MPO30POro BMKOPUCTaHHA OepKaB-
HMX pecypciB.

03 nunHA 0O 3aranbHOro oHAy [AepxXkaBHoro OwoaxeTy YkpaiHu
HagiMwoB Apyru TpaHw y po3mipi 890, mnH gon. CLUA Big
Mi>XHapOo4HOro BamoTHOro hoHAy.

KowTn oTprMaHi sik pe3ynbTaT yChillHOro NepLloro nepernsgy nporpa-
MW po3LwmpeHoro diHaHcysaHHs (Extended Fund Facility - EFF). Hapasi
YkpaiHa oTprmana Bxe 3,59 mnpg gonapis CLUA Big MB®. 3aranbHe
diHaHcyBaHHs 3a Mporpamoto cknagae 15,6 mnpa gon. CLUA (11,6 mnpg,
cn3).

[xepeno: MiHicTepcTBo diHaHCiB YkpaiHu

03 nunHsa 2023 p.

KOTHPYBAHHA HA CBITOBMX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 24,84 26,02 | 189,34 | USD
Ukraine-2023 7,75 01.09.2025 24,89 25,91 94,26 | USD
Ukraine-2024 8,99 01.02.2026 24,94 25,99 78,16 | USD
Ukraine-2024 7,75 01.09.2026 | 23,76 24,99 68,29 | USD
Ukraine-2025 7,75 01.09.2027 23,78 24,87 55,18 | USD
Ukraine-2026 6,75 20.06.2028 21,38 22,26 51,74 | EUR
Ukraine-2026 7.75 01.09.2028 23,73 24,71 47,80 | USD
Ukraine-2027 7,75 01.09.2029 23,78 24,77 42,88 | USD
Ukraine- 2028 9,75 01.11.2030 24,55 25,54 42,28 usD
Ukraine- 2030 4,38 27.01.2032 21,17 22,38 32,11 EUR
Ukraine-2032 7,38 25.09.2034 22,80 24,03 32,34 | USD
Ukraine-2033 7,253 15.03.2035 22,95 23,97 31,81 | USD
Ukreximbank 9,75 22.01.2025 | 85,00 85,00 21,67 | USD
Oschadbank 10,19 19.01.2024 34,25 35,02 | 337,94 | USD
Oschadbank 9,63 20.03.2025 85,17 87,68 18,32 | USD
Metinvest BV 5,63 17.06.2025 69,47 71,98 24,54 | EUR
Metinvest BV 8,50 23.04.2026 66,88 69,56 24,04 | USD
Metinvest BV 7,65 01.10.2027 63,30 64,74 20,47 usD
Metinvest BV 7,75 17.10.2029 58,50 58,50 19,48 | USD
DTEK Renew. 8,50 12.11.2024 42,99 43,97 85,98 EUR
DTEK Finance 7,00 31.12.2027 51,15 51,55 25,95 | USD
MHP SE 7,75 10.05.2024 66,86 68,13 61,35 | USD
MHP Lux SA 6,95 03.04.2026 56,63 57,58 30,99 | USD
MHP Lux SA 6,25 19.09.2029 53,70 54,87 18,90 | USD
Kernel Holding 6,50 17.10.2024 73,56 75,00 31,68 usD
VF Ukraine 6,20 11.02.2025 74,69 76,13 26,62 | USD
Ukraine Railways 8,25 09.07.2024 39,29 39,65 49,91 usb
Ukraine Railways | 7,875 15.07.2026 36,80 38,03 35,13 | USD
NAK Naftogaz 713 19.07.2024 35,03 38,00 51,51 EUR
NAK Naftogaz 7,625 08.11.2026 | 38,47 39,90 40,92 | USD
NPC Ukrenergo 6,875 09.11.2026 20,61 22,26 46,36 | USD
SA Ukravtodor 6,25 24.06.2030 20,66 22,74 36,66 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI ITOKA3HUKHU YKPATHU
IToxa3Huk 2018 2019 | 2020 2021 2022 2023
BBIM, % p/p 3,3 3,2 -4,0 3.4 -29,1 -10,5
(nonepefHs ouiHka) (I kBapTan, no-
nepefiHs ouiHka)
MpomucioBe BUPOOHMLUTBO, 1.1 -0,5 4,8 1.1 2,3 -
% piK 1O pOKY (nioTun)
IHNALIA CNOXMBYMX LiH, 9,8 41 5,0 10,0 26,6 15,3
% piK 10 POKY (TpaBeHb)
IHbAsAUIA LiH BUPOBHMKIB, 14,2 -7.4 14,5 62,2 53,5 -
% piK 40 POKY (nioTnin)
NnartixxHun 6anaxc (3BepgeHnn), 2,9 6,0 2,0 0,5 -2,9 1,5
mnpp pon. CLUIA (nonepenHs oLiHKa) (TpaBeHb)
PaxyHOK NOTOYHMX onepawin -4,4 -4,1 5.3 -2, 8,6 -0,02
nnatikHoro 6anaHcy, mnpp aon. (nonepefHs ouiHka) (TpaBeHb)
CLWIA
Canbpo Toprosoro 6anaHcy (Tosapu -12,7 -12,5 -2,4 -3,0 -23,8 -2,5
Tanocnyru), mapa. gon. CLLIA (nonepefHs ouiHka) (TpaBeHb)
MixHapoaHi pesepsu, 20,8 25,3 29,1 30,9 28,5 37,3
Ha KiHelb nepioay, Mnpa gon. CLUA (TpaBeHb)
30BHiLWHIN bopr, 14,7 121,7 125,7 129,7 131,0 139,4
mnpa. gon. CLLUA (I kBapTan no-
nepeaHs ouiHka)
AKTVBW BaHKIBCbKOI cUCTEMU 2,0 9,9 18,9 12,8 14,6 6,0
(3miHa 3 noyaTky poky, %) (TpaBeHb)
O6GMiHHMI KYpPC, Ha KiHeLb nepioay, 27,69 | 23,69 28,27 27,28 36,57 36,57
rpH./pon. CWA (4yepBeHb)
OGMiHHMI KypC, cepepHi 3a 27,20 | 25,85 26,96 27,28 32,37 36,57
nepiopn, (civeHb-
rpH/pon. CIWLA YyepBeHb)
[xepeno: [lepxxaBHa cnyx06a cTatucTvkm Ykpainu, HBY
ITokas-
HUK/ Onuc
TOBap
S&P 500 DoHAOBUN iHAEKC, B KOWWKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy Kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKol hoHA0BOI Bip>Xi. MPYHTYETbCSA Ha Kypcax akuir 100 koMnaHi 3 Hanbinbluolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MSCI DoHAOBUI IHAEKC, PO3PAaXOBYETHCA 3a MiACYMKAMU TOPFiB Ha prHKax CXifHOI EBPONY, L0 PO3BMBAIOTHCS
D INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepefHE 3Ha4YeHHs akui 30 KoMNaHin ‘6naknuTHMX diwok’, ki 3a3B1Yai € nigepamu y coin
ow ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWUM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHunin 3a kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc ©yno ctsopeHo 5 notoro 1971 p.

Hadra Brent | COA Comdty Crude Qil, Brent Active Contract/Bci akTnBHi KOHTpaKTV Ha HacbTy Mapku Brent. Brent - eTanoHHa Mapka HadTw, Lo [0OYBAETHCA B MIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans @isnyHoi goctaskm 8 lonnaHACLKMM LeHTp nepenadi npas snacHocTi (TTF)

MweHnysa

Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennwio (FOB Black Sea Port Export Price)

3onoto IHpekc GOLDS Comdty
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DENAPTAMEHT IHBECTULLINHOI O BISHECY

CNY)>XBA KOMYHIKALLIA

CragHuK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumbar MapwuHa

YnpaBniHHS TOProBrx Ta Opokepcbkmnx onepawin
+38 044 2317053

marina.timbay@fuib.com

Ximiv Hatania
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIAAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niuHnx Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipu. OLiHKM Ta NPOrHO3W, BUCIOBIEHI B LIbOMY OFNALI, € NIPUBATHOIO 1yMKOIO Ha-
KX CniBpoOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs AK NPONO3WLIs A0 BYUMHEHHS Byb-AKMX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.
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