Orisa piHaHCOBUX

PUHKIB

19 rpyaHsa 2022 p.

II D CI I“ II D I O I b le IOTUKHEBU 3BIT
IHBecTOpPH OIiHIOIOTH PU3UKM HacTaHHA perecii KYPCIH
ExoHOMi4He 3pocTaHHA B YKpaiHi IiJ] THCKOM ;

. THXH. MicC. 3 IMo4.
HBY 36inburye noprders OB/ Banrora 3(:;;; 3MiHa, | 3MiHa, | POKY,
CBITOBUIA PUHOK ‘ % % %
[OCUNEHHS TPOWOBO-KPeAWUTHOI MOMITUKA HanbINbWMMK  LeHTpobaH- EUR/USD 1.0559 0.2 >2 68
Kamu niaBuLLMno noboloBaHHA iHBECTOPIB LLIOAO MOXIMBOI peuecii y GBP/USD 1,2259 -0,2 7,9 9,4
CBITOBIV ekoHOMIU. Lle 36inblunno BonaTUbHICTb Ha CBITOBMX PUHKaX USD/UAH 36,5686 0.0 0.0 34

aKLIM Ta NpY3BeSIo A0 3HWXKEHHS NPOBIAHMX PIHAHCOBUX iHAEKCIB. Kpim
TOrO, OCTaHHI MaKpoeKoHOMIYHI AaHi CLLIA goganv pyHkam HeraTMBHOrO
CeHTUMEHTY.

defpe3epB Ha OCTaHHbOMY 3acilaHHi LLbOro poky, sike Biadynocs 13-14
rpyOHs, O4iKyBaHO MiZHAB KNto4oBY CTaBky Ha 50 0.M., @ KEPIBHUKN LieH-
TpobaHKy nepernsaHynu y Oik NigBMLLEHHS CBiA NPOrHO3 PiBHS CTaBKM Ha
KiHeub 2023 poky. 3riiHO 3 HOBMM MPOTrHO30M, MIKOBE 3Ha4YeHHA CTaBKM
cknapge 5,00-5,25%. Kpim Toro, rmasa ®PC [xxepom [layenn HeoaHo-
pa3oBo HaTakag, Wo MPC He Mae HaMipy NPUCTYNATH O 3HUXKEHHS CTaBOK
AK MiHIMyM [0 nodaTky 2024 poky.

€Lb 3a nigcymkamm 3acigaHHs 15 rpyaHs TakoX MigBULWMB yCi Tpu
KJIO4OBI BiA,COTKOBI CTaBkM Ha 50 6.1.: 6a3oBy cTaBky - [0 2,50%, cTaBky
3a geno3utamu - 8o 2,00%, CTaBky 3a KOPOTKOCTPOKOBMMMW KpeauTamu
- [0 2,75%. Perynatop NpOAOBXMNTb MiABULLYBAT CTaBKM Ha TIi BUCOKOI
iHbnauii. Kpim Toro, €LIE nigsuLLIMB NPOrHO3 3pOCTaHHA CMOXMBYMX LiiH
y noTo4HOMy poui o 8,4%, HactynHoro poky — Ao 6,30%. Y BepecHi
aHanNITUKM OLIHIOBANN Lii MOKa3HMKM Ha piBHi 8,10%, 5,50% BianNoBiaHO.
3rifHO 3 HOBUM NpOrHo3oMm, BBI €Bpo3oHn y 2022 poLi 30inbLUnTbCS Ha
3,4% npoTtu paHille nporHozoBaHmx 3,10%.

BaHk AHMIi 3a nigcymMkamuK 3acigaHHs 15 rpyaHs nigsuuime Gasosy
NPOLEeHTHY cTaBky A0 3,50% 3 3,00% piyHMX. TakMM 4MHOM, CTaBKy
niaBKLLEHO 3a NiACYMKaMM AeB'ATOro 3acijaHHsa Nocnink i LOCATO Makcu-
ManbHOro 3Ha4eHHs 3a 14 pokiB. Y 3asBi perynaropa naetbcs, Wo Benvika
BpuTaHia Ha Len Yac nepebyBa€e B peuecii, NpoTe CTaH eKOHOMIKI AeLlo
KpaLLmm, HiXX o4ikyBanocs y nucronagi. Perynatop nporHosye, Lo BB
Benvikoi bputaHii y YetBeptoMy kBapTani 2022 poky, MMOBIPHO, 3HN3UTb-
csHa 0,10% nicna nagiHHa Ha 0,50% y TpeTboMy KBapTani.

IHAoeKkC AinoBoi akTMBHOCTI B npomumcioBomy cektopi CLLIA 3HM3MBCA y
rpyaHi Ao 46,2 nyHKTy 3 47,7 NyHKTY MICALEM paHillie, BKa3aBLUW Ha Mak-
CUManbHWIA cnag, akTMBHOCTI 3 TpaBHA 2020 poky.

O6csr npomuncioBoro BUpobHmuTtea y CLUA y nuctonagi 3MeHWMBCS Ha
0,2% MNOPIBHAHO 3 >XOBTHEM. AHAaNITVKN MPOrHO3yBaNW 3pOCTaHHS Mo-
Ka3HuKa Ha 0,1%. Y piyHOMY BMMIipi NPOMBMPOOHNLITBO 3pOcno Ha 2,5%
NPOTW 3POCTaHHS Ha 3,3 % Y XKOBTHI.

Topru no napi €Bpo - A0Nap MWHYMONO TUXHS MPOXOAUIM B Aiana3oHi
1,0537/1,0682 pon. CLLIA /eBpo.

IHAEKCH ®OHIOBVX PUHKIB

www.pumb.ua

[lenaptameHT iHBeCTULiNHOrO BisHecy
Byn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070
Ten. +38 044 2317380

: oer. THXH. M'ic. 3 04.
HZIEKC - 3M;/‘1)1a, 3M;/Z{a, p(;/l:y,

S&P 500 (CLUA) 3852,4 -2,1 -2,7 -19,2

FTSE 100 (BB) 7332,1 -1,9 -0,3 -0,7

Dow 32920,5 -1,7 -1,9 -9,4

Nasdaq 10705,4 -2,7 -4,3 -31,6

MSCI (Cx.€sp.) 30,7 2,4 1.3 -83,3
KJIFOYOBI CTABKU

THXKH. | Mic. 3 I10Y4.

CraBka 3‘::;' 3MiHa, | 3MiHa, | POKY,

% % %

Libor 1Y, % piyH 5,479 -0,4 0,3 839,6

OPC, % piyH. 4,500 12,5 12,5 | 1700,0

€LLB, % piyH. 2,500 25,0 25,0 125,0

HBY, % pidH. 25,000 0,0 0,0 177,8

TOBAPHI PUHKUN
THXKH. | Mic. | 3M04.
ToBap 3(1);1;' 3MiHa, | 3MiHa, | POKY,
% % %

MweHwnus, non./T 255,0 -5,6 -8,9 -15,8

Brent, fon./6app. 79,0 3,9 -13,8 9,1

la3, eBpo/MBT*rog 118,0 -13,9 33,3 31,1

3051070, A0N./YHLL. 17931 -0,2 11 -2,0

[xepeno: Bloomberg




Ykpaina

MakpoekoHoMiH4YMI ornapg (3a aaHumu HBY)

MMobanbHe eKkOHOMIYHe 3pOCTaHHs Aefali CNOBiNbHIOBANOCH Ta 3yMOBU-
no nocnabneHHs LiHOBOro TUCKY, HacaMnepes Ha HadTy Ta Ha ToBapw,
BaXXJIMBI AN YKPATHCbKOro ekcnopTy. Y pe3ynbrati, NPoBiAHI LeHTpanbHi
DaHKM CXUNAITLCA 0O CMOBIMbHEHHA TEMMIB MNIABULLEHHA CTaBOK, TOLi
fIK KpaiH EM — 10 MOCTYnoBOro 3aBepLUeHHs LMK TTY.

MOTOYHE 3HVKEHHS eKOHOMIYHOI aKTMBHOCTI € HAVCTPIMKILLMM 3 YaciB
CBITOBOI (hiHAHCOBOI KPW3K (3@ BUHATKOM KapaHTUHHMX Nepiogis Yepes
naHgemito). CroBifibHeHHs eKoHOMIKK KiTalo Yepes NomiTuKy HynboBOI
TonepaHTHocTi o COVID-19 Ta BTOprHeHHs pd B YKpaiHy — Baromi npu-
YUHW TaKoro nagiHHs.

[inoBi HacTpoi 3anuWanncs iCTOPUYHO HEeraTMBHMMM, ODCAr HOBMX
3aMOBJIEHb CKOPOTMBCA, a MOMUT MPOLOBXYBAB CTPIMKO 3BY>XYyBaTW-
cs. CKOpPOYeHHs NonuTy Yepes3 3MeHLLUEeHHS HOBMX 3aMOBJIeHb 3irpasno
Ba>XKJIMBY POMb Y 3HMXKEHHI TUCKY Ha NaHLIOr/ NocTavyaHHa. B okpeMumx
KpaiHax TepMiHW BWKOHaHHS 3aMOBJIeHb MOCTayallbHMKAMW HaBiTb
noninwmnocy, BnepLue 3 no4atky naHaemil .

3aranom i3 37 kpaiH — OCHOBHUX TOpPriBeNbHUX NapTHepiB YKpaiHu,
3a AKUMW BeAEeTbCs MOHITOPUHT HBY, Manxe B NMOMoBKWHI 3acBia4eHo
CMOBINbHEHHS IHDAALIT

Jediunt enekTpoeHeprii (gani — e/e) yHacnigok MaclutabHmx obcTpinis
eHeprool’ekTiB 3yMOBJIIOE NOCNabNeHHs eKOHOMIYHOT aKTUBHOCTI, CKO-
poYeHHs BUPOOHMUTBA Ta 30inblueHHs BUTpaT Bi3Hecy. BogHo4vac bi3Hec
HaMaraeTbCs MPUCTOCYBATUCS 1O OOMeXXEeHb: 3aKyMNOBYE reHepaTopu Ta
nepeBoAnTb BUPOOHULITBO Ha Hi4Hi 3MiHM. POBOTa 3epHOBOIO KOPUAO-
pY, 3aBepLUEHHS XHUB Ta 3BiNlbHEHHS XepPCOHY YacTKOBO MIATPUMYIOTh
€KOHOMI4HY aKTUBHICTb

Mepeboi 3 e/e NOTipLWYIOTh | CTAaH PUHKY MPaLLi: NONUT Ha pobouy cuiy Ta
3POCTaHHS KiNbKOCTI Mowykadis poboTu nocnabunumcs. HomiHasnbHi 3ap-
nnatT HabnM3nMnUcb A0 PIBHA MUHYNOMO POKY, peanbHi — iCTOTHO 3HM-
3UUCb, OCOBNMBO Yy NPUBATHOMY CEKTOPI. PU3MKM akTMBI3aL,ii Mirpauii
NOCUAINIINCS.

BogHo4ac eHepreTuM4Ha KpuW3a MiATPUMYE aKTUMBHICTb [0OYBHOI
NPOMMCNOBOCTI, @ BiNCbKOBI NOTPebK — MallnMHOOyayBaHHs. Y nuctonafi
3anycKanucs HoBi ra3oBi CBEPAJIOBUHN; NMOBEPHYBCS KOHTPONb Haf Oy-
POBMMM YCTaHOBKaMM AEOKYMNOBAHNX TEPUTOPIN; OKPEMI LLAXTN HapO-
CTUAN NMOTYXKHOCTI.

Hu3ka BUpOOHKKIB CNeLTexHIKM1 Ta BaHTaXXHMX aBTOMOGINIB y IMcTonaai
nponoBXuna 3abesnevysaTy NoTpedU KOMyHaNbHVIKIB, PEMOHTHUKIB,
MOXEXHWKIB TOLLLO.

Y Mipy NpMCTOCYyBaHHS MPOMUCIOBOCTI A0 NoTpeb BilICbKOBOrO Yacy
Habupae 06epTiB BMPOOHNLTBO BiICbKOBYMX TOBApPIB, TEXHIKM Ta [POHIB
K 3 DOKy Aep>KaBHUX NianpuemMcTs BMK, Tak i npuBaTHMX.

3a paHumum OOH, ctaHoMm Ha 06.12.2022 3 YkpaiHu Buixano 16,1 miH
0cib, a noBepHynocs — 8,3 M/IH 0Cib. 3 H1X CTaTyC TMMHYacoOBOro 3aXMCTY
B €EC oTpuManu 4,8 MnH ocib.

BapTicTb rpvBHEBKMX pecypciB NOCTYNOBO 3POCTAE, pearyioyn Ha yTpu-
MaHHs 06J1iKOBOT CTaBKM Ha BUCOKOMY PiBHi 3 YepBHS. Ce30HHI YMHHUKN
Ta NPOAOBXEHHS HAAXOAXKEHb IHO3EMHOI BatoTK Bif, (DYHKLIOHYBaHHS
3epHOBOr0 KOPUAOPY Ta MiXXHAPOAHOI AOMOMOrM, Y TOMY YUCH Ha
niaTpumky MNEK, cnpusanm GinbLwin 36anaHcoBaHOCTI BAMIOTHOTO PUHKY
Ta, BIANOBIAHO, 3HMXEHHIO iHTepBeHLin HBY.

[xepeno:[lepxasHa cnyx6a cratnctunkm Ykpainum, HbY

19 rpyaHa 2022 p.



BCE BYOE Ykpaina

. 19 rpyaHa 2022 p.
PUHOK OBJIIFALIN TA AEP)XABHI ®IHAHCU

Ha aykuioHi MiHicTepcTBa iHaHCIB 3 po3milieHHs OBAN, wo Biadbyscs  PE3YJIBTATH PO3MIILEHHA OB/III
13 rpyZiHs, NMPOMOHYBANUCS NULLE FPUBHEBI IHCTPYMEHTN.

K-Tp
. . . . . . . . Cepeg.

MonuT Ha BiCbKoBI 0bnirauii i3 TepMiHOM 00iry niB poky cknagaBcs i3 Aara Bux —— noaa- 3anyd.
14 3a5BOK Ha 3aranbHy cymy 3,3 MApZ4 rpH (3a HOMiHaNbHOK BapTIiCTIO) YK | OBAN | cras- | HHX/ @i
3i ctaBkamu 14,00 — 24,50% piyHuX. BcTaHOBNEHWIM piBeHb AOXIAHOCTI @Yy e 3:5::3111- MJIH I'PH
— 14,00% piyHmX.

X . . . . . . 13 rpya. 147 pH. 14,00% 14/13 2981,91
Obnirauii (He BINCbKOBI) i3 TepMIHOM OBIry OAMH PiK Manu NonuT i3 5

13 rpya. 343 pH. 16,00% 5/4 4137,69

3asBOK Ha 3arafibHy cymy 4,4 Mnpf rpH (3a HOMiHaNbHOK BapTICTIO) 3i
ctaBkamu 16,00 — 25,00% pidHUX. BCTaHOBNEHWI piBEHb JOXIAHOCTI — 13rpyn. | 4555 aH. 18,50% 8/7 162,46
16,00% pivHNX.

13 rpya. 567 aH. 19,00% 2/2 0,39

BiicbkoBi OB i3 TepmiHOM noralueHHs y 6epesHi 2024 poky 3ibpanu
8 3aABOK Ha 3aranbHy cymy 0,2 Mapa rpH (3a HOMIHANBHOK BaPTICTIO) 3i
ctaBkamu 18,50 — 19,00% pidHMX. BCTaHOBNEHWI piBeHb JOXIAHOCTI = Txepeno: Minicrepciso dinancis Yepairn
18,50% pidHMX.

13 rpya. 686 OH. 19,50% 3/3 6765,10

MonuTt Ha obnirauii (He BINCbKOBI) i3 TepMiHOM 0BIry miBTOpa Poky
CK1afaBcA i3 2 3asBOK Ha 3aranbHy cymy 0,4 MiH rpH (3a HOMiHanbHO
BapTicTio) 3i cTaBkoto 19,00% pidHMX. BcTaHOBNEHWI piBeHb JOXIAHOCTI
- 19,00% pivHUX.

MakcumanbHui nonut Manu OBAN (He BincbkoBsi) i3 TepmiHoM nora-  CTPYKTYPA BJIACHMKIB OB/[I

LUEHHS y XOBTHI 2024 poky — 3 3a8BKMW Ha 3arafbHy cymy 7,4 Mnpp, rpH oo . vic -
. . . o - b 5 5 5
(3a HOMIHaﬂbHO}O‘BapTICTIO) 31 CTABKOIO 19,50% pidHWX. BcTaHOBNEHWI DR 3Hau., amiHa, | aMiHa, | OKY,
piBeHb foxigHocTi — 19,50% pi4HKMX. MJIpZ TPH % % %
3a pesynsTatamu NpoBefeHHa po3Milerb OBAMM 13 rpyaHa [o Aepxas- HBY 704,6 2,2 6,8 | 1254
Horo GloaxkeTy 3anyyeHo 14,0 Mnpa rpH. Bamkm 4838 20,9 28| 116
3a MUHYNUA TxaeHs obcar OBLIM B 0biry 30inbwmBcs Ha 15,8 Mnpp tOp. 0cobu 78,2 7,2 13,5 -6,0
FPH, i, 32 nigcymkamu 16 rpyaHs 2022 poky, 3arafibHa Cyma CTaHOBMNA Tep. rpomaay 10 00 00| 12197
1 356,8 mipg rpH (3a CyMol 0OCHOBHOTO Gopry). g . . '
®di3. ocobm 31,1 -1,4 -0,7 23,5
MpoTaroM MuHynoro TwxHa HBY 36inbwume cin noptdens OBLM Ha Hepesnaenti 58.3 0.4 37 371
15,0 Mnpg rpH.

. Ixepeno: HBY
[ToTo4HOro TM>XHSA norawenHs OBl He 3annaHoBaHiI.

YnpoaoBxk NoBHOMACLLTaOHOI BiHW pOCii NpoTu YKpaiHu ypsa 3any4ms
BiA po3miweHHs OB Ha aykuioHax 143 779,9 mnH rpH, 1 445,9 MaH
pon. CLUA 1a 977,3 MnH €Bpo. Ha noralleHHs 3a BHYTPiWHIMW OoproBu-
MW LiHHUMW nanepamu cnpsamosaHo 213 337,7 MaH rpH, 2 090,2 miH
pon. CLUA 1a 662,6 MiH €BpO.

3 KBITHA 4O CEPMHSA, a TaKOX Y XKOBTHI Ta 3 NoYaTKy rpyaHs sunnatnypagy  IHAMKATOPU PUHKY

3anoraweHHsmu OBLIM nepeBuLLYyBanm 3aNo3nN4eHHSA Ha BHYTPILLUHbOMY

6oproBomy puHKy. BogHouac y GepesHi, BepecHi Ta nuctonagi ypsig 3a- Hasga ocr. | 'YOKH. | MIC. | 3 IOH.
NYYMB KOLLTIB BifnblUe, HiXXK BUTPATMB Ha MOralleHHs BHYTPILLHIX AepXKaB- iHAMKaTOPY 3HaY. BM;:a’ BM;?a’ p?,;:y’
HUX obfiraLin.

%Zﬂﬁ”éfﬂﬁ;ﬂ& 77,4 2.2 14,2 | 1221
OMNEPALUII HBY PediHaHCyBaHHs 73,1 2,9 13,6 | -43,0

L R R HBY, mnppa rpH
3aranbHa cyma Kynisni genceptn@IkaTiB y4acHMUKaMU PUHKY MUHYNOTO

TVXHA CTaHoBMAa 1,9 TPAH IPH, | BCA BOHA CKNAAETHCA 3 AEMO3NTHUX 5::;? %N, 180 08| 260 2728
ceptudikaTie oBepHainT (cTaBka — 23,00% pidHMX). pATP

cep-
. . - . , . moi-
MocTinHo Ailoyoto NiHielo pediHaHcyBaHHA HBY (oBepHawT) y nepion 12 Katm E;borcr), | w180 10,8 248| 964
— 16 rpyaHsa BaHK1 He KOPUCTYBamNCA. HBY pATP

Canbpo onepalin [lep>XaBHOro KasHadencTsa B nepiod 12 — 16 rpyaHa  [bxepeno: HeY
CTaHOBWNO 79,8 MNpA rpH.

JTiKBIAHICTb BaHKIBCbKOI CUCTEMU YTPUMYETHCSA Ha PEKOPAHO BUCOKOMY
PIiBHI.

[xepeno: MinictepcTo iHaHciB Ykpainu, HbY



BCE BYOE Ykpaina

19 rpyaHa 2022 p.
MDKBAHKIBCbKWUIA KPEAUTHUA PUHOK

Ha Mix6aHKIBCbKOMY KPeaAMTHOMY PUHKY CTaBKM Ha KpeamuTu oBep-
HaWT B HaLioHaNbHIM BanoTi NepedyBanu y dianasoHi 18,00 — 24,00%
PiYHNX, a YKPaiHCbKUA iHAEKC MiKOaHKIBCbKMX CTaBOK OBEpPHAMNT
(UONIA) ctaHoBumB: 12 rpyaHs - 23,00% piunumx; 13 rpyaHs - 23,00%
pidHuX; 14 rpyaHs - 23,00% pidnHux; 15 rpyaHs - 23,00% pidHux; 16
rpyaHs - 23,00% pidHuX.

BAJTIOTHUIA PUHOK

3a gaHumMu HBY y nuctonagi npono3uis BanioTu NiaXKMBIoBanach sk ce- KYPC HBY (rpH/zmo. CIIIA)
30HHUM YMHHKKOM (Mepiod crnaTi nodaTky Ha npubyTtok), Tak i Npomo- 36,5686

. . g . 36,20
BXeHHAM HaaXOoOXeHb IHO3eMHOI BaJlloTL BI, CDyHKLI,IOHyBaHHﬂ 3€pHOBO- 35,20 J

ro KOpraopy Ta MXXHapOAHO! LONOMOrU, y TOMY Yn1chi Ha nigTpumky MEK. 34,20

33,20 4
3anpoBafKeHHA Oerno3uTiB AJ19 XeOXXyBaHHA HaceneHHAM CBOIX Ba- 32,20
NIOTHUX PU3VIKIB MO3UTMBHO BIiA0OPA3NNIOCH Ha YTPUMAaHHI BiAXUNEHHS 31,20 -

rOTIBKOBOIO Kypcy Bif 6e3roTiBKOBOro Ha pisHi 6nv3bko 10,0%. o

28,20
27,20

Ha Mix0aHKIBCbKOMY PUHKY MWHYIOMO TUXHS MOMWT Ha iHO3eMHy Ba-
NIOTY 3Ha4YHO MepeByLLYBaB MPOMO3nLLI0, WO 3Mycuno HBY 36inbwmTy
obcAry iHTepBEHLN 3 NPoAaky BantoTh A0 PiBHA, Wo OyB 3adikcoBaHNN
HanpVIKiHLL BEPECHS MOTOYHOIO POKY. Ixepeno: HBY

min 27,4551

2
2

01.01.22
22.01.22
12.02.2
05.03.
26.03.22
16.04.22
07.05.22
28.05.22
18.06.22
09.07.22
30.07.22
20.08.22
10.09.22
01.10.22
22.10.22
12.11.22
03.12.22

B nepiog 12 — 16 rpynHa HBY nig 4ac BanoTHUX IHTEPBEHLM NpoaaB
Gankam 841,42 mnH gon. CLUA ta kynue y 6aHkis 7,30 MnH gon. CLUA.

3aranbHUM 00CAr NpoAaky BaMoT Ha MiXKOAHKIBCbKOMY PUHKY MUHY- OB’EM TOPTIB ( M 071. CITIA)
nioro TvxHa ctaHosms 1,0 mnpa gon. CLUA.

340,0

®IHAHCOBU PUHOK 20,0

«YKp3anizHuus» 3BepHynacs A0 AepxaTenis CBoix €Bpoobmirauin - 20°

i3 noraweHHam y 2024 poui Ha 594,9 mnH  gon. CLUA nig 8,25% 190,0
Ta €Bpoobnirauin-2026 Ha 300,0 mnH gon. CWA nig 7,875% i3

. . . 140,0
npono3nuIeto BIACTPOYNT BCI BUTIATK 3@ HAMW Ha Ba POKW.

90,0

«3BaxalymM Ha nMporHosw rpynn Ha 2022 Ta 2023 diHaHCOBI poku
Ta iHaHCcoBMM nnaH Ha 2023 pik, i, 30Kpema, Ha TNi HelloaaBHbOI
iHTeHCdiKaLii 0b6CTpiniB iHbpacTpyKTypn 3 BoKy pocii, rpyna BBaxae, [ixepeno: HBY
LL[O HACTaB Yac iHililoBaTV 3annT 3roau, Wob 3aBepLnTM npouec Ao

BUMNATV BIACOTKIB Y CivHi 2023 poky», - 3a3Ha4aeTbCs y Oip>KOBUX
NOBIAOMIIEHHAX «YKP3ani3HULLI».

15.11.22
18.11.22
21.11.22
24.11.22
27.11.22
30.11.22
03.12.22
06.12.22
09.12.22
12.12.22
15.12.22

KomMnaHis nigkpecnuna, Wo O4YiKyeE Ha OTPUMAHHS YUCTUX 30UTKIB
BiO, TpaHcnopTHo! AisnbHocTi y 2022 Ta 2023 pokax, AKi nepeBaxHo
PO3paxoBye KOMMEHCYBaTU 3a paxyHoK cybcmain i3 nepxbioaxeTy, BU-
KOPWUCTOBYIOYM X ON151 MOKPUTTS ONepaLiviHMX Ta KaniTanbHUX BUTPAT.

OMYiKy€eTbCS, LLO NPOTAroM LbOro nepiofy KanitanbHi BKNaLeHHsS TakoxX
OyayTb 4aCTKOBO MOKPUTI (hiHaHCYBAHHAM MiXHAPOAHMX (DiHAHCOBMX
opraHisau,iv.

KoMnaHisi NpomnoHye BWHAropody 3a 3rofy BiACTPOYMTU BUMMATA Y
po3Mmipi 0,5% Bif HOMiHany.

Ha BioCTpOYeHi KyMOHHI NnaTexi TakoX HapaxoBYlOTbCS BIACOTKM 3a
MOTOYHUMMW CTaBKaMM, AKi eMITEHT MoXe abo BUMNaTUTK MOBHICTIO abo
4aCTKOBO Y 3a3HajeHi iBa pokK, abo KanitanisyBaTu.

TepMiH noralieHHs eBpoobnirauin-2024 npornoHyeTbCS nepeHecTn 3 9
nnnHsa 2024 poky Ha 9 nunHa 2026 poky, a eBpoobnirauin-2026 - 3 15
nunHs 2026 poky Ha 15 nunHs 2028 poky, BUMIaTa KYMnoHiB 3a KOXHUM
i3 BUMNYCKIB 3AINCHIOETLCA Pa3 Ha MiB poky.

[>xepeno: HBY,



Ykpaina

MDKHAPOAHE CMIBPOBITHULITBO

13 rpyoHs oo [epxaBHoro GioaxkeTy YkpaiHW HafinWoB rpaHT B 06Cs3i
200,0 miH eBpo Big KpeauTHoi yctaHoBW A5t BinOyaosum (KFW). 3a3HauyeHi
rPaHTOBI KOLITW HafaB Ypsad HimeudrHn B pamkax lNporpamu migTpyuMKm
CTIVIKOCTI BHYTPILLIHBO nepeMmillieHnx ocib (BMO) B YkpaiHi. KowTtn byne
HanpaBfeHo Ha MOKPUTTS BUTPAT 3arafbHoro hoHAy AepskaBHoro biof-
KETy 3 BUNJIaT AONOMOTY Ha NPoXmBaHHsA BI1O.

13 rpyaHa YkpaiHa oTpumana 100,0 MAH €BPO KPEAMTYy Ha MifbroBMx
yMoBax Bifg PpaHLLy3bKOro areHTcTBa po3BUTKy. KOWTW CNpsiMoBaHi 10 3a-
ranbHoro doHay Lep>xxaBHoro OiogxeTy Ans iHaHCYyBaHHSA NepLioYyepro-
BVX BMAATKIB, 30KpeMa COLianbHMUX Ta ryMaHITapHUX.

Kpeant HagaeTbcs Ha MiNbroBMx yMOBax: MPOLIEHTHa CTaBka CKIlafae
1,04% pi4HMX, @ OCTaTOYHE MOralleHHs KpeauTy 3MINCHIOETbCS Yepes 15
POKIB Bif, ATV KpeaMUTHOIO AOroBOpY (3 ypaxyBaHHSM MiflbroBOro nepiody
BiICTPOYEHHS MOralleHHs KpeamuTty CTPOKOM Oinblie 5 pokiB Big Oatu
yKNafeHHs KpeamTHOro [0roBopy). 3arasibHa cyMa npsiMoi BoakeTHOT
niaTpumkn Big ®paHuii 3 24 notoro 2022 poky csrae 432,0 MAH JoN.
CLUA.

14 rpyaHs YKpaiHa oTpuMMana OCTaHHIM TpaHLW B pamMKax BUHATKOBOI
BOCbMOI 3a NIKOM Mporpamu MakpodiHaHcoBoi gonomoru €C (M®LI) y
po3mipi 500,0 MnH eBpo. 3aranbHe iHaHCYBaHHS 3a AaHOK NPOrpamMoto
CTaHoBUTb 5,0 MIIPA €BpO.

KpeanTHi kowTtv MO/ OyayTs CnpsMoBaHi Ha iHaHCyBaHHS HalOinbLL
HaranbHVX BUAATKiB  [lepXOOXeTy | CnpusTUMyTb  MiATPUMaHHIO
hiHaHCcoBOI CTabinbHOCTI B YKpaiHi.

10 rpyaHa Papga €Bponencbkoro Coto3y RiATpMMana npono3uuiio
€Bponencbkoi Komicii Wwogao BuaineHHs YkpaiHi y 2023 poui popart-
KOBWX pecypciB (iHaHCOBOI MiATpMMKM. HoBa MacwrabHa nporpama
MakpodiHaHcoBoI gonomorn ans Ykpainu cknagatime 18,0 Mnpg €Bpo.

14 rpyoHsa oenytatv €8ponapnaMeHTy NOroaunmcs 3i 3MiHEHM perna-
MEHTOM, KM 0O3BONNTL NepepaxyBaTyl NakeT NiaTpUMKN B po3mipi 18,0
MIpL €BPO YKpaiHi nicns Toro, sk YropliMHa Haksana BeTo Ha NMoyaTKoBy
npono3nujito. EBponaprnaMeHT NPUNHAB 3a Tak 3BaHOK TEPMIHOBO MPO-
Lienypoto 3anponoHoBaHy Pagoto €C3MiHY B pernaMeHTi MakpodiHaHCOBOI
LLOMOMOTM, AKa A03BONAE 26 AepXKaBaM-dneHaM BUCTyNaTh rapaHTamm
no3uKku K anstepHaTyeum bloaxety €C.

OMiKYETbCS, WO MiNbroBi NO3MKOBI KOLWTK OyayTh HAAXOANTN A0 [ep>as-
Horo Groaxxety YkpaiHu npotarom 2023 poky PiBHOMIPHUMW YacTUHa-
MW 3 ypaxyBaHHAM BMKOHaHHS YKPaiHOWO Y3rofXKeHnx CTOpOHaMu YMOB.
MependadaeTbes, WO NepLnii TpaHW YkpaiHa OTpUMAaE BXe Yy CivHi 2023

POKY.

xepeno: Minictepctso chiHaHCiB YkpaiHu

KOTHPYBAHHA HA CBITOBMX PUHKAX

19 rpyaHa 2022 p.

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM
Ukraine-2022 7.75 01.09.2024 24,93 26,27 | 113,80 | USD
Ukraine-2023 7,75 01.09.2025 22,69 24,26 75,06 | USD
Ukraine-2024 8,99 01.02.2026 22,14 23,44 66,73 | USD
Ukraine-2024 7,75 01.09.2026 21,56 23,36 58,51 usb
Ukraine-2025 7,75 01.09.2027 21,32 22,83 49,54 usD
Ukraine-2026 6,75 20.06.2028 18,52 19,47 48,90 | EUR
Ukraine-2026 7,75 01.09.2028 21,30 22,91 43,50 | USD
Ukraine-2027 7.75 01.09.2029 21,95 23,05 39,44 | USD
Ukraine- 2028 9,75 01.11.2030 22,32 23,24 39,53 | USD
Ukraine- 2030 4,38 27.01.2032 17,74 19,82 32,65 | EUR
Ukraine-2032 7.38 25.09.2034 19,18 21,04 31,74 | USD
Ukraine-2033 7,253 15.03.2035 19,02 20,65 31,58 | USD
Ukreximbank 7,29 09.02.2023 30,72 39,99 1 usb
051,07

Ukreximbank 9,75 22.01.2025 31,60 35,23 76,47 | USD
Oschadbank 9,38 10.03.2023 72,49 72,77 | 176,97 | USD
Oschadbank 10,19 19.01.2024 32,52 37,42 | 136,54 | USD
Oschadbank 9,63 20.03.2025 47,38 49,31 49,27 | USD
Metinvest BV 7,75 23.04.2023 79,89 82,49 75,32 | USD
Metinvest BV 5,63 17.06.2025 54,02 56,01 32,84 EUR
Metinvest BV 8,50 23.04.2026 54,38 54,38 31,53 | USD
Metinvest BV 7,65 01.10.2027 52,30 53,45 24,78 | USD
Metinvest BV 7,75 17.10.2029 49,71 52,35 21,30 usD
DTEK Renew. 8,50 12.11.2024 29,15 32,15 88,29 | EUR
DTEK Finance 7,00 31.12.2027 27,44 27,71 38,50 usb
MHP SE 7,75 10.05.2024 51,10 52,16 65,08 | USD
MHP Lux SA 6,95 03.04.2026 49,18 49,53 33,34 | USD
MHP Lux SA 6,25 19.09.2029 47,60 48,77 20,64 | USD
Kernel Holding 6,50 17.10.2024 43,65 45,08 59,88 | USD
VF Ukraine 6,20 11.02.2025 54,96 56,11 39,14 usD
Ukraine Railways 8,25 09.07.2024 19,16 19,52 | 165,53 | USD
Ukraine Railways | 7,875 15.07.2026 17,96 19,56 75,27 usb
NAK Naftogaz 7,13 19.07.2024 19,00 20,58 | 184,96 | EUR
NAK Naftogaz 7,625 08.11.2026 18,34 19,77 64,19 | USD
NPC Ukrenergo 6,875 09.11.2026 16,11 19,47 43,99 usD
SA Ukravtodor 6,25 24.06.2030 17,20 18,94 36,67 | USD

[xepeno: Bloomberg




BCE BVAE

Ykpaina

MAKPOEKOHOMIYHI ITOKA3HHKH YKPATHU

19 rpyaHs 2022 p.

I[Toxa3HUK 2017 2018 2019 | 2020 2021 2022
BBIM, % p/p 2,5 3,3 3,2 -4,0 3,4 -30,8
(nonepenHs oujiHka) (Il kapTan,nonepenHs ouiHka)

Mpomucnose BUPOOHULTBO, -01 1.1 -0,5 4,8 1.1 2,3
% piKk 40 POKy (moTnn)
IHDNALIA CNOXNBYMX LiH, 13,7 9,8 41 5,0 10,0 26,6
% piK A0 POKY (>koBTEHb)
IHcbnALIS UiH BUpobHMKIB, 16,5 14,2 -7.4 14,5 62,2 53,5
% PiK 10 POKY (nioTnin)
MnaTixHun 6anaHc (3BegeHnin), 2,6 2,9 6,0 2,0 0,5 0,05
mnpa gon. CLUA (nonepefHs ouiHka) (>k0oBTeHb, Nonepe/Hs oLiHKa)
PaxyHOK MOTOYHMX onepaLiin -2,4 -4,4 -4.1 5,3 2,1 -0,7
nnatixkHoro 6anaHcy, mnpg gon. CLUA (nonepefnHs ouiHka) (>koBTeHb, nonepeHs ouiHKa)
Canbao Toprosoro banakcy (tosapw Ta -8,61 -12,7 -12,5 -2,4 -3,0 -2,6
nocnyru), mapg. gon. CLUA (nonepepfHs ouiHka) (>koBTeHb, NonepenHs oLiHKa)
MixXHapogHi pesepsu, 18,8 20,8 25,3 29,1 30,9 27,95
Ha KiHeub nepioay, Mnpa aon. CLUA (nncronan)
3oBHiLWHin 6opr, 116, 6 14,7 121,7 125,7 129,7 128,0
mpa. gon. CLUA (Il kBapTan)
AKTMBK DaHKIBCbKOT cucTemMu 6,4 2,0 9,9 18,9 12,8 8,47
(3miHa 3 mo4atky poky, %) (CiveHb - XOBTeHb)
OOMIHHWI KypC, Ha KiHelb nepiody, 28,07 27,69 | 23,69 28,27 27,28 36,57
rpH./pon. CLLA (nncronapg)
OOMiHHWI KypC, CepeaHin 3a nepiof, 26, 60 27,20 | 25,85 26,96 27,28 31,98
rpH /pon. CLUA (ciyeHsb - nnctonag)
[xepeno: [lepxasHa cnyxba cratnctvkm Ykpainu, HBY

ITokas-

HUK/ Onuc

TOBap
S&P 500 DoHA0BUI IHAEKC, B KOLWKKY sikoro 500 BUOpaHux akuioHepHux koMnaHin CLUA, 1o MatoTb HanbinbLy kanitanisawio
FTSE 100 MpoBigHWM iHaekc bpuTaHcbkoi hoHA0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMnaHin 3 HanbinbLwoto KaniTanizawieto, ki MaloTb KOTUPOBKM Ha JTOHAOHCHKIN

hoHAoBI Bipxi

MSCl DoHAoBUI iHEKC, PO3PaxoBYETbCS 3a MiACYMKaMM TOPTiB Ha pyHKax CxifHOT €BpONM, Lo PO3BUBAIOTLCA
D INDU Index - npomucnosui iHgekc [Joy-[>koHca. Lie BUBaxeHe 3a LiHO cepeHe 3Ha4YeHHs akui 30 KoMnaHin ‘6naknuTHmX diwok’, siki 3a3B1Yain € nigepamu y cBoin

ow ranysi. 3 1 xoBTHs 1928 poky Lier iIHAEKC € HAUNOLWMPEHIWMUM PUHKOBUM iHAMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHwnin 3a Kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen inoekc 6yno ctBopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTVBHi KOHTPaKTW Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo 0OYBAETLCSA B NIBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas snacHocTi (TTF)
MweHnus Ingekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwenunuio (FOB Black Sea Port Export Price)
3onoto IHaekc GOLDS Comdty




BCEEBYRE Ykpaina

19 rpyaHa 2022 p.
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Tumban MapuHa
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Ximiy Hatanis
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AHanITUYHMI BIOAIN
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CNY)XXBA KOMYHIKALIA pr@fuib.com

Mpw nigroToBLi laHOro Matepiany BUKOPUCTOBYBanacs iHhopMaLis 3 NyOnivHUX Axepen, Wo 3acnyrosy-
10Tb, Ha Hal nornag, Aosipy. OLiHKM Ta NPOrHO3M, BUC/IOBEHI B LIbOMY OFAIAfI, € NPMBATHOIO IYMKOIO Ha-
LIMX CNiBPOBITHYKIB. [laHWi MaTepian HOCUTb BUKIIIOYHO IHDOPMALLIHWIA XxapakTep i He NOBUHEH PO3rs-
[aTUCs SK NPONO3NLIs A0 BYMHEHHS Byb-AKMX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX
Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



