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IOTUKHEBU 3BIT
CrioBisibHeHH iHQuIAII] y CIIIA migTpHMano iHBeCcTOpiB KYPCU
. . . o
IHfi)JIHI.IlSI B YKp.alHl Y 3KOBTHi "26,6 % p/p o . | aic. | 3mom.
MixkHapozAHa HiATpUMKa YKpaiHU - Ha BUCOKOMY PiBHi Baiora O€T- | smina, | amiHa, | poky,
- 3Had.

CBITOBUI PUHOK 0 e i

. . ) EUR/USD 1,0308 4,4 6,0 -9,0
MUHYIOrO TUXKHSA NO3UTUBHUM APaBEPOM A1t PiHAHCOBUX PUHKIB CTa-
v gani no iHnauii y CLUA. BogHodac 3a nifcyMkamu ce3oHy 3siTHoctiy | GBP/USD 11830 4.0 79| 126
CLUA, wo aobirae kiHus, KomnaHiiy Il KBapTani nokasany 3poctaHHs npu- USD/UAH 36,5686 0,0 0,0 34,1

OyTky Ha 4,0% y piyHOMy BUMIpi. eaani Ginblue KOMMNaHi 3BITYIOTb ripLue
33 O4iKyBaHHS aHaniTMKIB. HamKpalli pe3ynsratii HafaB CeKTOp OXOPOHMU
3[0POB'St Ta KOMMaHIi 3 cekTopy BUAOOYBaHHA CUPOBWUHM, Hacamnepes
HaTV Ta rasy. lipLwi — TenekoMyHikaLiMHWI cekTop, cekTop ToBapiB Mo-
BCAKLAEHHOrO NOMNUTY Ta eNeKTPOEHEPreTUYHIIN CEKTOP.

Temnu 3poctaHHs CnoxmBYmx UiH y CLLUA ckopotmnmcs o MiHiMyMmy
i3 Ci4HA noTo4HOro poky. MNocnabneHHs iHDAALIT BUKNMKANO ONTUMI3M
iHBeCTopiB Ta ovikyBaHHs, Wwo OPC He foBeaeTLCA NiginmaTy 6a3oBy CTaB-
Ky Tak BMCOKO, AK odikyBanocs. Inaekc CPly kpaiHi y >KOBTHI 3pic Ha 7,7 %
y piYHOMY BUMIpI. IHdNALIS cnoBiNbHMNACA NOPIBHAHO 3 8,2% Y BepecHi i
BUABMIIACS HMXKYOIO 3@ CepefHin NporHo3 aHanitnkie y 8,0%.

MpoTe iHMAALIMHI 04iKyBaHHS aMePUKaHLLB Ha CepefHbOCTPOKOBY Mep-
cnekTVBY (HaMBAMXKYNIA PIK) LbOro MicaLs 30inblMAMCa 40 5,1% i3 5,0%
Y XXOBTHI, @ Ha JOBroCTPOKOBY nepcrnektuay (5 pokis) — 0o 3,0% i3 2,9%.

CratoaHi, onyonikoBaHi y N'ATHWLIO, MOKa3anu 3HUXKEHHS CrOXMBYOI
posipy y CLLUA go MiHiMyMy 3 nunHs. TlonepedHe 3HaYeHHA iHAeKCy B
NUCTONaAj CTaHOBWMNO 54,7 NyHKTY NOPIBHAHO 3 59,9 NyHKTY Y >KOBTHI.

IHnsLis B €BPO30HI B XOBTHI gocArna Hosoro pekopay — 10,7% vy
pi4HOMY BMMIpi, @ EKOHOMIYHE 3POCTaHHS CMOBIILHUIOCS i, UMOBIPHO,
NPOAOBXMTbL Nocnabnosatucs. MpesnaeHT €LLG KpicTiH Jlarapg Br3Hana,
LLLO VIMOBIPHICTb peLiecii B €BPO30HI OCTaHHIM YacOM 3pocna.

CnoxuBYi UiHM B HiMeYdmHi y X0BTHI 2022 poky, po3paxoBaHi 3a
HaLioHaNbHUMW CTaHOapTaMK, 3pocs Ha 10,4% y pidyHOMY 0BYMUCTIEHHI,
LLLO CTaNo MaKcKMarnbHVM 3 MoYaTKy ix po3paxyHkis. LLlogo nonepegHboro
Micaus LiHW 30inbwmnmcs Ha 0,9%.

Temnu iHpnauil y Kutai cnoBinbHUAMCS A0 MIHIManbHOIO PiBHA i3 TpaBHS
MOTOYHOTrO poky. IHaeKkc CPl'y »OoBTHI 3pic Ha 2,1 % Yy piYHOMY BUMIpI Nicns
3pocTaHHs Ha 2,8 % y BepecHi. LliHn BupobHukis (iHaekc PPI) y KHP MuHy -
10ro Micsus 3MeHWMNnes Ha 1,3 % y piYHOMY BMMIPI MiCS 3pOCTaHHS Ha
0,9% y BepecHi. 3HMXeHHs LiH Oyno Bia3HadeHo Breplue 3 rpyaHs 2020
POKY Ha T/1i CnlabKoro BHYTPIWHBbOIO MOMNUTy Ta nepeboiB y BUPOOHULITBI
4epes XOPCTKi aHTUKOBUAHI OOMEXEHHS.

Toprv Mo napi €Bpo - [0nap MWHYOMO TUXKHS MPOXOAUIN B Aiana3oHi
0,9898/1,0364 gon. CLLIA /epo.

IHAEKCH ®OHIOBVX PUHKIB

www.pumb.ua

[lenaptameHT iHBECTULIHOrO Bi3Hecy
ByNn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070
Ten. +38 044 231 7380

: oer. THXH. M'ic. 3 04.
HZIEKC - 3M;/‘1)1a, 3M;/Z{a, p(;/l:y,
S&P 500 (CLUA) 3992,9 5.9 11,3 -16,2
FTSE 100 (BB) 7318,0 -0,2 6,3 -0,9
Dow 33747,9 4,1 15,4 -7.1
Nasdaq 11323,3 8,1 8,6 -27,6
MSCI (Cx.€sp.) 29,7 9,2 31,5 -83,9
KJIFOYOBI CTABKU
THXKH. | Mic. 3 I10Y4.
CraBka 3‘::;' 3MiHa, | 3MiHa, | POKY,
% % %
Libor 1Y, % piyH 5,451 -3,8 6,9 834,8
OPC, % pidH. 3,75-4,00 0,0 23,1 | 1500,0
€LB, % piyH. 2,000 0,0 60,0 100,0
HBY, % pidH. 25,000 0,0 0,0 177,8
TOBAPHI PUHKUN
THXKH. | Mic. | 3M04.
ToBap 3(1);1;' 3MiHa, | 3MiHa, | POKY,
% % %
MweHwnus, non./T 280,0 0,0 7.7 -7,6
Brent, non./6app. 96,0 -2,6 3,8 31,7
la3, eBpo/MBT*rog 59,0 7,3 -43,8 -34,4
3051070, A0N./YHLL. 1771,2 5,3 6,3 -3,2

[xepeno: Bloomberg




Ykpaina

CnoXXuBui LiHM

[HNALIA Ha CTOXMBYOMY PUHKY YKpaiHW B KOBTHI 2022 poky NOPIBHAHO
i3 BepecHem 2022 poky cTaHOBMMA 2,5%, a y MOPIBHSHHI i3 XXOBTHEM
2021 poky — 26,6%. 3 no4aTky poKy iHPALig cTaHOBUTb 24,8%.

OCHOBHOK MPUYMHOID MPUCKOPEHHS IHDNALIT 3aNMWaloTbCs NPAMI
HacniaKn noBHoMacLLTabHOT BinHW pocii npoTi YKkpaiHn. Cepen HUX: No-
PYLUEHHS BUPOOHMLTBA Ta NaHLIOMB NOCTa4aHHs, 3pOCTaHHs BMPOOHN-
YUX BUTPAT Bi3Hecy, cuTyaTMBHe 30iNbLIEHHS MONUTY Ha OKpeMi ToBapK
Ta NOCAYrK, a TaKoX 3HMXKEHHS NPOMNO3KLiT ToBapiB. Bnnveanu Ha LiHK
M HenpsaMi HacNiAKW BiMHW: KypCOBi eekTV Ta NOripLlIeHHs O4iKyBaHb
HaceneHHs Ta bisHecy.

Ha cnoXnB4OMy PUHKY B XKOBTHI LiHW Ha MPOAYKTW Xap4yBaHHA Ta
©e3ankorosbHi Hanoi 3pocv Ha 4,2%. Hanbinble (Ha 60,5%) nono-
pox4danu anuda. Ha 11,3-2,3% 3pociuv LiHW Ha cano, 0BOMi, PPyKTH,
M'ICO Ta M'siconpofyKTu, BGe3ankorofnbHi Hanoi, pnby Ta NPoOAyKTM 3
pnbun, cnpu, Macno, Monoko. BogHovac Ha 4,8% nopellesluany npo-
LyKTV nepepobKu 3epHOBUX.

LWBnawe gopoxyvanu M'ACHI NpoayKTh, KOHAWUTEPCbKi BUpobw,
©e3ankoronbHi Hamoi Ta Coycy BHACNIAOK 30iMbLUEHHS BUPOOHNYMX BI-
TpaT Bi3Hecy Yepes BULLLY BapTiCTb CUPOBUHM, eHeprii Ta norictuku. Mpu-
WBNOLWMNOCS 3pOCTaHHS LLiH Ha CyXOMpyKTW, pUOHI MPOLYyKTW, OIMBKO-
BY Ta COHALUHMKOBY OJi0 i MOXiAHI OCTaHHBLO! (MaroHe3n, MaprapuHm,
cnpeay) Ha TNi NoJanbLIOro NePeHeCceHHs Ha LiHM 3MiHW KypCy FPUBHI.
3 ornsgy Ha CyTTEBe PO3LWIMPEHHS eKCNopTy MOJSIOYHOI npoaykuii 3
YKpaiHu 36inblnnacs BapTicTb Macia Ta CUPIB Ha BHYTPILLHbOMY PUHKY.

HarBaromilwmm BHeCOK y Taky AMHAMIKY Maflo CyTTEBE NMOAOPOXHAHHS
f€Ub. Lle NOSCHIOETbCS 3HMLLEHHSAM NTaxoabpuK, 3pOCTaHHAM BUPOD-
HUYMX BUTPAT i NOPYLUEHHAM TEXHOMOTIYHMX NaHUIOMB BUPOOHULTBA
SELb Ha MoYaTKy BIHW, MOTOYHUMMK NpobNeMaMu 3 eHepromnocTadaH-
HSIM, @ TaKOXX 3MEHLLEHHSM NOrofiB’s Kypew Ha BUPOLLLYBaHHI B JOMOro-
CNoAapcTB, y TOMY YUCIi Yepe3 MirpaLlilo HaceneHHs.

BuMm TeMnamu 3poctani LiHW Ha dpyKTW, Hacamnepes iMnopTHI,
Yyepes KypcoBi edekTn, yckilafHeHy NoricTuKy Ta 30inbleHHs iX BapToCTi
Ha CBITOBMX PUHKaX.

HaToMiCTb 3pOCTaHHsS BapTOCTi OOpPOLIHA, FPeyYkM Ta iHWKWX Kpyn
CMOBINbHMMNOCS Mif BAAMBOM KpallMX, HiX O4iKyBasnocs, ypoxais.
CnoBiNbHUIOCS 1 NOJOPOX4YaHHS OBOYIB, HacaMmneper 6opLIOBOro Ha-
Oopy, 3aBOSKM PO3LIMPEHHIO MPOMO3NLIT 3 LEHTPaNbHMX Ta MiBHIYHNX
obnacren.

LliHM Ha ankoronbHi Hanoi Ta TIOTIOHOBI BMPOOW NiaBuWwMnucs Ha 0,9%,
Y TH. Ha TIOTIOHOBI BMPOOW — Ha 1,0%, ankoronbHi Hanoi — Ha 0,8%.

Opar i B3yTTa nogopoxdanu Ha 1,9%, 3okpema, B3yTTd — Ha 2,1%, opar
-Ha1,7%.

3pOCTaHHs UiH y cchepi OXopoHM 300p0B'A Ha 1,2% Bigbynocs y nepuuy
4epry 3a paxyHoK NofoOPOXYaHHA NOCNyr nikapeHb Ha 1,8% Ta ambyna-
TOpHUX nocnyr —Ha 1,6%.

LiHn Ha TpaHcnopT 3pocnn Ha 0,8% B OCHOBHOMY Yepe3 MoAOopOXYaH-
HA TPaHCMOPTHMX 3acobiB Ha 1,5%. BooHo4ac Ha 5,1% nopellesluan
NPOI34 Y 3aNi3HUYHOMY NacaXXMpPCbKOMY TPAHCMNOPTI. TeMny 3pOoCTaHHA
LiH Ha NanbHe 3HN3UNNCA - NanMBO Ta MacTUMNa NogopoxX4Yanu Ha 0,2%.
Lle NoACHIOETbCA CNOBINbHEHHAM NOAOPOXYAHHA HA(TW, a TaKOX Hana-
FOOXKEHHAM NMOCTaBOK Yepes KOPAOHW 3 EBPONENCbKMMU KpaiHaMU.

[xepeno: Jepxcrat, HBY

14 nucronapga 2022 p.

IHAEKC CITOXKVBUUX LITH
(Zo BiATIOBiZAHOTO Mic. moIIEep. poKy, %)

126,6

1170 11103 110,0 110,0 110,

nmc.21 civ.22 6ep.22 Tpa.22 nmn.22 Bep.22

[>xepeno: [lepxxaBHa cnyxba cratnctnkum



BCE BYOE Ykpaina

. 14 nucronapga 2022 p.
PUHOK OBJIITALLIN TA AEP)XABHI ®IHAHCHU

08 nuctonaga Ha MNNaHOBOMY ayKuioHi MiHictepctBa iHaHcis 3 PE3YJIBTATW PO3SMIIIEHHA OB/ATL

po3milleHHs OB[IM, iHBecTopam Oynn 3ampomnoHOBaHI MepeBaXkHO K-t
H.EBiI?ICDlaKOBi rpvBHesi obnirauii. Mpote 3araanV|.|7| O6C9‘|I'- nonuTy n, Jlata - Csilgifl- moxa- 3anyu.
BIZINOBIZHO, 3a/y4eHb CYTTEBO CKOPOTMBCA Y MOPIBHAHHI i3 MUHYNM ayk- OBAI - HUX / cyma,
ayKLIOHOM. 1ioHYy a 3a/I0BOJI. | MJIH I'PH
. R . . . 3adBOK

M'ATUMICAYHI BicbkoBi obnirauii Manv nonut i3 31 3asBKK Ha 3arafb- .
Hy cymy 22,7 MIH IpH (3a HOMiHanbHOIO BapTICTIO) 3i cTaBkolo 13,50% O8nmc. | 147An | 13.50% 31/31 21,52
piYHUX. BcTaHOBREHMI piBeHb AoxigHocTi — 13,50% pivHnX. 08nwvc. | 322paH. | 14,00% 17/17 7,75
BincbkoBi 0bniraii i3 TepMiHOM 06iry oAMH pik Manv nonuT i3 17 3asBok 08nmc. | 462pH. | 18,50% 12/12 9.78
Ha 3aranbHy cymMy 7,5 MITH rpH (3@ HOMiHaNbHOIO BapTICTIO) 3i CTaBKOIO 08 nmc. | 5604H. | 18,50% 3/3 2,70
14,00% pi4HMX. BcTaHoBneHnn piseHb AoxiaHocTi — 14,00% pidHMX.

08auc. | 721aH. | 18,50% 11 2,00

MonuT Ha obnirauii (He BiNCbKOBI) i3 NorateHHam y motomy 2024 poky
cknafaBcsa i3 12 3a9BOK Ha 3aranbHy cymy 10,1 MAH rpH 3i CTaBkoto
18,50% pidHMX. BcTaHoBNEHWUN piBeHb foxiaHocTi — 18,50% pivHnX.

[xepeno: MiHictepctBo iHaHciB YkpaiHn

MisTopapi4Hi obniravii (He BiCbKOBI) Manu NonuT i3 3 3a9BOK Ha 3aranb-
HY cyMy 2,9 MAH rpH (3@ HOMiHanbHOK BapTiCTiO) 3i cTaBkoto 18,50%
pi4HUX. BcTaHOBNEHMI piBeHb foxigHocTi — 18,50% pivHnX.

MonuT Ha ABOPIYHI 0bnirauii (He BINCbKOBI) Ckladascs nuie i3 1 3a9BKu CTPYKTYPA BJIACHUKIB OB/II

Ha 3aranbHy Cymy 2,2 MiH FpH (3@ HOMIHAIbHOIO BapTICTIO) 3i CTaBKOIO -
o . - . . . o, . OCT. THMXH. MicC. 3 I104.
18,50% piyHux. BctaHoBNeHWM piBeHb foxigHocTi — 18,50% pidHuX. . .

BiracHuk 3Hay4., 3MiHa, | 3MiHA, | POKY,
3a pesynbraTaMu nposeaeHHs posMitedb OBAM 08 nucTonana no aep- MJIpZ TPH % % %
>KaBHOro BIOAXKETY 3any4eHo 43,8 MITH rpH. HBY 659,6 2.3 65| 111,0
3a MUHYAUI TXAeHb obcar OBAMM B obiry 36inbwmecs Ha 16,3 Mapa banku 494,4 0.1 0.8 9.6
rpH, i, 3a nigcymkamum 11 nnctonaga 2022 poky, 3aranbHa Cyma CTaHo- {Op. 0cobu 67,5 1,0 -06| -18,8
Buna 1 313,1 MapA rpH (3a cymoto ocHoBHOMO 60pry). Tep. rpomamm 0.7 0.0 333 7776
MNoptchens OBAM y BnacHocti HBY npoTaroMm MUHYNOro  TUXKHS ®i3. 0cobu 30,7 2.7 41 22,2
36inbwnBCcs Ha 15,0 MIpA FPH. HepeanaeHy 60,2 R 26| -350
MoTo4yHoro TmxHs noraweHHa OB/ He 3annaHOBaHO. Ixepeno: HBY
YNpoaoBX NOBHOMACLUTAOHOI BiTHW poCii NpoTy YKpaiHn ypsg, 3anyymB
BiA po3miwenHs OBAM Ha aykuioHax 119,0 mnpga rpH, 1,4 Mnpa on.

CLUA Ta 0,5 Mnpp €Bpo. Ha norallieHHs 3a BHYTPILHIMU OOproBumMu
LiHHKMMMK Nnanepamu cnpamoBaHo 183,9 mnpga rpH, 2,1 mapa gon. CLUA
Ta 0,2 MApA €Bpo. 3a NIACYMKaMW OBOX TWXXHIB NMCTOMada Canbho
BHYTPILLHIX OoproBux onepadiv ypsaay Oyno Big'€eMHVM, BOHO CTaHOBM-
110 MiHYC 5,5 MAIpA rpH.
- IHAVKATOPU PUHKY
ONEPALLIT HBY A
L .o THKH. Mmic. 3 MOY.

3aranbHa cyma KyniBni AencepTndikaTiB y4aCcHUKaMM PUHKY MUHYNOro Hassa OCT. | \ima, | smima, | poxy
TUXHS CTaHoBMNa 1,7 MAPA FPH, | BCA BOHA CKMAAa€EThCs 3 AEMO3NTHNX iHAMKaTOPy | 3HAY. % % | %
cepTudikaTtis oBepHanT (cTaBka — 23,00% pidHMX).

.v . . . y . éa”'/'.L”K” Ha k/p 70,9 337| -13,8| 1034
Yepes NocTinHo aitoyy niHito pediHaHcyBaHHsa HBY (oBepHanT) y nepiof, aHKIB, MAIPA pH
07 — 11 nucTtonana GaHkm oTpumanu 0,2 mnapg rpH (ctaska-27,00% PechiHaHCyBaHHs 846 04 128 341
piHHI/IX). HBY, mnpp rpH ! ! ! !

. . . V . Heno- | O/N,

11 aucronana 2022 POKY BiOYBCA KiNbKICHUM TeHep 3 pediHaHCyBaHHs st | wnparpn | 3349 -1.5 30,9 | 1987
OaHKiB, 3a pe3yfbTaTamMn SKOro 3a0BOMIEHO 3aABKM 2 BaHKIB Ha Cymy cep-
0,3 MIPA TPH 3a CTaBkolo y po3mipi 27,00% pi4HUX CTpOKOM fo 357 cary | BEbOrO, 327.4 0,0 273 53,9
OHIB. HEy | MIPATPH

Canbpao onepadin [epxaBHoro kasHaverncTsa B nepiog 07 — 11 nucto-

[>xepeno: HBY
naga CTaHoBMIIO 28,8 MApA rpH.

[xepeno: MinictepcTo biHaHciB YkpaiHn, HBY



Ykpaina

MDKBAHKIBCbKUIA KPEAVUTHUIA PUHOK

Ha Mix6aHKIBCbKOMY KPeAMTHOMY PUHKY CTaBKM Ha KpeamuTu oBep-
HaWT B HalioHanbHI BantoTi nepebysanu y AianasoHi 18,00 — 24,00%
PiYHMX, a YKPaiHCbKWI HOEKC MiKOAHKIBCbKMX CTaBOK OBEPHANT
(UONIA) ctaHoBumB: 07 nuctonafa - 23,00% piyHux; 08 nuctonapa
- 23,00% pidHumx; 09 nuctonaga - 23,00% piyHux; 10 nuctonaga -
23,00% pivHnx; 11 nuctonapa - 23,00% pidHMX.

BAJTIOTHUIA PUHOK

3a nifcyMKamMm XKOBTHS FOTIBKOBUIM KypC MPUBHI 3MILHMBCA Ha 2,6%. Lle
CTanocs BnepLUe Bif, NoyaTKy BiHW. 3MiLHEHHS FOTIBKOBOMO KypCY BiYMTb
K PO CTabiNbHICTb Ha PIHAHCOBOMY PUHKY YKpaiHW, Tak i Mpo BiACyTHICTb
nediumTy BamoTu.

Cepen iHWOMO LbOMY CMPUSANO 3POCTaHHS 30/0TOBAIOTHUX Pe3epBiB
YKpaiHu — y OBTHI BOHM 36inblivnuvcs Ha 1,312 mnpa gonapis (+5,5%)
3aBAAKM CTIMKUM HaAXOOKEHHSAM Bifl, MiXKHAPOLHMX MapTHEPIB Ta 3MeH-
LLIEHHIO YACTOrO MPOAAXY BantoTi HaujoHanbHM OaHKOM.

BogHo4ac HesHauHe — y Mexax 3,0% — KOMBaHHSA Kypcy € PUHKOBUM,
TOMY 3Ha4HOrO BMAMBY CUTYaLLilO B LiNIOMY He Mae. lpoTe, KpiM BULLIE3-
rafaHoro, BOHO CBIAYMTb MPO Te, WO y iHAHCOBIM cucTeMi YKpaiHn He
BiIOYBAETLCA XXOLHMX FOCTPUX MPOLECIB, fiKi 3HELHIOIOTb rpuBHIO. Lo
Tako>X FOBOPUTL NPO CTabIfNbHICTb BaMIIOTHOMO PUHKY KpaiHu.

Hapasi, roTiBkoBMIM KypC 3HaXOAUTbCA Y By3bkoMy kopuaopi 40,0-41,0
rpH/oon. CLUA.

B nepion 07 — 11 nuctonapga HBY nig 4ac BanoTHUX iHTepBeHLIN NpoaaB
OaHkam 326,49 mnH non. CLLUATa kynmBy 6aHkiB 31,54 mnH gon. CLUA.

3aranbHun obcar NpoAaxy BamoTu Ha MiXKOaHKIBCbKOMY PUHKY MUHY-
11010 TUXH$A ctaHoBuB 0,7 mnpg gon. CLUA.

®IHAHCOBU PUHOK

MpoTtaroM TvxHsa 3 07 no 11 nuctonaga Po3paxyHKOBMM LIEHTPOM Byno
JONyLEHO A0 KipUHIYy Ta po3paxoBaHo 5 066 NpaBOYMHIB WOAO
LiHHMX Nanepis.

I3 HMX NpaBoYKHIB 3 OB, HOMIHOBaHVMW y TpUBHI - 5032 Ha 3aranbHy
cyMy 2,6 MAPL IpH, 3 00nirauisMmn iHo3eMHKX EMITEHTIB - 6 Ha 3arasnbHy
cymMy 391,2 MIIH TpH, 3 KOPNopaTUBHUMM 0bJlirauisMm - 2 Ha 3aranbHy
cymy 13,1 MaH rpH, O30 - 1 Ha 3aranbHy CyMy 2,2 MITH FPH, 3 akLisMu
IHO3eMHUX eMITEHTIB - 6 Ha 3aranbHy cymy 19,0 TUC rpH, 3 akuismMu
YKpPalHCbKMX EMITEHTIB - 7 Ha 3arabHy Cymy 3,2 TUC FPH, LiHHVMMW na-
nepamu ICl - 1 Ha 3aranbHy cymy 15,0 TUC rpH.

TakoX MpPOTArOM MWHYMOro TUXHA Oyno obpobneHo 11 onepauint i3
OB[AM, HomiHoBaHWUM y ponapax CLUA, ix obcsar ctaHoBUTb 19,9 MnH
non. CLLA.

[xepeno: HBY, PL

14 nucronapga 2022 p.

KYPC HBY (rpH/zmoJ. CIIIA)
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[>xepeno: HBY

OB’EM TOPT'IB ( Mmu1H zmoJi. CIIIA)
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[>xepeno: HBY



Ykpaina

MDKHAPOHE CMIBPOBITHNLTBO

09 nucronaga 2022 poky €Bponencbka Kowmicia BHecna nponosuito
LLoao BUAINEHHS YKpaiHi [OAATKOBUX pPecypciB (iHaHCOBOI MIATPUMKM
y 2023 poui WAAXOM 3ano4vaTkyBaHHS HOBOI MaclITabHOI nmporpamm
MaKpoiHaHCOBOI onomoru Ha cymy 18,0 Mnpp, eBpo.

3a3HayeHe pileHHs €Bponencbkol  Komicii mMae Oyt [0AAaTKOBO
niaTprmaHo Papoto €eponencbkoro Coto3y Ta €Bponenceknm MapnameH-
TOM.

11 nuctonaga pPo3no4anucb OHNAWMH-AMCKYCi €Bponencekoro Aenap-
TameHTy MB® 3 npepcrasHikamm MiHictepcrBa iHaHciB YkpaiHu Ta
HauioHanbHoro 6aHky YkpaiHu, a Takox iHWMMM opraHaMu BNagm.

Ha cepii ekcnepTHUX 3ycTpidert cTopoHWM 0b6roBopsTe MOHITOPUHTOBY
nporpamy i3 3anydeHHamM Paaum ampektopis ®oray (Program Monitoring
with Board Involvement - PMB). nckycii € NPOOOBXEHHAM 3yCTpiden, ki
BinOynnck y BigHi 3 17 fo 20 XOBTHS.

MoHiTopuHroBa nporpama i3 3anydeHHsaMm Pagu avpektopis DoHay
OKPEeCIUTb HanpsMM MOHeTapHOI Ta NoAaTKOBO-O0AXKeHoI NoniTuK Yps-
oy YkpaiHn 1 HBY wono niaTpyMKM MakpoeKOHOMIYHOI Ta (iHaHCOBOI
CTabinbHOCTI, a TakoX HafacTb OLiHKY noTped YkpaiHW y 30BHILUHEOMY
iHaHcyBaHHI Ha 2023 pik.

Mporpama TakoX CNpuATUME 3any4eHHI0 (iHaHCyBaHHA Bi, JOHOPIB Ta
HabnM3uTb KpaiHy [0 3amnycky HOBOI MOBHOLIIHHOI NMporpamu crisnpaui 3
MB®.

11 nucronaga 2022 poky KabiHeT MiHicTpiB YkpaiHV NpUHAB nocTa-
HOBY «[1pO 3AINCHEHHS Aep>KaBHWX 30BHILLHIX 3ano3ndeHb y 2022 poli
LUMSAXOM 3aMly4eHHs KpeauTy Bif Aepkasu Higepnanam B ocobi MiHicTpa
iHaHciBY», po3pobneHy MiHdbiHOM.

MiHictepcTBO (hiHaHciB HinepnaHais HagaccTb kpeamt o 200,0 MiH eBpo
Ha ninbroBux Ans YkpaiHu ymoBax Hepe3 paxyHok MBO.

11 nucTonafa Ha 3acifaHHi Ypsay NpUrnHATO pilleHHs Npo NiAnMcaHHs
[opatkoBoi yroam 0o Yroam npo nosuky Ha cymy 150,0 MNnH €BpoO, SKy
Oyno yknageHo 07 kBiTHa 2022 poky Mix KabiHeTom MiHicTpiB YKpaiHn
Ta KpeautHoto yctaHosot ans sigdynosu (KfW) B pamkax npoekty
«MMCT-DiHaHcyBaHHsa Covid-19».

Y pamkax [JodaTkoBoi yroam oOCyroByBaHHS MO3MKM NMPOMOHYETLCS
NpU3YyNUHUTK A0 KiHusg 2022 poky Ta y 2023 poui. Cnnata cym 3 00-
CyroByBaHHs no3ukin obcsarom 150,0 MAH €Bpo Oyfde nepeHeceHa Ha
2027-2031 poku Ta cnnadvyBatumMeTbca 10 piBHMMM YacTvHamu. Lle go-
3BOSIUTb 3MEHLIUT DOProBe HaBaHTAXEHHSA Ha AepPXXaBHWUN DIOAXeT y
YaCTUHI BMAATKIB 3 0DCYroByBaHHs Oep>XXaBHOrO OOpry 3a Mo3ukoto
KfW.

xepeno: Minictepctso chiHaHCiB YkpaiHu
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KOTHUPYBAHHA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 01.09.2024 26,23 27,32 102,87 usb
Ukraine-2023 7.75 01.09.2025 23,40 24,85 70,74 | USD
Ukraine-2024 8,99 01.02.2026 22,24 23,52 64,21 usb
Ukraine-2024 7.75 01.09.2026 21,17 22,75 57,64 | USD
Ukraine-2025 7.75 01.09.2027 20,34 22,25 49,02 | USD
Ukraine-2026 6,75 20.06.2028 18,53 19,69 47,43 | EUR
Ukraine-2026 7.75 01.09.2028 21,70 22,88 42,53 | USD
Ukraine-2027 7,75 01.09.2029 21,53 22,77 38,89 | USD
Ukraine- 2028 9,75 01.11.2030 22,24 23,39 38,57 | USD
Ukraine- 2030 4,38 27.01.2032 17,80 19,73 32,05 | EUR
Ukraine-2032 7,38 25.09.2034 19,86 20,93 31,28 | USD
Ukraine-2033 7,253 15.03.2035 19,78 20,99 30,70 | USD
Ukreximbank 7,29 09.02.2023 30,99 37,03 | 711,68 | USD
Ukreximbank 9,75 22.01.2025 30,97 34,25 75,48 | USD
Oschadbank 9,38 10.03.2023 73,79 74,15 | 119,96 | USD
Oschadbank 10,19 19.01.2024 32,52 37,42 | 122,96 | USD
Oschadbank 9,63 20.03.2025 48,68 51,19 45,52 | USD
Metinvest BV 7,75 23.04.2023 59,70 65,42 | 136,88 | USD
Metinvest BV 5,63 17.06.2025 40,06 43,86 44,10 | EUR
Metinvest BV 8,50 23.04.2026 40,15 42,99 40,70 usb
Metinvest BV 7,65 01.10.2027 40,31 41,74 31,99 | USD
Metinvest BV 7,75 17.10.2029 39,81 42,36 26,23 | USD
DTEK Renew. 8,50 12.11.2024 26,46 31,41 86,45 | EUR
DTEK Finance 7,00 31.12.2027 21,82 22,08 44,36 | USD
MHP SE 7,75 10.05.2024 47,68 48,57 68,00 usb
MHP Lux SA 6,95 03.04.2026 45,30 45,66 35,96 | USD
MHP Lux SA 6,25 19.09.2029 43,20 44,26 22,64 | USD
Kernel Holding 6,50 17.10.2024 30,79 32,22 82,63 | USD
VF Ukraine 6,20 11.02.2025 52,32 53,76 40,54 | USD
Ukraine Railways 8,25 09.07.2024 17,50 19,17 156,23 usb
Ukraine Railways | 7,875 15.07.2026 16,12 18,37 76,89 | USD
NAK Naftogaz 713 19.07.2024 16,88 20,00 172,97 EUR
NAK Naftogaz 7,625 08.11.2026 15,09 16,52 69,57 | USD
NPC Ukrenergo 6,875 09.11.2026 16,33 17,57 45,61 usD
SA Ukravtodor 6,25 24.06.2030 15,98 17,61 37,51 | USD

[xepeno: Bloomberg
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I[Toxa3HUK 2017 2018 2019 | 2020 2021 2022
BBIM, % p/p 2,5 3,3 3,2 -4,0 3,4 -37,2
(nonepenHs oujiHka) (Il kapTan,nonepegHs ouixka)

Mpomucnose BUPOOHULTBO, -01 1.1 -0,5 4,8 1.1 2,3
% piK 40 oKy (moTnn)
IHNALIA cNoOXUBYMX LiH, 13,7 9,8 4,1 5,0 10,0 26,6
% piK Bo poKy (>xoBTEeHb)
IHcbnALIS UiH BUpOBHMKIB, 16,5 14,2 -7.4 14,5 62,2 53,5
% PiK 10 POKY (nioTnin)
MnaTixHun 6anaHc (3BeneHnin), 2,6 2,9 6,0 2,0 0,5 -0,75
mnpa non. CLUA (nonepefHs ouiHka) (BepeceHsb, nonepeaHs oLiHka)
PaxyHOK MOTOYHMX onepaLiin -2,4 -4,4 -4.1 5,3 -2,1 1,9
nnatixkHoro 6anaHcy, mnpg gon. CLUA (nonepefHs ouiHka) (BepeceHb, nonepeaHs ouiHka)
Canbao Toprosoro banaHcy (tosapw Ta -8,61 -12,7 -12,5 -2,4 -3,0 -2,2
nocnyru), Mapg. gon. CLUA (nonepe/Hs ouiHka) (BepeceHsb, nonepeaHs ouiHka)
MixHapoaHi pesepsu, 18,8 20,8 25,3 29,1 30,9 25,2
Ha KiHeLb nepiogy, mapg gon. CLLUA (>koBTeHb)
3oBHiLWHIN 6opr, 116, 6 14,7 121,7 125,7 129,7 128,0
mpg. gon. CLUA (Il kBapTan)
AKTMBK DaHKIBCbKOI cucTemMu 6,4 2,0 9,9 18,9 12,8 5,57
(3miHa 3 no4atky poky, %) (civeHb - BepeceHb)
OOMIHHWI KypC, Ha KiHelb nepiody, 28,07 27,69 | 23,69 28,27 27,28 36,57
rpH./pon. CLLA (>KOBTEHb)
OOMIHHWI KypC, CepeHin 3a nepiof, 26, 60 27,20 | 25,85 26,96 27,28 31,53
rpH /pon. CLUA (ciYeHb - XOBTeHb)
[xepeno: [lepxxaBHa cyx6a cTatucTvkm Ykpainu, HBY

ITokas-

HUK/ Onuc

TOBap
S&P 500 DoHA0BUI IHAEKC, B KOLWKKY sikoro 500 BUOpaHux akuioHepHux koMnaHin CLUA, 1o MatoTb HanbinbLy kanitanisawio
FTSE 100 MpoBigHWM iHaekc bpuTaHcbkoi hoHA0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMnaHin 3 HanbinbLwoto KaniTanizawieto, ki MaloTb KOTUPOBKM Ha JTOHAOHCHKIN

hoHAoBI Bipxi

MSCl DoHAoBUI iHEKC, PO3PaxoBYETbCS 3a MiACYMKaMM TOPTiB Ha pyHKax CxifHOT €BpONM, Lo PO3BUBAIOTLCA
D INDU Index - npomucnosui iHgekc [Joy-[>koHca. Lie BUBaxeHe 3a LiHO cepeHe 3Ha4YeHHs akui 30 KoMnaHin ‘6naknuTHmX diwok’, siki 3a3B1Yain € nigepamu y cBoin

ow ranysi. 3 1 xoBTHs 1928 poky Lier iIHAEKC € HAUNOLWMPEHIWMUM PUHKOBUM iHAMKATOPOM.
Nasdaq NASDAQ Composite Index (CCMP Index). Lie BrBaxeHwnin 3a Kanitanisaui€io iHgekc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen inoekc 6yno ctBopeHo 5 notoro 1971 p.

Hadra Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTVBHi KOHTPaKTW Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTW, Lo 0OYBAETLCSA B NIBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas snacHocTi (TTF)
MweHnus Ingekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwenunuio (FOB Black Sea Port Export Price)
3onoto IHaekc GOLDS Comdty
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CragHUK AHTOH
[npekTop AenaptameHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumban MapuHa

YnpaBniHHS TOProBrx Ta BPOKepCbKMX onepaLin
+38 044 231 7053

marina.timbay@fuib.com

Ximiy Hatanis
AHanITMYHMI BioAIN
+38044 2317380
nataliya.khimich@fuib.com

JlncaHcbka OneHa
AHanITUYHMI BIOAIN

+38 044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw nigroToBLi laHOro Matepiany BUKOPUCTOBYBanacs iHhopMaLis 3 NyOnivHUX Axepen, Wo 3acnyrosy-
10Tb, Ha Hal nornag, Aosipy. OLiHKM Ta NPOrHO3M, BUC/IOBEHI B LIbOMY OFAIAfI, € NPMBATHOIO IYMKOIO Ha-
LIMX CNiBPOBITHYKIB. [laHWi MaTepian HOCUTb BUKIIIOYHO IHDOPMALLIHWIA XxapakTep i He NOBUHEH PO3rs-
[aTUCs SK NPONO3NLIs A0 BYMHEHHS Byb-AKMX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



