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PUHKN B
OYIKYBAHHI 3MIH

HIOTHUKHEBU 3BIT
Ha cBiTOBUX pUHKaX I€CUMiCTUYHi HACTPO1 KYPCU
InauKaTOp EKOHOMIYHUX HACTPOIB B YKpaiHi IOKpalUBCA .
. . ED THXH. MIC. 3 I1o4.
CIIIA HazapyTh YKpaiHi cyBepeHHY KpeJAUTHY rapaHTiio BamroTa | 3miHa, | 3MiHa, | POKY,
3Ha4. % % %
CBITOBMW PUHOK EUR/USD 1,1354 -0,6 -0,1 0,2
MwuHynoro TVXHS __CBiTOBi CDiHaHCOBi PUHKM .(byHKLI,iOHyBaJ'IVI/I nio Tm- GBP/USD 1,3589 0,2 -0,1 0,4
CKOM reononiTU4HOI Hanpyru. Kpim Toro, Ha iHaHCOBMX ManaaH4mMKax
. Lt . USD/RUB 75,7527 1.4 -0,4 2,0
CMOCTepiraBcst HU3XIAHWIA TPeHA, PUHKY akLin Yepe3 HabnuxeHHs nepe-
rnagy craBkn OPC 3 HyNbOBKMX 3HaYeHb. USD/UAH 28,3428 11 -0.2 3.9
3riaHo i3 npoToKoom civHesoro 3acifaHHs OPC, skui Gys onybnikosaHWi  THAEKCYU ®OHJOBUX PUHKIB
y cepeqly, iHbnALiA Ta KOPOHABIPYC € KIMOYOBVMM ApaiBepaMK, LLLO BNAN- ;
BalOTb Ha PIleHHsA WOAO MOHeTapHoi nonituku. deapeseps rotosuii S ocr. :“:K‘; 3Mi1°'a 322“'
PO3MMAHYT MOXMMBICTb BiNbLL ICTOTHOTO 3POCTaHHSA CTaBKM LibOTO POKY = 3Hau. Mo/f : Mo/f 0 p%y’
HapiBHI 3 IHLWMMW 3aX04aMM NOCUNEHHS TPOLLOBO - KPeAUTHOI MOMITUKM
(TKM), AKWo iHOAAUIS 3aAMWNTLCS Ha BMCOKOMY piBHi. Mompu Te, wo | S&P 500 (CLUA) | 4348,9 1.6 5,0 -8.8
4neHn G)euepanbﬂoro KOMiTeTy_ 3 onepaui_lh Ha BqupMTomy PUHKY (FOI\/IQ FTSE 100 (BB) 7513,6 1.9 0,7 17
NPOAOBXYIOTb OYiKyBaTV CNOBISIbHEHHS IHDAALIT NPOTArOM POKy Ha T
nocunenHs MKI, Barato XTo TakoX BBaXKaE, LLIO arpeCcBHiLLi 3aX0au BUSB- MSCI (Cx. €ep.) 166,2 1 0.4 9.6
NATbCS HEOOXIAHVMMM, AIKLLO CUTYaLlis 0DepHETLCS MPOTUNEXHNM YMHOM. PFTS Index 518,8 0,0 -0,8 -0,8
AHANITUKN CXWTIBHI MOKM OPIEHTYBATUCH Ha MiHiIMaNbHU r||,g,|/|ow| CTaBKM RTS (Pocin) 13913 54 17 28
3a chefepanbHUMK poHaamu B GepesHi fo pisHs 0,25-0,50%.
Po3npibHi npopaxi B CLLUIA B ciyHi nigckounnm Ha 3,8%, y nopisHsaHHi 3 KJIKOYOBI CTABKU
rpyaHeM. AHaniTMKK B cepefHbOMY MPOrHO3YBanM 3pOCTaHHS MOKa3HM- T -
0, | Tell Y 1 OCT. . .
ka Ha 2,0%. Y pi4HOMY BUMIpI 3aranbHui obcar po3gpibHoro npoAaxy CEnma oo | aMiHa, | awima, | poky,
B KpaiHi y CidHi 36inbLumBcsa Ha 13,0% nicns ctprbka Ha 16,7 % y rpyaHi. . % % %
KinbkicTb MepBUHHMX 3asBOK 3a Aonomoroilo 3 6e3pobits vy CLUA Libor 1Y, % pidn 1,286 -7.6 63,4 | 1205
HecrnoaiBaHo 30inbwmnacs Ha 23,0 Tuc. - go 248,0 TuC. DPC, % piuH. 0,00-0,25 0,0 0,0 0,0
HaponHuin 6ank Kutato (HEK) 36epir He3amiHHMMK ©a30Bi BiACOTKOBI €LIB, % piH. 0,000 0,0 0,0 0,0
CTaBKM 3a KpeAMTaMK (LPR) TepMiHOM Ha pik i 1 ATb POKIB. qu_Ha LPR cra- HBY, % pidH. 10,000 0.0 11 R
HOBUTb 3,7 % pidHMX. LA cTaBka 3HMXXyBanacs 2 Micaui nocninb. OgHak,
EKOHOMICTW oYK ; : LB PD, % pidH. 9,500 0,0 11,8 11,8
yI0Tb, LLO [MekiH 3HOBY Mifle Ha 3HWXXEHHS CTaBOK LibOro
POKY AN HaAaHHS BiNbLLOT NIATPUMKI EKOHOMILLi, fIKa 3iTKHYNACs 3 TUCKOM
Ha i npo6 ; : : ; TOBAPHI PUHKIN
pobnem y cekTopi HepyXoMOCTi Ta MafiHHA BHYTPILLUHBOTO MOMNUTY.

. . THXKH. | Mic. | 3MO04.
LI,|H|(| Ha 30J10TO 3POCTaloThb, MIAHABLUMCE BULLE 3a 1{398,0 non. CL_LIA 3a Tosap OCT. amiHa, | amiHa, | poky,
YHUIIO. 3 NoYaTKy JOTOro KOTUPYBaHHSA BUPOCIM Mamxe Ha 5,0% i oHo- 3Ha. % % %
BUN MaKCUMYM 3 4epBHA 2021 poky. KnioHoBUMK TpUrepamm 3p0CTaHHA

: : ~ : . MweHwnua, gon./T 293,0 0,0 -3,9 -3,3
LiH Ha AOPOrOLIHHMM MeTan BUCTYNaloTb ABa KOYOBI (hakTopu: pekop-

OHa iHpnauia B CLLIA Ta 3poctaHHsA reononitM4Hol Hanpyri. B ymoBax Brent , non./6app. 93,5 1,0 7,8 20,9

NiABULLEHUX PU3MKIB BOEHHOIO KOHNIKTY IHBECTOPY 3BEPTAOTL YBary Ha

3aXMCHI aKTVIBU, OLHUM 3 AKX € 3010TO. fas, espo/MBrron 729 5.8 92| 190
: . . 3051070, A0N./YHLL. 1898,4 2,1 4,7 3,8

Toprn no napi €BPO-A0Nap MUHYSIOTO TVXKHA MPOXOAWMAN B AianasoHi

1,1278/1,1395 pon. CLLA/eBpo.

www.pumb.ua

[lenapTaMeHT iHBeCTUUiHOro Bi3Hecy
Byn. AHApiiBcbka, 4, M. Kui, YkpaiHa 04070
Ten. +38 044 231 7380
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MAKPOEKOHOMIKA

Cinbcbke rocnogapcTeo

Y civHi 2022 poky iHAEKC CiNbCbKOrocnoAapcbkoi npoayKkuiiy nopisHsHHI - OCTAHHI MAKPOEKOHOMIYHI JAHI

| (o)
3 Cl4HeM MUHYynoro poky ctaHosys 100,9%. HoKasHUK SHAYCHHS
3poCTaHHs BUPOOHMLTBA ¢/ npoayKLUiiy ciuHi 2022 poky obymoBneHo 3MiHa CiNbCbKOrOCNOAapPCHKOro BUPOBHMLT- 0,9
3POCTaHHAM BMPOBHMUTBA B CiNbroCnnignpueMcTeax y posmipi 7,3%. Ba y Ciuni 2022 poky, % pik A0 poky

BofHoYac y rocnofapcTBax HacesneHHs 3adikCcOBaHO CKOPOYEHHSs BU-

[>xepeno: lep>asHa cnyxba craTucTvkm
pO6HI/ILLTBa ClnbCbKOrocnogapcCbKol npoaykully posmipl 7,7%.

3aci4eHb MicsiLb MOTOYHOIO POKY 3pOCTaHHA BUPOOHULITBA C/T MPOAYKLi
npoaeMoHcTpyBanu 9 obnacten, cnaf — 15 obnacten. Hanbinblue 3po-
CTaHHA 3adikcoBaHo y JlbBiBCbKin (+16,5%), HYepkacokin (+13,9%) Ta
BiHHMUbKIZ  (+11,5%) obnacTax. MakcvManbHU cnag BUPOOHMLTBA
¢/r npoaykuii 3adikcoBaHmin y 3anopisbkin (-27,5%), Cymcbkin (-12,4%)
i XepcoHebkint (-9,1%) obnacTsx.

3a pesynbraTtaMy  OOCTEXEHHs C/r MIANPUEMCTB BUSBMEHO Taki
O4iKyBaHHA PeCNOHAEHTIB LOAO CTaHy IX AiNOBOI akTMBHOCTI Ha | kBap-
Tan 2022 poky y MOPIBHAHHI 3 nonepeaHiM KBapTanioM: 3MEHLIEHHS
obcsAris BMpoOHMUTBA NPOAYKLIT ¢/I NiANPUEMCTBAMM; 3POCTaHHS LiH
Ha CiNbCbKOrocnofapcbKy NPOAyKLIO; YyNOBINbHEHHS TEMMIB 3MEHLEH-
HA KINbKOCTI MPaUIBHWMKIB Ha C/I NIANPUEMCTBAX; MOCUIEHHS BMIMBY
TakMX CTPUMYIOHYMX C/I AIANBbHICTb YMHHMKIB, K HecTaya maTtepianis,
YCTaTKOBaHHS 1 MOro4HI yMOBMU.

OemorpadivHa cutyauia

YMCenbHICTb HAsBHOrO HacefneHHs B YkpaiHi 3rigHO 3 OUiHIOBAHHAM YUCEJIBHICTb HACEJIEHHS (MJ1H 0ci6)
[ep>xaBHoiI cy>K0u cTaTUCTUKK cTaHOM Ha 01 cidHa 2022 poky cTaHo-
Buna 41 167 336 ocib. #1351

41,50 4
3anNMWAETLCA  CYTTEBMM MEPEBULLEHHS  KiNbKOCTI  MOMEPNUX Haf 4145 1

. . 41,40 4
KINbKICTIO HOBOHapoAXeHMx: Ha 100 nomepninx — 38 HOBOHAPOAXKEHMX. iz |

41,30 A
41,25 A
41,20 A 41,17
41,15

41,55

YycenbHICTb MOCTIMHOTO HaceneHHs ctaHom Ha 01 ciyHa cTaHoBuNa
40997 699 ocib.

Ynponosx 2021 poky YMCeNbHICTb HaceneHHs 3MeHLwmnacs Ha 421 018
ocio.

Jiot.21
Bep.21
Kei.21
Tpa.21
Yep.21
Jun.21
Cep.21
Bep.21
Jnc.21
Mpy.21
Ciu.22

¥os.21

. . _ . . : (¢
MirpauiiHui npupict 3a 2021 pik ctaHosuBs 21 261 ocoby. Hirepenor Heprapra s e

IHAMKaTOpP EKOHOMIYHNX HAaCTPOIB

IHAVKATOP eKOHOMIYHYIX HacTpoiB (IEH) B YkpaiHi, Aknii po3paxosyeTocs  IHAUKATOP EKOHOMIYHUX HACTPOIB (%)
[epxaBHoto cnyx00i0 CTaTUCTMKK YKpaiHW, y | KBapTani MOTOYHOMO 50
POKY Mokpawmecs i ctaHoBUTL  105,2% y NopiBHAHHI i3 99,5% y IV 100 v
kBapTani 2021 poky. 1000

Y | kBapTani NOTOYHOro POKY Yy MOPIBHAHHI 3 IV KBapTaioM MUHY-
fIOr0 POKY CMOCTepiraeTbCs MOKPaLLaHHA BCIX IHOMKATOPIB [AinoBol
BMEBHEHOCTI — KOMMOHeHTiB IEH: y nepepobHin NpoMMCIOBOCTI (3 4
-6,3% 10 -4,5%), y OyaisHuUTBI (3 -22,1% 00 -17,6%), y cdhepi nocnyr (3 750
-0,7% no +0,2%), y po3apibHin Toprieni (3 4,8% a0 7,1%). 700

1IKe lIKs IVKe IKs IIKs IlIKs IVKe IKe IIKs IlIKe IVKe IKe IIKs IllKe IVKs |Ks
18 18 18 19 19 19 19 20 20 20 20 21 21 21 21 22

[HAMKATOP CMNOXMBYOI BMNEBHEHOCTI Aello 3HM3MBCAS — 3 -22,1% y IV
KBapTasi MUHYNoro poky fo -24,1% y | kapTtani NOTO4YHOro Poky.

[>xepeno: [lepxaBHa cnyx6a craTncTuku
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PVUHOK OBJIITALLIN TA AEP)KABHI ®IHAHCHA

Ha nnaHosomy aykuioHi Minictepcta ¢iHaHcis, akun Binbysca 15  PE3YJIBTATH PO3MIIIEHHS OBATI

NOTOro, iHBEeCTopaM Oynu 3anponoHOBaHi vle ABa BUMYCKM LLIHHNX K-Tb
nanepis, HOMIHOBaHWX BUKJIIOYHO Y HaLLIOHaNbHIM BasoTi. Nlara o (;igc;fg. — 3anyd.
L . . N . ayk- ’ HUX / cyma,
. OB/II cTaB-
MonuT Ha obnirauii i3 TepMiHOM 0biry TPV MicALi cknaaasca i3 8 3aaBOK niony il safioBox. || MAHTPH
Ha 3arajibHy Cymy _57,9 MJTH TPH (3a HOMIHanbHO Bap_Tlcno) 3 EANHOIO Ka T —
ctaBkoto 11,60% pivHUX. MiH®IH BCTAHOBWB PiBEHb OXIAHOCTI Y PO3MIPI
0/ i ; 15nor. | 147 pH. | 11,60% 8/8 55,32
11,60% pi4HKMX | 3340BOSNBHMB BECH NMOMUT.
L . 15 nioT. 336 aH. 11,93% 8/7 11,16
PiYHi IHCTPYMEHTV 3ibpanu 8 3asB0oK Ha 3arasnbHy cymy 16,1 MiH rpH (3a

HOMIiHabHOK BapTICTO) 3i cTaBkamu 11,93 - 12,10% pidHux. MiHdbiH xepeno: MinicrepcTso diHakcie Ykpaitin
BCTAHOBVB piBeHb AOXIAHOCTI Y po3mipi 12,00% pivHNX i BIOXWANB OAHY
3asBKY.

3a pe3yfnbrataMm npoBeAeHHs po3milleHb OBJIM 15 noToro o Aepxas-
Horo OloaXXeTy 3any4eHo 66,5 MH rpH.

3a MUHYNMI T aeHb obcar OBAM B obiry 3meHwWwmBca Ha 9,5 mnpa CTPYKTYPA BJIACHUKIB OBAI1

rPH, I, 3a nigcymkamu 18 motoro 2022 poky, 3arafibHa cyMa CTaHOBUIa ocT. — vic. | 3104,
1027,0 Mnpg rpH (3a cymoto oCHOBHOro bopry). BiIacHuK amau., | amima, | amima, | poxy,
.o V) 0, 0,
HepesungeHT\ NpoaoBXyIoTh CKOPoYyBaTy CBilt noptdens 8 OB/M. 3a MJIPA rPH 0 9 9
MUHYNUM TUKOEHb iX 00CAr 3MEHLUVBCS Ha 2,8 MIpA, PH Ta CTaHOBUTb HBY 3101 0.0 0,0 -0.8
7,4% Bin 3aranbHoro obcary OB/ B obiry. BaHku 5350 1 2.9 22
Ha noTo4HOMY TW>XHI 3amnfnaHoBaHO MoralleHHs ABOPIYHOrO BUMYCKY tOp. ocobu 80,2 -0,7 3.4 -3,6
OBJM 3aranbHoto cymoto 18,0 Mnpg rpH (23 nioToro). Tep. rpomaan 0,2 0,0 00| 13209
®i3. ocobu 25,1 0,0 -3,2 -0,1
OnEPAul.l. HBY HepesnpeHTun 76,4 -3,6 -9,8 -17,6

. . . . [xepeno: HBY
3aranbHa CyMa Kynisni ,u,encemecleaﬂB YyHaCHUKaMW PpUHKY MUHYNTOTo

TWXKHA cTaHoBMNa 237,3 MApA rpH, 205,9 MApA rpH 3 AKX — Aen03UTHI
ceptudikaTy oBepHanT (cTaBka — 9,00% pidHwMX).

3a pe3ynbTaToM KinbKiCHOrO TeHaepa 3 pediHaHCyBaHHA OaHKiB, WO
BinOyBCA 18 NOTOro, 3a0BOMEHI 3a8BKM WecTu baHkKiB Ha cymy 1 865,0
MJTH FPH 33 MNPOLEHTHOLO CTaBKoto Y po3mipi 11,00% pidHMX CTPOKOM 10
28 OHIB.

Y n'atHuuyo 18 notoro HBY po3micTie ABOTMXHEBI cepTudikaty Ha  ITHAWMKATOPH PUHKY

— (o) |
cymy 31,4 mnpa rpH (ctaBka — 10,00% pidHmX). o vep, | Toncn. | mic. | amou.
Yepes NocTiHO Aitoyy NiHilo pediHaHcyBaHHS HBY (kpeauTn oBepHanT) inaukaTopy | 3Had. 3M;Ha, 3M;Ha, P(;KY,
y nepion 14 — 18 notoro 6aHky oTpumanu 1,5 Mnpa rpH (cTaBka — ) & A
11,00%). 3anuuikv Ha k/p 581| 164 63| 667
OaHKiB, MIPA rpH ! ' ! '
HeratusHe canbfo onepauiv [lep>kaBHOro kasHavyencTsa B nepiog 14 — PedbiHanCyBaHHs e os o s
18 noTOro CTaHOBMNO 5,7 MNP, rPpH. HBY, Mnpa rpH ' ’ ’ '
JikBiAHICTE BaHKIBCHKOI CUCTEMU 3HAaXOOWTbCA Ha BUCOKOMY PIBHI | Aeno- | O/N, 56.3 315 350 | -498
. 3UTHI | mMnpg rpH ' ' ' '
CKOHLLeHTPOBaHa B Aeno3nTHMx cepTndikatax HbY Ta Ha KoppaxyHkax cep-
OaHkiB B HBY. ™i- | g
o _ _ katu | O L1197 13,4 | 257 | -437
B komeHTapi Big 18 miotoro HBY MOBIIOMMB, WO BONATUMBHICTL HBY PATP

0eno3nTIB HaceNleHHs € MOMIPHOIO Ta KOHTPOJbOBaHO. BoHa YacTko-
BO 3YMOBJIEHa peaKLi€lo Ha IHPOPMaLMHNM TUCK, BTIM, HE Ma€ XO4HMX
NaHIYHUX O3HaK | CTOCYETLCS NMepeBaXHO MOTOYHWX PaxyHKIB, TOAI AK
00CAr CTPOKOBMX AEMO3UTIB 3 MoYaTky poKy OyB 3Ha4YHO CTabinbHILLINM.
BaHKV MaloTb HaneXHM 3anac MiLHOCTI Ta LOCTaTHbO PecypciB, 30Kpe-
Ma B1COKOMIKBIAHMX, bW MOKPUTU HaBITb CYTTEBI BIANMBY B Pa3i ix Ha-
CTaHHSA.

[>xepeno: HBY
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MDKBAHKIBCbKMIA KPEﬂI/ITHI/II7I PUHOK

Ha Mi>k6aHKIBCbKOMY KpeIMTHOMY PUHKY CTaBKW Ha KpeauTV OBepHanT
B HallioHanbHi BantoTi nepebyBanu y AianasoHi 8,50 — 9,50% pidHux,
a YKpaiHCbKMi iHaeKc MixkbaHKiBCbKMx cTaBok oBepHanT (UONIA) cTa-
HoBuB: 14 noToro - 9,183 1 % pivHux; 15 noToro - 9,0889% pivHux; 16
ntotoro - 9,0497% pivHux; 17 notoro - 9,1818% pidHux; 18 ntoToro
- 9,0356% pi4HUX.

BANIIOTHUIA PUHOK

MWHYNMI TUXAEHb Ha YyKpaiHCbKOMY MixOaHKiBCbkoMy BantoTHOo-  OB’€M TOPTIB ( mMuiH moJi. CIITIA)
MYy PWHKY NPOVLIOB Nif, TUCKOM reonofiTUYHMX pu3nkis. MigsuLeHn
MOMUT Ha BalOTHOMY PUHKY, SK i paHille, 3yMOBIIOBABCS BMIMBOM

1050,0

MCUXOMOTIYHOTO YMHHMKA. 33415 BanaHCyBaHHs MNONUTY Ta NPOMNO3uLLi 9500 ¢
iHo3emHol BantoTn HBY 3AivcHIOBaB BantoTHI IHTEPBEHLLT, O Y CBOIO 8500
4yepry A03BOMIUO YHUKHYTU 3Ha4YHMX KYPCOBMX KOMMBaHb. Y MIACYMKY, 7500 |

y N'aTHMLO 18 NOTOro cepeHb03BaXKeHW KypC Ha MixkDaHKIBCbKOMY 650,0 |
puHKyY OyB 3adhikcoBaHWM Ha piBHi 28,3428 rpH/non. CLUA. 5500 |

Mix0aHKiIBCbKi TOPI MUHYNOMO TUXKHS MPOXOAMN B TaKMX [iana3oHax: 4500
y noHeginok 14 motoro - 28,45/28,60 rpH/mon. CLUA, y BiBTOpOK
15 notoro - 28,22/28,38 rpH/pon. CLUA, y cepeny 16 niotoro —
28,05/28,13 rpH/pon. CLUA, y yetBep 17 motoro — 28,20/28,35 rpH/
pon. CLUA, y n'atHunuio 18 notoro — 28,30/28,37 rpH/pon. CLUA.

19.01.22
22.01.22
25.01.22
28.01.22
31.01.22
03.02.22
06.02.22
09.02.22
12.02.22
15.02.22
18.02.22

[Ixepeno: HBY

Y nepiog 14 — 18 niotoro HBY nifg 4ac BanoTHWX iHTepBeHLi HBY Kynus KYPC HBY (rpu/mou. CIIIA)
y GankiB 50,00 mnH gon. CLUA 3a egnHMM KypcoM Ta npofas 0aHkam 2900 max289879

503,00 mnH gon. CLUA (393,00 mnH gon. CLLIA 3a HarikpaLlyM Kypcom
Ta 110,00 maH gon. CLLUA 3a €AVHNM KypCoMm).

28,80

28,60 -
3aranbHU 06CAr NPoAaxy BasloTU MUHYOMO TUXHS cTaHoBMB 4,0
Mip4 gon. CLUA.

28,40 + 28,30

28,20 -

Y HBY nosigoMunu, Wwo perynatop 4OTPUMYBABCA PEXMMY M1aBaloHo-
ro KypCOyTBOPEHHSA, 3a AKOro BiH NMLLE 3rNafXye HaJMIpHI KONMBaH-
HA Ha PWHKY, @ KypC BM3HAYaEeTbCs BanaHcoM MomnuTy Ta Npomnosumui.
BaHkiBCbKka cMCTeMa MpaLoe B LUTATHOMY PexuMi Ta siKiCHO BUKOHYE
YHKLitO PiHaHCOBOI NIATPVMKIM €KOHOMIKM | FPOMaasH. Tixepeno: HBY

28,00 -

min 27,8756
27,80 T T

.01.22
22.01.22
25.01.22
28.01.22
31.01.22
03.02.22
06.02.22
09.02.22
12.02.22
15.02.22
18.02.22
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HauioHanbHWIM GaHK Hadani CTeXUTME 3a CUTYaLLi€lo Ta FOTOBMI akTUB-
HO AiAT y pa3i NoTpebu, BUKOPUCTOBYIOHN CYTO PUHKOBI IHCTPYMEHTW.
30KpeMa, HasiBHUI 00 Csar MidkHapOAHMX pe3epBiB, Lo CTaHOM Ha 1 fioTo-
ro 2022 poky, NOMpU 3HUXKEHHS Y CiYHI, NepeBuLLyBaB cepegHbOPIHHUIA
piBEHb 3a OCTaHHI OeB'ATb pokiB, Aa€ 3Mmory HauioHanbHOMy GaHKy i
Hagani 3rnagxyBaTv HaAMIPHI KOIMBAHHA Ha BaNIOTHOMY PUHKY.

®IHAHCOBU PUHOK

IHoekc MOTC 3annWmBCA Ha PIBHI MVHYNOIO TUXKHA Ta cTaHoBMB 518,77.
3aranbHui obcar Toprie 3a 14 — 18 noToro craHoBMB 5,7 MNpA rpH, 3
HUX obnirauii Aep>kaBHi BHYTPILWHI — 5,3 Mnpa, rpH, obnirauii Aep>kaBHi
30BHIiWHI — 0,3 MApL, rpH, obniradii NignprueMcTs — 66,7 MIH FpH.

3aranbHum obcar Topris Ha @b «lMepcnekTrBa» 3a 14 — 18 nioToro cra-
HOBMB 7,4 MNpPA TPH, 3 HMX obnirauii Aep>kaBHi BHYTPILWHI — 3,4 Mnpa
rpH, obniraui oepskaBHi 30BHilWHI — 0,1 MapA rpH, obnirawii NignpueMcTs
= 17,3 MIH TpH.

17 niotoro BepxoBHa Paga nigTprmMana 3akoH Ykpainu «[Mpo BipTyanbHi
akTMBMY. 3rigHO 3 LOKYMEHTOM, BCi MOBHOBaXKEHHS 3 perynioBaHHA PUHKY
BipTyasbHVX akTMBIB noknadaloTecst Ha HKUMDP (HauioHanbHy Komiciio 3
LiHHWMX Nanepis Ta (POHLOBOrO PUHKY), 3@ BUHATKOM BIpTYyasbHMX akTVBIB,
fAKi 3a6e3neyeHi BamnoTHUMM LiHHOCTAMM (MOBHOBaxeHHs HBY).
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YKPATHA HA MDKHAPOOHUX PUHKAX

LiHn nonapoBuKx €Bpoobniralini YkpaiHu nicns ABOX [HIB 3POCTaHHS
HaNPVIKIHLI TUXHSA NOBEPHYNNCA A0 HU3CXIOHOIO TpeHay yHacniaooK He-
raTMBHMX HOBWH LLOAO YEProBOro MigBULLEHHS reONONITUYHNX PU3KIKIB,
NPaKTU4YHO MOBEPHYBLUMCL Ha PiBEHb MOYaTKy TUXKHSA. 3a iHhopMaLlieo
Bloomberg, noxigHicTs 0 noraleHHs NpakTUYHO BCIET NiHINMKN YKPaIHCbKiX
€BpOOOHAIB 3pocia. Yepes noriplieHHs HaCTPOIB iIHBECTOPIB NoJeLleBLla-
nwv 1 BBIM-BappaHTy YkpaiHw.

[HBeCTMLiIMHMIA GaHK JP Morgan BMpIlWUMB He 3MIHIOBATX CBOIX MnaHiB
Ta 3apaxyBaTu AepxkaBHi obnirauii YkpaiHn go iHgekcy GBI-EM Global
Diversified, nonpu reononitmyHy Hanpyry. PilUeHHA NPO  BKJIOYEHHS
yKpaiHCbkix obnirauiv 4o iHaekcy Habepe YMHHOCTI 3 31 GepesHs.

IHoekc GBI-EM — Hanbinblu nonynspHUA eTanoH Ans MiKHapoOHUX
iHBeCTOpIB y CyBepeHHi obnirauii B HaLlioHanbHi BanioTi. PilleHHs npo fo-
[aBaHHS Y11 BUITYYEeHHSs aKTMBIB 3 LIbOro iHAEKCY, K NMPaBUIIO, € TPUBANIUM
MPOLLeCcoM, LLIO MOXe 3aiMaT poku. Lle, MMOBIPHO, € OOHIEID 3 MPUYMH,
YoMy BaHK BUPILLIVIB He 3BaXaTl Ha HampyXeHiCTb AoBKona YKpaiHu.

YacTka ykpaiHCcbkix obniralin B iHaekci dyae maneHbkolo — 0,12%. Mo-
4aTKoBe BKJIIOYEHHS Y BCi TpK cepii GBI-EM maTime ofHa cepist obnirauin,
Lo BiANoOBigae BMMoOram iHaekcy, — ue OB[M i3 kynmoHoMm B po3Mmipi
15,84% Ta noralueHHsMm B otoMy 2025 poky (UA4000204150).

MDKHAPOHE CMIBPOBITHULTBO

CnonyyeHri LLtaty AMepurky NPUMHANM pilleHHS NPO HadaHHsA YKpaiHi
CyBEpeHHOI KpedWUTHOI rapaHTii Ha cymy go 1,0 mnpg pon. CLUA
09 NIATPUMKM EKOHOMIYHMX pecopM Ta MPOLOBXEHHs cniBnpadi 3
MixxHaponHuM BaniotHim DoHgom (MB®).  [daHe pilleHHs FpyHTYeTbCs
Ha nigTpumui, sky Cnonyyeri LUtatm Ta KpaiHM «Benukoi ciMkmn»,
Mi>KHapOAHI  (PIHAHCOBI IHCTUTYTM HadaloTb YKpaiHi Ang nigTpyuMKu
€KOHOMIKM B YMOBaX MOCUIEHHS FeOnoniTUYHOI Hanpy>XeHOCTi.

21 niotoro Papa €C 3aTBepAMNa Npono3nLito EBPOKOMICIi HagaT YKpaiHi
[00aTKOBY HaA3BMYalHy MakpodiHaHCoBy gonomory B 0bcsisi 1,2 mnpa
€BPO. Ha MUHYNOMY TUXXHI EBPOMENCHKMIA MapfaMeHT NPorosocyBas 3a
BUAINEHHA YKpaiHi LOAATKOBYMX pecypciB hiHaHCOBOI NIATPUMKM LUASXOM
3arnoyaTkyBaHHs HOBOI eKCTpeHOI MporpaMmM MakpodiHaHCOBOI [A0Mo-
Moru y cymi 1,2 MApA €Bpo. PilleHHs Npo HagaHHs diHaHCOBOI AOMNO-
MOTU yXBarneHo y be3npeLeaeHTHO KOPOTKI CTPOKK. 24 ciyHa 2022 poky,
€Bponencbka Komicisa oronocuna npo BUAINEHHA YKpaiHi A0AaTKOBUX
pecypciB thiHaHCOBOI MIATPUMKMU.

MiHictepcTBO  hiHaHCIB  YKpaiHn obroBoptoe 3 KpaiHamu G7 Ta €C
MOTEHLAHE CTBOPEHHSI CKMAHOMO IHCTPYMEHTY 3 Mepepo3nopiny
CM3, paHille oTpUMaHUX UMK KpaiHaMmu, Ans nigTpuMKn giHaHCOBOI
cTabinbHOCTI YkpaiHu.

CaitoBui BaHk (Cb) Mae Hamip Hafatv YkpaiHi kpeaut cymoto B 350,0
mnH gon. CLUA. Mpe3naenT rpynm Cb desig Mannacc 19 niotoro 3aasuB,
LLLO MUTAHHS BUAINEHHS CYMM Y paMKax MeXaHi3MiB KOPOTKOCTPOKOBOIO Ta
[OBrOCTPOKOBOMO (PiHAHCYBaHHS PO3MSAHYTH [0 KiHLSA Oepe3Hs.
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KOTHPYBAHHA HA CBITOBMX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2022 7,75 | 01.09.2022 93,35 94,28 19,80 | USD
Ukraine-2023 7,75 | 01.09.2023 89,95 90,54 14,92 usb
Ukraine-2024 8,99 | 01.02.2024 88,03 89,03 15,77 | USD
Ukraine-2024 7,75 | 01.09.2024 83,54 84,56 15,36 | USD
Ukraine-2025 7,75 | 01.09.2025 82,58 83,60 13,78 | USD
Ukraine-2026 6,75 | 20.06.2026 79,88 80,69 12,82 | EUR
Ukraine-2026 7,75 | 01.09.2026 83,02 83,78 12,56 | USD
Ukraine-2027 7,75 | 01.09.2027 82,86 83,51 11,91 | USD
Ukraine- 2028 9,75 | 01.11.2028 89,00 90,06 11,94 | USD
Ukraine- 2030 4,38 | 27.01.2030 72,20 73,29 9,53 | EUR
Ukraine-2032 7,38 | 25.09.2032 76,98 78,16 10,90 | USD
Ukraine-2033 7,253 | 15.03.2033 76,35 77,51 10,78 | USD
Ukreximbank 9,63 | 27.04.2022 95,35 97,93 21,03 | USD
Ukreximbank 7,29 09.02.2023 96,09 99,95 7,77 usD
Ukreximbank 9,75 | 22.01.2025 94,20 96,50 11,18 | USD
Oschadbank 9,38 | 10.03.2023 95,79 96,21 13,36 | USD
Oschadbank 7,22 | 19.01.2024 82,75 86,77 15,87 | USD
Oschadbank 9,63 | 20.03.2025 92,74 93,10 12,38 | USD
Metinvest BV 7,75 | 23.04.2023 91,45 91,80 15,74 usD
Metinvest BV 5,63 | 17.06.2025 83,57 86,12 10,70 | EUR
Metinvest BV 8,50 | 23.04.2026 85,46 87,73 12,35 | USD
Metinvest BV 7,65 | 01.10.2027 82,36 85,30 11,25 | USD
Metinvest BV 7,75 17.10.2029 81,23 81,82 11,37 | USD
DTEK Renew. 8,5 12.11.2024 81,97 82,98 16,51 EUR
MHP SE 7,75 | 10.05.2024 91,72 91,87 12,02 | USD
MHP Lux SA 6,95 | 03.04.2026 90,73 91,13 9,61 usD
MHP Lux SA 6,25 | 19.09.2029 86,31 87,35 8,55 | USD
Kernel Holding 6,50 17.10.2024 91,26 92,14 9,94 usb
VF Ukraine 6,20 | 11.02.2025 92,51 93,04 9,14 | USD
Ukraine Railways 8,25 | 09.07.2024 89,62 90,38 13,07 | USD
NAK Naftogaz 7,38 19.07.2022 92,49 92,85 26,74 usD
NAK Naftogaz 713 | 19.07.2024 74,98 78,03 19,32 | EUR
NAK Naftogaz 7,625 08.11.2026 74,85 75,55 15,05 usD
NPC Ukrenergo 6,875 | 09.11.2026 76,85 77,21 13,57 | USD

[xepeno: Bloomberg
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IToka3Huk 2017 2018 2019 2020 2021 2022
BBIM, % p/p 2,5 3,3 3,2 -4,0 5,9
(IV kBapTan,
nonepeaHs ouiHka)
MpomucioBe BUPOOBHMLUTBO, -0,1 1,1 -0,5 4,8 1.1
% piK 10 poKy
IHNALIA CNOXMBYNX LiH, 13,7 9,8 41 5,0 10,0 10,0
% pik o poky (citeHb)
IHbAsALIA LiH BUPOOHMKIB, 16,5 14,2 -7,4 14,5 62,2 69,1
% piKk A0 POKY (ciyeHnb)
MnatixxHum 6anaHc (3BegeHunin), 2,6 2.9 6,0 2,0 0,5
mnpg gon. CLUA (nonepepHs oujiHka)
PaxyHoOK noTo4HMX onepauiv -2,4 -4,4 -4.,1 5,3 2,1
nnatixHoro 6anaHcy, Mnpg gon. CLLUA (nonepefHs oujiHka)
Canbao Toprosoro banaHcy (Tosapwu Ta nocnyru), -8,61 -12,7 -12,5 -2,4 -3,0
mnpa. gon. CLUA (nonepefiHs ouiHka)
MixxHapoaHi pesepsu, 18,8 20,8 25,3 29,1 30,9 29,3
Ha KiHeLb nepiody, mapg gon. CLUA (ciyeHb)
30BHiLLHIN 6opr, 116, 6 14,7 121,7 125,7 125,0
mnpa. aon. CLUA (Tperiit kBapTan)
AKTMBK DaHKIBCbKOI CUCTEMU, 6,4 2,0 9,9 18,9 12,7
% 3PpOCTaHHA 3 NO4aTKy poky
OOMIHHWI KypC, Ha KiHeLb nepiofy, 28,07 27,69 23,69 28,27 27,28 28,78
rpH./non. CLLIA (civeHb)
OOMIHHWI KypC, CepefHin 3a nepiof, 26, 60 27,20 25, 85 26,96 27,28 27,98
rpH /non. CLUA (civeHb)
[xepeno: [lepxaBHa cyxba cratnctnkm, HBY
ITokas-
HUK/ Onuc
TOoBap
S&P 500 DoHA0BNI iHAEKC, B KOLWKKY ikoro 500 BUBpaHMxX akLioHepHWx koMnaHin CLUA, o MatoTb HanbinbLy kanitanisaLio
FTSE 100 MpoBigHWI iHaekc bpuTaHcbkol doHAoBOT BipxXi. [PYHTYETLCA Ha Kypcax akuin 100 KoMnaHii 3 HanbinbLolo KaniTanisalie, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHpoBIN Bipxi
MSCl DoHA0BUI iHEKC, PO3PaxoBy€ETbCA 3a MiACyMKaMu TOPriB Ha pyHKax CxifHOT €BpONW, L0 PO3BMUBAIOTLCA
PFTS YKpaiHCbKMIn POHAOBMI iHAEKC, PO3PaxOBYETLCA LOAEHHO Nif Yac TopriB Ha hoHAoBIN Gipxi MMTC Ha NigcTaBi cepefHbO3BaXEHOI LiHW Yrof.
RTS [onoBHWUI iHAMKATOP (GOHA0BOrO pUHKY Pocii. Po3paxyHoK iHAEKCY 3AIACHIOETbCA Ha niacTasi 50 NiKBIAHWMX akUil HanbiNbWWx — POCIACHKMX eMITeHTIB , BUAK

€KOHOMIYHOT AifNIbHOCTI AKMX BIHOCATLCA [LO FONIOBHMX CEKTOPIB €KOHOMIKM

Hadra Brent

COA Comdety Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKTN Ha HadhTy Mapku Brent. Brent - eTanoHHa Mapka HadTw, Lo [0OYBaA€ETHCS B MIBHIYHOMY MOPI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. [a3 ans hi3avyHOT fOCTaBKM B fONNaHACHKINI LeHTP nepeadi npas snacHocTi (TTF)
MweHnus Inaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHceky nwennuio (FOB Black Sea Port Export Price)
3onoTo IHaekc GOLDS Comdty
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CragHUK AHTOH
[npekTop AenaptameHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumban MapuHa

YnpaBniHHS TOProBrx Ta BPOKepCbKNX OnepaLiin
+38 044 231 7053

marina.timbay@fuib.com

Ximiy Hatanis
AHanITUYHMI BIOAIN
+38044 2317380
nataliya.khimich@fuib.com

JncaHcbka OneHa
AHanITUYHMI BIOAIN

+38 044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw nigroToBLi JaHOro Matepiany BYKOPUCTOBYBanacs iHopMaLis 3 NyOnivHUX Axepen, Wo 3acnyrosy-
10Tb, Ha Hal nNornag, Aosipy. OLiHKM Ta NPOrHO3M, BUC/IOBEHI B LIbOMY OFAIAfI, € N(PMBATHOIO IYMKOIO Ha-
LIMX CNiBPOBITHYKIB. [laHWi MaTepian HOCUTb BUKIIIOYHO IHDOPMALLIHWIA XapakTep i He NOBUHEH PO3rs-
[aTUCS SK NPONO3WLIs A0 BYMHEHHS Byb-AKNX Yrof 3 UiHHUMY Nanepamu abo sk KepiBHULITBO A0 iHLUMX

L. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



