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I[TPOBJINCKUA
[IOSUTHBY

IOTUKHEBU 3BIT
dinaHCOBi pUHKY cTabiTizyBanucs KYPCH
OO6csAru roTiBKOBOI BIIOTH 032 6aHKaMU 3POCTAIOTh
. o . THXH. MicC. 3 IMo4.
Ykpaina orpuMasia nepiunii Tpasiu iz MB® oCT. . .
BanroTa 3MiHa, | 3MiHa, | POKY,
3Ha4.
- % % %
CBITOBUN PUHOK
EUR/USD 1,0875 1,2 2,4 2,0
MVHynioro  TWXHA Ha  CBITOBMX (DiHAHCOBMX pUHKaX  NepeBaxany GBP/USD 12337 0.9 26 21
MO3UTUBHI HAaCTPOI. biNbLUICTb NPOBIAHNX PIHAHCOBMX IHAEKCIB 3pocia ik
3a NiACYMKaMU OCTaHHBOTO TVKHS BepesHs, Tak i 3a niacymkamu micaus | USD/UAH 36,5686 0.0 0.0 0.0
i | kBapTany. MO3UTUBHWI BNVB Ha HACTPOI IHBECTOPIB Mana LWBKAKA
peakLif (hiHaHCOBMX PEryNATOPIB Ha PU3VIKM, LLO BUHWKW y BaHKiBCbkoMy  THZIEKCU ®@OH/IOBUX PUHKIB
cekTopi. IHBeCTopU TakoxK OYiKYIOTb, L0 NPOBIAHI LIEHTPObaHKI CBITY Npu- A
MUHATb NOCUNEHHS TPOLLOBO-KPEAMUTHOI MOMITUKNA. ocr. | TYDKH. | MIC. ) 3 IOH.
Iapexc - 3MiHa, | 3MiHaA, | POKY,
IHaekc 6azoBoi iHbnauii y CLUA y niotomy 30inblumscs Ha 0,3 % 3a Micsiub % % %
(y ciuHi - Ha 0,5%). Y piuHOMY BUMIipi 3pOCTaHHs IHAMKATOPA, fKE YBaXKHO | S&P 500 (CLLIA) 4109,3 3,5 3,5 7,0
BIACTEXYE QPC MIA 4ac OUIHKM PU3MKIB IHAUIT, cnosifbHUNoca 0o 4,6% FTSE 100 (BE) 76317 31 31 2.4
Y MOPIBHAHHI 3 4,7 % Yy CI4HI.
) ) ) ) ) ) Dow 33274,2 3,2 1,9 0,4
[HnAuis B €Bpo30HI Brana OibLL CTPIMKO, HiXX OYiKyBanocs, 4O Han-
. . . . . Nasdaq 12221,9 3,4 6,7 16,8
HUXXYOro PIBHA 3a PIK MICAS 3HMXEHHS LiH Ha eHeproHocii. CnoxXumeui
UiHW y BepesHi 3pocin Ha 6,9% Yy pidHOMY BUMIpI Yy MOPIBHAHHI 3 8,5% | MSCI (Cx.€sp.) 32,8 6.3 -2,2 4,2
y MOTOMY, LOCATHYBLUW HAVHWXKYOro piBHA 3 NtoToro 2022 poky. MNagiHHs
Oyno pi3KilMM, HixXX NMPOrHo3yBanocs, a GOHOOBI PUHKK 3pociv Ha i KJIFOYOBI CTABKU
nybnikauii nokasHvika IHAALI. O,q,HaK ba3oBa IHNALA, fAka BUKIIOHaE R O ——
BMTPaTU Ha eHeProHoCii Ta xap4oBi NPOAYKTM y OepesHi gocsarna HOBOro Cnerm O amiHa, | 3miHa, | pOKYy,
MaKCUMyMy B EBPO3OHI - 5,7 %, y NOPIBHAHHI 3 5,6% Y NIOTOMY. sHad. % % %
3BefeHn IHOeKC OiNoBOI Ta CNOXMBYOI A0BIPW B €BPO3OHI B GepesHi Libor 1Y, % pi4n 5,305 10,3 -6.6 3.2
onyctneca 4o 99,3 NyHKTY y NOPIBHAHHI 3 99,7 NyHKTY MicALeM paHille. ®PC, % pidH. 4,75 -5,00 0,0 5,3 1.1
IHaMKaTOP ,uoslpm6y Ccpepi nocnyr 3rv|e_HLumgc§ no9,4 I'lyoHZTy 39,5NYHKTY [ eip, % piun. 3.500 0.0 16,7 | 40,0
JIHOTOMY, Y BUPOBHMHIM ranysi - 40 MiHyc 0,2 nyHKTy 3 0,4 NyHKTY. :
y Y.y Bup y3-a y yrKTy yrKTy HBY, % piuH. 25,000 0,0 0,0 0,0
02 kBiTHaA Cayaiscbka ApaBifi, pPocia Ta iHLWI KpalHW - ekcnopTepu HadTu
3 rpynn OMEK+ (8 i3 20 kpaiH) HecnofiBaHO OrofoCUN MPO CKOPOHEH-
: TOBAPHI PUHKIN
HS BUOOOYTKY NpnbnmnsHo Ha 1,15 mnH Gapenis Ha foby. CKOpoYeHHs
BLOOOYTKY H'a(bTI/! PO3MOH4HETLCA Y TpaBHi Ta TpWBaTMMe [0 KiHUS POKY. . ocp. | THXH. | Mic. | 3m0d.
HanepepoaHi 3acigaHHs nosigomnsnocs, wo OMNEK+ BBaxae, Lo Han- @LETY ST 3M;/Ha’ BMOI/Ha’ P‘;/“y’
KpaLLolo BiANOBIAAI0 Ha HEBM3HAYeHICTb Ha HATOBOMY PUHKY, ClIPUHIHE- ° 0 °
Hy GaHKIBCbKOKO KPM3010, € yTPUMaHHS 0bcsriB BUA0OYTKY. AOMiHICTpaLs MweHuus, aon./T 250,0 0,0 -5,7 2,0
CLLA BXe po3kpuTVKyBafla HecrnofiBaHe pilleHHs kaptento OMEK, a Ta-
- . . . Brent, fon./6app. 79,9 71 -3,5 -5,7
KOX 1Or0 COIO3HMKIB, CKOPOTUTU BUAOOYTOK HadTN B YMOBAX HUHILLIHBOI
HEBM3HAYeHOCTI Mo0abHOrO PUHKY, LLO BXe NMPW3BENo A0 NiaBULLEHHS la3, eBpo/MBT*rog 46,2 12,7 -49| -289
LiIH Ha NanbHE. 301070, 4OM./YHL. 1969,3 -0,5 7,8 8,0

Toprv no napi eBpo — Aofap MUHYOrO TUXHS NPOXOAWUM B Aiana3oHi
1,0745/1,0926 pon. CLLIA /eBpo.

www.pumb.ua

[enapTaMeHT iHBeCTULiHOro bisHecy
Byn. AHgpiiBcbka, 4, M. Kuig, Ykpaita 04070
Ten. +38 044 231 7380
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MnaTtbkHWMin 6anaHc

[ediunt noToYHOro paxyHKy nnaTixKHOro 6anaHcy y MoToMy CTaHOBUB OCTAHHI MAKPOEKOHOMIYHI IJAHI

216,0 mnH gon. CLUA (y moTtomy 2022 poky npodiumt ctaHosus 4,0 MiH

Iloxka3HUK 3Ha4YeHHS

non. CLUA). 3HayHe PO3LUMPEHHS Bi'EMHOr0 Canbo TOPriBfi ToBapa-

\ Canbfo paxyHKy MOTOYHMX onepaLin y -0,2
MW Ta NOCSTyraMu, y TOMY YMCJ1I 3@ PaXyHOK 3HAa4YHUX BUTPAT rPOMaafaH

notomy 2023 poky, mapg gon. CLUA

YKpaiHu, ki nepebyBatoTb 3a KOPLOHOM, 3Ha4YHOIK MipOIO KOMMEHCyBa-
NOCA 3pOCTaHHAM BTOPUHHYMX JOXOAIB (3aBASAKM OTPUMAHHIO TPaHTy Bif Axepeno: HBY
MiXXHapPOAHMX MapTHEPIB) Ta CKOPOYEHHSM BUMMAT 33 IHBECTULIMHMM

LOXOAAMM.

EkcnopTToBapiBy notoMy 2023 poky 3MeHLLMBCA Ha 35,9% y NOPIBHAHHI JVHAMIKA CAJIBJO PAXYHKY IIOTOYHUX
i3 niotuM 2022 poky Ta roro obcarn ctaHosunu 3,1 mnpa non. CLUA. OIIEPALIIN (M mou. CIIIA)

Hanbinblue cKOpOTMBCS eKCMopT YOPHMX Ta KOJIbOPOBMX MeTaniB — Ha
72,3%. TakoX 3HM3KMBCSA eKCNOopPT 3a BCiMa iHLWMMKM OCHOBHWMU TOBap- 1910
HUMM Tpynamu, 30Kpema: MiHepanbH1UMK npoaykTamu (y T. 4. pygamm) L4
—Ha 70,7%; npofoBONbYMMY TOBapaMu — Ha 12,4%, y T. 4. 3epHOBUMU
- Ha 19,3%; npoaykLuieo ManMHoOyayBaHHA — Ha 46,1%; NpoayKLi€eo
XiIMiYHOT MPOMMCNOBOCTI — Ha 46,5%; NepeBMHO Ta BMpobamu 3 Hei —

Ha 21,7%; npoMuncnoBnUmMmM BUpobamu — Ha 40,2%. -%0

IMRopT TOBapiB y notomy 2023 poky cKopoTuBCA Ha 14,5% y NOpiBHAHHI e

3 oM 2022 poky i ctaHosms 5,1 mnpa gon. CLUA. EnepreTudHui S,
IMAOPT CKOPOTUBCH Ha 26,3%, HeeHepreTuyHut — Ha 10,5%, 30okpema: I A T - A
NPOAYKLIT XIMIYHOI MPOMUCNOBOCTI — Ha 23,7%; npoaykuil MalwmnHo- Ixepeno: HBY

OynyBaHHA — Ha 14,5%; 4OpHMX Ta KONbOPOBUX MeTaniB — Ha 27,4%;
NPOAOBOSbYMX TOBAPIB — Ha 7,8%; NpOMUCIOBUX BUPODIB — Ha 16,2%;
[epeByVHN Ta BUpoOiB 3 Hel — Ha 35,7%.

Hediunt Toprisni nocnyramu ctaHosus 1,2 mnpa non. CLUA: ekcnopt
nocnyr ckopotuBcs Ha 24,8%, TOAI SIK 3POCTaHHSA IMMOPTY MOCnyr
oljHeHo B 1,6 pa3a.

O6cArn NpuBaTHUX TPOLIOBMX Mepekas3iB 3MeHWUnucs Ha 16,6%
Ta ctaHoBunm 978,0 mnH gon. CLUA. 3aranom odiliHMMK KaHana-
MU HaficnaHo Ha 29,6% nepekasiB MeHLUE, HiXX Y JIIOTOMY MUHYMNOro
POKYy, TOAi fK NOTIK Yepe3 HedopMasbHi KaHanu 36inbwueca Ha 1,2%
MOPIBHSAHO 3 JIOTUM MUHYIIOTO POKY.

YuncTe 3ano3mMyeHHs Bif, 30BHILLIHLOrO CBITYy cTaHoBMAo 190,0 MaH fon.

CLUA.
Yuctum BigNnmB 3a hiHAHCOBUM paxyHKOM CTaHOBMB 532,0 mMnH gon. MIXKHAPO/JIHI PE3EPBU
CLUA i 3ymoBtoBaBCs BiANIMBOM 3a ornepalisiMy NPYBATHOIO CEKTOPY. (Mapa pon. CIIIA Ha KiHenb nepiozy)

YncTum NpunavB 3a onepauigsMy Aep>KaBHOMo CekTopy CTaHoBMB 343,0
mMnH gon. CLLIA Ta 3ymMOBIOBaBCA YUCTUM HALXOAKEHHAMM KOLITIB 3a
KpeamTaMu Bif, MiXKHapOAHMX NapTHEPIB.

HYUCTUM NPUNAMB NPAMUX IHO3EMHWX IHBECTULIN oLiHeHo B 201,0 MAH
non. CLUA.

YucTe 30iNblUEHHSA 30BHILIHBLOI NO3KLi 3a onepalismn 6aHKiB 3a NopT-
henbHUMM Ta IHWKUMW IHBECTULiAMI CTaHoBWMNO 577,0 mnH pon. CLUA.
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ObcArv roTiBKOBOI BaoTV Nno3a baHkamu 3pOC/IN Ha 1,1 Mnp4 Oon.
CLUA. [xepeno: HB

<

[ediunT 3BeaeHoro nnatixkHoro GanaHcy cTaHoBMB 722,0 MIH JON.
CLUA.

[xepeno: HBY
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PHOK OBHIFAI.I,II7I TA OEP)KABHI ®IHAHCU

28 Bepe3Hs Ha NnaHoBOMY ayKLioHi MiHicTepcTBa diHaHCIB 3 po3MilleHHs  PE3YJIBTATY PO3MIILEHH S OB/II

OBAN iHBectopam ©Oyno 3anponoHoBaHO 4oTvpwW BuUNycku OBAM, Ko
i i i Cepeg.

HOMIHOBaHI y rpuUBHI, B T.4. OaH4YMapK OB);LI‘I, Ta TpY BUMYCKM QBJJ,I'I, Jlata . pen noma- 3anyu.
HOMiHOBaHI B JoN1apax CLL]A. 3a BaMIOTHVMM IHCTPyMeHTaMM1 MiH®IH 3My- ayk- OBI;ﬂH C’;BE:K-. HHX / —
LeHn ByB NIABULLTI AOXIAHOCTI 33405 30inbLUEHHS 00CAriB 3any4eHHs. ioHy TKaB 3a/I0BOJI. | MJIH IpH

. . .o . . 3adBOK
Piuni OB[I (HeBiCbKOBI) Manu MONWT i3 8 3asBOK Ha 3arasibHy Cymy
129,0 MnH rpH (3a HOMiHaMbHOIO BapTiCTIO) 3i cTaBkamu 18,50 —25,00% 286ep. | 322pu. | 18,50% 8/7 2815
pi4HKX. BctaHoBneHu piseHb fgoxigHocTi — 18,50% pidHnX. 28 Gep. 455 . 19,00% 17/17 49,27
Bincbkosi OB/ i3 TepMiHOM noralerHs y YepBHi 2024 poky Manu nonnt 28 Gep. 581 aH. 19,50% 4/4 4,51
i3 17 3a7BOK Ha 3arasibHy cymy 50,2 MiH rpH .(3a HOMIHa/bHOIO BapTiCTIO) 286ep. | 735am 18,08% 55 3030,31
3i ctaBkoio 19,00% pivHuMX. BctaHoBneHun piBeHb goxigHocti — 19,00%

. ep. AH. 74% '
PidHMX 286 169 4,74% 25/25 294,66

. P .o . . 28 Gep. 190 gH. 4,59% 9/9 5,69
MisTopapiuHi OBLM (HEeBiCbKOBI) Manv NonuT i3 4 3asBOK Ha 3arasb-
Hy cymMy 4,7 MIH rpH (3a HOMiIHabHOK BapTiCTIO) 3i cTaBkoto 19,50% 28 Gep. 274 pi. 4,84% 36/36 90,11
pi4HKMX. BctaHoBneHu piseHb goxigHocTi — 19,50% pidHnX. * an gon. CLUA

Monut Ha OBJM (HeBincbkoBi) i3 TepMiHOM 00Iry Ba POKM CKNaAaBcs i3 Axepeno: Minicrepcrso dinaricis Ykpaiv
5 3a9BOK Ha 3arasibHy Cymy 2,7 MApPA rpH (3a HOMiHabHO BapTicTIo) 3i

craBkamu 18,70 —19,50% piyHMX. BcraHOBREHNIA piBeHb JOXIAHOCTI —

19,60% piyHMIX.

Bincobkosi OB, HomiHoBaHI B monapax CLUA i3 TepmiHom obiry wictb
MiCSLIB, Manu nonuT i3 25 3a8B0k Ha 3aranbHy cymy 301, 1 mnH gon. CLLA
(3a HoMiHanbHoO BapTicTiO) 3i cTaBkamu 4,25 — 4,75% pidHnx. Bcranos-  CTPYKTYPA BJIACHUKIB OB/IIT

o . o o
JleHnY piBeHb foxigHocti — 4,75 % pidHux. oot — Mic. A
BantotHi OB (HeBicbkoBi), HOMiIHOBaHI B gonapax CLUA i3 TepMiHOM Bracnuk GEEI 3M;Ha’ 3M;Ha’ P?)KY’
0Biry cimM MicaLiB, Many NonWT i3 9 3a9BOK Ha 3arabHy cymy 5,6 MIH 40N, MIpATPH | % o o
CLUA (3a HomiHanbHot BapTicTio) 3i cTaBkamut 4,25 — 4,75% pidHux. HbY 697.0 0,0 0,0 1
BcraHoBReHWM piBeHb JOXIAHOCTI — 4,75 % piyHUX. BaHku 537,9 0.1 4,0 10,8
MonuT Ha pidHi Bicbkoi OB, HomiHOBaHI B fonapax CLUA, cknanascs tOp. ocobu 12,3 -0,1 2,3 4,6
i3 36 3aABOK Ha 3aranbHy cymy 93,4 mnH gon. CLUA (3a HoMiHasbHO Tep. rpomaayt 31 0,0 0,0 65,1
: . 7 o o
BapTICTIO) 31 CTaBKamu 4,50 4,85% pi4HKMX. BctaHoBNeHMM piBeHb ®is. 0cobu 35.8 03 97 18.2
noxigHocti — 4,85 % pidHmX.
HepesnpeHTun 57,0 4,7 1.1 -1,8
3a pe3ynbratamu npoBefeHHs po3MilleHs OBLM 28 GepesHs Ao AepsKaB- f -
JKepeno:
Horo BioaxkeTy 3anydeHo 17,4 Mnpa rpH (3a kypcom HBY). ’
3a MUHYnU TvxaeHb obcar OBLIM B 0biry 36inbwVBCs Ha 3,1 MApA, rpH,
i, 32 nigcymkamn 31 GepesHs 2023 poky, 3arajibHa CymMa CTaHOBMIIa
1 443,0 Mnpg rpH (3a cymMoto 0CHOBHOTO bopry).
MOTOYHOIO TUXKHSA 3anaHOBaHO NoralleHHs ogHoro sunycky OBLM 3a-
ranbHoto cymoto 18,0 mnpg, rpH (05 KBiTHS). TH/IUKATOPY PUHKY
THKH. mic. | 3mou.
v Hassa OCT- | 3Mina, | smina POKY,
MEPAL|II HB i . ’ ’ ’
o Ly Y iHAMKaTOpy 3HA4 % % %
3aranbHa cyma Kynisni }J,eﬂcepTMFI)iKaTiB YyHaCHMKaMM PUHKY MUHYNOMO 3anuwKK Ha K/p - . 17| 1442
TUXHS cTaHoBMNA 1,8 TPAH rPH, | BCA BOHA CKNAAAETbCA 3 AEMNO3UTHUX 6arKis, MIpA rpH ' ' ' '
ceptUdikaTiB oBepHanT (cTaBka — 23,00% pidHUX). ;
p Cp p ( p ) PediHaHCyBaHHA 51,9 9,4 17,0 25,8
. . . . - . HBY, mnpa rpH
MocCTiMHO Aito4oio NiHiel pediHaHcyBaHHa HEY (oBepHalT) y nepion 27
- 31 6epe3Hs GaHK He KOPUCTYBANCS. fleno- 1 o/N, 352,7 03 01| -228
3UTHI | Mapg rpH ' ' ' '
Canbfo onepadin epaBHoro kasHavenctsa y nepion 27 — 31 bepesHs ?Eg}l
CTaHOBUNO 4,4 MIIPA, TPH. katn | Beeoro, 352,7 0,3 15| -22,8
HEY Mnap4 rpH

[xepeno: HBY

[xepeno: Minicrepcto iHaHciB Ykpaitn, HBY
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MDKBAHKIBCbKUIA KPEAUTHUIA PUHOK

Ha Mix0aHKiBCbKOMY KpeAUTHOMY PUHKY CTaBKMW Ha KpeamMTn OBepHanT
B HaLLioHaNbHIM BantoTi nepebyBanuy Aiana3oHi 19,00 — 23,00% pidHKX,
a YKpaTHCbKUI iHOEKC MixKDaHKIBCbKMX cTaBok oBepHanT (UONIA) 27 —
31 6epesHs ctaHoBMB 23,0% pidHUX.

BAJIFOTHUIA PUHOK
Ha mix0aHKiBCbKOMY BaNloTHOMY PUHKY CUTYaLlig € CTanoto Ta KOHTpo-  KYPC HBY (rpu/moa. CIIIA)
NbOBaHO0. HalioHanbHMM OaHK YKpaiH MUHYNOrO TUXKHS Aello CKOPO- 36,5686
TVB CYMY BalOTHMX IHTEPBEHLLiIV Y MOPIBHSAHHI I3 monepeaHiM TUXHEM. 36,00
35,00
B nepion, 27 — 31 Oepe3Hs HBY nig 4ac BamoTHMX iHTEPBEHLIN NpoaaB 34,00
GaHkam 343,18 mnH gon. CLUA. 33,00

- . . 32,00 A
3aranbHuU obcsar Npofaxy BamoTV Ha MiXKOaHKIBCbKOMY PUHKY MUHY-

31,00
10ro TMXxHsA ctaHoBuB 0,6 mnpa gon. CLUA.

30,00

29,00

®IHAHCOBUIA PUHOK
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15.01.23
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KomnaHis DTEK Holdings Limited BukynuTe eBpoobnirauii « ATEK EHepro» — Mxepeno: HBY
i3 norawweHHsam y 2027 poui Ha BCto 3aaBneHy cymy - 80,0 maH gon. CLUA,
CyMapHW1in obcar BMKyny 3a HoMiHanom cknage 193,5 Tuc gon. CLUA.

Ak igetbca B OIpXKOBOMY  MOBILOMIEHHI  KOMMaHii, PO3paxyHKM
BifOYAYyTbCA 14 KBITHA @00 6NM3bKO L€l AaTW. 3 ypaxyBaHHAM 3asiBNEHOMO
CNiBBIAHOLLEHHS LiiHa BMKYMy CTaHOBUTb On13bko 41,33 % Big HoMiHany.

«[ATEK» 3a3Hava€, Lo nicnsa 3aBepLUeHHs TeHaepa CyKyrnHa OCHOBHa cyMa OB’EM TOPTIB ( mutH goi. CIIIA)
HernoralleH1x obnirauin 3anuWwmTbca Ha pisHi 1, 5 mnpa aon. CLUA, npote
3 HUX TPYNi HanexatnmyTb obnirauii Ha 193,5 mnH gon. CLUA, BuKynneHi
Ha Tenzepi, Ha gopatok Ao 79,5 MnH pon. CLUA, BUKYNneHUx paHille.
BoHu He nepebyBaTMyTb B 0BIry i He AaBaTMYTb MpaBa rofocy.

180,0

130,0
3 novaTkoM BiHWM B YkpaiHi, pyna Raiffeisen Bank International (PEI)
iIHTEHCMBHO MpaLtoBana Haf OLLHKOIO BCiX BapiaHTiB ManbyTHboro Pand-
anzeHbaHKy B PoCil. 80,0
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HauioHanbHMIM GaHK YkpaiHu Big3Ha4ae No3WTUBHI CUrHanu B 3assi [pynin
Raiffeisen Bank International (RBI), oronoweHin 3a pesynsratamu 3arasib-
HVx 300piB 30 GepesHs.

[xepeno: HBY

3asBa He MiCTUTb YiTKOrO MaHy 3 KOHKPETHUMM KPOKaMM Ta CTPOKaMM ix
peanisaLii, ofiHaK MOXe CBIA4UTM NPO NEPEXif Bif MOLLIYKY «CTpaTeriqyHux
BapiaHTIB ManbyTHLOro» A0 FOTOBHOCTI BaHKy [0 peanbHOro CKopoYeHHs
[INOBOI aKTUBHOCTI B POCii Ta peanisadii pilleHb, fKi Np13BedyTb 40 Npo-
naxy abo BuaineHHs Y1 aekoHconiaauii PanddarzeHbarky pocis 3 [pynu.

KepinuutBo HBY Bucnosnioe crnopisaHHs, wo RBI Group, AK
BIZANOBIAANBbHUIA YNeH MiXHapOAHOI (PiHAHCOBOI CMiNbHOTK, BXe Han-
OAVXXYMM Yacom AoKMafe 3ycub S BNPOBALXKEHHS B XXMUTTA 3a3Hade-
HUX IHILiaTMB.

fonosa HBY 3BepHyBca Ao Harnaposoi pagu RBI nepep nposefneHH M 3a-
ranbHVX 300piB Ta 3ak/1KaB Pyny He 3BOMIKATK 3 PILLEHHSAM LLOAO BUXOAY
GaHKy 3 pd. BiH TakoxX 3BEpHYB yBary Ha HEMPUIHATHICTb MOTEHL,INHOTO
BuUxody PanddanzeHbanky 3 pd WnsxoM oOMiHy akTBaMu Panddan-
3eHbaHKy 3 nigcaHkUiiHM CoepbaHkoM B ABCTpIl.

PanddanseH baHk B YKpaiHi fK CUCTEMHO BaXnmBWin OaHK, AKWNA
Cnpusie NiaTpUMaHHIO iHaHCOBOI CTabiNbHOCTI B KpaiHi B po3nan BilHU,
Ma€e niaTpumky HBY. Yuactb GaHKy B pO3BUTKY OaHKIBCbKOrO CEKTOpYy,
E€KOHOMIYHMX NpOorpamMax Ta ryMaHiTapHMX MNPOeKTax BigdyTHa i BaXIIMBa.

[xepeno: HBY, Bloomberg



Ykpaina

MDKHAPOZHE CMIBPOBITHULTBO

29 GepesHs [0 AepxxaBHoOro OoaxeTty YkpaiHV HaZinWAM rpaHToBI
KowTKy po3mipi 1,253 mnpa gonapis CLUA.

KowTn HapaHi CnonyyeHumu LLUtatamm AMepuikim Hyepes LinboBuin poHA
CsiToBOro 6aHky, y pamMmkax 4eTBepToro f,O4aTKOBOro (iHaHCyBaHHA Ans
MpoekTy «[MiATpUMKa AepKaBHWUX BUOATKIB ANs 3a6e3neyeHHs CTiKoro
[lepXXaBHOro yrnpaBniHHs B YkpaiHi» (PEACE).

[paHTOBe (hiHaHCYBaHHA Oymde CMpsMOBaHO Ha 3abe3neyeHHs YacTKo-
BOrO BiJLUKOAYBaHHsA BMAaTKiB [epxOoOxeTy 30KpemMa Ha MeHCinHi
BMMNNATK, MIATPMMKY OKPEMMX MPOrpaM Aep>KaBHOI coLianbHOI Aono-
moru (gonomoru ansa BMO), 3abe3nederHs onnaty npaui NpawuiBHAUKIB
Lep>xaBHUX opraHis, cnispobitHmkis JCHC Ta npauiBHuKiB 3BO.

31 GepesHs po LepxaBHoro boaxeTy YKpaiHn Bif KaHaau Haginwno
2,4 MnpA kaHaacbkmx gonapis (exs. 1,8 mnpa gon. CLUA) kpeauTy Ha
NiNbroBMx yMOBax 3a Apyrolo 4oAatkosoto Yrofoto. KowTtn HafaHo Ye-
pe3 MexaHi3M aAMiHICTpaTMBHOro paxyHky MB®. [lonaTtkoBun KpegmnT
HagaeTbcsa Ha 10 pokis, NpoueHTHa ctaBka — 1,5% pidHKX.

31 bepe3Hs, Papa anpekTopis MixHapoaHoro sanotHoro MGoHay 3a-
TBEPAMAA HOBY HOTUPUPIYHY NpOrpamy po3LMPEHOro MiHaHCYyBaHHS
(Extended Fund Facility - EFF) ons Ykpaitu 3 diHaHCyBaHHAM B PO3MIpI
15,6 mnpa gon. CLLUA (11,6 mnpa CM3).

Mporpama Bko4aE iBa eTanu. Ha nepLuomy eTani, Lo 3an1aHOBaHWI Ha
2023-24 poku, yBara byae 3ocepefkeHa Ha BNPOBaAXKEHHI HafliMHOrO
OlopxeTy Ha 2023 pik Ta 30ibLIEHHI MODIni3auii JOXOAIB, Y TOMY YUC
LUNAXOM YHUKHEHHS 3aX0fiB, AKi MOXYTb 3MEHLUNTM NOAATKOBI HAAXOA-
KEHHS.

Mporpama TakoX CrpsiMOBaHa Ha NPOCYBaHHS pedopM Ta 3MilHEHHS
IHCTUTYUIM 3 MeTOl  CTUMY/MIOBaHHA CTanoro  [OBroCTPOKOBOro
€KOHOMIYHOrO 3pOCTaHHA Ha TNi NiCNSBOEHHOI BiAOYAOBN Ta HabyTTA
YKpaiHoto 4neHcTBa B €C.

MepenbadvaeTbes, Wo HauioHanbHWI OaHK NOBEPHETLCSH A0 AOBOEHHOI
paMKy  MOHETapHOI MOMITVKK, BKJIIOYalOYM, 30Kpema, nnaBaloyunm
OOMIHHWI KYPC i TapreTyBaHHS iHDAALI.

BaxNMBUM  efleMeHTOM nporpamMuv € NiATPUMAHHA  piHaHCOBOI
He3anexHocTi HBY Ta BIACYTHICTb eMiCiIMHOrO (iHaHCYBaHHA AepKaB-
Horo GroaxeTy. Mporpamoto BU3HaYeHo, Wo OloAXEeTHUN AediunT Ma€e
MOBHICTIO (DiHAHCYBATUCSA HAAXOOXKEHHSAMM B, MIXXHAPOAHUX MapTHepiB
i 3aNy4eHHAMM YPSAY Ha BHYTPILUHBOMY PUHKY.

03 «BiTHA YKkpaiHa oTpumana nepwwuin TpaHw Big PoHAy B 00CA3i
onmsbko 2,7 mnpg pon. CLUA (2,0 mnpg CM3) npamoro 6ioaXeTHOro
iHaHcyBaHHS. Hagani TpaHWi BUNNayvyBaTMMYyTbCS 3a pe3yfibraTaMu
LLLOKBapTallbHUX MepernaniB nporpamu. 3arasiom Lboro poky YkpaiHa
Mag€ 3Mory oTpmmaTtu Big MBD Tpu TpaHLUi Ha 3aranbHy cymy 3,3 MIPA
CN3 (4,5 mnpa gon. CLUA).

[xepeno:MiHictepcTtBo iHaHCiB YkpaiHn

KOTHPYBAHHA HA CBITOBMX PUHKAX

03 kBiTHA 2023 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 22,08 23,38 | 158,81 | USD
Ukraine-2023 7,75 01.09.2025 20,09 21,02 95,15 | USD
Ukraine-2024 8,99 01.02.2026 18,51 19,64 84,00 | USD
Ukraine-2024 7.75 01.09.2026 18,03 19,45 72,78 | USD
Ukraine-2025 7.75 01.09.2027 17,79 19,30 59,77 | USD
Ukraine-2026 6,75 20.06.2028 16,62 17,27 56,82 | EUR
Ukraine-2026 7.75 01.09.2028 18,25 19,68 51,42 | USD
Ukraine-2027 7,75 01.09.2029 18,18 19,34 47,00 | USD
Ukraine- 2028 9,75 01.11.2030 18,66 19,79 46,56 | USD
Ukraine- 2030 4,38 27.01.2032 16,85 17,96 35,53 | EUR
Ukraine-2032 7,38 25.09.2034 16,94 17,99 37,24 | USD
Ukraine-2033 7,253 15.03.2035 17,01 17,87 36,82 | USD
Ukreximbank 9,75 22.01.2025 75,50 75,50 27,95 | USD
Oschadbank 10,19 19.01.2024 32,58 37,30 | 184,99 | USD
Oschadbank 9,63 20.03.2025 65,63 67,56 33,50 | USD
Metinvest BV 7,75 23.04.2023 96,17 98,15 45,20 | USD
Metinvest BV 5,63 17.06.2025 63,51 65,53 27,50 | EUR
Metinvest BV 8,50 23.04.2026 61,39 62,88 27,15 | USD
Metinvest BV 7,65 01.10.2027 58,20 59,35 22,48 | USD
Metinvest BV 7,75 17.10.2029 53,94 56,58 19,91 | USD
DTEK Renew. 8,50 12.11.2024 38,73 39,72 82,77 EUR
DTEK Finance 7,00 31.12.2027 34,58 40,05 33,29 | USD
MHP SE 7,75 10.05.2024 54,56 55,61 73,15 usD
MHP Lux SA 6,95 03.04.2026 50,82 51,17 34,29 | USD
MHP Lux SA 6,25 19.09.2029 48,25 49,31 20,90 | USD
Kernel Holding 6,50 17.10.2024 62,06 63,50 40,79 | USD
VF Ukraine 6,20 11.02.2025 59,00 60,44 39,40 | USD
Ukraine Railways 8,25 09.07.2024 19,25 22,12 69,79 usD
Ukraine Railways | 7,875 15.07.2026 19,29 20,52 49,96 | USD
NAK Naftogaz 713 19.07.2024 18,92 20,17 265,71 EUR
NAK Naftogaz 7,625 08.11.2026 20,02 21,17 68,72 | USD
NPC Ukrenergo 6,875 09.11.2026 16,35 18,35 48,83 | USD
SA Ukravtodor 6,25 24.06.2030 17,19 18,44 39,47 usD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI ITOKA3HHKH YKPATHU
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IToxka3HUK 2018 2019 2020 2021 2022 2023

BBIM, % p/p 3,3 3,2 -4,0 3,4 -31,4

(nonepenHs ouiHka) (IV kapTan,nonepegHs

ouiHka)

MpomucnoBe BUPOOHMLTBO, 1.1 -0,5 4,8 11 2,3
% piKk 40 pOKy (notnn)
IHAALIA CNOXMBUNX LLiH, 9,8 4.1 5,0 10,0 26,6 24,9
% piK 40 POKY (nioTnin)
IHNAUiA LiH BUpOOHMKiB, 14,2 -7,4 14,5 62,2 53,5
% piK 10 POKY (nioTnn)
MnaTtixxHui 6ananc (3sepeHunnn), 29 6,0 2,0 0,5 2,9 -0,7
mnppa pon. CLIA (nonepepnHs ouiHka) (nonepepnHs oLiHka) (noTuin)
PaxyHOK NOTOYHMX onepauin -4,4 -4, 5.3 -2, 8,6 -0,2
nnaTtiXxHoro 6anaHcy, mnppa aon. (nonepenHs ouiHka) (nonepefHs oujiHka) (moTuin)
CLIA
Canbpo ToproBoro 6anaHcy (Trosapm -12,7 -12,5 -2,4 -3,0 -23,8 -3,1
Tanocnyru), Mmapa. pon. CIUA (nonepenHs ouiHka) (nonepenHs oujiHka) (noTuin)
MixHapogHi pesepsu, 20,8 25,3 29,1 30,9 28,5 28,9
Ha KiHeLb nepiody, mapa gon. CLUA (nioTni)
30BHiLLHIN Gopr, 14,7 121,7 125,7 129,7 11,3
mnpg. gon. CLUA
AkTUBU GaHKIBCbKOI cMcTeMU 2,0 9,9 18,9 12,8 14,6 21
(3miHa 3 nouaTky poky, %) (noTuin)
O6GMiHHMI KYpC, Ha KiHeLub nepioAy, 27,69 | 23,69 28,27 27,28 36,57 36,57
rpH./pon. CLLUA (6epe3zeHb)
OGMiHHMI KYpC, cepepHii 3a 27,20 | 25,85 26,96 27,28 32,37 36,57
nepiopn, (civeHb-
rpH/pon. CIWIA GepesHb)

[xepeno: [epxasHa cnyx6a cratnctvkm Ykpainu, HBY

ITokas-
HUK/ Onuc
TOBap
S&P 500 DoHAOBUN iHAEKC, B KOWWKY sikoro 500 BnbpaHwmx akuioHepHux komnaHin CLUA, 1o MaloTb HanbinbLwy Kanitanisauio
FTSE 100 MpoBiaHWU iHAeKC BpuTaHcbKol hoHA0BOI Bip>Xi. MPYHTYETbCSA Ha Kypcax akuir 100 koMnaHi 3 Hanbinbluolo KaniTanisali€o, ki MaloTb KOTMPOBKM Ha JIOHAOHCHKIN
hoHAoBIN Bipxi
MsCl DoHAO0BUI IHAEKC, PO3PaxOBYETbCS 3a MiACYMKaMM TOPTiB Ha pyHKax CxifHOT €Bponu, O PO3BUBAIOTLCS
Dow INDU Index - npomucnosui ingekc [Joy-[>xoHca. Lie BMBaxeHe 3a LiHOW cepefHE 3Ha4YeHHs akui 30 KoMNaHin ‘6naknuTHMX diwok’, ki 3a3B1Yai € nigepamu y coin
ranysi. 3 1 xoBTHA 1928 poky Len iHAeKC € HaNNoWMPeHIWUM PUHKOBUM IHOMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHunin 3a kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHis NASDAQ: Global Select, Global Market i Capital

Market. Llen iHoekc ©yno ctsopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTWBHi KOHTPaKTV Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo A0OYBAETLCA B NIBHIYHOMY MOpI

[asTTF ICE Endex Dutch TTF Gas Spot Price. a3 ans @isnyHoi goctaskm B lonnaHACLKMN LeHTp nepefadi npas snacHocTi (TTF)
MweHnus Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennwio (FOB Black Sea Port Export Price)
3onoto IHpekc GOLDS Comdty
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CragHUK AHTOH
[npekTop AenaptameHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumban MapuHa

YnpaBniHHS TOProBrx Ta BPOKepCbKMX onepaLin
+38 044 231 7053

marina.timbay@fuib.com

Ximiy Hatanis
AHanITMYHMI BioAIN
+38044 2317380
nataliya.khimich@fuib.com

JlncaHcbka OneHa
AHanITUYHMI BIOAIN

+38 044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpu NigroToBLi JaHOro MaTepiany BUKOPUCTOBYBanacs iHhopmavis 3 ny6niuHnx Axepen, Wo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipu. OLiHKM Ta NPOrHO3W, BUCIOBIEHI B LIbOMY OFNALI, € NIPUBATHOIO 1yMKOIO Ha-
KX CniBpoOITHWKIB. [laHWI MaTepian HOCUTb BUKJTIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs AK NPONO3WLIs A0 BYUMHEHHS Byb-AKMX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



