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HA MIAVIOMI WO T KHEB I 3BIT
Tpamn po3BigB cTpaxu Kypcn -

. . o . THXH. MicC. 3 I1o4.
MmcHa'poam pesepsu Ykpainu y 2019 porii 3pociu o Bamora ocT. | \ima | sMira, | poky,
CEMHPIiYHOTO MAKCUMYMY At % % %
Indnania B Ykpainiy 2019 poni cnoBineHuIaca 10 4,1% [z /USD 11091 0,5 1,3 RE
CBITOBVII7| PUHOK GBP/USD 1,3064 -01 -1,4 -1,5
MWHYNOro TWXHS CBITOBI PiHAHCOBI PVHKW BIGHOBWUAM NiAMOM Ha TNi 3HW- USD/RUB 61,2340 i i 1
XKEHHSA reomnoniTUYHOO TUCKY. [MobabHMN 3pOCTaloYNi TPEeH TPMBAE, He- | USD/UAH 23,9677 1.2 1.2 1.2

3BaXkato4n Ha 3pOoCTaHHA BONATUNbHOCTI.

IHOEKC aMepPUKAHCbKOTO pUHKY S&P 500 nicns He3Ha4HoI KopekLii y nepLui
[Hi MOTOYHOTO POKY MPOLOBXYE MNEpPernucyBaTV iCTOPUYHI MaKCUMyMU
(3274,70 nyHKTiB 9 CiYHA) Ha TNi NO3UTUBHNX O4YiKyBaHb, MOB'A3aHMX 3
[leeckanalli€to TOProByx BOEH i M'sKot MOoHeTapHoto nonitukoto GPC CLUA.

IHBecTopu NepebyBatoTb B OYiKyBaHHI MiANMCAHHSA AOKYMEHTIB MO NepLuil
a3i TOproBol YyroAu, sike O4iKyeTbCA Ha MOTOYHOMY TUXKHI — 15 civHs.
[loci prHOK NOBHOK Mipolo He 0Bi3HAHWI LLLOAO AOMOBIEHOCTEN KpaiH.
OMiKy€eTbCS, O BalLMHITOH 3HN3UTb MUTa Ha KUTAWCbKi TOBapW Y BIiANOBIAb
Ha 36inbLueHHs 3akynisesnb MNekiHOM aMepUKaHCbKoi NPoAYKLIi CiflbCbKOro
rocrnofapcrsa, MallMHOOyyBaHHA Ta eHepreT1kM, a TakoX Ha po3LMpeH-
HS NpaB NPeaCTaBHYKIB aMepUKaHCbKMX KoMMaHiv B KiTal.

HeBu3HayeHicTb woao peakuii CLLIA Ha fii y Bignosiab IpaHy, skun 3a-
nycTvB paket no 6asax CLUA B Ipaky, 30epiranacs Hegosro. LoHanbg
Tpamn nigTEpAmB, Wo OyayTb BBEAEHI HOBI CaHKLLiT 3aMiCTb BUKOPUCTaHHSA
030pOEHHS.

3 0OKy MaKpOEKOHOMIYHMX MOKa3HUKIB CMOCTepIraETbCa MoKpaLleH-
HA cuTyauii Ha puHKY npaui CLUA. PiBeHb 0e3poliTTs 3anvwmBcs Ha
no3Ha4ui 3,5%. CTaTUCTYHI AaHi PUHKY NpaLi cy>aTb OAHVIMM 3 OCHOB-
HUX iHAMKaTopiB B piwyyocti ®PC CLLA npoaoBxXyBaTV LMK 3HVXKEHHS
LIiNbOBKX CTaBOK Mo defepanbHux hoHaax.

CnouBYI LIHW B €BPO30HI y rpyaHi 30inbwmnuncs Ha 1,3% B pidHOMY
BMPaXKeHHI. [MPUCKOPEeHHs 3poCTaHHs LiH Byno 3ymMoBneHe nignoMom
BAPTOCTi eHeproHociiB. CNoxwmBYi LiHX B HiMevduHi y rpyaHi 2019 poky
3pociv Ha 1,5% B piYHOMY BMPAXKEHHI.

€BPOMNencbKi pUHKN He MOKa3yoTb €AMHOI AVHaMIKW. Ha HacTpol iHBeCTopiB
BMNAVIHYAV HOBWHM NMpo caHkuii CLLUA npoTtw IpaHy B AKOCTI BIAMNOBIAI Ha
aTaky IpaHy Ha aMepUKaHCbKi BiCbKoBi ©a3u B Ipaky.

I[HBECTOPU Ha PUHKY CUPOBUHM | METaNIB 3aHANN BUYIKYBasSlbHY NO3ULLIO.
Bii3Ha4a€eTbCs CTPUMAHMUI MOMIT Ha 3aXMCHI IHCTPYMEHTH, Lo Binobpaxae
iHTepec A0 PU3NKOBUX aKTUBIB, KM BCe e 30epiraeTbes .

Toprv no napi eBpo-gonap B nepiof 06-10 Ci4HA NPOXOAMAM B Aiana3oHi
1,1083/1,1206 pon. CLLA /eBpo.

www.pumb.ua

[lenapTaMeHT iHBeCTULiNHOro HisHecy
Byn. AHApiiBcbka, 4, M. Kuis, YkpaiHa 04070

IHAEKCH ®OH/JOBVX PUHKIB

oer THXH. Mmic. 3 II0Y.
IHAEeKC | amiHa, | 3MiHa, | POKY,

3HaY. % % %
S&P 500 (CLUA) 3265,4 0,9 11 11
FTSE 100 (BB) 7587,9 -0,5 0,6 0,6
MSCI (Cx. €8p.) 199,1 1,8 3,1 3,1
PFTS Index 512,2 0,5 0,5 0,5
RTS (Pocis) 1614,7 3,2 4,2 4,2

KJIFOYOBI CTABKH
. 3
THXKH. | Mic.

OCT. . . mo4.

CraBKka - 3MiHa, | 3MiHa, ox
- % % p - y’

%
Libor 1Y, % piuH. 1,967 0,1 -1,5 -1,5
®PC, % piyH. 1,50-1,75 0,0 0,0 0,0
€LLB, % piyH. 0,000 0,0 0,0 0,0
HBY, % pidH. 13,500 0,0 0,0 0,0

CHPOBMHHI PUHKUA
THXKH. | Mic. 3 II0Y.
OCT. . .

ToBap smay, | MiHA, | 3MiHa, | POKY,

: % % %
MweHnus, non./T 207,5 1,7 1,7 1,7
Brent, fon./6app. 65,0 -5,3 -1,5 -1,5
WTI, pon./6app. 59,0 -6,4 -3,3 -3,3
30n0T0, A0N. /YHL. 1553,6 0,3 2,6 2,6

[>xepeno: Bloomberg
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MAKPOEKOHOMIKA
MnaTthxHum 6anaHc

Y nucTtonagi NpodiumMT NOTOYHOIO PaxyHKy NnaTixkHoro 6anaHcy KpaiHn ~ OCTAHHI MAKPOEKOHOMIYHI JIAHI

o ; i
cknas 57,0 MnH non. CLUA, abo 0,4% Bin BBI1. EkcnopT TOBapiB ckopo T O—— SHAYCHHE
TVBCA Ha 3,4%, aIx imnopT — Ha 1,9%. —

Canbao paxyHKy NOTOYHMX onepauiny 57,0
Ob6csrv ekcnopTy ToBapis cknanu 3,9 mnpa aon. CLUA. OcHoBHMM chak- nncronagi 2019 poky, M gon. CLUA
TOPOM CKOPOYEHHS CTano 3HVKEHHA eKCMopTy YOPHWX | KONIbOPOBIX Canbi1o paxyHKy NOTOUHNX onepaLii y ciumi 3.4
MeTanie Ha 15,0%. TakoX CKOPOTUBCS eKCMOPT MiHEPANbHUX NPOAYKTIB - nucTonagi 2019 poky, mnpg aon. CLUA

(y T4. pyan) Ha 19,3% Ta ekcrnopT AepeBunHM i BUpobiB 3 Hel Ha 15,9%.
OpHo4YacHo 36iNbLIMBCA eKCrnopT npomyKuii XiMidHOI mpomucnosocti — AHepeno-HbY
Ha 19,3% i npomyKuii MawnHobyayBaHHA Ha 12,6%. EkcnopT npogo-

BOJIbYMX TOBApIB NPaKTU4HO He 3MiHMBCS (3pic Ha 0,8%), a 3pocTaHHs

eKCMOoPTY HaCiHHS ONiMHMX KYNLTYp i onin Ha 11,5% OyB 3HiBeNbOBaHNN
3MEeHLLEeHHAM eKCNOopTY 3epHOBUX Ha 3,9%.

O6carv imnopty ToBapis cknanu 5,1 mnpa gon. CLIA. Obcarn eHep-  AMHAMIKA CAJIB/IO PAXYHKY IIOTOHMX
reTMYHOro IMMOPTY CKOpOTURMCS Ha 27,8%, a obcarn HeeHepretny-  OITEPAIIIM (muin moi. CIIIA)

Horo iMnopTy 36inblwmnmcs Ha 7,0% nepeBaXxkHO 3a paxyHOK iMMopTy . 624
npoayKuii MalMHOOyAyBaHHS, KW 3pic Ha 14,5% 3a paxyHoOK iMnopTy 00
enekTpomobinie - Ha 17,8%. Kpim TOro, 3pic iMNopT MPOAOBOMbHNX 100
ToBapiB Ha 18,9% i npoMucrioBMx BUPoOIB Ha 19,4%. OgHOYaCHO CKo- 100

POTUBCS IMMOPT NPOAYKLIT XiMIYHOT NPOMWNCIIOBOCTI Ha 6,2%, YOPHUX i
KOJIbOPOBUX MeTaniB - Ha 9,9%.

3a civyeHb - nuctonan 2019 Hambinblolo Mipolo B HOMiHaNbHOMY
0b4MCneHHi 3pocnn obcarn ekcnopTy Ao KpaiH €C (Ha 6,7%) Ta A3ii (Ha
10,1%) i obcsarm iMnopTy 3 Kpaid Asii (Ha 21,6%) i €C (Ha 10, 6%).

Ciu-19

Ksi-19
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Mun-19
Cep-19
Mnc-19

Yep-19
Bep-19
oe-19

Bep-19

o
S
e

Niot-19

Yucte KpeauTyBaHHSA 30BHILLIHBOIO CBITY B NMcTOoNaAi cknano 57,0 MnH
non. CLLA.

[xepeno: HBY

YT NPUNAMB KOLLTIB NO hiHAHCOBOMY paxyHKY Yy rpyaHi cknae 544,0
MnH gon. CLLIA i 6yB 3ymMOBREHWI onepaLisiMm NPpUBaTHOrO CeKTopa.

YncTum NpUNAMB NPAMUX IHO3EMHUX IHBECTULLIM Y NUCTONAAi OLiHEHUIA
y 436,0 mnH gon. CLUA, 87,0% 3 sikux Byno cnpsiMOBaHO B peanbHUn
cexkTop.

Yuycre 30iNblUEHHA 30BHIWHBOI MO3MLiT OaHKIBCbKOI cuUCTeMKn 3a
onepauisMuv 3 MOpTMENbHMMWU Ta IHWWMK IHBECTULIAMW  CKNlano
578,0 mnH pon. CLUA i obymMOBREHO 4MCTOK MOKYMKOW OaHkaMu
LiHHMX nanepis HepesWOeHTIB, BUNAATaMM 33 paHille Po3MilleHNUMU
obnirauisMm, 30ibLLUEHHAM YCTOI 30BHILLUHLOT MO3KLLT 38 CTaTTelo «Ba-
NtoTa i 4eno3nTm».

YncTe 3MeHLWEHHS 30BHILLIHbOI MO3MLIT peanbHoro cektopa cknano488,0  MIXKHAPO/IHI PESEPBU

mMnH gon. CLUA i obyMoBReHO HaAXO[AXEHHAM KOLUTIB Bif, PO3MilLleHHS (mapz moa. CIIIA Ha KiHenb epiozy)
€BpoObAirauin, 30inblWEHHIM YMCTOI 30BHILLHBOI 3aboproBaHOCT 3a
TOProBUMU KpeamnTamu, 30inblueHHsM 0bCsriB roTiBKOBOI BaslloTM No3a e
DaHKaMu, YNCTUM 3MeHLLEHHS 3a00proBaHOCTI 3a KpeaMTaMu i No3nka-
MW. 23,0

Ynctv NpunamMB KOLWTIB 3@ oOnepauisMy NPYBaATHOTO CeKTopa B
nuctonagi cknas 413,0 mnH gon. CLUA.

YncTu NpUNIMB KOLWITIB 3@ OonepaLisMyv AepXXaBHOro CekTopa CknaB
18,0
131,0 mnd gon. CLUA.

rpy.18
Ciu.19
Jlio.19
Bep.19
Kei.19
Tpa-19
Yep-19
Snn-19
Cep-19
Bep-19
Hos-19
Nne-19
rpy-19

MpodiunT 3BefeHoro mnaTixxHoro GanaHcy B nuctonaai cknas 601,0
MH pon. CLUA. Ixepeno: HBY

CraHoM Ha 1 ciuHs 2020 poky 0bCsT MiXXKHAPOAHUX pe3epBiB CTaHOBMB
25,3 mnpg. pon. CLUA.

* nonepepnHi gaHi
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Cno)XXuBui WiHMn

3a nigcymkamu 2019 poky HauioHanbHun 6aHK  YkpaiHn pgocar  ITH/IEKC CIIOKWBYUX IIH

CcepefHbOCTPOKOBOI iHpnAUiMHOI MeT 5,0% + -1 n.n., AKy geknapyBas (Zo BiAmoBigHOrO Mic. momep. poky, %)
3 2015 poky. 3HMXeHHA iHDNAUiT 4o meTn B 2019 poui — Ue pesynbtat
nocnigoBHOI MOHeTapHoI nofiTuku HBY, cnpamoBaHoi Ha focarHenHs | 1096
UiHOBOI CTabiNbHOCTI, B MOEAHAHHI 3 BUBAXEHOIO (hiCKaIbHOW0 NONITUKOIO | |
ypﬂﬂy. 108,6

107,5

108,8 109,0

3rigHo 3 iHdopMauielo [epxXaBHOI ClyXOW CTaTUCTUKK  YKpaiHW, 1065
CNOXMWBYI LiHWM B rpyaHi 2019 poky nopiBHAHO 3 inctonagom 2019 poky 1055
3HM3MANCA Ha 0,2%, a NopiBHAHO 3 rpyaHem 2018 poky — 3pocnun Ha w04 -
4,1% 103,5

rpy.18 niot.19 Ki.19 uep.19 cep.19 #08.19 rpy.19

ba3oBa iHdnauia y rpyaHi 2019 poky NopiBHAHO 3 NonepeaHIM MicaLeM
cknana - 0,3%, 3 novatky poky — 3,9%.

Ixepeno: JepxasHa cnyxba craTucTuku

Ha cnoxXmBYOMY PUHKY B TPYAHI LiHW Ha NPOAYKTW XapyyBaHHA Ta
©e3ankoronbHi Hanoi B LiNoMy He 3MiHUAKCh. Mpu LuboMy Ha 2,4-0,5%
3HM3UANCA LHW Ha M'ICO NTWLI, PUC, LyKOp, PYKTU, COHSALLIHWKOBY
onito, pnby i NpoayKTH 3 prbu, MakapoHHi BUpobu. OfHo4acHo Ha 1,7-
0,3% nopopox4anu MOIOKO, CMeTaHa, cano, CMpu, OBOMI, ANLS, BepLu-
KOBE Macsio, ANoBUYMHA, XNi0.

LIiH1 Ha ankorosbHi Hamnoi Ta TIOTIOHOBI BUPOOW 3pocnui Ha 0,8 %, y T4. Ha
TIOTIOHOBI BUPOOU — Ha 1,6%.

OpnsrTa B3yTTa B rpyAHi nofelueswany Ha 3,4%.

LliHM Ha TpaHCNopT B WinoMy 3HM3UAMCL Ha 0,8% B OCHOBHOMY Yepe3
3HUXEHHSA LLiH Ha aBTOMODINi Ha 2,6% i 3gelleBneHHs nanmea Ha 1,2%.

3HMXEHHS UiH (TapudiB) Ha XWTNO, BOY, eNeKTPOeHeprilo, ras Ta iHui
BMAM NanmBa Ha 2,3% BiObynocs B OCHOBHOMY 3a PaxyHOK 3HWXXEHHS
UiH Ha NpupoaHuM ras Ha 11,2%.

Mocnyrn 3 oxopoHU 340p0B'a nofewwesLuann Ha 0,3%, nocnyru 3B'a3ky
—Ha 0,3%, Biano4nHok i kynbtypa — Ha 1,0%. Mpy LbOMY 3pOCAM LiHN B
pectopaHax i rotensx Ha 0,4%, pi3Hi ToBapu Ta NOCNYr — NOLOPOXHaNM
Ha 2,2%.

LliHm BMUPOGHMKIB

LliH1 BMPOOHWMKIB MPpOMMCIOBOI NpoAyKLii B rpyaHi 2019 poky nopisHsaHo — TH/IEKC IIIH BUPOBHUKIB
3 nuctonagom 2019 poky 3HM3MAKCS Ha 3,6%, a MOPIBHAHO 3 rpyAHeM (70 BiZIIOBiJHOTO Mic. monep. poxy, %)
2018 poky — aednau,is LiH BUpoOHMKIB cknana 7,4%.

115,0

Y rpyaHi 2019 poky 3adikCOBaHO 3HUXEHHS LiiH BUPOOHMKIB y LOOYBHIN 104 102,00

NPOMWCNOBOCTI i po3pobLi Kap'epiB y po3mipi 3,8%, y nepepobHin oo 1985
npomMncnoBocTi — y po3Mipi 0,8%. LliHa nocTayaHHs enekTpoeHepril, 1050
rasy Ta napy 3Hu3unacs Ha 9,2%.

100,0

LliHa nobyBaHHsS MeTaneBux pya Yy rpyaHi 3Hu3unacs Ha 4,4%, BapTicTb 050
BMAOOYTKY CMpOi HadTW | NpUpOoLHOro rasy — Ha 4,6%, BapTiCTb BULO- A
ByTKY KaM'AHOTO BYrinNs — Ha 2,3% T

BMPOOHNLTBO XiMIYHUX PEHOBUH | XiMiYHOT MPOAYKLLT B FPYAHI MOAELIEB-  [xepeno: Lepwasia ciyxba cramicrim
wano Ha 1,0%, meTanypriiHe BUPOOHNUTBO — Ha 2,6%, BUPOOHMLTBO

BMPODIB 3 AepeBMHN, BUPOOHMLTBO Nanepy Ta nonirpadiyHa isnbHICTb

—Ha 1,1%, BUPOOHMLITBO KOKCY i NPOoAyKTiB HacdhTonepepodkm — Ha 1,1%,

MalMHObyayBaHHSA — Ha 0,9%.

Mpwn ubOoMy B rpyOHi 3aiKCOBAHO 3pOCTaHHA LiH B po3mipi 1,6% vy
BMPOBHULTBI OCHOBHUX apMaleBTUYHMUX NPOAYKTIB i Npenapatis
Ta 0,6% Yy BMPOOHMUTBI Xap4oBMX MPOAYKTIB, HaMoIB Ta TIOTIOHOBMX
BMpPObIB.
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PUHOK OBJTIFALLINA TA AEP)XABHI DIHAHCU

Ha ocTaHHbOMY nnaHoBoMy aykuioHi B8 2019 poui (24 rpyaHs)
MiHicTepcTBO (hiHaHCIB 3anponoHyBano TpW BUMYCKM T[PUBHEBUX
obniraliv Ta aBa BUNYCckW, HOMiHOBaHMX B aonapax CLUA.

YoTupumicadHi obnirauii 3ibpann 9 3asaBok Ha cymy 0,9 Mnpa rpH 3i
ctaBkamu 11,70 - 13,50% pidHux. MiHDiH BCTAaHOBMB piBEHb AOXIAHOCTI
B po3Mipi 11,80% pivHMX | BIAXUMB YOTUPU 3a5IBKNA.

Monut Ha ges'atumicadHi OB cynpoBOAXYBaBCS BUCOKMM PIBHEM
cTaBok (13,00% pidHMX), y 3B'A3KY 3 4M OyB BiaxuneHnn MiHgiHOM
MOBHICTIO.

Ha nokynky obnirali 3 noraweHHsM Yepe3 [Ba 3 MOJIOBMHOI POKM
Oyno nofdaHo CiM 3asBOK Ha 3arafibHy cymy 0,7 MNP rpH 3i CTaBKamu
11,00 - 11,75% pidHmx. MiHciH BCTAaHOBMB piBeHb [OXIAHOCTI B pO3MIpI
11,00% pivHUX | BIOXMNMB N'ATb 3a8BOK.

MakcnmanbHuie nonut ByB 3adikcoBaHWIM Ha NOKynky obnirauin,
HOMiHOBaHMX B fonapax CLLA 3 noraleHHAM 4epe3 AecATb MICALB.
Ha ix kyninio 6yno nogaHo 17 3asBOK Ha 3aranbHy cymy 174,4 mnH
pon. CLUA 3i ctaBkamu 3,00-4,49% pidHMX. MiHQIH BCTaHOBMB piBEHb
[OXIQHOCTI y po3Mmipi 3,45% pivHKMX | 32LOBONbHWB N'ATb 3aABOK.

Obnirauii, HoMiHOBaHiI B fonapax CLLUA 3 noraweHHsM Yepes fBa poku,
3i0panu 18 3asBok Ha 3aranbHy cymy 107,1 mnH gon. CLUA 3i cTaBkamu
3,80-5,00% pivHMX. MiHdiH BCTAaHOBMB piBeHb AOXIAHOCTI B pPO3MIpi
3,95% pivHKUX | BIAXMAMB CiM 3a5BOK.

Ha noTo4HoMy TUXKHI 3annaHoBaHo norawenHs OBNM B cymi 3,5 mnpa
rpH i OBLM B cymi 0,3 mnpa gon. CLUA (15 ciuns).

3a pe3synbTaTamn aykuioHy 24 rpyaHs Ao LepxaBHoro OoaxeTy 6yno
3any4eHo 5,3 mMnpAa rpH (3a kypcom HBY).

3a MUHYNUIM Tk aeHb obcar OBMN B 06iry 3MeHWwMBCS Ha 4,5 MApA rpH,
i ctaHoM Ha 11 civHs 2019 poky 3aranbHa cyma cknana 822,8 mnpg rpH
(3a cymoto ocHoBHOro 6opry). 3 notodHoro poky cyma OBJM B obiry
BiLODPaXKyETHCA 33 HOMIHANbHO-aMOPTU3ALINHOK BApPTICTIO (paHile —
3a HOMIHanNbHOIO).

OMNEPALIT HBY

Y nepiog 3 =11 ciyHs 3aranbHa cyma Nokynku gencepTidikaTiB y4acHN-
KaMu puHKY cknana 393,8 Mnp4 rpH, 268,7 MAPL IPH 3 AK1X CKnaam
0eno3nTHI cepTudikaTv oBepHauT. Y n'aTHuuo, 10 ciyHa HBY po3micTvB
OBOTVXHEBI cepTudikaTv Ha cymy 125,1 MIpA rpH, 3a40BOMbHMBLUN 3a-
ABKK 63 BaHKiB.

MPOLEHTHI CTaBkM 3a [OEeNO3UTHUMU cepTudikaTamMu OBEpPHAUT —
11,50% pidHuX, Ha 14 gHiB — 13,50% pidHKX.

Ha uveproBomy KinbkicHoMy TeHzepi HBY 3 pediHaHcyBaHHA OaHKiB
03 civHA 3a40BOSIEHa 3asBKa OAHOro BaHky Ha cyMmy 105,00 MAH rpH,
TepMiH 14 gHiB, ctaBka — 13,50% piyHux. MOCTIMHO Ail0YO0I0 NiHIED
pediHaHcyBaHHsA HBY (kpeanTu oBepHamT) B nepiof 03-11 civHa BaHkm
He KOpUCTYBaNNCA.

Y nepiof 23-28 rpyaHsa canbfo onepauivt [lepxkasHadencTBa cknano
17,61 MnpA rpH, a B nepiof 3-11 ciyHA — 6,2 MAPA rpH.

NiKBIOHICTb BaHKIBCbKOI CUCTEMM 3HAXOAWUTHCS HA HAOMIPHOMY PiBHI
(noHag 220,0 Mnpa rpH).

MDKBAHKIBCbKWUIA KPEQUTHUIA PUHOK

Mix0aHKIBCbKNN KPeAUTHUA pUHOK CTabinbHUI. CTaBKM Ha KPeOuTHI
pecypcu B HaLjioHanbHIM BanoTi AN BCiX TEPMIHIB Big, oBepHanT Ao 1
Micaus 3HaxoaATbCs B AianasoHi 11,50-13,50% pivHux.

13 ciuna 2020 p.
PE3YJIbTATU ITPOZJAKY OB/II
Cepen K-Tp
el LTI R
Y OB/I1 cTaB- yMma,
LioHY <A 3a0BOJI. | MJIH I'PH
3asBOK
24 rpy. 132 gH. 11,75% 9/5 511,17
24 rpy. 951 AH. 11,00% 7/2 11,27
24 rpy. 294 oH. 3,40% 17/5 104,69*
24 rpy. 721 oH. 3,86% 18/11 100,39*
* mnH gonapis CLLIA
[xepeno: MiHictepcTso iHaHCiB YkpaiHn
CTPYKTYPA BJIACHUKIB OB/II
OCT. THXKH. Mmic. 3 I10Y.
BiacHuk 3Hady., 3MiHa, | 3MiHa, | POKY,
MJIp/J I'PH % % %
HBY 3371 0,0 0,0 0,0
BaHkn 332,6 -1,2 -1,2 -1,2
tOp. ocobum 26,4 0,1 0,1 0,1
di3. ocobun 10,0 2,1 2,1 2,1
Hepe3npeHtn 116,9 -0,7 -0,7 -0,7
[xepeno: HBY
IHAVKATOPU PUHKY
Hasga ocr THXKH. Mmic. 3 I10Y.
HIMKATO 3Ha'~; 3MiHa, | 3MiHa, | POKY,
A py ’ % % %
36‘3”'/'?”'(‘" Hak/p 676 | 289 289 | 289
aHKiB, MpA rpH
PediHaHCcyBaHHSA 44,9 0.4 0.4 0.4
HBY, mnpg rpH
feno- | O/N, 33,0 -438| -438| -438
3UTHI MIPA TPH
cep-
Tnoi-
kat | BOTO: | q5g g 4,0 4,0 4,0
HEY PATP
[xepeno: HBY

OB’€EM TOPT'IB (muiH goJi. CIIIA)
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[xepeno: HBY
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BAJIIOTHUIA PUHOK

B ocTaHHi poboui aHi 2019 poky HaLioHanbHa Baniota npogemoHcTpy-  KYPCHBY (rpu/zos. CIIIA)

Bana pekopaHe 3miuHeHHs. MiaTprMani rpmMeHIO eKcnopTepu, ki npo- max 24,1190

[laBanu iHO3emHy BanoTy Ans NpoBefeHHs 0OOB'A3KOBMX MnaTexis
B KiHUi poky, i HAK «HadToras», sika npogana BanoTy Ang nepepaxy-
BaHHA NpubyTKy Ao OlofxeTy. HauioHanbHMIN OaHK akTUBHO KymnyBaB
iHO3eMHYy BasoTy, Wob YHUKHYTU We Bifbll Pi3KOro 3MilLHEHHS KypCy
HalioHanbHoI BanoTn. KpiM TpaguuiHmx iHTepseHuin, HBY nposis 2
aykuioHu 3 kynieni gonapis CLUA: 26 rpyaHs HBY kynue y 6aHkis 230,0
MiH gon. CLUA 3a kypcom 23,2552 i 28 rpyaHa HBY kynue y HaHkiB
500,0 mnH gon. CLUA 3a kypcom 23,6882.

Mix6aHKiBCbKi TOPr MPOXOAMAN B HACTYMHMX fiana3oHax: B MOHeninoK
23 rpyoHa — 23,25/23,31 rpH/oon. CLUA, y BiBTOpOK 24 rpygHs —
23,23/23,29 rpH/pon. CLUA, y vetBep 26 rpyaHsa — 23,25/23,35 rpH/
pon. CLUA, y n'atHuuo 27 rpyona — 23,55/23,75 rpH/oon. CLUA. B
OCTaHHIN aeHb Topri 2019 poky 28 rpyaHs cepefHbO3BaXEHUN KYpC
Ha MBPY OyB 3achikcoBaHWI Ha piBHI 23,6862 rpH/pon. CLUA.

Y nepiog 23 -28 rpyaHsa HBY kynue y 6aHkiB 1558,00 mnH gon. CLUA:
100,00 MnH nif Yac iHTepBeHLIM 3a Kpawmm Kypcom, 728,00 mnH gon.
CLUA nig 4ac iHTepBeHLin 3a €anHMM Kypcom i 730,00 MnH nig Yac Ba-
TIOTHUX ayKLioHiB. B uen xe nepiog HBY npogae 6aHkam 50,00 mMiH
pon. CLUA nig Yac iHTepBeHLIn 33 EAUHUM KYPCOM.

3aranbHui obcsar npoaaxis 23-28 rpyaHs cknas 3,3 mnpa gon. CLUA.

Y nepui poboyi aHi 2020 poky KoTupyBaHHs fonapa CLUA cntyaTMBHO
3pOC/M, ane 3 NoYaTKOM aKTUBHUX TOPTiB Ha MiXXOaHKIBCbKOMY BasioT-
HOMY PUHKY YKpaiHu cuTyalia ctabinisyBanacs i B cyboty 11 ciuHs ce-
peaHbo3BaXeHn Kypc Ha MBPY OyB 3adikcoBaHWU Ha piBHI 23,9723
rpH/oon. CLUA.

Mixx0aHKiBCbKi TOPT NPOXOANIM B HACTYMHMX fiana3oHax: y N'aTHULIO
3 ciyHa — 23,64/23,73 rpH/pon. CLUA, y cepeny 8 cidns — 23,77/23,94
rpH/pon. CLUA, y detBep 9 ciuHa — 24,05/24,18 rpH/pon. CLUA, y
n'aTHMU 10 ciyHs — 23,88/24,05 rpH/pon. CLUA, y cyboty 11 ciyHs —
23,90/24,03 rpH/mon. CLUA.

Y nepion 03-11 ciyHa HBY kynmB y 6aHkis 198,00 mnH fon. CLUA nig vac
iHTepBEHLIN 33 eANHNM KypcoM i npoaas 30,00 mnH gon. CLUA nig vac
iHTEPBEHLLIN 32 EAVHUM KYPCOM.

3aranbHuin obcsar npomaxy Banot 03 - 11 civHsa cknas 1,6 MApg Aon.
CLUA.
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[xepeno: HBY
KOTHPOBKU HA CBITOBUX PUHKAX
Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2020 7,75 | 01.09.2020 | 102,82 | 103,24 2,52 | USD
Ukraine-2021 7,75 | 01.09.2021 | 106,57 | 107,07 3,25 | USD
Ukraine-2022 7,75 | 01.09.2022 | 108,71 109,22 4,02 | USD
Ukraine-2023 7,75 | 01.09.2023 | 110,46 | 110,96 4,44 | USD
Ukraine-2024 8,99 | 01.02.2024 | 114,16 | 114,82 4,91 | USD
Ukraine-2024 7,75 | 01.09.2024 | 111,25 | 111,91 4,84 | USD
Ukraine-2025 7,75 | 01.09.2025 | 111,72 | 112,38 5,18 | USD
Ukraine-2026 6,75 | 20.06.2026 | 114,61 115,29 4,00 | EUR
Ukraine-2026 7,75 | 01.09.2026 | 112,32 | 112,82 5,42 | USD
Ukraine-2027 7,75 | 01.09.2027 | 112,32 | 112,82 5,66 | USD
Ukraine- 2028 9,75 | 01.11.2028 | 124,00 | 124,69 6,08 | USD
Ukraine-2032 7.38 | 25.09.2032 | 110,04 | 110,70 6,15 | USD
Ukreximbank 16,50 | 02.03.2021 | 100,40 101,57 14,88 | UAH
Ukreximbank 9,63 | 27.04.2022 | 105,89 | 106,54 6,49 | USD
Ukreximbank 9,05 | 09.02.2023 99,70 100,74 8,60 | USD
Ukreximbank 9,75 | 22.01.2025 | 107,85 | 108,64 7,64 | USD
Oschadbank 9,38 | 10.03.2023 | 105,82 | 106,05 7,19 | USD
Oschadbank 9,07 | 19.01.2024 98,90 | 100,58 8,58 | USD
Oschadbank 9,63 | 20.03.2025 | 105,48 | 105,70 8,25 | USD
Privatbank CJSC 11,00 | 09.02.2021 20,24 29,15 182,1 | USD
Metinvest BV 7,50 | 31.12.2021 | 100,03 101,51 6,61 | USD
Metinvest BV 7,75 | 23.04.2023 | 106,34 | 106,82 5,45 | USD
Metinvest BV 5,63 | 17.06.2025 | 103,34 | 104,02 4,77 | EUR
Metinvest BV 8,50 | 23.04.2026 | 108,86 | 109,48 6,63 | USD
Metinvest BV 7,75 | 17.10.2029 | 103,31 105,71 6,93 | USD
DTEK Finance 10,75 | 31.12.2024 | 102,88 | 103,94 9,74 | USD
MHP SE 7,75 | 10.05.2024 | 109,09 | 109,47 5,27 | USD
MHP Lux SA 6,95 | 03.04.2026 | 105,74 106,12 5,76 | USD
MHP Lux SA 6,25 | 19.09.2029 99,49 | 100,52 6,18 | USD
Kernel Holding 8,75 | 31.01.2022 | 108,68 | 108,85 4,18 | USD
Kernel Holding 6,50 | 17.10.2024 | 104,52 | 105,33 5,22 | USD
Ukraine Railways 9,88 | 15.09.2021 | 105,60 | 105,83 6,13 | USD
Ukraine Railways 8,25 | 09.07.2024 | 108,06 | 108,53 6,05 | USD
NAK Naftogaz 7,38 | 19.07.2022 | 105,09 | 105,35 5,08 | USD
NAK Naftogaz 7,13 | 19.07.2024 | 109,77 110,65 4,46 | EUR
NAK Naftogaz 7,625 | 08.11.2026 | 106,63 107,46 6,26 | USD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI ITOKA3SHUKU YKPAIHU
IToka3Huk 2015 2016 2017 2018 2019
BBIM, % -9,8 2,3 2,5 33 41
(TpeTiit KBapTasn, OHOB-
JleHa oLiHKa)
Mpomucnose BUpo6HMLUTBO, % pik -13,4 2,4 -0,1 11 -7,5
10 POKY (nuctonap)
IHdnALiA cnoXnBumnX Wi, % 43,3 12,4 13,7 9,8 4,1
piK 0 POKY (rpyaeHb)
IHpnAUiA UiH BUpO6HUKIB, % 25,4 35,7 16,5 14,2 74
pik O poKy (rpyneHb)
MnatixkHui 6anaHc (3Bege- 0,8 1,3 2,6 2,9 0,6
Hui), mapg gon. CLUA (nonepeaHa oLiHKa) (nucTtonaga, no-
nepeaHaA ouiHKa)
PaxyHOK NOTOUYHMX onepalLin -0,2 -1,3 -2,4 -4,7 0,0
nnatikHOro 6anaxcy, Mapa (yTOuHeHi paHi) (yTouHeHi faHi) (nonepepHsA ouiHKa) (nncTonag, no-
pon. CLUA nepeaHaA ouiHKa)
Canbfo Toprosoro 6anaHcy, -1,7 -6,5 -8,61 -11,5 -1,2
mipa. gon. CLUA (yTOuHeHi paHi) (yTouHeHi paHi) (nonepepgHs ouiHKa) (nucTonag, no-
nepeaHa ouiHKa)
MixHapopaHi pesepsu, Mnpa 13,3 15,5 18,8 20,8 25,3
pon. CLIA (nonepepHA ouiHKa (rpyneHb, no-
nepeaHaA ouiHKa)
30BHiLUHIN 6opr, MApA. AON. 118,7 113,6 116,6 14,7 120,0
CLIA (4eTBEpPTHIN KBapTaN) (tpeTitt kBapTan)
AKTVBU 6aHKIBCbKOI cucTe- 4,7 0,2 6,4 2,0 3,3
MU,% 3pOCTaHHA (ciueHb-nucTonag)
OB6MiHHUIT KYpC, Ha KiHeub 24,00 2719 28,07 27,69 23,69
poky, rpH./aon. CLLA (rpyneHb)
O6MiHHWI KypC, cepefjHil 3a 21,85 25,55 26,60 27,20 25,85

pik, rpH./aon. CLUA

(ciueHb- rpyaeHb)

[xepeno: [lepxaBHa cnyxba cratuctvku, HBY

ITokas-
HUK/ Omnuc
TOBap
S&P 500 DoHAoBUI iHAEKC, B KOLLKKY sikoro 500 BMOpaHuMx akLioHepHux komnaHin CLLIA, o MatoTb HanbinbLLy Kanitanisatliio
FTSE 100 MpoBigHWI iHaekc bpuTaHcbkoi dhoHAoBOI Bip>Xi. [PyHTY€ETbCS Ha Kypcax akLii 100 koMNaHii 3 HanbinbLUO KaniTanisali€io, ki MaloTb KOTVPOBKM Ha JIOHAOHCbKI
hoHAoBIN Bipxi
MsCl DOoHAOBUN IHAEKC, PO3PaXOBYETLCA 3@ MiACYMKaMU TOPTiB Ha prHKax CxifHoi €Bpony, Lo pO3BMBAIOTLCA
PFTS YKpaiHCbKW (hOHA0BUI IHAEKC, PO3PaXOBYETHLCA LLOAEHHO Mif Hac Topris Ha poHAoBIV Bipxi MOTC Ha niacTasi cepeiHbO3BaXEHOI LiiHW yrof.
RTS [onoBHWI iHAVKATOP POHAOBOrO pUHKY Pocii. Po3paxyHoK iHAEKCY 3AINCHIOETbCA Ha niacTaBi 50 NiKBIAHWX aKUin HanbiNblUMX  POCINCbKMX EMITEHTIB , BUAK
eKOHOMI4HOI AisNbHOCTI IKUX BIAHOCATLCS 1O FONOBHUX CEKTOPIB EKOHOMIKM
Hedtb Brent | COA Comdty Crude Qil, Brent Active Contract/Bci akTMBHi KOHTPaKTW Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTu, Lo A0OYBAETHCSA B NiBHIYHOMY MOPI
Hedptb WTI CLA Comdty Crude Oil, WTI Brent Active Contract /Bci akTWBHI KOHTPaKTW Ha HacTy Mapku WTI. WTI - Mapka HadTw, Wo [o6yBaeTbcs B WTaTi Texac (CLUA)
MweHnua Ingekc UKAGFEWE. LliHa Ha ykpaiHcbky nwernuio (FOB Black Sea Ports Price)
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CragHuK AHTOH
LupekTop AenapTameHTa
+38 044 231 7046
anton.stadnik@fuib.com

Tumban MapuHa

YnpaBniHHSA TOProBMX Ta OPOKepPCbKIMX onepaLli
+38044 2317053

marina.timbay@fuib.com

Ximiv Hatania
AHanNITMYHUA BiQAIN

+38 044 2317380
nataliya.khimich@fuib.com

JNncaHcbka OneHa
AHanNITMYHUA BiQAIN

+38 044 2317380
olena.lysyanska@fuib.com

Kokoba AHHa

YnpaBniHHA KOPNOpPaTUBHMUX KOMYHIKaLLIN
+38 044 2317252
anna.kokoba@fuib.com

Mpu NiAroToBLi AaHOro MaTepiany BUKOPUCTOBYBanacs iHpopmawis 3 ny6nidHmx gxxepen, Lo 3aciyro-
BYIOTb, Ha Hall NornsA, AoBipu. OUiIHKM Ta NPOrHO3M, BUCNOBIEH] B LibOMY OF NS4, € TPUBATHOIO AYMKOIO
Halumx cniBpobiTHWKIB. [laHW MaTepian HOCUTb BUKITIOYHO iHPOPMALiNHNIA XapaKTep i He MOBMHEH
pO3rnAAaTUCA K MPONO3ULLS A0 BUMHEHHS Byab-AKMX Yrof 3 LiHHUMM Nnanepamu abo ik KepiBHWLITBO [0

HLWWX Ain. IHbopMauis AircHa Tinbky Ha gaTy nyonikauii.



