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LEHTPOBAHKU OBUPAIOTH

OBEPEXHICTb

LWOTM)XHEBUIA 3BIT
Mibx cTaGinbHICTIO Ta pUZUKOM CMOBINIbHEHHSA KYPCH
IMnopT 36inblUyEeTbCS WBMALLE 32 €KCMOPT
HBY po3wunpus nepenik 6eHUmapk - OBAMN e TIXKH.  Mic.
. Bairota 3Ha‘; 3MiHa, 3MiHa,
CBITOBUW PUHOK :
Opyrnn  Micsub OCeHi aMeprKaHCbKMM PUHOK aKLii 3aBepLlunB Ha EUR/USD 1,1554 | -0,50 -1,6 11,2
NO3UTUBHIM HOTI. 3pOCTaHHSA |_'|pOBip,H|/|x iH,EI,@KCiB Oyno 3ymoBneHe Mno- GBP/USD 1,3152 119 2.2 51
bLUNM BUTKOM i LUTY4HOrO iHTenekT TakoX O3Hakamm
Aan po3 OM Y COepI WTYHHOTO IHTENEKTY, 3 TakoxX O3Hakamy USD/UAH 41,8924 | -0,25 1,8 -0,3
nocnabneHHs ToprosenbHoi HanpyxeHocTi Mixk CLUA Ta Kntaem. Hapasi

noHag 300 komMnaHin 3i cnucky S&P 500 onpuniogHWnn pesynsrati 3a il
kBapTas, i noHan 80% i3 HMX NepeBepLLNIIM OHiKyBaHHS aHaNITUKIB.

OPC CLUA 3a nigcymkamu 3acifaHHs 28-29 KOBTHSA 3HM3MMa CTaBKy 3a
enepansHUMU KpeantHuMn oHpamu (federal funds rate) Ha 25 ©6.n.
— 10 3,75-4,00% pivHux. Lle pilieHHs BIiANOBIAaNo pUHKOBUM MNPOrHO-
3aM i CTano ApyrMm BUMNagkoM KOPUryBaHHA MOHETapHOI NOMITUKY LbOro
poky. fonosa ®PC [Ixepom [Nayenn 3a3Hayme, WO NUTAHHS NOAANBLIOMO
3HUKEHHS CTaBKM LibOrO POKY 3aNnMLIAETbCA BIAKPUTMM. 3a MOro CfloBa-
MW, y pa3i 30epexxeHHs iHhopMaLIIMHOro BakyyMy 10 FPyAHsS BapTo OisTi
obepexHiwe. Yepes Tpmanum wataayH y CLUA odiuiiHa ekoHOMi4Ha
CTaTUCTVIKA Hapa3i He NyonikyeTbcs.

IHoekc crnoxmBumx uin (CPI) y CLUA y BepecHi 3pic Ha 3,0% y pidHOMY
BMMIpi. Pi4Ha iHDNALiS BXe NoHan, 4OTUPU POKM NEPEBULLYE LLNbOBUM
piBeHb ®PCy 2,0%.

€LLb Ha 3acigaHHi 30 XXOBTHSA 3aM1LWMB YCi TPU KNIOYOBI MPOLLEHTHI CTaBKM
0e3 3MiH. Lle pileHHs 36irnoca 3 NporHo3amun aHaniTUKIB i CTano TpeTiMm
nocnifib YyTPUMaHHSAM CTaBOK Ha MOTOYHOMY PiBHI 3 funHA 2025 poky.
BogHoyac €LB Haronocns Ha 306epexeHHi HeBW3HAYeHOCTi y CBITOBIN
EKOHOMILLi Yepe3 NPOLOBXKEHHS TOPrOBENbHUX Cynepeyok i reonoiTUyHoI
Hanpy>eHocTi. Paga kepytodmx NigTBEpAMNA HaMip yTpUMyBaTU IHNALLIIO
no6nM3y LifIbOBOrO PiBHS Ta 3a3Haqura, LLO NOAaNbLUI PiLEHHS WoAo CTa-
BOK YXBasoBaTUMYTbCs 3 ypaxyBaHHAM aKTyanbHWUX MakpOeKOHOMIYHMX
JaHWX | pU3VIKIB ANs LLIHOBOI CTabIiNbHOCTI.

CnoxuBYI LiHW B €BPO30HI Y >OBTHI, 3a nonepefHiMu OLIHKaMu, 3poc-
N Ha 2,1% y piuHoMy BUMIpI Nicns 2,2% y BepecHi. Y MiCSHHOMY BUMIpI
iHbnAuia craHosuna 0,2%. be3 ypaxyBaHHA BOMATUNbHUX CKI1aLOBMX
— eHeproHociis, NPoaykTiB xapdyBaHHa Ta ankoromo (Core CPI, akuia
BifcTexye €LLB) — 3pocTaHHs LiiH Y KOBTHI 3aN1MWWNOCs Ha piBHi 2,4 %, K
i MicaLem paHilue.

EkoHomika €Bpo3oHK y Il kBapTani 2025 poky 3pocsia Ha 0,2 % nopiBHAHO
3 nonepefHiM kBapTtanomiHa 1,3 % y piyHOMY BMMIpI, CBiAYaTb nonepeaHi
naHi. BBIM €C 3pic Ha 0,3% kBapTan fo kBaptany 1a Ha 1,5% y pidHomy
004YMCeHHI.

MWHYNOro TUXHS TOpr1 Mo napi €Bpo/monap BiodyBanucs B AjanasoHi
1,1522-1,1669 gonapa CLLA 3a eBpo.

www.pumb.ua

[lenapTameHT iHBECTULiNHOrO Bi3Hecy
Byn. AHApiiBcbKa, 4, M. KuiB, YkpaiHa 04070

IHAEKCU ®OHAO0BUX PUHKIB

S&P 500 (CLUA) 6840,2 0,7 2,3 16,3
FTSE 100 (BB) 9717,3 0,7 3.9 18,9
Dow Jones 47562,9 0,8 2,5 11,8
Nasdaq 23725,0 2,2 4,7 22,9
MSCI (Cx.€Bp.) 64,7 0,2 5,0 54,0
KJ1IHO4YOBI CTABKUN

CraBka

OPC, % pidH. 3,75-4,00 =52 5,9 -111
€LIB, % piuH. 2,150 0,0 0,0 -31,7
HBY, % piyH. 15,500 0,0 0,0 14,8

TOBAPHI PUHKMN

Mwenwnus, gon./T 217,5 0,2 0,5 -0,9
Brent, non./6app. 64,8 -0,7 -1,3 -9,5
la3, eBpo/MBT*rog 31,9 -0,7 1,2 -35,2
3051070, AON./YHU,. 4002,9 -2,7 3.7 52,5

[xepeno: Bloomberg;
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YkpaiHa

NNATDKHUIA BAJIAHC

[ediumT NoTo4YHOro paxyHKy nnaTixkHoro banaHcy YkpaiHu y BepecHi 2025
poky 3pic Ha 0,8 mnpg gon. CLUA — no 3,2 mnpg gon. CLUA. Po3wmrpeHHs
nediumTy Toprieni ToBapamu (3a paxyHoK CyTTEBOTO 30ifbLLEHHS IMIOPTY)
YaCTKOBO KOMMEHCYBAIOCS HAAXOAXKEHHSM TPaHTIB Bif, MiXKHAapOOHMX
napTHepiB. be3 ypaxyBaHHS peiHBECTOBaHMX [OOXOAiB Ta rpaHTIB Bif,
Mi>)KHapPOAHWX NapTHepiB AediumT ctaHoBWB 4,5 mnpa gon. CLUA.

EkcnopT ToBapiB y BepecHi ckopotmecs Ha 2,0%. Obcarn ekcnopty
ToBapiB ctaHoBunmn 3,0 mnpa gon. CLUA. 3HMXeHHs Oyno 3ymoBreHe
HacamMnepes CKOPOYEHHAM eKCMopTy NPOLOBOMbYMX ToBapiB Ha 11,5%,
WO 3YMOBIIIOBANOCH HacaMnepes NafiHHAM eKCnopTy HaCiHHS OMiNHUX
Kynetyp (Ha 61,8%) Ta 3epHOBUMX KynbTyp (Ha 2,9%); BOAHOYAC 3pic ek-
CMOPT NPOAYKTIB Xap40BOi MPOMMUCIIOBOCTI (Ha 9,9% ) Ta M'ACO-MOMNOYHNX
npoaykTiB (Ha 18,3%). TakoX 3HM3MBCA eKCNopT: NPOLyKLii MeTanyprii
- Ha 5,8%; npopnykuii MalimMHoOyayBaHHa — Ha 2,0%. HaToMmicTb 3pic
eKCNopT: MiHepanbHKX NPOAYKTIB — Ha 43,0%; AepeBWHU Ta BUPOLIB 3
Hel — Ha 18,7%; NPOMUCIIOBUX TOBapiB — Ha 26,1%; npofyKuii XiMi4HOI
NPOMMCIIOBOCTI — Ha 8,8%.

Y BepecHi 2025 poky B HOMiHanbHOMY BUMIpi eKCropT HanbinbLue 3HN-
31BCs Jo KpaiH €C. TakoX CKOPOTMBCS eKCMopT A0 KpaiH AMepuk. BogHo-
Yac 36inbLUMBCA ekcnopT Ao Adpukm Ta kpaiH CHL. Ekcnopt go kpaiH Asii
3aMMILLMBCA Ha PIBHI BEPECHS MUHYOIO POKY, @ MOro YacTka 3pocna.

IMNOpT TOBapiB y BepecHi 3pic Ha 32,4% Ta noro obcsrn ctaHosunm 8,0
mnpa oon. CLUA. Maiike Bce 3pocTaHHs Byno 3abe3neyeHo 30inbLeHHAM
HeeHepreTM4yHoOro iIMNopTy Ha 33,6%, Hacamnepen NPOAYKLil MalNHO-
OynyBaHHs — Ha 47,0%. Takox 3pic iMMOpT: NPOAOBOMbYMX TOBAPIB — Ha
18,1%; YOpHMX Ta KONLOPOBUX MeTaniB — Ha 36,4%; npoayKLii XiMi4HOI
NPOMUCNOBOCTI — Ha 9,9% ; NPOMMCIOBMX TOBapIB — Ha 6,9%; NepeBnHA
Ta BMPOOIB 3 Hei — Ha 6,4%. EHepreTMyHUIA iIMNopT 30inbLwmBCs Ha 24,0%
33 paxyHoK 30iMbLUeHHs IMNOPTY HAaPTONPOAYKTIB, BYTifns Ta NPUPOLHOrO
rasy; BOOAHOYAC 3MEHLUMBCS IMMOPT eIeKTPOeHepril.

Y BepecHi 2025 poky B HOMiHaNbHOMY BUMIpi Hanbinblue 3pic iMnopT
3 A3ii Ta kpaiH €C. Takox 3pic iMnopT 3 AMepuk, Adpurkin Ta ABCTpanii.
IMnopT 3 KpaiH CHJ 3HM3mMBCS.

ObBcArn NPMBaTHMX MPOLLOBKX NepekasiB 3MeHLWMNNCs Ta ctaHosmnu 0,7
mnpa aon. CLUA. 3aranomM HagxomkeHHs odiliHUMK KaHanamm Oynm Ha
piBHi BepecHs 2024 poky, Tofi aK NOTiK Yepe3 HechopManbHi KaHanM 3MeH-
WKBCS Ha 22,0% NOPIBHAHO 3 BEPECHEM MUHYIOTO POKY.

YuncTe 3ano3nHeHHst Bif, 30BHIlLHBOMO CBITYy CTaHOBWUMO 3,2 MApL AON.
CLUA.

Yuctmm npunnme 3a (iHAHCOBMM pPaxyHKOM CTaHOBMB 3,7 MAph Aof.
CLUA Ta cchopMyBaBCs 3a paxyHOK NMPUMIMBY SK [0 MPUBATHOTO, Tak i 10
[Oep>KaBHOrO CEKTOPIB.

YT NpUNAMB NPAMMX IHO3EMHKX IHBECTULiIV OLjiHeHo B 20,9 MnH for.
CLUA.

Yucre 3MeHLLeHHs 30BHILIHBOI NO3MLiT BaHKIBCbKOrO CEeKTopy 3a MopT-
enbHUMM Ta IHLWMMW iHBECTULiSIMM cTaHoBKMNo 359,0 mnH pon. CLUA.

Y1CTe 3MEHLLIEHHS 30BHILLIHBOI NO3ULLT peansbHoro cekTopy (0e3 ypaxysaH-
HS MPAMUX IHO3EMHUX iHBeCTULIR) craHoBuno 1,5 mnpa gon. CLUA.

MnaTixkHnin GanaHc y BepecHi 3BefdeHo 3 npodiumtom y 0,4 Mnpa Jon.
CLUA. Yuci norawweHHs nepef, MixkHapOAHWM BaMoTHUM (hOHA0M CTaHO-
B 254,0 mnu gon. CLUA.

[>xepeno: HBY

3 nucronapa 2025 p.

OCTAHHI MAKPOEKOHOMIYHI AAHI

IToka3Huk 3Ha4YeHHs

CanbLlo paxyHKY NOTOYHMX OMnepaLin y -3,2
BepecHi 2025 poky, mnpg gon. CLLUA

[xepeno: HBY

ANHAMIKA CAJIb0 PAXYHKY
NOTOYHUX ONEPALINA (mnH pon. CLUA)
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[>xepeno: HBY

MDKHAPOOHI PE3EPBUA
(mnpp pon. CLA Ha KiHeub nepioay)
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Ixepeno: HBY
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PUHOK OBJIIFTALIA TA AEP)XABHI ®IHAHCU

po3milleHHss OBAM, wo Bigbyecas 28  XoB-
THA,  MiHicTepcTBO  (iHaHCIB  3any4mno  HavMeHwun  obcsr
KOWTIB Yy >kOBTHI. [lonpu LUe, 3arafbHWM MNIACYMOK MicAUs BUS-
BMBCS PEKOPAHWMM 33 ODCAroM 3amo3vdeHb Bif, MoO4aTky  POKY.
MonuT iHBECTOPIB Ha HOBI BUMYCKM fep>kaBHMX 00miraLin OyB NoMipHIM,
LLIO CBIAYWTb NPO 3BaXKEHICTb Y4aCHVIKIB PUHKY MICNS akTUBHMX NonepeaHix
pO3MilLleHb. BofHOYac pe3ynbraTi TOPriB MiATBEPLXKYIOTb CTabinbHUNA
iHTepeC iHBeCTOPIB 10 BHYTPILUHIX OOProBMX iIHCTPYMEHTIB, fKi 3anuLia-
I0TbCS OLHMM i3 KIIOYOBUX AKepen hiHaHCyBaHHS DloLXKeTy.

Ha aykuioHi 3

MonuT Ha Bincbkosi OB 3 TepMiHOM noratueHHs y nucronadi 2026 poky
CKMNafaBca 3 32 3as8BOK Ha 3aranbHy cymy 1,9 Mnpg rpH (3a HOMiHabHO
BapTiCTIO) 3i cTaBkaMu 16,30 — 16,35% pidHnx. OBMexeHHs ns faHo-
ro BUMycky ctaHoBuno 5,0 MApf rpH. BctaHoOBNEHMI piBeHb AOXIAHOCTI
—-16,35% pidHmx. MiHdiH 3a40BOMbHMB MNOMNUT B MOBHOMY 00CS3i.

OB/ (He BINCbKOBI) 3 TepMIHOM MoratleHHs y 4epBHi 2027 poky 3ibpanu
12 3asBOK Ha 3aranbHy cymy 2,0 MIpA rpH (3a HOMiHaNbHOIO BapTICTIO)
3i ctaBkamu 17,00 = 17,10% pidHnX. OBMeXeHHs Ana A4aHOro BUMYycKy
ctaHoBmno 5,0 MnpA rpH. BcraHoBneHu piseHb goxigHocti — 17,10%
pivHMX. MiHMIH 3a40BONBHMB BCi 3as1BKM B MOBHOMY 00CA3i.

OB (He BiCbKOBI) 3 TepMiHOM MoraleHHs y nncronadi 2028 poky
Masi NonuT 3 22 3adBOK Ha 3araibHy cymy 2,7 MApA rpH (3a HOMiHaIbHO
BapTicTio) 3i cTaBkamu 17,70 —=17,80% pidHux. OBMexeHHs As AaHoro
BWMYCKYy CTaHOBWMMO 5,0 MNpA rpH. BcTtaHOBRNeHWM piBeHb OXIAHOCTI —
17,80% pidHnx. MiHiCTpecTBO (iHaHCIB 3a4,0BOMbHNIO0 BECH MOMMUT.

3a pe3ynsrataMu NpoBefeHHs po3mileHb OB 28 XOBTHS [0 AepKaB-
HOro BloOXKeTy 3anyYeHo 6,9 Mnpg rpH (3a kypcom HBY).

3a MuHYNUA - TxkaeHb obcar OB B 0biry 3mMeHWwmBcs Ha 10,7 mnpa,
rpH, I, 3anigcymkamm 31 oBTHS 2025 poky, 3aranbHa CyMa CTaHOBW-
na 1897,5 Mmnpa rpH (3a cymoto ocHoBHOro 6opry).

MOTOYHOro TUXKHSA 3anfiaHOBAHO MoralleHHs ogHoro Bunycky OBAIM 3a-
ranbHoto cymoto 20,1 mnpa rpH (5 nuctonaga).

3a nigcymkamm xoBTHA 2025 poky [0 3aranbHOro i cneLianbHoro oHAIB
Iep>xaBHoro Gloaxety Haginwno 251,7 Mnpa rpH nopatkis, 30opis Ta
iHWWX nnatexis. Kpim Toro, Haginwno 51,8 mapa rpH (ctaHom Ha 30
KOBTHS) y BUrMaai €CB o hoHAIB NEeHCIMHOIo Ta CoLianbHOro CTpaxyBaH-
HS.

OMNEPALIT HBY

3aranbHa cyma KyniBni AencepTudikaTiB y4acHUKaMMU PUHKY MUHYIOMO
TUXHS cTaHoBMAa 2,007 TpAH rpH i3 HUX 1,986 Tpn rpH — OENO3UTHI
cepTudikaT OBEPHANT.

MocTiHO mitoYoto niHielo pediHaHcyBaHHa HBY (oBepHanT) y nepiog
27 — 31 XKOBTHsI BaHKN He KOPUCTYBaNUCS.

Canbpo onepadin [lep>kaBHoro kazHavencTea y nepiof 27 — 31 X0BTHS
CTaHOBWNO 21,4 MNP rpH.

JlikBigHICTb BaHKIBCHKOI CUCTEMM YTPUMYETLCS Ha PEKOPLHO BUCOKOMY
piBHi (noHag 770,0 MApa rpH) i CKOHUEHTPOBaHa Ha KOPECNMOHAEHTCh-
Kunx paxyHkax 6aHkis B HBY Ta B geno3ntHux ceptudikatax HBY.

[xepeno: MiHictepcTtBo iHaHciB Ykpainu, HbY

3 nucronapa 2025 p.

PE3YJIbTATU PO3MILLEHHA OBAMN

K-Ttb
nozja-

HUX /
3a70BOJI.
3as9BOK

28 XO0B. 385 aH.
602 oH.

1113 oH.

16,35% 32/32
17,10% 12/12
22/22

1985,26
2075,67
2863,00

28 XoB.

28 XOB. 17,80%

[xepeno: MiHictepctBo iHaHciB YkpaiHn

CTPYKTYPA BJIACHUKIB OBAN

ocT. THKH. Mmic.
BiacHuK 3Ha4., 3MiHa, 3MiHa,
MJIpZ, TPH % %
HBY 668,8 0,0 -0,3 -1.3
baHkn 917,5 0,3 2,5 3,7
tOp. ocobum 167,0 -0,1 1,9 -6,4
Crp. KOMnaHii 21,9 0,4 4,0 -6,4
Tep. rpomaamu 0,3 0,0 -1,8 -62,2
®i3. ocobu 106,1 1,2 3,0 34,1
Hepe3ngeHtn 15,9 -2,2 -11,6 -24,8

[xepeno: HBY

IHANKATOPU PUHKY

HasBa OCT.
iHAUKaTOpY 3Ha4.
%a”"’.L”K“ HEV 254,0 -9,2 80 17,2
aHKiB, MIIPLA FPH
PediHaHCyBaHHA 31,0 -0,1 -1,3 -6,5
Gy, 386,2 1,8 03| -171
Jlerio- | MIPATPH
3UTHI 3 i
cep- MIC, 130,9 20,0 171 | 25,0
Ui~ MAPA FpH
KaTh
Flpss | Bicsere, 517,1 3.0 22| -160
MIIPA FPH

[>xepeno: HBY
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MDKBAHKIBCbKUIA KPEAUTHUIA PUHOK

Ha Mix0aHKiBCbKOMY KpeIUTHOMY PUHKY CTaBKU Ha KpeamnT OBepHanT
B HaLlioHaNbHIM BanioTi nepebyBanny aianasoHi 14,50 = 15,50% pidHux,
a YKpaiHCbkMM iHOeKC Mix0aHKiBCbkMx cTaBok osepHanT (UONIA) 27
KOBTHA — 15,4860 % pidHNX, 28 X0BTHA — 15,4750% pidHKMX, 29 XOB-
THA — 15,4711 % pivHKnX, 30 x0BTHA — 15,4916% pidHMX, 31 XKOBTHSA
- 15,5000% pidHMX.

BANIOTHUIA PUHOK

Y Il kBapTani 2025 poKy KONMBaHHS Kypcy rpmeHi 4o fonapa CLUA Oynn
NOMIPHUMU. Y IUMHI TPUBHSA AeLllo nocnabunacsa Yepes niaBuLLeHHs no-
MUTYy Ha BasloTy, afle B CeprHi-BepecHi Kypc cTabinidyBaBcs. 3aranom
cepefHin Kypc rpusHi fo gonapa CLLUA mMaike He 3MIHMBCA. PisHMUS MixX
roTiBKOBMM KypcoMm npogaxy aonapa CLLUA Ta odiuinHUM y cepegHboMy
craHoBuna 0,1%. BogHo4ac Yepe3 3MiLHEHHS €BPO Ha CBITOBMX PUHKaX
rPUBHS [0 €BPO Nocnadunacs Ha 3,1%. PeanbHWin eheKTUBHWI OOMIHHUIA
Kypc rpusHi (PEOK) 3H13mBCsA Ha 2,1%.

Topru Ha MixkKGaHKIBCbKOMY BamioTHOMY PUHKY YKpaiH MUHYIIOMO TUXKHS
NPOXOAMAN B TaKMX [iana3oHax: y NoHedinok 27 xoBsTHs — 42,00/42,12
rpH/non. CLUA, y BiBTOpok 28 xoBTHS — 41,95 /45,12 rpH/pon. CLLUA, y
cepeny 29 xoBTHA — 41,95/41,08 rpH/pon. CLUA, y vetBep 30 KOBTHA —
41,85/42,02 rpH/pon. CLUA, y n'atHuuo 31 >K0BTHA — 41,86/41,97 rpH/
pon. CLUA. Y nigcymky y n'aTHML0 31 XKOBTHA CepeHbO3BaXXeHWI KypC
Ha MBPY 0yB 3acikcoBaHWI Ha piBHi 41,8924 rpH/pon. CLUA.

B nepiog 27 — 31 xo0BTHS HBY nig Yac BanOTHMX iHTEPBEHUiIM NPOAaB
GaHkam 691,50 mnH gon. CLUA ta kynmB y 6aHkiB 0,10 mnH gon. CLUA.

3aranbHUN 0BOCAr Npoaaky BamoT Ha MiXXOaHKIBCbKOMY PUHKY MUHY-
110ro TMXH$ cTaHoBuB 1,6 mnpa gon. CLUA.

®IHAHCOBI PUHKUN

HauioHanbHMI1 GaHK po3LMpIOE Nepenik beHYMapK-0bniraLin BHYTPILLIHbOI
LEP>XaBHOI MO3MKK, 3@ PaxyHOK fkmx BaHKM MatoTb 3MOry NOKPMBaTK Ya-
CTUHY 0b6csary 00oB'a3KoBMX pe3epsis (Oani — 6eHumapk-OBAM). Tak, 3 28
OBTHs 2025 poky Ao nepeniky 6eHumapk-OBZT 6yno gogaHo OBLIM 3
ISIN UA4000237564, nepLue po3milleHHs skoro MiHicTepcTBO iHaHCIB
YkpaiHu 3aincHmno 14 xxoBTHa 2025 poky.

Lle pilleHHs noknukaHe MiATPUMATU aKTMBHICTb OaHKIB Ha ayKljioHax
MiHictepctBa (iHaHCiB YkpaiHW i3 po3milleHHs OB, wo BaxvBo
onsa 3abe3neveHHs iHaHCyBaHHS Aep>KaBHOMO BIOAXKETY BUKIIOYHO Ha
©e3eMiCinHIN OCHOBI.

BaHKK MatoTb 3MOTY 3apaxoByBaTW BMU3Ha4YeHU nepenik 6eHumapk-OBANM
y nokpuntTa 10 60% 0b6csiry 000B'A3K0BKX pe3epBiB. BionosigHm nepenik
BM3Ha4yaeTbcs HauioHanbHMM 6GaHKOM 3 ypaxyBaHHAM MPOMNO3ULLIM
MiHictepcTBa hiHaHCIB YKpaiHu.

3280BTHA 2025 poky BiH MicCTUTKMe 19 BUNYCKIB LLIHHWX Nanepis, a came:
UA4000227201,UA4000227490, UA4000228043, UA4000228381,
UA4000228811,UA4000229116,UA4000232177,UA4000232607,
UA4000232615, UA4000232896, UA4000232912, UA4000233613,
UA4000234140,UA4000234553, UA4000234934, UA4000235642,
UA4000236418, UA4000236632 T1a HoBm UA4000237564.

[>xepeno: HBY

3 nucronapa 2025 p.

KYPCHBY (rpH/pon. CLLIA; rpH/eBpoO)
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[xepeno: HBY

OB’EM TOPTIB ( mnH gon. CLUA)
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[xepeno: HBY
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MDKHAPOAHE CMNIBPOBITHUALTBO

30 xoBTHS YkpaiHa oTprmana 177,0 mnH gon. CLUA Big CiToBOro 6aHky
B MeXax [BOX NPOEKTIB NIATPUMKM pedhopm:

. 147,0 mnH gon. CLUA — 3a npoektom SURGE “TiaTprmKa Binbynosu
LUNISXOM PO3YMHOTO (hicKanbHOro ynpaBniHHA";

¢ 30,0 mnH gon. CLUA - 3a npoektom THRIVE “TpaHcdopmadiis oxopo-
HW 30,0POB’S LLNAXOM pechopMM Ta iIHBECTULIN B e(heKTUBHICTL”.

OTpuMaHi Kot Oynn 3apaxoBaHi [0 3arafbHoro doHay [epXaBHoro
OtopkeTy YKpaiHu.

O6uraBa NPOEKTM peani3ytoTbCst 3a iHAHCOBMM IHCTPYMEHTOM Program-
for-Results (PforR) — «[porpamMa KpeauTyBaHHS 3 MPUB’'A3KOID [0
pe3ynbratiey. Llen niaxin nependadae BUAINEHHS KOLWTIB NuLe Nicns fo-
CAMHEHH$ BU3HA4YeHVIX MOKAa3HWKIB epeKTUBHOCTI.

Mpoekt SURGE peanizyetbca B YkpaiHi 3 2024 poky. Y MOro mexax
CBiToBMI BaHK yknaB 3 YkpaiHoto yroau Ha noHag, 1,0 mnpg gon. CLUA,
3okpemMa nepenbaymswm 10,0 maH gon. CLUA rpaHToBMX KOWTiB. To-
NOBHa MeTa MPOEKTY — 3a0e3MneynT eeKTVUBHE yNpaBiHHS NyOniYHUMM
IHBECTULLIAMU.

[lns OTPUMaHHS YeproBoro TpaHLLy YkpaiHa BUKOHana H13Ky yMoB, cepef,
AKMX:

*  3aTBepauna €OMHMIA noptdent NyoniYHMX IHBECTULIMIHMX MPOEKTIB
Ha 2026-2028 poku (3 ypaxyBaHHAM reHOEepPHUX Ta KIIMaTUYHMX
acnekTis);

*  yXBanuna MeTOANYHI pekoMeHZaLii WOoA0 OLiHKM BAAMBY MyOMiYHNX
IHBECTULINHNX NPOEKTIB Ha AOBKINNS;

*  niaTBepaMna BMKOHAHHSA AHTUKOPYNUIMHOI nporpamu [ep>kaBHol
NOOATKOBOI CIY>KOMN.

Mpoekt THRIVE, 3anoyatkoBaHui y 2024 poui, CpsMOBaHWM Ha
NiABULLEHHSA eheKTUBHOCTI Nporpamm MeauyHNX rapaHTii Ta 3MiLHEHHS
CUCTEMUN OXOPOHW 340POB’A. 3aranbHUM 06car iHaHCyBaHHS CTAHOBUTH
1,2 mnpg pon. CLUA, B oro mexax nignucaHo yrof, Ha 449,0 MnH gon.
CLUA kpeanTHmx kowrTiB Ta 5,0 mnH gon. CLUA rpaHTOBMX KOLUTIB.

Yeprosum TpaHw y po3mipi 30,0 mnH gon. CLLUA oTprMaHo aBaHCOM
And nopanblol NiaTPUMKK pedopmm Mporpamyt MeaUYHUX FapaHTii.
KowTn Oyage cnpsMOBaHO Ha MOCKNEHHS CMPOMOXHOCTI HauioHanbHoi
Cny>x6wu 300poB’'s YKpaiHV MOHITOPUTI AisNbHICTE MEOVNYHUX 3aKNa4iB i
NiABWLLLYBATW AKICTb HaAAHHA MeAVHHWX MOCAYT.

[o KiHus poky YkpaiHa odikye oTpumaTh gopgatkoso 249,0 mnH gon.
CLUA y mexax npoekty SURGE 1a 17,5 mnH gon. CLUA - y MexXax NpoeKTy
THRIVE.

[xepeno: MiHicTepcTBO diHaHCiB YkpaiHu
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KOTUPYBAHHSA HA CBITOBUX PUHKAX

Name Cou Maturity Bid Ask Ask Cur
pon Price Price YTM

Ukraine-2029 1,75 01.02.2029 68,32 68,98 18,46 | USD
Ukraine-2030 0,00 01.02.2030 52,58 53,20 18,20 | USD
Ukraine-2034 1,75 01.02.2034 55,84 56,49 15,10 | USD
Ukraine-2034 0,00 01.02.2034 41,17 41,84 14,96 | USD
Ukraine-2035 1,75 01.02.2035 55,37 55,99 14,67 | USD
Ukraine-2035 0,00 01.02.2035 50,77 51,39 11,58 | USD
Ukraine-2036 1,75 01.02.2036 54,65 55,28 14,40 | USD
Ukraine- 2036 0,00 01.02.2036 50,77 51,41 11,28 | USD
Ukraine- 2041 GDP | 01.08.2041 | 84,61 | 8573 | .oomem | USD
Metinvest BV 8,50 23.04.2026 90,43 91,69 28,59 usb
Metinvest BV 7,65 01.10.2027 79,90 80,45 20,51 usb
Metinvest BV 7,75 17.10.2029 74,79 75,28 16,52 usb
DTEK Renew. 8,50 12.11.2027 88,75 92,15 13,04 EUR
DTEK Finance 7,00 31.12.2027 75,72 76,98 22,78 usb
MHP Lux SA 6,95 03.04.2026 95,42 95,70 18,09 usb
MHP Lux SA 6,25 19.09.2029 81,06 81,62 12,36 usb
VF Ukraine 6,20 11.02.2027 95,94 96,44 13,18 usb
Ukraine Railways 8,25 09.07.2026 75,67 76,30 54,34 usb
Ukraine Railways | 7,875 15.07.2028 74,32 74,98 20,37 usbD
NAK Naftogaz 713 19.07.2026 86,55 87,32 28,18 EUR
NAK Naftogaz 7,625 08.11.2028 77,90 78,44 17,09 usb
NPC Ukrenergo 6,875 09.11.2028 79,98 81,45 14,69 usD

[xepeno: Bloomberg
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MAKPOEKOHOMIYHI MOKA3HUKWN YKPATHU

Tloka3HUK 2020 2021 2022 2023 2024 2025
BBII, % p/p -4,0 3,4 -29,1 5,3 2,9 -
lpomMucnose BUPOOHULTBO, 4,8 1.1 2,3 - - -
% pik Ao PoKy (nioTnin)
IHPNALIA CNOXMBYUMX LLiH, 5,0 10,0 26,6 5.1 12,0 11,9
% pik 4o POKy (BepeceHb)
IHbnALIS LiH BUpOOHMKIB, 14,5 62,2 47,3 24,2 27,6 7.3
% pik BO PoKy (cepneHb)
NnaTtixHnn 6anaHc (3BegeHnn), 2,0 0,5 -2,9 9,5 -0,03 0,4
mnppa pon. CLIA (BepeceHb)
PaxyHOK NOTOYHMX onepaLuin 5,3 -2,1 8,6 -9,8 -13,4 -3,2
nnarbkHoro 6anaHcy, mnppa pon. (BepeceHb)
CLIA
Canbpo Toproeoro 6anaHcy (toeapu 2,4 -3,0 -23,8 -37,7 -35,7 -5,6
Ta nocnyru), mapa. pon. CIIA (BepeceHb)
MixHapoaHi pesepsu, 29,1 30,9 28,5 40,5 43,8 46,5
Ha KiHelb nepiody, mnpg gon. CLLUA (BepeceHb)
30BHiLUHI 6opr, 125,7 129,7 131,0 161,5 180,6 208,5
mnpg. gon. CLLUA (nonepenHs (Il kBaTpan, nonepeaHs
oLiHKa) oLiHKa)
AKTMBM BaHKIBCbKOT cucTemMm 18,9 12,8 14,6 25,14 16,2 4,05
(3miHa 3 movatky poky, %) (cepneHb)
OOMiHHUI KYpC, Ha KiHewb nepioay, 28,27 27,28 36,57 36,98 42,039 41,97
rpH./gon. ClA (>xoBTeHb)
OGMiHHUI KypC, cepenHin 3a 26,96 27,28 32,37 36,58 40,15 41,63
nepiopn, (ciyeHb-)XOBTEHb)
rpH/pon. CIWWA

[xepeno: [epxasHa cnyx6a cratnctkm Ykpaidu, HBY

S&P 500 DoHA0BUI IHAEKC, B KOLWMKY fikoro 500 BMOpaHMx akLioHepHMX komMnaHin CLUA, 1o MaloTb HanbinbLuy Kanitanisauio

FTSE 100 MpoBiaHWY iHaekc bpuTaHcbKoi dhoHL0BOT BipXXi. [PYHTYETLCSA Ha Kypcax akuin 100 KoMmaHin 3 HanbiNbLWOI KaniTanizawien, ski MaloTb KOTUPOBKM Ha JIOHAOHCHKIN
oHIOBI Bipi

MsCl DoHA0BUN iHAEKC, PO3PaXOBYETHLCSA 3a NiACYMKaMU TOPFiB Ha puHKax CxifHOI EBpoNY, Lo PO3BMBAIOTHCSA

D INDU Index - npomucnosun iHaekc [loy-[xxoHca. Lle BuBaXeHe 3a LiHOIO cepefiHE 3Ha4YeHHA aKLin 30 KoMnaHin ‘6naknTHMX dilok’, AKi 3a3BMYal € nigepamn y Ceoin
ranysi. 3 1 xoBTHsA 1928 poky Liew iHAeKC € HaNNOLIMPEHILIM PUHKOBUM iHAMKAaTOPOM.

Nasdag NASDAQ Composite Index (CCMP Index). Lie BrBaxeHnn 3a Kanitanisauieio iHaeKkc pagy akuin 3 ycix Tpbox pisHiB NASDAQ: Global Select, Global Market i Capital

Market. Llen iHgekc 6yno cteopeHo 5 niotoro 1971 p.

HadTa Brent

COA Comdty Crude Oil, Brent Active Contract/Bci akTUBHi KOHTPaKT Ha HadTy Mapku Brent. Brent - eTanoHHa Mapka HadTu, Lo J06YBa€ETHCA B MiBHIYHOMY MOpI

a3 TTF ICE Endex Dutch TTF Gas Spot Price. a3 ans disnyHoi goctaskm B lonnaHACLKMI LeHTp nepefadi npas BnacHocTi (TTF)
MuweHnus IHaekc GRXPUAFW AGRO Index. LliHa Ha ykpaiHcbKy nweruio (FOB Black Sea Port Export Price)
3onoto Ingekc GOLDS Comdty
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CragHvK AHTOH
[npekTop fenaptaMeHTa
+38 044 231 7046
anton.stadnik@fuib.com

Map4eHko Makcunm

HavanbHWK YnpasriHHs no poboTi 3
PIHAHCOBVMU IHCTUTYTaMU
Maxim.Marchenko@fuib.com

Ximiv Hatanis
AHanITVYHWY BIgAIN

+38 0442317380
nataliya.khimich@fuib.com

JIncaHcbka OneHa
AHanITVYHWY BIgAIN
+38044 2317380
olena.lysyanska@fuib.com

pr@fuib.com

Mpw NiAroTOBLI JAaHOrO MaTepiany BUKOPWUCTOBYBanacs iHpopmallis 3 nyGnidHMX Axepen, Lo 3acnyrosy-
10Tb, Ha Hall nornsz, Aosipyu. OLiHKM Ta NPOrHO3W, BUC/IOBEHI B LIbOMY OFNAZI, € NIPUBATHOIO lyMKOK Ha-
KX CniBpoObITHWKIB. [laHWI MaTepian HOCUTb BUKJIIOYHO iHPOPMALLIHWIA XapaKTep i He MOBUHEH PO3rNs-
[aTUCs K NPONO3WLIs A0 BYUMHEHH: Byb-AKWX Yrof 3 UiHHUMY nanepamu abo sk KepiBHULTBO A0 iHLIMX

Lin. IHpopmaLlis AincHa Tinbku Ha faTy nyonikauii.



